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• 13,210.5 17,134.0

22.9%

• 406.4 934.1

56.5% 3.1% 5.5% 2.4

• 375.7 123.7

• 353.5 8.9

• 725.1

64.1
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3 13,210,519 17,133,960

(12,804,154) (16,199,813)  

406,365 934,147

3 144,192 232,671

(132,953) (135,504)

(523,905) (644,767)

(17,750) –

(353,540) (8,931)

4 (144,826) (243,156)

(124,598) (19,723)

(10,058) (4,807)  

╱ 5 (757,073) 109,930

6 (44,893) (37,544)  

(801,966) 72,386  

– 

539 1,154
– (49,748) (77,464)  

(49,209) (76,310)  

(851,175) (3,924)  
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(725,070) 64,144

(76,896) 8,242  

(801,966) 72,386  

(789,511) (23,145)

(61,664) 19,221  

(851,175) (3,924)  

7

(0.2115) 0.0187  

(0.2115) 0.0187  
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4,015,985 4,007,729

92,758 99,208

493,385 490,541

206,907 214,033

99,403 109,713

40,962 11,908

114,174 92,457  

5,063,574 5,025,589  

1,000,707 1,681,920

9 947,166 1,532,329

1,062,130 1,832,353
– 2,130

441 451

27,835 26,494

282,421 289,175

402,329 975,579  

3,723,029 6,340,431  
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10 1,207,900 1,448,874

1,213,223 1,537,702

2,910,076 4,162,856

5,152 1,062

46,069 81,200  

5,382,420 7,231,694  

(1,659,391) (891,263)  

3,404,183 4,134,326  

1,035,504 957,761

221,583 198,842

127,042 104,325

42,867 45,036  

1,426,996 1,305,964  

1,977,187 2,828,362  

342,846 342,846

2,018,764 2,799,304  

2,361,610 3,142,150

(384,423) (313,788)  

1,977,187 2,828,362  
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1 

801,966,000

72,386,000 1,597,774,000

319,820,000 1,659,391,000

891,263,000  

 

(a) 

(b) 

 

(c) 

(d) 320,998,000
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(e) 367,036,000

(f) 

323,970,000

(g) 

(h) 

(i) 

(a) 

(b) 

(c) 
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(i)

(ii) (iii) (i)

(ii) (iii)

1

1

16

5 5

  

7

 7

1 1

1

1
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1

2. 

(a) 

(b) 

(c) 

(d) 
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3
144,497 1,030,761 2,162,924 1,508,556 8,363,781 13,210,519

– 274,078 – – – 274,078
3,341 41,252 60,090 27,331 5,202 137,216      

147,838 1,346,091 2,223,014 1,535,887 8,368,983 13,621,813

(274,078) 
13,347,735 

13,320 157,827 (393,691) 386,506 (669,185) (505,223)

6,976
(134,949)
(123,877) 
(757,073)

(44,893) 
(801,966) 

591,941 561,404 2,724,598 2,276,836 1,470,937 7,625,716

1,160,887 
8,786,603 

389,741 420,146 668,233 334,611 719,971 2,532,702

4,276,714 
6,809,416 

12,079 37,115 223,937 137,646 5,781 416,558
16,446 

433,004 
# 73,891 28,194 228,383 210,499 1,511 542,478

51,454 
593,932 

(13) 7,616 345,451 (4,841) 23,077 371,290      
434 – 6,879 1,240 910 9,463      

– – – – 99,403 99,403      
– – – – (10,058) (10,058)      

# 
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3
131,203 1,182,462 2,754,029 1,718,223 11,348,043 17,133,960

– 335,259 – – – 335,259
28,828 38,317 60,766 43,089 37,968 208,968      

160,031 1,556,038 2,814,795 1,761,312 11,386,011 17,678,187

(335,259) 

17,342,928 

13,888 146,106 45,758 334,249 (78,736) 461,265

23,703
(150,319)
(224,719) 

109,930
(37,544) 

72,386 

650,428 591,352 3,347,640 2,318,819 2,775,665 9,683,904

1,682,116 

11,366,020 

433,424 418,113 853,945 336,920 866,614 2,909,016

5,628,642 

8,537,658 

9,315 26,514 275,619 125,835 1,432 438,715
12,055 

450,770 
# 12,751 31,978 285,633 195,315 6,360 532,037

27,024 

559,061 

506 – 1,068 5,839 1,518 8,931      

(355) – 6,781 (4,362) (60) 2,004      
– – – – 109,713 109,713      
– – – – (4,807) (4,807)      

# 
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(a) 

12,523,377 16,581,604

644,141 462,770

37,337 23,100

5,664 66,486  

13,210,519 17,133,960  

(b) 

4,906,644 4,904,365

100,414 109,316  

5,007,058 5,013,681  

10%
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3. 

13,210,519 17,133,960  

(a) 

1,175,258 2,162,924 1,508,556 8,363,781 13,210,519     

631,486 2,044,471 1,499,622 8,347,798 12,523,377

543,772 81,073 8,699 10,597 644,141
– 31,716 235 5,386 37,337
– 5,664 – – 5,664     

1,175,258 2,162,924 1,508,556 8,363,781 13,210,519     

 1,175,258 2,162,924 1,508,556 8,363,781 13,210,519     
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1,313,665 2,754,029 1,718,223 11,348,043 17,133,960     

943,967 2,598,918 1,707,177 11,331,542 16,581,604

369,698 68,194 11,046 13,832 462,770
– 20,431 – 2,669 23,100
– 66,486 – – 66,486     

1,313,665 2,754,029 1,718,223 11,348,043 17,133,960     

1,313,665 2,754,029 1,718,223 11,348,043 17,133,960     

390,459 206,790  

(b) 
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367,036 390,459  

6,976 23,703
– 2,004

* 34,515 84,467

33,629 20,193

 14,002 17,278

 – 445  

14,002 17,723  

4,193 –

50,877 84,581  

144,192 232,671  

* 

4. 

96,585 183,049

24,843 39,426

20,949 18,437

2,449 2,226
– 18  

144,826 243,156  
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5. 

# *** 11,685,627 16,099,731

396,065 410,541

35,469 36,037

1,470 4,192

76,969 116,799
* 88,812 –

7,586 8,875

 4,900 5,831

 – 2,384  

4,900 8,215  

 473,480 577,551

 76,774 92,048

 74,494 77,322  

624,748 746,921  

** 9,463 (2,004)
** (4,193) 10,123

10,058 4,807
# 34,376 3,939

 5,692 –

 12,058 –  

17,750 –  

 5,238 8,134

 

  27,304 797

 320,998 –  

353,540 8,931  

** 4,393 2,328  
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# 

* 88,812,000

** 4,193,000 2,004,000 13,856,000 12,451,000

*** 699,098,000

804,912,000

6. 

56,956 21,406
4,006 10,102

24,590 20,981
* (36,837) (45,660)

(3,822) 30,715  

44,893 37,544  

* 36,837,000

45,660,000

16.5%
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15%

15%

40%

25%

35% 1%

7. 

╱

3,428,459,000 3,428,459,000
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 (725,070) 64,144  

 3,428,459,000 3,428,459,000  

8. 

9. 

847,879 736,663

(269,719) (267,877)  

578,160 468,786

369,006 1,063,543  

947,166 1,532,329  
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253,245 232,695

149,377 113,945

80,613 60,973

94,925 61,173  

578,160 468,786  

10. 

501,529 571,437

118,681 139,896

1,288 96,379

586,402 641,162  

1,207,900 1,448,874  

60
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%

13,210,519 17,133,960 (3,923,441) (22.9)    

406,365 934,147 (527,782) (56.5)

3.1% 5.5% (2.4)    

╱ (375,725) 123,668 (499,393) (403.8)

(17,750) – (17,750)

(353,540) (8,931) (344,609) 3,858.6

(10,058) (4,807) (5,251) 109.2    

╱ (757,073) 109,930 (867,003) (788.7)

(44,893) (37,544) (7,349) 19.6    

╱ (801,966) 72,386 (874,352) (1,207.9)    

╱

  (725,070) 64,144 (789,214) (1,230.4)

╱

  (76,896) 8,242 (85,138) (1,033.0)    

(801,966) 72,386 (874,352) (1,207.9)    
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9.3% 12,289

13,556

4.2 8.2% 12.4%

36.0% 166.0 259.4

Bembélé

15,272 15,725 43.4%

44.4% 11.6% 486.1

549.7
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33.00%

321.0

800.0 877.0

264.0 289.4

264.0 289.4 28.8

31.6 321.0

321.0

375.7 123.7

EBITDA 123.9% EBITDA 186.2 EBITDA 

780.2 725.1

64.1

 

 

2024 2023

貿易業務
8,363.8百萬港元，

26.3%

貿易業務
11,348.0百萬港元

錳礦開採
1,313.7百萬港元

電解金屬錳及
合金材料生產
2,754.0百萬港元

電池材料生產
1,718.2百萬港元

錳礦開採
1,175.3百萬港元，
 10.5%

電解金屬錳及
合金材料生產
2,162.9百萬港元，
 21.5%

電池材料生產
1,508.6百萬港元，
 12.2%

➜➜

 

13,210.5 17,134.0

22.9%
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15.4%

12.3%

%

1,330,646 775 1,030,761 647 861,151 169,610 16.5
313,813 356 111,572 329 103,119 8,453 7.6

14,780 2,228 32,925 535 7,913 25,012 76.0       

1,659,239 708 1,175,258 586 972,183 203,075 17.3       

1,379,676 857 1,182,462 743 1,025,556 156,906 13.3

288,739 379 109,375 316 91,347 18,028 16.5

8,374 2,607 21,828 609 5,103 16,725 76.6       

1,676,789 783 1,313,665 669 1,122,006 191,659 14.6       

10.5% 1,175.3

1,313.7

203.1

191.7

171.1 160.0
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%

157,832 12,296 1,940,744 11,269 1,778,545 162,199 8.4
7,892 12,135 95,769 11,648 91,924 3,845 4.0       

165,724 12,289 2,036,513 11,287 1,870,469 166,044 8.2

13,805 6,971 96,240 6,583 90,884 5,356 5.6
65,021 464 30,171 294 19,137 11,034 36.6       

244,550 8,845 2,162,924 8,099 1,980,490 182,434 8.4       

141,577 13,495 1,910,649 11,840 1,676,225 234,424 12.3
13,323 14,196 189,129 12,318 164,117 25,012 13.2       

154,900 13,556 2,099,778 11,881 1,840,342 259,436 12.4

80,782 7,820 631,676 8,136 657,238 (25,562) (4.0)
65,000 347 22,575 345 22,426 149 0.7       

300,682 9,159 2,754,029 8,381 2,520,006 234,023 8.5       
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21.5% 2,162.9
2,754.0

(a) 
9.3% 12,289 13,556

7.0% 165,724 154,900

(b) 84.8% 96.2 631.7
(i) 82.9% 13,805

80,782 (ii)
10.9% 6,971 7,820

22.1% 182.4 234.0

321.0

393.7 45.8
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%

73,407 15,272 1,121,037 8,650 634,960 486,077 43.4
48,157 3,099 149,246 3,142 151,292 (2,046) (1.4)

6,510 34,731 226,100 34,404 223,971 2,129 0.9
0.7 62,857 44 75,714 53 (9) (20.5)

1,009 12,021 12,129 12,053 12,161 (32) (0.3)       

129,084 11,687 1,508,556 7,921 1,022,437 486,119 32.2       

78,779 15,725 1,238,795 8,747 689,084 549,711 44.4

30,054 3,119 93,728 2,391 71,847 21,881 23.3

5,618 68,654 385,700 83,018 466,396 (80,696) (20.9)
– – – – – – –

– – – – – – –       

114,451 15,013 1,718,223 10,724 1,227,327 490,896 28.6       

12.2% 1,508.6

1,718.2 486.1

490.9

(a) 

15,272 15,725

6.8% 73,407

78,779
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(b) 49.4% 34,731

68,654

386.5

334.2 15.6%

╱

╱

%

8,363,781 8,829,044 (465,263) (5.6)    

11,348,043 11,330,474 17,569 0.2    

 8,363.8

11,348.0 26.3%
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21.0% 12,804.2 16,199.8

406.4 934.1

527.8 56.5% 3.1%

5.5% 2.4

38.0% 144.2 232.7

(a) (b) (c)

133.0 135.5

18.7% 523.9 644.8

(a) (b)

17.8
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33.00%

321.0

40.4% 144.8

243.2 (a) 60.4

(b)

124.6 19.7

88.8

10.1 4.8

16.00%

-5.9% 34.2%

725.1

64.1
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0.2115

0.0187

1 79 79 100.0 79 100.0

2  

 278 278 100.0 278 100.0

3  

 516 516 100.0 516 100.0

4 59 59 100.0 59 100.0

5 Bembélé 119 119 100.0 119 100.0

6  

 40 40 100.0 40 100.0

7 397 322 81.1 315 79.3

8 297 297 100.0 297 100.0

9 198 198 100.0 198 100.0     

1,983 1,908 96.2 1,901 95.9     
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75.0
6.8

6.2
75.0

655.9 1,259.7
3.3 2.6

48.9 25.9
4.4 2.9
0.1 0.1  

712.6 1,291.2  

712.6 1,291.2 3,945.6
5,120.6

3,233.0 3,829.4

42.0% 1,062.1 1,832.4
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1,659.4

891.3

1,300.7 813.1

2,644.9 4,307.5  

3,945.6 5,120.6  

2,910.1 4,162.8

229.3 260.4

806.2 697.4  

3,945.6 5,120.6  

3,944.1 5,117.1

0.4 0.4

1.1 3.1  

3,945.6 5,120.6  
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3,719.1

4,704.9 226.5 415.7

1.05% 8.25%

45

3,945.6

5,120.6

(a) 1.5 29.0

(b) 282.4

289.2

(c) 824.2 579.9

44.1 45.8

(d) 27.8 26.5

0.69 0.88

0.51 0.64

136.9% 121.9%  

=

=

=
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802.0

72.4 1,597.8

319.8

1,659.4 891.3

(a) 

(b) 

(c) 
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(d) 

321.0

(e) 367.0

(f) 

324.0

(g) 

(h) 

(i) 
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A
A 232.0

232.0 27.4%

31.5%

A

321.0
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(a) 

(b) 

(c) 

(a) 

(b) 

(c) 
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C.2.1

1

C.2.1

C3

http://www.hkexnews.hk

http://www.southmn.com
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(a)

(b)

Bembélé Bembélé

51%

1091.HK
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16.00%

0.10

 

– 45 –


