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ZHONGHUI

TO THE BOARD OF DIRECTORS OF GOFINTECH
INNOVATION LIMITED
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 7 to 49 which comprises the condensed consolidated
statement of financial position of GoFintech Innovation Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) as at 30 September 2024 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the
six-month period then ended, and notes to the interim financial
information. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance
with the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”) issued
by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors are responsible for the preparation and
presentation of this interim financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion on
this interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do
not assume responsibility towards or accept liability to any other
person for the contents of this report.
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Yeung Hong Chun

Practising Certificate Number P07374

Hong Kong, 28 November 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FHRGAEEERAMEEKRER

For the six months ended 30 September 2024 # 2 —Z —[JF 1 H =+ HI1~1EA

Six months ended
30 September
BERA=1THLXEA

2024 2023

—E-UE —EFE-=F

Notes HK$’000 HK$’000
= FTET F&ET

(Unaudited) (Unaudited)
(REFZ) EN &3

Revenue KA 4 22,016 18,349
Net gains/(losses) on investments BAFEINABRER

at fair value through profit or loss ZEEWE (BE)FE 15,158 (9,661)
Cost of brokerage and other services #& 42 B2 H 4th AR 7§ = A A (5,569) (2,020)
Other income, net H b g A SF %8 6 8,384 2,070
Provision for expected credit losses EWE N E 5 EUEE R

on loan and trade receivables ZTEBEEHERE (343) (2,491)
Staff costs B IR 8 (34,225) (16,839)
Other operating expenses Hag g 8 (14,372) (7,130)
Finance costs B & R AR 7 (377) (1,299)
Share of (losses)/profits of associates [E{h Bt & X 7] (EE) & F (1,584) 1,598
Loss before tax B B A1 BT 18 8 (10,912) (17,423)
Income tax credit/(expense) Frisfiike, (FAX) 9 3 2)

Loss for the period attributable

AARFERABERBEER

to owners of the Company (10,909) (17,425)
Other comprehensive Htr2ml A (BAxX) :
income/(expense):
Items that may be reclassified GE#TTEF D EZ B am
subsequently to profit or loss: ZHEE -
Exchange differences arising on REBINEBEEZ
translation of foreign operations PEH ZRE 914 (2,050)
Share of other comprehensive B E AR EMEE
income/(expense) of associates WA/ (FAX) 2,303 (4,910)
Other comprehensive income/ AHEEMEEmKA S
(expense) for the period, net of tax (AX) (MrFIE) 3,217 (6,960)
Total comprehensive expense for KA EEAEBEAHEEZE
the period attributable to owners B 4%\
of the Company (7,692) (24,385)
HK cent HK cents
AL AL
Loss per share BREE
- Basic - ®ER 11 (0.2) (1.3)
~ Diluted -8 11 (0.2) (1.3)

BEERFAERAR —E-MOHHRE
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S B IR &R

At 30 September 2024 R =F =PYFNH=4+H

At At
30 September 31 March
2024 2024
R=ZZB-NF —EMF
=R =l — A =1+ —H
Notes HK$’000 HK$’000
B 7 FExT FAET
(Unaudited) (Audited)
(RBEER) (EZ)
Non-current assets kRBEE
Property and equipment and MERZBEARFEREEE
right-of-use assets 12 15,723 14,630
Intangible assets B A E 13 36,072 -
Investments in associates REERNA 218 E 14 113,617 112,898
Investments at fair value through ZRAFEIABER
profit or loss A 15 257,649 79,769
Prepaid considerations for WEZEMNRE
investments 118,471 -
Loan receivables JE W & K 16 - 13,500
Other non-current assets EMIERBEE 7,566 7,294
549,098 228,091
Current assets REBEE
Investments at fair value through BEAFEIABRE
profit or loss A 15 184,148 173,504
Loan and trade receivables JEWE R NE 5 ERKERR 16 175,784 99,997
Contract assets BREE 17 17
Other receivables, deposits HEmElaIE - mek
and prepayments AR 34,999 24,436
Current tax assets BNERFR IR & B - 151
Bank balances and cash—trust RITEBRMIRE — 55T 17 204,348 276,738
Bank balances and cash—general  R{T&#BEIR S —— K 121,241 289,257
720,537 864,100
Current liabilities REBEE
Trade payables B S FE 18 204,723 276,025
Other payables and accruals Hi e RERETER 3,209 4,505
Lease liabilities HEBE 8,118 7,217
Corporate bonds RNAEH - 2,062
Current tax liabilities BB IE B & 801 843
216,851 290,652

GoFintech Innovation Limited Interim Report 2024



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
HHEEMBERR R (&)

At 30 September 2024 R = ZE =PYF N H=4+H

At At

30 September 31 March

2024 2024

et as A — B A

==l — 5 =1+ —H

Note HK$’000 HK$'000

BT FET FET

(Unaudited) (Audited)

(REER) (88 2=%Z)

Net current assets RBEEFE 503,686 573,448

Total assets less current EEHAERRBERS

liabilities 1,052,784 801,539
Non-current liabilities kRBERE

Lease liabilities HEBE 10,897 14,696

Net assets BEEFE 1,041,887 786,843
Capital and reserves BEARAR#HE

Share capital fi% 7 19 711,842 632,625

Reserves (k] 330,045 154,218

Total equity 4R 1,041,887 786,843

BZaFARAR —2-MhH®RE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG EREB R

For the six months ended 30 September 2024 & 2 —ZF —JF /LA =+ HiF ~1EA

(Unaudited)
Attributable to owners of the Company
(RBEH)
ANREAARL
Share-
based

Share Share Treasury Translation ~ Special  Capital payment Other Accumulated Total

capital  premium stock reserve  reserve  reserve  reserve  reserve losses  equity
R %A

kx BfEE EER EiRG RhEEG BARE i Rt RiER RRAR

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000  HK$'000

Tén TErn TFEx TEx Tz TEz  TEn  TE:x TEn TEn

At 1 April 2024 (audited) RZE-BEMA-A
(BE%) 632,625 786,938

(13,487) 13,524 1,863 306 (3,440) (633,486) 786,843

Total comprehensive income/ AHE2ERA/

expense) for the period (Bx)&E - - -8 - - - - (10909)  (7,692)
Issue of shares (note 19) TR (Kako) 79217 219,021 (51,840) E - - - = - 246,398
Share-based payments (note 20) BRI (Hit3i20) - - - = = - 16338 = - 16338
Forfeiture of share options R R E - - - - - - (o1) = 91 =
At 30 September 2024 RZE-mE

hAZ+H 711,842 1,007,059  (5,840) (10270) 13,524 1,863 16,553  (3,440)  (644,304) 1,041,887
At 1 April 2023 (audited) RZE-=5MA-A

(B2H) 131797 762,579 - (7047 13524 1,863 - (3440)  (602,807) 296,469
Total comprehensive THHZERY A8
expense for the period - - - (6,90) - - - - (17,425)  (24,385)
Issue of shares [note 19) Bk (HzE19) 26359 26,359 - - - = = - - 5718
At 30 September 2023 R-ZBZZEAA=1+R 158,15 788938 - (14007) 13524 1863 - [B40) (620232 324,802

10  GoFintech Innovation Limited Interim Report 2024



For the six months ended 30 September 2024 # 2 —Z —[JF A H =+ HI1~1EA

Six months ended
30 September
BEAB=1+TRHLEAXEAR

2023
—E-=F
HK$’ 000
FAETT
(Unaudited)
(REEEZ)
NET CASH USED IN OPERATING REX(XKFFARESFH

ACTIVITIES (12,390)
CASH FLOWS FROM INVESTING REZHMEBRERE

ACTIVITIES

Acquisition of a subsidiary WE—RHMEB AR -

Disposal of investments at fair value  H ’EE’AEFTEW)\TE sHR 2

through profit or loss wE i

Purchases of investments at BERAFEIABREZ

fair value through profit or loss ®E (20,956)

Prepaid consideration for investments 1% & 7 a8 R (E -

Purchases of property and equipment B B ¥ 3% K& -

Purchases of intangible assets WEEWAE =

Interest received 2 WA B 1,476
NET CASH USED IN INVESTING REZBHFARESFE

ACTIVITIES (19,480)
CASH FLOWS FROM FINANCING ®BEFEFMEBRESHKRE

ACTIVITIES

Repayments of corporate bonds BEARES (3,100)

Proceeds from issue of shares BT 0 PT 1S 3K IR 52,718

Repayment of lease liabilities and E%?ﬁfﬁﬁ

interests on lease liabilities HEBENE (3,598)

Interests on corporate bonds paid BN RAESFE (1,827)
NET CASH GENERATED FROM METHREREFHE

FINANCING ACTIVITIES 44,193
NET (DECREASE)/INCREASE IN iﬁ.ﬁ&ﬁ%%f’%

CASH AND CASH EQUIVALENTS ) EMEE 12,323
Effect of foreign currency translation — 4|Ni&E 32 & 22 £ (2,050)
CASH AND CASH EQUIVALENTS H#HReRRLSEEY

AT THE BEGINNING OF (REX)

THE PERIOD (AUDITED) 111,748
CASH AND CASH EQUIVALENTS AT i A B SR RS EEY -

THE END OF THE PERIOD,

represented by bank balances RIRTT# #4

and cash — general ERE - —MK 122,021

11
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GoFintech Innovation Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted
company with limited liability and its shares are listed on the
Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The addresses of the registered
office and principal place of business of the Company are
disclosed in the corporate information section of this interim
report.

The Company is an investment holding company and its
subsidiaries are principally engaged in securities brokerage,
margin financing, corporate finance, money lending,
insurance brokerage, asset management and equity
investment.

These condensed consolidated financial statements
have been prepared in accordance with the Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) and the applicable disclosure requirements
of the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

These condensed consolidated financial statements should
be read in conjunction with the annual financial statements
for the year ended 31 March 2024. The accounting policies
and methods of computation used in the preparation of
these condensed consolidated financial statements are
consistent with those used in the annual financial statements
for the year ended 31 March 2024 except as stated below.

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF 18 A

BEAMHARAR ([FA2F])S—
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MR ZERBEERERR -
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For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

Cryptocurrencies purchased and held by the Group include
Bitcoins, which are accounted for as intangible assets under
the cost model. The Group has ownership of and control
over the cryptocurrencies held. The cryptocurrencies held
by the Group are considered to have an indefinite useful life.
Accordingly, they are not subject to amortisation and are
tested annually for impairment, or more frequently if events
or changes in circumstances indicate that they might be
impaired.

In the current period, the Company and its subsidiaries
(collectively referred to as the “Group”) has adopted all the
new and revised Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the HKICPA that are relevant to its
operations and effective for its accounting period beginning
on 1 April 2024. HKFRSs comprise Hong Kong Financial
Reporting Standards (“HKFRS”); Hong Kong Accounting
Standards; and Interpretations. The adoption of these new
and revised HKFRSs did not result in significant changes to
the Group’s accounting policies, presentation of the Group’s
consolidated financial statements and amounts reported for
the period and prior years.

The Group has not applied the new and revised HKFRSs
that have been issued but are not yet effective. The Group
has already commenced an assessment of the impact of
these new and revised HKFRSs but is not yet in a position
to state whether these new and revised HKFRSs would have
a material impact on its results of operations and financial
position.

AEEBERFAENNZEEREE
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BHRELEL FEEFTEARRE-
RNZ ST MRETE BN KW
SEATEEHAKE 2 GFTHER
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HELRBEFEEHR eRERE
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AEBEFRRFEZSTH LEE
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ARNEREANTZE -

13



14

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective
fair values.

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs
to valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group
can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and
transfers out of any of the three levels as of the date of the
event or change in circumstances that caused the transfer.

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BAEEMBHRME (F)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

3. FAIR VALUE MEASUREMENTS 3. AF{EFTE =
(Continued)
(A) DISCLOSURES OF LEVEL IN FAIR (A) 2\ -FlEERHE:
VALUE HIERARCHY:
Fair value measurements using:
AFEHEER:

Level 1 Level 2 Level 3 Total
£-R et F=R @t
HK$°000 HK$’000 HK$’000 HK$’000
Description i THER TR THRRT THET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (REER) (REER)

At 30 September 2024 R-B-_MEAA=+A
Recurring fair value measurements: BEMLTFEE
Investments at fair value through BATEIIABREL
profit or loss RE
- Equity securities listed in Hong Kong - R&# EH 2 RAE 209,691 = = 209,691
- Unlisted equity instruments -EEmRATA - - 162,124 162,124
- Fund investments -EeRAE - 41,143 28,817 69,960
- Derivative financial instruments -TESWMIA 22 = = 22
Total recurring fair valus measurements & E A FEx 8858 209,713 41,143 190,941 441,797
Fair value measurements using:
ATEFEFM:
Level 1 Level 2 Level 3 Total
E—H E-H E=H Bt
HK$'000 HK$'000 HK$'000 HK$'000
Description it THEL FTAEL FTEL FTAEL
(Audited) (Audited) (Audited) (Audited)
(&%) (8&%) (B&#Z) (B&E%)
At 31 March 2024 R-ZE-_ME=A=+—H
Recurring fair value measurements: BEYRFEFE
Investments at fair value through BRATEIIABREL
profit or loss ®E
- Equity securities listed in Hong Kong - R&S £ 2 RAE % 86,908 = = 86,908
- Unlisted equity instruments - EMRATA - = 79,769 79,769
~ Fund investments -BESKE 15,007 32,349 39,123 86,569
- Derivative financial instruments -fTAESRIA 27 = = 27
Total recurring fair value measurements & & A FExH 2 458 102,032 32,349 118,892 253,273

EEaFARAR —S-—NaH®RE 16



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

3. FAIR VALUE MEASUREMENTS 3. AFEFE @
(Continued)
(B] RECONCILIATION OF ASSETS [B] BE =R, -FETTEE
MEASURED AT FAIR VALUE BASED E ¥R
ON LEVEL 3:
2024 2023
—ENE —E-=F
HK$’000 HK$’ 000
FHx FHT
Investments Investments
at fair value at fair value

through profit through profit
Description g or loss or loss
RAFEI A BEINSEERIPN
BEiRZRE Rkl k&
(Unaudited)

(REEX)

At 1 April REA—H 118,892 29,946
— Total gains or losses recognised -REZER WK

in profit or loss EEERE" (16,974) 467
- Acquisition of a subsidiary - W —FHWNEB AR 7,345 -
— Additions -RNE 105,124 20,956
— Disposals -HE (24,233) (4,319)
- Exchange difference -[EH ERE 787 (1,690)
At 30 September MRAA=+H 190,941 45,360
# Include gains or losses for ® BIEN R E BRATE

assets held at the end of BEZWESEE

the reporting period (17,031) (84)
The total gains or losses recognised in profit or REZBERZ WS EERE
loss including those for assets held at the end of (BERBREBRAFEEL
the reporting period are presented in net loss on WankBEAE) NEAEE
investments at fair value through profit or loss in the EahkEM2AEKREERANZT]
condensed consolidated statement of profit or loss and BEATFEIABRZERZEE
other comprehensive income. EEFE

16  GoFintech Innovation Limited Interim Report 2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHGRE M B RRMEE (&)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

3. FAIR VALUE MEASUREMENTS 3. AFEFE

(Continued)

(C] DISCLOSURE OF VALUATION (C) ERIKEEIARALE

PROCESS USED BY THE GROUP

AND VALUATION TECHNIQUES

AND INPUTS USED IN FAIR VALUE
MEASUREMENTS AT THE END OF THE
REPORTING PERIOD:

The Group’s chief financial officer is responsible for
the fair value measurements of assets and liabilities
required for financial reporting purposes, including
level 3 fair value measurements. The chief financial
officer reports directly to the board of directors
of the Company (the “Board”) for these fair value
measurements. Discussions of valuation processes and
results are held between the chief financial officer and
the Board at least twice a year.

For level 3 fair value measurements, the Group has a
team that manages the valuation exercise of level 3
financial instruments for financial reporting purposes. The
team manages the valuation exercise of the investments
on a case-by-case basis. At least twice every year, the
team would use valuation techniques to determine the
fair value of the Group’s level 3 financial instruments.

Level 2 fair value measurements

PR 2 15 R 2
V(B B AR E
BERBALE

AEEMBAEEREMBRE
B ZEERBEZAVER
E BRE=ZRAFEFE-
MBREERRNARRESES
(TEEg ) MEXFERFER
ERRN - MHREREZSSE
FELMAYBERFRER
HEITE R

WE=ZMAFEFEMS A%
BREEKEEE=-HRERT
BZHEIE UEMBRE R
& X B IREREEETERE
ZEEIE-ZBEFELBFM
REREENEEERAERS
“REMIAZAFE.

FERRFHEE

Fair value
ATE
At At
30 September 31 March
2024 2024
RIB-NF [k il
=Rl = A=1—FH

Valuation technique Inputs HK$’000 HK$'000

Description ik HER & BARE THER TEx
(Unaudited) (Audited)

(REER) (&%)

Fund investments BEeRE Share of net assets N/A 41,143 32,349

DIEEEFE @R

EZaFARAR —S-—meHRE 17
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRAGRE M B RRME (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

3. FAIR VALUE MEASUREMENTS

(Continued)

(C]) DISCLOSURE OF VALUATION
PROCESS USED BY THE GROUP
AND VALUATION TECHNIQUES
AND INPUTS USED IN FAIR VALUE

MEASUREMENTS AT THE END OF THE

REPORTING PERIOD: (continueq)

Level 3 fair value measurements

3. AFEGFTE @

(C) #ERIKER R AEE
TR 2 15 B R 7 R &
FlEFGTEMRAZ1EE
FERBAEIE: (&)

FEZRLFEFE

Effect on Fair value at
HL e RTIIBHZATE
Unobservable for increase |1l gl 31 March
Valuation technique HER % inputs Range of inputs 2024 2024
FABE BAHEEM | = Uy ZZDpEF
BARE #E HAYEHFE | 2= ZA=1+—H
HK$’000 HK$'000
TR THT
(Unaudited) (Audited)
(REBER) (EE%)
Investments at fair value ~ EAFLEIIABER
through profit or loss ZRE
Unlisted equity instruments ~ FF EMAR AT &
~ Recent arm’s length - EHRTRSER N/A N/A N/A 108,800 79,769
transactions price il TER A
- Share of net assets -AIEBEFE N/A N/A N/A 53,324 -
TE A TEA TEA
Fund investments HERA
- Recent arm’s length -EHAFRSER N/A N/A N/A 15,627 15,735
transactions price NER NiEH TEH
- Share of net assets -HMEEERE N/A N/A N/A 13,190 23,388
TEA A TR
There were no change in the valuation technique used. FERAmES AN EEE-
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4. REVENUE

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RS M B mR M (&)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

4.

Disaggregation of revenue from contracts with customers:

A
KERPENZBAD T

Six months ended
30 September
BERA=1THLEXEA

2024 2023
—E-NF —ZT-=
HK$’000 HK$’000
TERT FHET
(Unaudited) (Unaudited)
(RRER) (REEZ)
Timing of revenue recognition LN D!
Overtime: BE B [T -
Service income from corporate finance TERE TR A 1,297 1,701
Income from asset management business & E BB E B ATE WA 1,941 2.624
At a point in time: RE—FRE -
Income from equity investment business PR IR B AR A 1,534 =
Income from securities brokerage business & % & 40 E AT F U A 8,103 10,469
Income from consultancy and insurance BEFE AR B 8 42 75
brokerage business Fr5 U A 344 306
Others Hi 340 =
Revenue from contracts with customers REBFEAHZWA 13,559 15,100
Interest revenue from money lending MEEBEFEWA
business 8,439 1,837
Margin interest revenue from securities BABLBEBRSTE
brokerage business F B WA 18 1,412
Total revenue U A 22,016 18,349

RELHERAT —B-mr@HRE 19
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Information reported to the Board, being the chief operating
decision maker, for the purpose of resource allocation and
assessment of segment performance focuses on the type
of services provided. No operating segment identified by
the chief operating decision maker has been aggregated in
arriving at the reportable segments of the Group.

Specifically, the Group’s reportable and operating segments
under HKFRS 8 “Operating Segments” are as follows:

(1) The securities brokerage and margin financing segment
engages in securities brokerage and margin financing
in Hong Kong;

(2) The corporate finance segment engages in the
provision of corporate finance services;

(3) The money lending segment engages in the provision
of money lending in Hong Kong;

(4) The consultancy and insurance brokerage segment
engages in the provision of consultancy service and
insurance brokerage in Hong Kong;

(5) The asset management segment engages in the
provision of asset management and advisory services
to professional investors; and

(6) The equity investment segment engages in the
management of financial investments.

The accounting policies of the operating segments are
the same as the Group’s accounting policies. Segment
results represent the results from each segment without
allocation of central operating expenses, office staff salaries,
directors’ emoluments, and other operating income. This is
the measure reported to the chief operating decision maker
for the purposes of resources allocation and performance
assessment. Inter-segment revenue are charged at prevailing
market prices.

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

RERDEMFENIREME - [
EXEe (X EZ2ERRA)ERZ
BRIEPRAAEERSE 28R -1
BEAKBzAREDHE T2
BIRRAPTHETE 22D 8 4R
a5k

BEREms AEEREFBVERS
HERFEeE KL D] 2ARE K
LD IR

(1) EFERLERAERBED R RN
BERANEESRLENFARBRE

&

30|

2 THEMEDIL REDLHE
B) MEDL REBRENER

(4) EE F“ﬂ &{% N\ /ii‘% /\ _LB )J_AE/E:
e fH A AR 7 M AR B A8 40 AR 7%

6 BEEE NEBERMZER
BERBEEEENABARS:
4

6) BMERESH RELBKE
B o

KEDH S BEREAER S
ETER WH°“%¥?hX§X“ﬂ
ZEEM DEPREERZ
%@EEII% EEHMREMK
BWA-WTIMEEEBERE AR
ENETERIBEERBETH 25
ERE D HEBMADIRBEITMERK
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BAEEMBHRME (F)

For the six months ended 30 September 2024 &2 —F =~ [JF N H =+ H 1 ~1EA

5. SEGMENT INFORMATION (continuea)

Information regarding the above segments is reported as

below:

SEGMENT REVENUE AND RESULTS

The following is an analysis of the Group’s revenue and

results by reportable and operating segments:

For the six months ended 30 September 2024

5. D& =)

BRALEDBZERZ®RMOT :

D EBRA R FAE

AEEBRABRERKEEDHLES 2
WARFEDHFMT :

BE-ZE-_NEAA=1THILAHE

(Unaudited) B (REHEXR)
Securities Consultancy
brokerage and Inter-
and margin  Corporate Money insurance Asset Equity segment
financing finance lending  brokerage management investment Unallocated elimination Consolidated
BEELER BER
FREE  LERE BE RREL BEEE RERE ROR 2BEHEH ga
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TR TER THERT TR THET TER THET TER
Revenue WA 8,121 1,297 8,439 344 1,941 1,534 340 - 22,016
Inter-segment revenue G LN 2,532 - - - - - - (2,532) -
Net (losses)/gains on investments XA FEIIA B
at fair value through profit BZRE (FB)
orloss /WsEE (26) - - = - 12,571 2,613 = 15,158
Total @it 10,627 1,297 8,439 344 1,941 14,105 2,953 (2,532) 37,174
Finance costs BEKA @ = - = - = (375) = (377)
Others Hith (370) (3,259) (132) (400) (1,748) 532 (43,280) 2,532 (46,125)
Segment results PBEE 10,255 (1,962) 8,307 (56) 193 14,637 (40,702) - (9,328)
Share of losses of associates  FEfE & AR R (1,584)
Loss before tax BBAER (10,912)
Income tax credit FiEhEs 3
Loss for the period HEER (10,909)

BZaFARAR —2-MhH®RE
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For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

For the six months ended 30 September 2023 (Unaudited)

B=E

—EC=FAA=THIEARHE

HOREEZ)

Securities Consultancy
brokerage and
and margin -~ Corporate Money insurance Asset
financing finance lending brokerage management
EHERR BER
FRRE OXRE BE  RREE EEER
HK$'000  HK$'000  HK$'000 HK$'000 HK$'000
TR THET TET TR TET
Revenue WA 11,881 1,701 1,837 306 2,624
Inter-segment revenue AHERA - - - 68 -
Net losses on investments BRATEFIA
at fair value through BRRIRE
profit or loss LEEFE = = = = -
Total @it 11,881 1,701 1,837 374 2,624
Finance costs BAKAK € - - - -
Others Hith (7,116) (3,310) (134) (424) (2,359)
Segment results PHEE 4,762 (1,609) 1,703 (50) 265

Share of profit of an associate  fE{5 — & 12 &) % A

Loss before tax BEAER
Income tax expense FERAX
Loss for the period HEER

For the purpose of monitoring segment performance and
allocating resources between segments:

o all assets are allocated to operating segments other
than certain property and equipment for general
operations, intangible assets, certain other non-
current assets, investments in associates, certain other
receivables, deposits and prepayments and certain
bank balances and cash — general; and

° all liabilities are allocated to operating segments other
than certain other payables and accruals, certain lease
liabilities, corporate bonds and current tax liabilities.

Inter-
Equity segment
investment ~ Unallocated  elimination ~ Consolidated

BERE  KAE  HBEHE g4
HK$'000  HKS'000  HK$000  HK$'000
FET  TEL  TARL Tt

= = = 18,349
- - (68) -

(9,661) = = (9,661)

(9,661) = (68) 8,688

. (1,296) = 1,299)
(B16) (12819 68 (26,410)

9,977) (14,115) . (19,021)

1,608

(17,423)

(17,425)

FLESHE D RER I K o B o BRfE B R

MBS :
e BRET REERENMEKR

R EBLEE HTEMIER
HEE NBERRIZKRE &
THMEERE Ze kAN
RIEANE TRITHESREE S -
—RINFABBEEENEEL

EDB R

BRETHMBEMNREARETE
B-ETHERE RAEHK
BB BREN TERER

AEELEDE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
MR RME ()

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

5. SEGMENT INFORMATION (continueq

5.

SEGMENT ASSETS AND LIABILITIES (continueq)

The following is an analysis of the Group’s assets and
liabilities by reportable and operating segments:

7 EBE B )
DEEEREE (4

AREBRAREREE
BENRBEITWN:

(7

S DEEINZ

At At
30 September 31 March
2024 2024
R-ZT-MEF TN
R =l — A=+ —H
HK$’000 HK$’000
TERT FHET
(Unaudited) (Audited)
(REHEX) (ge2tz)
Segment assets PEEE
Securities brokerage and margin financing BHELEHRE@E 242,151 312,616
Corporate finance TERE 2,581 4,231
Money lending MiE 176,081 123,212
Consultancy and insurance brokerage B AR A& 42 1,310 1,378
Asset management BEEERE 21,320 8,955
Equity investment g% & 399,198 257,708
Total segment assets NEEELE 842,641 708,100
Investments in associates iR/ s 113,617 112,898
Unallocated Ao B 313,377 271,193
Consolidated total assets REEEAE 1,269,635 1,092,191
Segment liabilities FMEME
Securities brokerage and margin financing HBH&LLTRBE 205,664 276,170
Corporate finance TERE - 84
Money lending W& - 38
Consultancy and insurance brokerage R AR AL 42 231 244
Asset management BEER 1,209 2,186
Equity investment RiERE 478 146
Total segment liabilities DEEEAERE 207,582 278,868
Unallocated RO B 20,166 26,480
Consolidated total liabilities RERBAR 227,748 305,348
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRAGRE M B RRME (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

6. OTHER INCOME, NET

ﬂﬂ”&)\@rﬁ,\

Six months ended
30 September
BERA=1+THLXEA

2024 2023

—E-ME —E-=F

HK$’000 HK$’000

FH&T F& T

(Unaudited) (Unaudited)

(REER) (REEZ)

Interest revenue from financial institutions & B4 T 8 0k A 8,627 1,476
Exchange loss, net bE 5 B 185 58 (543) (238)
Sundry income (note) FMIEWA (FIEE) 300 832
8,384 2,070

Note: During the six months ended 30 September 2024, the Group WiE: RBZ2_FT_NWFEFNLA=+H JJ:

recognised government grants of HKS$nil (six months ended
30 September 2023: HK$756,000) in respect of setting up of
open-ended fund companies in Hong Kong.

7. FINANCE COSTS

ANEA ZKE@ﬁE AL BB &

E‘J%ﬁmﬁ%éﬂ@ﬁﬁﬁaﬁrﬁ
WEBT(BHE_T =41 A
=+ 81518 A : 756,000% L) ©

7. BLE KA

Six months ended
30 September
BERA=1THLXEA

2024 2023

—E-NE ZEZ=F

HK$’000 HK$’000

FET FAT

(Unaudited) (Unaudited)

(REER) (REEZ)

Interests on lease liabilities HEBEZHE 372 53
Interests on loan payables and others EREFRZFE R 2 3
Interests on corporate bonds RAMEHFZHE 3 1,243
377 1,299
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHGRE M B RRMEE (&)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

8. LOSS BEFORE TAX 8. RBAIBHE
The Group’s loss before tax is stated at after charging the AEB BRI EEIEHMBRUAT
following: FIHEZY:

Six months ended
30 September
BENRA=1TBHLAEA
2024 2023
—EoNE i
HK$’000 HK$’000
THET FHET
(Unaudited) (Unaudited)
(REEZ) (REeEZ)

Other operating expenses: HthR&EmM%:
Auditor’s remuneration % EX AT B 100 100
Announcement and listing fee NERETER 220 323
Bank charges RITER 170 45
Computer expenses BIKE A 684 612
Depreciation on: ATHIBEFE:

- right-of-use assets - FHEEE 3,777 il

— property and equipment - MEREZE 243 =
Donation BX 500 =
Entertainment FE B & 150 314
Expenses related to short term leases CHEERER 50 50
Information and communication fee SR NBHE 679 813
Legal and professional fee FEREEE 1,550 2,723
Membership fee 288H 20 19
Rates and building management fee EMREFERSE 463 398
Telecommunication fee ERER - 126 176
Transaction fee RH5E 814 —
Travelling expenses EIRAX 3,147 195
Other expenses HEAE 1,679 1,362

14,372 7,130

EEaFARAR —B-_MNHhHRE 25



26

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRAGRE M B RRME (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

8. LOSS BEFORE TAX (Continued)

The Group’s loss before tax is stated at after charging the
following: (Continued)

8. BBiAT A

A

AEBZGRBAEBERTEMEFRIAT

BHERZS: (&)

Six months ended
30 September
BERA=1+THLXEA

2024 2023
—E_ME —E-=F
HK$’000 HK$’000
THERT T T
(Unaudited) (Unaudited)
(REER) (REHEZ)
Staff costs: BIRA:
- Directors’ remunerations -EExHe
— Salaries and allowance - ¥re MOERL 1,277 3,946
— Retirement benefit scheme contributions - RIRAE M ET B K 13 42
- Equity-settled share-based payments -iEREE 2 RK
= f+f 971 -
— Salaries and allowance - ¥ & MOER
(excluding Directors) (TBEES) 16,001 12,309
— Retirement benefit scheme contributions - 3R R & F 51 2l 4t 7%
(excluding Directors) (TBREES) 596 542
- Equity-settled share-based payments - DR EE RO
(excluding Directors) (TRIEES) 15,367 -
34,225 16,839

GoFintech Innovation Limited Interim Report 2024



For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

Six months ended
30 September

BEAA=THILEAER

2023
B S
HK$’ 000
FHET
(Unaudited)
(REEZ)
Current tax — Hong Kong Profits Tax B EATR I8 - & P 1S 1
— Over provision in prior years —BAFEBEEE -
Current tax — People’s Republic of China ~ BIHAF{IE — R #E A R F0
(“PRC”) Enterprise Income Tax (“EIT”) ([HE)DEMSH
(EEmRBH]) (2)
Total income tax credit/(expense) FrisBiEe,/ (FAxX)#58 @)

Hong Kong Profits Tax has been provided at the rate of
16.5% on the estimated assessable profit during the six
months ended 30 September 2024.

No provision for Hong Kong Profits Tax has been made for
the six months ended 30 September 2023 as the Group
did not generate any estimated assessable profits arising in
Hong Kong during that period.

No provision for PRC EIT has been made as the Group did
not generate any estimated assessable profit subject to
PRC EIT Law during the six months ended 30 September
2024. PRC EIT has been provided at the rate of 25% on the
estimated assessable profit subject to PRC EIT Law during
the six months ended 30 September 2023.

No dividend was paid or proposed during the period, nor
has any dividend been proposed since the end of the Period
(six months ended 30 September 2023: nil).

BE_T_MEAA=THIEXAE
R BRBNFHIE16.5% KB X BL&
AR M ET TR I

MR AEBREBEE-_ZT_=FhA
=t+HLEARNEATEREBELAT
o] {51 FE SR o v )+ 00 £ L 5% HA S
ELBAEFGRREME-

HRAEBREBEE T _WNFNA
—tHERNBEAYEELEEMNEAER
Hh B 1 2 P 1S B A AR BR A 1 5T E ER
BomA I Bt P B EMERIE
HEE-BE—_ZET_=FhA=+H
WENER PR EMBHRIBIEF
B 1 3 AT 15 B 0% 89 $R E 1% (4 BT IR AR
i v T B925% B L B 4% -

HA A 8 5 2 R 1S A AT ARR,
B 7K 8 5] 2R DA R 7T 4 32 i UK 5 (2 )
BE(BE-_T-_=FhnA=+A81
NEA ) -

27



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

11.LOSS PER SHARE M.B8REE
The calculation of the basic and diluted loss per share ARRGEARBESREARE S
attributable to owners of the Company is based on the EERIDERUNTEEE
following:

Six months ended
30 September
BEAA=1THLAKEA
2024 2023
—E-MF —ET_=fF
HK$’000 HK$’000
THET FHET
(Unaudited) (Unaudited)
(REEX) (REgEER)

Loss BB
Loss for the purpose of calculating basic AREEEREARR
and diluted loss per share BeEiE s ER (10,909) (17,425)
Six months ended
30 September
BEAB=1+THILEAEA
2024 2023
=Lkl —T-=F%F
’000 ‘000
TR T &%
(Unaudited) (Unaudited)
(REER) (REHEZ)
Number of shares R EE
Weighted average number of ordinary shares IRt EFRELR K
for the purpose of calculating basic and HEEB s TaR
diluted loss per share INHE 735 21 6,429,473 1,384,226
The effects of all potential shares are anti-dilutive for the six HE_Z_NEFER_Z-_=F1A
months ended 30 September 2024 and 2023. =+tHIEARNEA FIEEERMNAR

BiEWE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BAEEMBHRME (F)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

12.PROPERTY AND EQUIPMENT AND 122.ERZEUARERRE
RIGHT-OF-USE ASSETS BE

During the six months ended 30 September 2024, the Group BHE-_ZT-_NWFALA=ZFTHLERN
acquired property and equipment of HK$4,469,000 and @A - ZKE EoRlEANEREZE
right-of-use assets of HK$644,000 (six months ended 30 4,469,000 7T K {5 FA # & E644,000
September 2023: nil). BT(BE-ZT-=FhLA=+AHL
NEA &) -
13.INTANGIBLE ASSETS 13.BFEE
During the six months ended 30 September 2024, the Group Eﬁzi_ Z_MFNA=Z+HLIENE
acquired cryptocurrencies of HK$36,001,000 (six months + 2N & B B8 A.36,001,0007% 7T K9
ended 30 September 2023: nil). ﬁ:f"ﬁ”ﬁg (Bz2—ZE-_=FhLA=+H
IERMEA &) -
14.INVESTMENTS IN ASSOCIATES 146 RBERTZRE

At At

30 September 31 March
2024 2024
R-ZZBZNF Nyl
WA=+ H =
HK$’000 HK$’000
THET TET
(Unaudited) (Audited)
(REERZ) (R&EZ)

Unlisted investments FELEMEE
— Share of net assets — DR EEFE 104,214 103,495
— Goodwill —HE 9,403 9,403

113,617 112,898

EZaFMARAR —B-_MNHhHRE 29
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

BRAGRE M B RRME (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

14.INVESTMENTS IN ASSOCIATES 14

(Continued)

Set out below are the particulars of the associates as at 30
September 2024 and 31 March 2024.

Percentage of nominal
value of issued capital
held by the Group

JRBENT Z2RE #)

TRV -_ZET-_WEHLA=+H
R-ZT_ME=ZA=+—BzH®4%
NOELT

Proportion of voting
right held by the
Group at board level

AEEREERT AEERESS
RAEEBED REELH

At 30 September IECHNYETGlol At 30 September At 31 March

2024 2024 2024 2024

Name of entity R-Z-ME RZEZF R-ZBE-ME RZFZNE

EREH AR=+A =ZR=+—8H AB=+H SRS

(Unaudited) (Audited) (Unaudited) (Audited)

(REER) (&%) (RBER) (&&E%)

Starlight Financial Holdings Limited 25.00% 25.00% 33.00% 33.00%
HEENSRIERERRA

BA Fintech Lab Limited 34.00% 34.00% 34.00% 34.00%

Eminent Vision Limited 33.33% 33.33% 33.33% 33.33%

For the description of the business of the investments,
please refer to the Company’s annual report for the year
ended 31 March 2024.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BAEEMBHRME (F)

For the six months ended 30 September 2024 &2 —F =~ [JF N H =+ H 1 ~1EA

15.INVESTMENTS AT FAIR VALUE
THROUGH PROFIT OR LOSS

15. 2 A FEIAEREZ

rE

At At

30 September 31 March
2024 2024
R=ZZ[0F etk
=Rl = A =1+ —H
HK$’000 HK$'000
TET FAET
(Unaudited) (Audited)
(REEZ) (R&EZ)

Equity securities listed in Hong Kong REA LT ZBRAES 209,691 86,908
Unlisted equity instruments FEEMBRATA 162,124 79,769
Fund investments HekE 69,960 86,569
Derivative financial instruments TEEmMIA 22 27
441,797 253,273
Analysed as: SR
— Non-current assets —JEREBEE 257,649 79,769
— Current assets —RBEE 184,148 173,504
441,797 253,273

16.LOAN AND TRADE RECEIVABLES

1&§WE%&§%@WE

FA

At At

30 September 31 March
2024 2024

B == = [0 S e Ut
=Rl = 5 =1+ —H
HK$’000 HK$’000
FET FAET
(Unaudited) (Audited)
(REBER) (R&EZ)

Trade receivables g 5 e W R K (A) 4,079 2,921
Loan receivables — current U E K — R E (B) 171,705 97,076

Total loan and trade receivables - EWE KX & Z 5 EU
current RRBRE-RE 175,784 99,997
Loan receivables — non-current EUE R —IERE (B) - 13,500
175,784 113,497

BZaFARAR —2-MhH®RE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

16.LOAN AND TRADE RECEIVABLES 16.&%4&155’(&%5@”&,55

(Continued) TA (&)
Notes: B 5 -
(A) TRADE RECEIVABLES (A) B ZERERX
The followings are the balances of trade receivables, net of B S REWEER 2 &6k (MR BEEE
expected credit losses (‘ECL”): EEE([BAHEEER]) )T :
At At
30 September 31 March
2024 2024
R-ZZE-ImF R-T_WE
hB=+8 —A=+—H”
HK$’000 HK$’'000
FHET FH&IT
(Unaudited) (Audited)
(REER) (fEE=Z)
Trade receivables from securities REBHERLER 2
brokerage business: 2 5 EWARR :
- Hong Kong Securities Clearing —BBERREEFR QA
Company Limited (‘HKSCC”) (BEB&EERF]) 1,529 =
- Margin and cash clients —-HFRERASREF 87 572
Trade receivables from other businesses REHEMEBZES
JE W B K 5,987 5,530
7,603 6,102
Less: ECL B TEHEEER (3,524) (3,181)
Carrying amount BRmEE 4,079 2,921
No ageing analysis is disclosed for the Group’s margin and HRASEZHARERAEER IR
cash clients as these margin and cash clients were carried on ARBEFEEYER  BE®R TG
an open account basis, and only fall due on conditions or on SRAEBERFAEE  RILE
demand by the Group. The Directors consider that the ageing FEERAFEMREEFEZRRD
analysis does not give additional value in the view of the M- BERA ERZERKER
nature of these receivables. ZME RIS EBEIMEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

AL E M B mRME (&

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

16.LOAN AND TRADE RECEIVABLES

(Continued)

Notes: (Continued)

(A)

TRADE RECEIVABLES (Continued)

Ageing analysis of trade receivables (excluded margin and
cash clients) based on the invoice date, and net of ECL is as

1&@%&%&%%@%%

/43 )
‘\/f‘,’:\’/

BieE: (&)

EZREER (&)

ERBERHNAIMNKEREES
B-HEOIBRRER(FRERAEZE

follows: FBIN 2BREDTHAT
At At
30 September 31 March
2024 2024
R=T-mF R-EZME
hWB=+H =A=+—H
HK$’000 HK$’000
FHExT FHET
(Unaudited) (Audited)
(REEER) (EFE%)
Less than 30 days L30H 2,040 392
31 to 60 days 31260H 10 337
61 to 90 days 61290H 54 -
Over 90 days 908 X E 1,890 1,622

Carrying amount of trade receivables HIRWER(FEERBEEER

(excluded margin and cash clients) BroN) 2 BRTEE 3,994 2,351

As at 30 September 2024, trade receivables from margin
clients are secured by the client’s pledged securities
which could be realised at the Group’s discretion to settle
any margin call requirements imposed by their respective

securities transactions.

RZZB-_MFEFAA=TH FERE
FZEBZRBEFIANER 2 EME
FEM AEETHNBEEREHEL
MES NEFECMNREEEAE
TZEFXGHBLZARBREE

>Ke

BZaFARAR —2-MhH®RE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

&S

B HmRME (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

16.LOAN AND TRADE RECEIVABLES

(Continued)

Notes: (Continued)

(B) LOAN RECEIVABLES

16.E§H§Z§

a‘A
Max: (&)
(B) EWER

% K B 5 W AR

At At
30 September 31 March
2024 2024
R-ZFB-MEF AZZTZUEF
hBA=+H =H=+F—H
HK$’000 HK$’'000
FEx FAT
(Unaudited) (Audited)
(RBERZ) (&)

Non-current portion ERBED
Secured Vo - 13,500

Current portion B E D

Secured A 44,417 5,063
Unsecured 4 3K 7 128,979 93,704
173,396 98,767
Less: ECL B TEEEEER (1,691) (1,691)
Total loan receivables — current BB EE - RE 171,705 97,076
Total loan receivables W E R B 171,705 110,576

As at 30 September 2024, the amount of total outstanding
loan receivables, net of ECL, was HK$171,705,000 (as at
31 March 2024: HK$110,576,000). There are seven (as at
31 March 2024: five) outstanding loans with their respective
portfolios detailed as follows:

(@) one secured loan with an outstanding principal
amount of HK$13,500,000 (as at 31 March 2024:
HK$13,500,000), and it is secured by a securities
account charge over shares of companies listed on the
Stock Exchange. It bears an interest rate of 8% per
annum (“p.a.”) and is due for repayment within twelve
months (as at 31 March 2024: 2 years);
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RZZE-_MFEAA=+H KEE
B EzE (NRBHERER)
#171,705,000/8 70 (R == Z &
=A=+—H 110,576,000/ T ) °

EBRELtE (R-_ZE-_W&E=A

_-I— B:Rhf)REEEN HE

HIBWTE
(a) —FREEZEASA13,500,000
BT(R-_ZTE_WE=A

=+ —H :13,500,0007% 7T )
ZHEEBER AR EH
NEIRMD 2 ESHRPHEE
I EREF K A8% R
+Z@A(R=ZZTZmF=
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For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

Notes: (Continued)

two unsecured loans with an aggregate outstanding
principal amount of HK$75,250,000 (as at 31 March
2024: HK$90,000,000). Both loans bear an interest rate
of 15% p.a. and are due for repayment within twelve
months;

one secured mortgage loan with an outstanding
principal amount of HK$5,000,000 (as at 31 March
2024: HK$5,000,000), and it is secured by first legal
charges on commercial properties located in the Hong
Kong and has been overdue for repayment. It bears an
interest rate of 13% p.a.;

one guaranteed loan with an outstanding principal
amount of HK$3,000,000 (as at 31 March 2024:
HK$3,000,000), secured by means of personal
guarantee and corporate guarantee and has been
overdue for repayment. It bears an interest rate of 12%

p.a.;

one secured loan with an outstanding principal amount
of HK$25,000,000 (as at 31 March 2024: nil), and it
is secured by a securities account charge over shares
of companies listed on the Stock Exchange. It bears
an interest rate of 12% p.a. and is due for repayment
within twelve months; and

one unsecured loan with an outstanding principal
amount of HK$50,000,000 (as at 31 March 2024: nil).
This loan bears interest rate of 8% p.a. and is due for
repayment within twelve months.

BfeE: (&)

MEREELASLEAR
75,250,000 T (M=ZZE =W
= A =-+—H 190,000,000
BT 2 EEBENR FR X
B R15% HR+=@EA A5
HAfEE

=+—H :5,000,000/8 7T) Z
BEFIRBER UUNEE
ZEEMEZE—EATERRL
BRI BEE - BRFEF =
A13% :

—E K EIE A £ 53,000,000
Br(RZZE-_NMEFE=A
=+—H :3,000,000/& 75) Z
EREF ERAXNABBEAE
REARER BB -BX
FHEEB12% :

—ZE R EEXR S 525,000,000
BT (M- ZT_-_MWFE=A
=t+—R:E)ZBEERE
LB R ET ARG 2
BEERPHEIERT  BEXRF
FERE12% BRTZEBAR
FEAEE &

—FREELX S A50,000,000
BLT(RZFT-_MF=A
=t+—H:\E)zEEMRE
o EMER A% 5 R+ — @
AREEERE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

16.LOAN AND TRADE RECEIVABLES

(Continued)

Notes: (Continued)

(B)

LOAN RECEIVABLES (Continued)

With respect to items (c) and (d) mentioned above, both
loans are overdue for repayment. The Company and Fortune
Finance Limited (“Fortune Finance”), a wholly-owned
subsidiary of the Company, have been proactively liaising
with the relevant borrowers on repayment and have been
simultaneously seeking legal advice regarding the next
step(s) for the recovering action on the loans overdue for
repayment. Fortune Finance has initiated recovering actions
on the borrower stated under item (c) by requiring a rental
assignment from such borrower to Fortune Finance to recover
the outstanding loan receivables. For both borrowers, Fortune
Finance has also instructed solicitors to (i) issue demand
letters with respect to the repayment of the outstanding
principal amount and the respective interest accrued
thereupon; and (i) commence civil actions against both
borrowers.

Ageing analysis of the loan receivables, based on the loan
drawdown date, and net of ECL, is as follows:

1&@%§ﬁ&§%@%ﬁ

FA(

BfeE: (&)

(B)

ERER (&)

L () B R()EME  ZFERK
BEaf-ARBARARA 22EM
BARERMBARAA([ER
M%) -—EREREEEEER
AR N R A S e i
RAEEEFRNRBETHSRERZE
5o BRM B E (o) AT A B 3K
ARFBHNITE ERZERAR
ERPBIELESEE  AKEH
AEBZERBER -BZMAER
AT E &8RS IR E 46 R 226l ()
BHEREEREELS RAMAE
aHAE R R ED K R (i) B xR RS
RAREREFRA

RUER (NMEBRHEEER)E
RERENABRZRESHTAOT :

At At

30 September 31 March

2024 2024

R-ZZ-mEF RZTZWEF

hA=+H =A=+—H

HK$’000 HK$'000

FExT FAIT

(Unaudited) (Audited)

(REER) (EEZ)

Less than 30 days 30H A 50,000 90,767
31 to 60 days 31260H 1,646 -
90 to 365 days 90%£365H 100,250 13,500
Over 365 days 3658 A 19,809 6,309
171,705 110,576
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHGRE M B RRMEE (&)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

17.BANK BALANCES AND CASH -

TRUST

The Group maintains segregated trust accounts with
licensed banks to hold clients’ monies arising from its
securities brokerage and margin financing business. The
Group has classified the clients’ monies as bank balances
and cash — trust under the current assets of the condensed
consolidated statement of financial position and recognised
the corresponding trade payables to respective clients on
the grounds that it is liable for any loss or misappropriation
of clients’ monies. The Group is not permitted to use the
clients’ monies to settle its own obligations.

18.TRADE PAYABLES

17.8B1TE&BRRRE - 55

AEBRFERITHERBILIERE
FUARBHREESKELCNARBE
EBELZEPRBA-AEEKE
FREDBAEHRAKE B BRI K
MBEER T ZRITERLAS-E
B BERAEBARZEEPRIEAL
EEESIE BB A E - E R E
REZEFNARENBBEFZ2ES
ER-AEETEESTPREAR
EEEAXRHER-

18. 8 5 FE {1 AR =X

At At
30 September 31 March
2024 2024
REZB-NF gt Sk
hA=+8 =+—H
HK$’000 HK$’000
FTHERT FHET
(Unaudited) (Audited)
(REER) (gestz)
Trade payables from the securities REBHELESE 2
brokerage business: B 5 EARR:
— Margin and cash clients -HFREREERP 204,723 266,924
- HKSCC - BEEEN - 9,101
204,723 276,025

No ageing analysis is disclosed for the Group’s trade
payables to margin and cash clients as these clients were
carried on an open account basis. The Directors consider
that the ageing analysis does not give additional value in the
view of the nature of these payables.

HRAKBZAREKASER I
EXRBEPEEIR MABRESR
HEIRNERIREON -EFR
R ERZERNRAZEE Kk
DT EERIME(E ©

HERIARAR ZB-RHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

1 8 . T RA D E PAYA B L ES (Continued)

19.

The ageing analysis of trade payables to HKSCC, based on
their recognition date, is as follows:

18.E 5 BT BR K (&)

BNEEEEZEDRNREBER
ERERZREDHTMT

At At
30 September 31 March
2024 2024
A== 0 F e
- =0 = F=+—H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(RRER) (EZ)
Less than 30 days 30K AR - 9,101
SHARE CAPITAL 19. B8 72K
Ordinary shares of HK$0.10 each
BREME10 BT 2 EBER
Number of
shares Amount
[ gng 4= k]
Notes ’000 HK$’000
B E T FAET
Authorised: EE
At 1 April 2023, 31 March 2024, RZEBE-_=FWA—H"
1 April 2024 (audited) and —E_NFE=A=1+—H"
30 September 2024 (unaudited) ZEMFEWMA—A
(REZ)R-_ZT-_MNEF
NA=+8 (RE&EEZ) 20,000,000 2,000,000
Issued and fully paid: ERTRAR:
At 1 April 2023 (audited) RZEZ=FMA—AH
(&%) 1,317,968 131,797
Issue of shares BTl n (A) 263,594 26,359
Issue of shares BT D (B) 4,744,684 474,469
At 31 March 2024 and RZTEZWMFE=HA=+—H
1 April 2024 (audited) k=ZZ-mEM™MAB—H
(&%) 6,326,246 632,625
Issue of shares BITRG () 273,776 27,377
Issue of shares BT D) 518,400 51,840
At 30 September 2024 (unaudited) R-Z-_MFENLA=FH
(REER) 7,118,422 711,842
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For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

Notes:

In August 2023, a total of 263,593,577 ordinary shares
at a price of HK$0.20 each were issued upon completion
of the subscription to independent third parties. The total
proceeds received by the Group from the subscription was
HK$52,718,000.

In February 2024, a total of 4,744,684,386 ordinary shares at
a price of HK$0.10 each were issued upon completion of the
rights issue. The total proceeds received by the Group from
the rights issue was HK$474,469,000.

In July 2024, a total of 273,776,000 ordinary shares at a price
of HK$0.90 each were issued upon completion of placing to
independent third parties. The total proceeds received by the
Group from the placing was HK$246,398,000.

In July 2024, 518,400,000 ordinary shares were issued to
a trustee under a share award scheme (the “Share Award
Scheme”) adopted by the Company on 3 June 2024.

Mo :

RZZEZ=FNA RREZTEX
R BESR0.208 TR EKE
L E = H & HE17263,503,577M%
TEk - ANEEBRBIEKIZ
FT 15 3R I8 4258 &52,718,00078 JT

RZTEZWMFZR RERT
% BEREROI0BITHERS K
2% 174,744,684,386M% L@ AL - AN &

ERmERKR TS RELER
474,469,000/ T °

RZZE-_MFLA REEFER
& B %S 8%0.90% T M B 1% [
?‘ﬁ_a% 7 & 8 17273,776,000
% 38 % o AN & B Bt AL & S I8 ER
Zﬁﬁ?%ﬁkléﬁ@%’ﬁ £246,398,00078
=c

—E-_WNFELH- 51840000on
LBBREEITTAA =
FRNAZABK ﬁmzﬂx@*ﬁﬁb‘ﬁiw
([RGB E])ET 2 —8X
A

o2

—

gal
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For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

The Company operates a share option scheme (the
“Share Option Scheme”) adopted on 7 September
2021 for the purpose of providing incentives or rewards
to eligible participants who contribute to the Group.
Eligible participants include the employees, directors
and consultants of the Company and the Company’s
subsidiaries. The Share Option Scheme became
effective from the date on which the offer for grant
of option is made and, unless otherwise cancelled or
amended, will remain in force for 10 years from that
date.

The maximum number of unexercised share options
currently permitted to be granted under the Share
Option Scheme and any other share option schemes
of the Company is an amount equivalent, upon their
exercise, to 10% of total number of shares in issue at
the date of the annual general meeting of the Company
held on 2 September 2021. The maximum number of
shares issuable under share options to each eligible
participant in the Share Option Scheme within any
12-month period, is limited to 1% of the Company’s
shares in issue at any time. Any further grant of share
options in excess of this limit is subject to issue of
circular to shareholders and shareholders’ approval in
general meeting.

Share options granted to a director or chief executive
of the Company, or to any of their associates, are
subject to approval in advance by the independent
non-executive directors. In addition, any share options
granted to a substantial shareholder or an independent
non-executive director of the Company, or to any of
their associates, in excess of 0.1% of the Company’s
shares in issue at any time or with an aggregate value
(based on the closing price of the Company’s shares
at the date of the grant) in excess of HK$5,000,000,
within any 12-month period, are subject to
shareholders’ approval in advance in a general meeting.

ARARER—ER-_T=—

LA+ B AR RS &
((ERETE]) SERANR
SEEHERNEER2HEE
REZEEHROF -5 BRI H
EREARRARARTMEAR
AIZEE ZESNEM BRE
FEBEERTERECELY
ERRAZ BRIFESTEHIBER
B3] BRI B % B RE10F
AEEEVE

BREBREFSRAQRZME
fAIEMmERESE - B RIA&
HeRITEBERE &= EE
RRTEBRBEER-_ZT=_—F
NAZBARABIRITREASE
AEEHEERTRONAEHZ
10% ° AT [121E A BifE R - 1R
BETEREFEEREER
SMEEEBRERZET RN
H B LR AR E R E [ R
BEEBITRD Z1% o FLE T R
EHERER T ERNRRF
BEE WERRREARNE LW
FIREHRLE -

DENNGIE-§= A A=
EREMBEARLERERS
EESBIFNITESIRE-
it S AT 1218 A BB R A A
RARFEFERRSL B L IEHTT
EEARE2EMBBRARD
ZHERE BB ARAEMA
FREBEETRM201% X BE
(BAREIRORITLE BB 2K
Mm{EF & ) 885,000,000/ T -
BEARBRERAE LESRKRRE
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For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

The offer of a grant of share options may be accepted
within 28 days from the date of the offer, upon payment
of a consideration of HK$1 by the grantee. The exercise
period of the share options granted is determinable by
the directors, and commences after a certain vesting
period and ends on a date which is not later than 10
years from the date of the offer of the share options or
the expiry date of the Share Option Scheme, if earlier.

The exercise price of the share options is determinable
by the directors, but may not be less than the
highest of (i) the Stock Exchange closing price of
the Company’s shares on the date of the offer of the
share options; (ii) the average Stock Exchange closing
price of the Company’s shares for the 5 trading days
immediately preceding the date of the offer of the grant
of the share options; and (iii) the nominal value of the
Company’s shares on the date of the offer of the grant
of the share options.

Share options do not confer rights on the holder to
dividends or to vote at shareholders’ meetings.

RhBEREZZOAIREDLA
HEFt28 H A B AR A 18
TTREREM PR L ERE
ZITEHAESFET HAR
R BHRRARTELNE
Pt 24 B BB R &2
A (ARFERBE)EF10F
MAER

BRECITFPERESET
WRABERUT=ZFEDRZES
E)ARARDAREBEREZ
TX B AR R AT 2 W (B ¢ (i)
RRaE R B LR E
EZHAMBMAEARS A EH
Rz FHWTE: & (i) A2
AR FELEREZELNB
B2 H1E -

BREYER TRA AWK
BHRBRARE L RERRER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

20.SHARE-BASED PAYMENTS (continueq) 20. B 19 2 1% )

(A) SHARE OPTION SCHEME (continuea) (A) fE IR 1T &) ()
Details of the options are as follows: BREZFBROT:
Date of grant: 27 March 2024 KHBHE: —TE-_MF=A
—t++H
Vesting period:  The share options shall be vested on BEH: BRESR
31 March 2025 —ET_hF
=B=+—8
HB
Exercise period: From 1 April 2025 to 31 March 2026 TEE: Z—ZE-RAFMA
—HEZZE =R
FZA=+—H
Exercise price:  HK$0.48 per share TEE:  BR048BT
If the options remain unexercised after a period of fis] B A ME A 2 1 B HA B 5TH104F
10 years from the date of grant, the options expire. BAIARITHE - RIBERER S
Options are forfeited if the employee leaves the Group. A -wWEEBRAANER A
BRERE L -
Details of the share options outstanding during the HAMARITEZBREFENR
period are as follows: i

Number of share options
BREHR
Six months ended
30 September
BENRA=+BHLAEA
2024 2023
—E_NEF —T-=
’000 000
Rk T
(Unaudited) (Unaudited)
(REEX) (REER)

Outstanding at 1 April REA—RBRARITRE 91,500 -
Lapsed during the period I 2K 3K (2,500) =
Outstanding at 30 September RABA=+BEEKITHE 89,000 =

Exercisable at the end of the period ~ M EIRAT1TfE - -
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For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

The options outstanding at the end of the period have
remaining contractual life of 9.5 years. The estimated
fair value of the options granted on 27 March 2024 is
HK$22,661,000.

These fair values were calculated using binomial option
pricing model. The inputs into the model are as follows:

Share price: HK$0.48 per share
Exercise price: HK$0.48 per share
Expected volatility: 103.13%

Expected life: 2.01 years
Risk-free rate: 3.68%

Expected dividend yield: Nil

Expected volatility was determined by calculating the
historical volatility of the Company’s share price over
the previous 2.01 years.

The Company operates the Share Award Scheme
adopted on 3 June 2024. The purpose of the Share
Award Scheme is to recognise and acknowledge the
contributions which the eligible participants of the
Share Award Scheme (the “Eligible Participants”)
have made or may make to the Group. Eligible
participants include any employee, officer and director
of the Company and the Company’s subsidiaries and
service provider whom the Board in its sole discretion,
determines that have contributed or will contribute to
the Group. The Share Award Scheme became effective
on 3 June 2024, the date of approval and adoption of
the Share Award Scheme by the shareholders of the
Company and will remain in force for 10 years from that
date.

REBRESRTEZBRED
FHRENVNFHRBISF RN =
E-_NME=A=-t++tBEH
L ERENGEFTATFTES
22,661,000/ JT °

bt AFETIER A
EERAGFE - ZRAMAZ
BABBNT

IR(E : HFA%0.4878 T
1TE(E FH0.4878 7T
T8 B R 18 103.13%
TEEAFHA 2.014F
mERAE:  3.68%
TEHARR B =

Wz &

TEHRE BB EARAARZ
BB @ E2.01F K I8 M &

7E °

ARAREBN T ZMFRX
A=ZB&EMo I RS-
i B8 E ERERAA
B ZEFENEERSEE
(TEERSRE|)HAKED
EHATEEIEH BRI - &
RE2EEBRARBRART
MEARMWERNEE =&
BREF UNREFSE2RED
BFEETERIGERAEEIE
HE R RS IR m - B {p 88
Ba R T -_mF A=A
(A 22 ) B 3R 5% 4 B {82
B8z B)ER IR ZA
EEH0OFRB R -
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For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

The maximum number of shares which may be
awarded in respect of all award of shares and together
with the number of shares and options which may be
issued under any other share schemes of the Company
that are funded by the issuance of new shares must
not exceed 10% of the number of shares in issue.

The total number of shares issued and to be issued
in respect of all share award granted to each Eligible
Participant (excluding any share award lapsed in
accordance with the terms of the Share Award Scheme)
in any period of 12 month period up to and including the
date of grant shall not in aggregate exceed 1% of the
entire issued share capital.

The Board shall be entitled to grant share award to any
Eligible Participant, as the Board may in its absolute
discretion select.

Any grant of share award to any director or chief
executive of the Company, shall be subject to the
prior approval of the independent non-executive
directors of the Company (excluding any independent
non-executive director of the Company who or
whose associate is grantee of the share award) or
remuneration committee of the Company established
pursuant to the Listing Rules.

RAAERMERAIRENES
BRHOBE ERRBREARARGE
A E M BBBETHRODEED
RMOETEIATEEZEITHRGD KB
RiEHE THEBERAEETR
M EE ’10% °

REBEZREAH (BFZA)LE
128 A B R IR T 1
—ZEEBERSBEENARSG
RBE(TEERERG ZEE
2 A 15 TR E K R A £ AT B 1 88
BEBTESTETHR®D
BE GETBBBE2IE R
FTIRAE1% °

EERERMAT 2 ERE
HhEEEAAARSRERY
A 2 -

MZARREFHITHRAHR
ERA ) 2B AR AREE
VYHEBTEF(TEEERHE
BEARRDERARANET
MARBBEIIFATES) X
AR RE £ R AR F
MEBEFkitE-



The share award may be accepted within 10 business

days from the date of grant of share award. A grantee

may accept a share award by giving written notice of their

acceptance to the Company, together with remittance in

favour of the Company of any consideration payable upon

grant of the share award.

Details of the specific categories of share award are as

follows:

Date of grant

RHAH

26 July 2024

—E_WELA -+ XH

26 July 2024

—E_NF+ B =+XH

26 July 2024

—E_MEELAZT+XH

26 July 2024

—E-WNFEE A =+5H

Vesting date

BEAMY

26 July 2026

777/\fﬁ’tﬂ +/\E|

26 July 2027

“ELFHA-tRAH

26 July 2028

—E-N\FELA=-tXH

26 July 2029

—E-NAFEAZ=FNH

Hegltn REVRR 2

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

B B AT AR T RO EEZ
BRI E10ME 2 % B R A o &
BATEBRAARBELER
f 1) B2 B &Y & T B F R A Ak 1)
HE - RER AR R ENEE
BB tn 22 i FE A R (E -

EACUINE

Number of share award
at date of grant

RETH BB
MR EEEE

’000
Tt

(Unaudited)
(RE&EZ)

25,920

25,920

25,920

25,920

103,680
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

20.SHARE-BASED PAYMENTS (continueq) 20. 0% 0 X 15 )

(B] SHARE AWARD SCHEME (continued) (B] R t7 BT &) (=)
Share award shall lapse automatically if the grantee AR AREBB B 2/~
ceased to be employee or director of the Company BAAKRRHENEBQARMNE
or its subsidiaries prior to or on vesting date or BEREFHFEARRESSE
other situations as determined by the director of the AT EMIBR  RHEE
Company in its absolute discretion, and shall not vest 1B &R WG g T A
on the relevant vesting date. SEHEE-
Details of the share award outstanding during the AR ARITEZRDEE IS
period are as follows: (N
Number of
share award
B% 17 52 B 25 B
’000
Sl
(Unaudited)
(REEX)
Outstanding at 1 April 2023, RZTEZ=FMA—QH"
30 September 2023 —E=FAA=TAHEK
and 1 April 2024 ZEZNFMA—HERTE -
Granted during the period R 103,680
Lapsed during the period H ) 2K 3 (12,768)
Outstanding at 30 September 2024 RZEZWFNAR=+THERITE 90,912
The estimated fair value of the share award granted RZB_MELAZ+XAR
on 26 July 2024 is HK$104,717,000. Share price was HzRDBEROGEARFER
HK$1.01 on 26 July 2024, 104,717,000 L - R = E = M
FLtAZTARBZRHERE
1.018 T e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)

RS M B mR M (&)

For the six months ended 30 September 2024 # 2 —Z —JF N H =+ HI1~1EA

21.ACQUISITION OF A SUBSIDIARY

On 9 April 2024, the Group acquired 100% of the issued
share capital of Block Al Company Limited for a cash
consideration of HK$15,000,000.

At the date of acquisition, Block Al Company Limited mainly
held investments at fair value through profit or loss and
did not have any staff, relating to strategic management,
operational and resource management processes. The
directors of the Company considered that the acquisition of
Block Al Company Limited does not constitute a business
combination.

21. U8 — R M B A T

MR-ZZ-MEMANR KREBEMNE
% X 1815,000,00078 7T YW B Block Al
Company Limited #J100% 2 % 1T i%
Z’KO

UL EE B - Block Al Company Limited
FERBRATFEIABREZKR
E BUYEAMNKBEE LERE
REBEFTEMNBI -ARQRAES
R AU EEBlock Al Company Limited
WAEREBE -

HK$’000
THERT
(Unaudited)
(REEEZ)
Net assets acquired: FrE 2 FEE:

Intangible assets B EE 71
Investments at fair value through profit or loss BERAFEINABREZERE 14,859
Prepayments FE IR 22
Bank balances and cash — general RITHEBERRE —— &K 48
Total consideration — satisfied by cash RRE-NUNBE2XN 15,000

Net cash outflow arising on acquisition: AWBEEE RS RO IFE:
Cash consideration paid ERESKE 15,000
Cash and cash equivalents acquired ks e MR EEY (48)
14,952

HERIARAR ZB-RHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BHRGRE B RRMEE (&)

For the six months ended 30 September 2024 # % —Z 94/, =+ HiF -~ 18 A

22.RELATED PARTY TRANSACTIONS 22.BBEANETRZF

COMPENSATION OF KEY MANAGEMENT FEEFAESZHE
PERSONNEL

All executive Directors were considered to be the key HE_ZTZ_NWNFR_ZT_=ZF1A
management personnel of the Group for the six months “THLEREAR 2BHITESHER
ended 30 September 2024 and 2023. The remuneration of ABREB ZTEEBEAB - WITES
executive Directors during the period was as follows: REBAR 2 H BT :

Six months ended
30 September
BERA=1+THLEXEA
2024 2023
—E-NmF —E=F
HK$’000 HK$’000
THET FHET
(Unaudited) (Unaudited)
(REEZ) (REER)

Short-term benefits 52 Hifg A 504 3,564
Post-employment benefits RAK R T 9 36
Equity-settled share-based payments DHEREE 2 RH 881 =

1,394 3,600
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
BAEEMBHRME (F)

For the six months ended 30 September 2024 &2 —F =~ [JF N H =+ H 1 ~1EA

23.COMMITMENTS 23. 7K
()] LEASE COMMITMENTS [l] HEFRE
The Group as lessee FEBERAEBA

At At

30 September 31 March
2024 2024
RZZBZNF Nyl
=R d=l — 5 =1+ —H

HK$’000 HK$’ 000
FH& T FET
(Unaudited) (Audited)
(REEZ) (8 2E%Z)
Lease commitments of short-term leases %2 HiFA & ~ A & & 42 52 =
[Il) CAPITAL COMMITMENTS () EFEE

At At

30 September 31 March
2024 2024
R-ZBZMF Nyl
=R d=l — 5 =1+ —H
HK$’000 HK$'000
THET FE T
(Unaudited) (Audited)
(RBEX) (&%)

Contracted but not provided for: EET4E ) R B
Investments at fair value through BEAFEIABRE

profit or loss ZIRE 3,305 7,459
Investment in an associate R—EBERARZIRE 302,647 =

305,952 7,459

24.APPROVAL OF THE CONDENSED 24 HLEB R4S IR K
CONSOLIDATED FINANCIAL

STATEMENTS

The condensed consolidated financial statements were HAGEMBEREREN T _MF
approved and authorised for issue by the Board on 28 T—AZT N NBEESgIARRK
November 2024. R

EEaFARAR —B-_MNHhHBRE 49
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For the six months ended 30 September 2024 (the “Period”),
revenue and net gains on investments at fair value through profit
or loss of the Group amounted to HK$37,174,000, representing
an increase of 327.88% as compared to HK$8,688,000 for the six
months ended 30 September 2023.

The Group recorded a loss of HK$10,909,000 for the Period,
which amounts to a decrease of 37.39% in loss, as compared to
a loss of HK$17,425,000 for the corresponding period in 2023.
The improvement in losses for the Period were mainly due to (i)
an increase in revenue and net gains on investments at fair value
through profit or loss; and (i) an increase in net other income
mainly consisted of interest revenue from financial institutions as
compared to those for the same period in 2023.

The basic and diluted loss per share for the Period was HKO.2
cent as compared to the basic and diluted loss per share of
HK1.3 cents for the corresponding period in 2023.

During the Period, the business of securities brokerage and
margin financing recorded revenue (including inter-segment
revenue) and net losses on investments at fair value through
profit or loss in a net amount of HK$10,627,000, representing a
decrease of 10.55% as compared to revenue and net investment
gains of HK$11,881,000 for the corresponding period in 2023.

The segment profit for the Period amounted to HK$10,255,000,
representing an increase of 115.35% as compared to a segment
profit amounted to HK$4,762,000 for the corresponding period in
2028. The increase in segment profit was mainly contributed from
the increase in interest revenue from financial institutions.

The Group’s strategy is to focus and strengthen existing securities
operation and work in close collaboration with our corporate
finance business as well as wealth management business, in order
to provide a one-stop integrated financial services to better serve
our institutional and high net worth individual clients.

RBE-ZT-_MFALA=+HILEXNEAA
(BB AEBZRARKZAFE
TIAE @R 2 & W F 58 /37,174,000
BT BBE_E_=FAA=+HIEXN
& A 2 8,688,000/ JTL 3L HN327.88% °

N & B R AN HA 8% 15 B53810,909,000%8
TR Z = F R EE 817,425,000
BT B A 37.390% - A EEA
FINEFrEgNE_—_S - =FRSAL
(WA RIZAFEYABREERZRE RS
FREE N R()HEMBRAFE(ZERRE
RESEMEE 2 HSWA) G-

AEEEREARLEEEER 2028 m
TR CERPrEREARANEEEIR
Bl &1.371l °

RAEE BAELERTERMEER RS
WA (BESBEBA) RIZAFETA
Bk 2R E BB IFE10,627,000% T -
BT _=—FREANKAREE RS F
811,881,000/ JL % 4°10.55% ©

N HA 8 8% 15 9 36 )& F110,255,0007% 7T * 8%
— - =F RS IR 4,762,000/ 7T
¥EIN115.35% ° D EROEFIBME BB HRN
RE RSN F S WAL -

AEBZRBERBBEINRZEARBRESFE
B UEASECXBEXTH LY EERE
EBETAE BUARRBER LSFE
BAZEFRERAEEEEN - KRS TR
ART



The corporate finance market was under keen competition during
the Period. Segment revenue from corporate finance business
decreased by 23.75% from HK$1,701,000 to HK$1,297,000 while
the segment loss for the Period amounted to HK$1,962,000,
representing an increase of 21.94% as compared to a segment
loss of HK$1,609,000 for the corresponding period in 2023.
The increase in segment loss was mainly due to the decrease in
service income from corporate finance.

During the Period, there was intense competition in the money
lending market. The Group recorded an interest revenue from
money lending of HK$8,439,000 (six months ended 30 September
2023: HK$1,837,000), representing an increase of 359.39% as
compared to the corresponding period in 2023. The segment
profit for the Period amounted to HK$8,307,000 (six months
ended 30 September 2023: HK$1,703,000).

The Group’s money lending business is conducted through
Fortune Finance Limited (“Fortune Finance”), a licensed money
lender under the Money Lenders Ordinance (Chapter 163 of
the Laws of Hong Kong) and a wholly-owned subsidiary of the
Company.

With funding supported by the Group, Fortune Finance provides
money lending services including property mortgages, share
mortgages and personal loans. The loan periods are normally
around 6 to 60 months. The source of clients of Fortune Finance
are mainly from referrals and such referrals are sourced from
existing clients and the management of the Group. As of 30
September 2024, the clients of Fortune Finance comprises (i)
companies engaged in retail and information technology; and (ii)
individuals engaged in retail and finance sector (as of 31 March
2024: (i) companies engaged in retail and information technology;
and (ii) individuals engaged in finance, trading and retail sectors).

RAMBE PEMEMSHF R XK
Bh¥EmEXEK 2 U AH1,701,000
B TLIE 4 23.75% £1,297,00058 7T ° AN Hi
&% 15 5 2B BT 181,962,000 0 B — &
— =% [ B 5 & &5 ¥81,609,0005% 7T 1 1N

21.04% - D EEIBENMTEL AN E
BB R AT D

RAEME  WET SRS FR - A& B
FE 2 F B U A 8,439,000/ 7T (B & =
TZ=FNA=+H1E/MEA 1,837,000
BIT) R Z-T == FFHIE IN3859.39% °
7 B R8> 88 5% K A8,307,000/8 7T (B & —
T _=FNLA=+HI1E/NEA 1,703,000
/%713) ©

AEEEBERWHEERAR ([ B4
BIRRBEXD BR2WHAEFEEM
£163F (MfE A K&DHI) IETZHHE‘EEME
ARERARZz2EWMBA

ERUBEDAEEEY 2 ESRHK
BERG PREVERBER ROEBRE
HKEBEAER - BERHAR— 8K B6E601H
A BB BEFPFITERBRETEPR
AEBEBEBEE M MR- BE_T_NF
NA=THL ERMB2ELBE(K
ETEREMBREZ2G: RilREER
TREHLEZEA(BE_Z-_MOF=
ﬂ:Jr*EIJJ:' VHEZTEREAREZ

REL RN EEH BEIRTEEZME
A) e
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Fortune Finance always takes measures to assess and to control
risks according to Fortune Finance’s credit and operation policy.
The credit policy applies to all types of lending businesses,
including secured-based lending and unsecured lending.
Assessment will be conducted from several aspects including
market value of the pledged assets, due diligence of collateral
ownership, the loan-to-value ratio, legal background checking on
the borrowers, creditability and repayment ability of the borrower
(including income sources and existing outstanding debts), and
the feasibility of legal execution on the charged assets and/or
legal action against the borrower in case there is default.

All loan applications submitted to Fortune Finance are required
to go through the assessment and approval procedures by three
levels of personnel. A loan application will firstly be assessed and
approved by a director of Fortune Finance before being passed to
the Risk and Compliance Committee’s representative(s) from the

Group for comments (if any). Finally, the loan application is subject
to final approval from a designated director of the Group.

The loan terms are determined based on the factors below:

- purpose of fund usage claimed by the borrower;

- capital liquidity of the borrower;

= current loan terms offered by borrower’s existing financing
company;

- credibility and repayment history of borrower;

- loan size of the application versus the Group’s internal
capital resources allocation and planning; and

- other risk factors, if any.

= o8 B % — Eﬁﬁﬁﬁﬁ&g@ﬂ%ﬁ
BN TE 1S HE AT R 1 R B o {5 B UK
Fﬁfﬁ"ﬁﬁﬁ WA EES \a%ﬁﬁ#ﬁ%
RERERBER - EBRZESEmET
aﬁ%ﬁﬁﬁ&Zﬁ@~%ﬁﬁ%%ﬁ%
CEBRES BEXREEAELE -HERAZ
&@%% B BRAZERERRER
BN (BRBARBRRRABREEER) -
M&EﬁﬁL%M\RTW&ﬁ_Eﬁ
REER/ JHERARBERITE 2]
1T -

MERM BRI ZMBERBFHAB
B-RABZFHELRBHREF -EREH

BERERMBN —RESHE R E:
RERXGAEERBRIEARZTEENN

REAER (MA) -&& EXHFAMR
AEBEEN - REZTREME-

ERGRIDERATEEERE :

- fERAMZES

- ERAZRBERBNR

ERARERERRRTEZEAE

AR EK
- BRAZERBERRERLHE

HRERZCRBRAREERNIEXR
BRDEIBEBRZELL &

- HiREBREER (WE) -



Before granting unsecured loans to borrowers, the management
of Fortune Finance will primarily consider the asset level of the
borrower prior to commencement of internal assessment and
approval procedures. Where the borrower is able to demonstrate
that its assets are of a sufficient level, the management of Fortune
Finance will consider recommending that an unsecured loan be
granted. In order to determine whether the assets of a borrower
are of a sufficient level, Fortune Finance will primarily take into
account, among others, (i) the value of all the assets of the
borrower reported by the borrower to Fortune Finance; and (i) the
intended size of the relevant loan. In general, the reported value
of the borrower’s assets must be sufficient to cover the intended
loan. The borrower’s ability to repay the loan is also taken into
account after considering factors such as the borrower’s income
source and cash flow. The management of Fortune Finance will
consider the assets of the borrower to be at a sufficient level once
such requirements are deemed to be satisfied.

The terms of unsecured loans are determined on the same
basis as those of secured loans, the factors of which are set out
above. Although the terms of unsecured loans are determined
on the same basis as those of secured loans, due to the higher
risks associated with granting unsecured loans as compared to
secured loans (even after taking into account that the borrower
of the unsecured loan must have sufficient level of assets), the
interest rates of unsecured loans will accordingly be higher than
that of secured loans, assuming all other factors being equal. The
management of Fortune Finance considers that it is reasonable
to determine the terms of unsecured loans and secured loans on
the same basis provided that, assuming all other factors being
equal, unsecured loans (with the relevant borrower’s assets at a
sufficient level) are subject to higher interest rates commensurate
with their level of risk.

Depending on the asset level of the borrower, a personal
guarantee may also be required before an unsecured loan may be
granted.

The renewal of loans are subject to the same internal control
and assessment procedures (including the provision of relevant
documents and assessment and approval by a director of
Fortune Finance, the representatives of the Risk and Compliance
Committee and a designated director of the Group) as for the
grant of new loans.

AERAROEEFER A BRI
ZEEEBRFEABF G RFLEFA
HEBEZERERAZEEKF - WERA
EEARAEEEED RHKFE BRUF
LEEEREEEBRROEBERANER R
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R EBRERAZBRARRERRERE
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ERMBLEEBERARERAZEE
Z B IR o
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wAAEMARAR EERERZ M
BEESNREERER 2N E - TRP B
LEBERR BRABEMEARER
ZRINHBERER (EHBERAZE
EEDRHKFZBERT) YER 82 H &
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) °
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As at 30 September 2024, there were a total of seven outstanding
loans with an aggregate outstanding principal amount of
HK$171,750,000 (before expected credit losses) and interest
rates which ranged from 8% to 15% p.a..

As at 31 March 2024, there were a total of five outstanding
loans with an aggregate outstanding principal amount of
HK$111,500,000 (before expected credit losses) and interest
rates which ranged from 8% to 15% p.a..

Fortune Finance regularly submits status update reports to the
Group’s management on a weekly basis for the review of Fortune
Finance’s total outstanding loan balance, loan due, and collection
status of the repayments.

Fortune Finance also has a collection guideline which applies
to delinquent accounts. If there is bank transfer failure or an
uncleared cheque, Fortune Finance’s representative will contact
the borrower as soon as possible. If the repayment is in default
for 30 days, Fortune Finance will check and confirm the latest
outstanding amount of the borrower and appoint legal advisors
to issue an official demand letter to the borrower. A copy of the
demand letter will also be sent to the guarantor, if applicable.
Should the repayment be in default for 90 days, Fortune
Finance will further issue a final warning where Fortune Finance
will take legal action against the borrower if such defaulted
repayment could not be settled within 14 days. All records will
be documented and the most updated status will be reported
regularly to the director(s) of the Group. Any arrangements
deviating from the collection guideline are required to be reviewed
and approved by the directors of Fortune Finance.

The Group applies general approach in measuring loss allowance
for expected credit losses on loans receivable.

The Group granted loans to borrowers with different period
of time. As the term loans are normally repaid monthly by
instalments, they would be past due during the loan period and
thus, past due day information is meaningful in assessing if there
is significant increase in credit risk during the loan period.

—T-_NFAA=ZTH - AHEBELERX
BEEN REELRSLTER171,750,000
B (MGREREEBER)  FHEN
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In assessing default risk of loan receivables, management
considered the following factors:

collateral ratio (if any);

amount of actual shortfall;

delay in repayment;

responsiveness to the Group’s request for repayment after
maturity of loan;

an actual or expected downgrade of the external or internal
credit rating of the borrower;

existing or forecast adverse changes in business, financial
or economic conditions that are expected to cause a
significant change in the borrower’s ability to meet its debt
obligation;

significant changes in external market indicators of credit
risk for a particular financial asset or similar financial assets
with similar characteristics; and

significant changes in the value of the collateral supporting
the obligation or credit enhancement, if applicable.
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Management classifies loan receivables based on the following:

Stage 1:

Stage 2:

Stage 3:

For exposures where there has not been a significant
increase in credit risk since initial recognition and that
are not credit-impaired upon origination.

For exposures where there has been a significant
increase in credit risk since initial recognition but are
not credit-impaired. Below are indicators of significant
increase in credit risks:

(@) if repayment of loan is delayed by borrower;

(b) if collateral Ratio (if any) is 60% or higher; and

(c) responsive to the Group’s request for repayment.

Exposures are assessed as credit-impaired when
one or more events that have a detrimental impact
on the estimated future cash flows of that asset have
occurred. Below are the events indicating that the
balance is credit-impaired:

(@) the Group makes liquidation call to borrowers to
liquidate their securities collateral (if any) to settle
the outstanding balances;

(b)  the borrower is not responsive to the Group’s
request; and

(c) the Group loses contact with the borrowers.

In assessing default risk of loan receivables, management would
make reference to the default rates studies conducted by certain
external credit rating agencies. In addition, management would
incorporate forward looking economic information through the
use of industry trend and experienced credit judgment to reflect
qualitative factors.
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During the Period, the Group recorded a segment revenue
(including inter-segment revenue) from consultancy and insurance
brokerage services of HK$344,000 (six months ended 30
September 2023: HK$374,000), representing a decrease of 8.02%
as compared to the corresponding period in 2023. The segment
loss for the Period amounted to HK$56,000 (six months ended 30
September 2023: HK$50,000).

During the Period, the Group recorded a segment revenue
from asset management of HK$1,941,000 (six months ended
30 September 2023: HK$2,624,000), representing a decrease
of 26.083% as compared to the corresponding period in 2023.
The segment profit for the Period amounted to HK$193,000 (six
months ended 30 September 2023: HK$265,000).

During the Period, the Group recorded a segment revenue and
net gains on investments at fair value through profit or loss from
equity investment of HK$14,105,000 (six months ended 30
September 2023: segment revenue and net losses on investments
at fair value through profit or loss HK$9,661,000), representing
an increase of 46.00% as compared to the corresponding
period in 2023. The segment profit for the Period amounted to
HK$14,637,000 (six months ended 30 September 2023: segment
loss HK$9,977,000).
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WhREEES WA (BESEBUEA)
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References are made to (i) the announcements of the Company
dated 17 October 2023, 23 November 2023, 18 December
2023, 28 December 2023, 31 January 2024, 7 February 2024
(collectively, the “Rights Issue Announcements”); (i) the
announcement of the Company dated 27 March 2024 (the “New
UOP Announcement”); (iii) the circular of the Company dated
1 December 2023 (the “Rights Issue Circular”’); and (iv) the
prospectus of the Company dated 12 January 2024 (the “Rights
Issue Prospectus”) in relation to, among other things, the Rights
Issue on the basis of three (3) Rights Shares for every one (1)
existing Share held on the Record Date and the Placing. Unless
otherwise specified, capitalised terms used in this interim report
shall have the same meanings as those defined in the Rights
Issue Announcements, the Rights Issue Circular, the New UOP
Announcement and the Rights Issue Prospectus.

On 17 October 2023, the Company (a) announced the proposed
Rights Issue on the basis of three (3) Rights Shares for every
one (1) existing Share held by the Qualifying Shareholders on the
Record Date, by issuing up to 4,744,684,386 Rights Shares at the
Subscription Price of HK$0.10 per Rights Share; and (b) entered
into the Placing Agreement with Fortune (HK) Securities Limited,
a licensed corporation to carry on Type 1 (dealing in securities)
regulated activity under the SFO (the “Placing Agent”), pursuant
to which the Placing Agent has conditionally agreed as agent of
the Company (either by itself or through its sub-placing agents) to
procure independent Placees, on a best effort basis, to subscribe
for the Unsubscribed Rights Shares and the ES Unsold Rights
Shares.
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The number of Rights Shares represented (i) 300.00% of the
existing issued share capital of the Company as at the date of the
Rights Issue Announcements; and (i) 75.00% of the issued share
capital of the Company as enlarged by the allotment and issue of
the Rights Shares.

The Rights Shares, being allotted, issued and fully paid, rank
pari passu in all aspects among themselves and with the existing
Shares in issue at the time of allotment and issue of the Right
Shares.

The Subscription Price of HK$0.10 per Rights Share represented,
among others, a discount of approximately 9.09% over the closing
price of HK$0.110 per Share as quoted on the Stock Exchange
on 17 October 2023, being the date of entering into of the Placing
Agreement.

The net price per Rights Share was approximately HK$0.0997.
The aggregate nominal value of the Rights Shares was
approximately HK$474,468,438.60.

To the best of the Directors’ knowledge, information and belief
having made all reasonable enquiries, with respect to the placing
of the Unsubscribed Rights Shares, (i) each of the Placees under
the Placing and where appropriate, their respective ultimate
beneficial owner(s), is independent of and not connected with
the Company and its connected persons and not a connected
person of the Company; and (i) none of the Placees has become
a substantial shareholder of the Company (as defined under the
Listing Rules) upon completion of the Placing.
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The Directors consider that fundraising activities by the
Company are strategically significant for the Group’s growth and
development at all material times and the Rights Issue, being
pre-emptive in nature, allowed the Qualifying Shareholders to
participate in the future growth and development of the Group
and at the same time offered them to maintain their respective
proportional shareholdings in the Company. Furthermore, the
Directors are of the view that the Rights Issue, as a fundraising
method, is in the best interests of the Company and the
Shareholders as a whole for the purposes of strengthening the
capital base of the Company, increasing the Group’s operational
flexibility and in turn supporting the Company’s continuing
development and business growth.

The Rights Issue became unconditional on 6 February 2024.

The gross proceeds from the Rights Issue received by the
Group amounted to HK$474.47 million and the net proceeds
(after deduction of relevant costs and expenses) received by the
Company were approximately HK$470.82 million.
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On 27 March 2024, the Board has resolved to change the use of
proceeds from the Rights Issue upon re-assessing the allocation
of resources into the Group’s existing business segments so as to
deploy its financial resources more effectively, seize other business
opportunities and contribute to a further diversified business
base of the Group. For further details, including the reasons for

RZE-_NWFE=A=-t++H EFenNE
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the change of use of proceeds, please refer to the New UOP
Announcement. The proceeds raised from and the details of the
use of proceeds of the Rights Issue in respect of the revised use

of proceeds are set out below:

Proceeds
intended to be
applied for each
of the revised
use of proceeds

Intended revised use of
proceeds as disclosed in the
New UOP Announcement

R ZF

Utilised
proceeds on the
intended use up

to the date of this

interim report

Unutilised
proceeds up to
the date of this

interim report

M) ELMFHFERERARAE RS
BREREBE
BT BBRFERERARERNOT

& &1 AT 15 3R 78 A

Expected timeline

for the use of

unutilised proceeds

EZAPHHRE HEEAPHRSE
FASRERARAERE RAREEET BHREEAZ BEABA ERAXBARS
FERENRERET AR BREWmEHNE BRANFSRE EHE RIEH TR RR

HK$ million HK$ million HK$ million

(approximately) (approximately) (approximately)

BEERL(HL) BEEX(HLY) ABEARTEH)

(A) Working capital for the Group's principally 194.00 194.00 0.00

engaged businesses
REAEEIEEBNEESS

(i) In respect of money lending business 100.00 100.00 0.00 Not applicable
MEEBLE @R
(ii) In respect of margin financing business 0.00 0.00 0.00 Not applicable
AREEXB A @R
(iif) In respect of asset management business 50.00 50.00 0.00 Not applicable
BEEREBIE @R
(iv) In respect of corporate finance business 44.00 44.00 0.00 Not applicable
CEBEXEIE TiE A
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Intended revised use of
proceeds as disclosed in the
New UOP Announcement

FRERERELAERE
FERENREEBT AR

B) Reserved as seed money for the investment
funds to be established and operated under
the Group’s asset management business

EREFEERENAEEEEER
EBBREUNRERS
(i) seed money for an investment fund
to be established with focus primarily
on major secondary equity markets
in Hong Kong, PRC and the USA
EREFEERENER A
RE_BMEREES
(FEEREE HEREH
WESRE_KTG)
(ii) seed money for an investment fund
to be established with focus primarily
on private equity targets seeking initial
public offerings in the securities
markets of Hong Kong and the USA
EREFEERENER A
pre-IPOKREES (FZHM
BREREEESTS)

() General working capital of the Group,
including staff cost, rental expenses
and other office overhead of the Group
REASE-—REEES BREFEEN
BINA HeFAx REMPEARS
(i) paying staff costs

S EIRA

Proceeds
intended to be
applied for each
of the revised
use of proceeds

BEARER&EIT
BB FEHRE
HK$ million
(approximately)

BEBT (B4)

140.00

90.00

50.00

56.82

32.82

Utilised
proceeds on the
intended use up

to the date of this

interim report
BEERTHERE
BHZRRERZ
BRANRERE
HK$ million
(approximately)

AEBT (54)

140.00

90.00

50.00

50.11

27.44

Unutilised
proceeds up to
the date of this

interim report

Expected timeline
for the use of
unutilised proceeds

BEERPHHSE
AHERE A ERRBARE
RERE FRIE 10 78 59 B PR
HK$ million
(approximately)
BEATT (B0)
0.00
0.00 Not applicable
NEH
0.00 Not applicable
NEH
6.71

5.38 Expected to be utilised
by February 2025
BERN=_Z-REF
ZRAal#A



Total:
@t

Intended revised use of
proceeds as disclosed in the
New UOP Announcement

FRERERELERE
FERENREEBT AR

(ii) paying rental expenses and other
office overhead of the Group

INFEENEERI REMRAFX

(i) paying cost of upgrading IT system

BB EERARER

Investment into and operation of companies
within the financial technology sector

B RER BN RALHLT

Repayment of the principal amount of the
corporate bonds and the interest accrued
therefrom (in the aggregate amount outstanding
being approximately HK$14.46 million),
which are becoming due and payable during
the period from December 2023 to April 2024

BER-Z-_=F+-_AZ-FT_WENA
BRNARNORAGEF A REEANE

(RERBEH H14,460,0007% T )

New purpose: Investment Immigration

MAE REBR

New purpose: Clean Energy Investment
A% FRERRE

New purpose: Cryptocurrency Investment
MAL: MEEERE

Proceeds
intended to be
applied for each
of the revised
use of proceeds

REARNS LB
BB FERE

HK$ million
(approximately)

BEBT (H4)

19.00

5.00

24.00

10.00

16.00

25.00

5.00

470.82

Utilised
proceeds on the
intended use up

to the date of this

interim report
BEERTHEE
BHZRRERZ
BRANRBHRE
HK$ million
(approximately)

AEBT (54)

18.84

3.83

24.00

10.00

16.00

25.00

5.00

464.11

Unutilised
proceeds up to
the date of this

interim report
BEEATHHE
BEABRA
RERE

HK$ million
(approximately)

BEBT (H4)

0.16

1.

e

7

0.00

0.00

0.00

0.00

0.00

6.71

Expected timeline
for the use of

unutilised proceeds

ERXBRAKE
RENEHER

Expected to be utilised

by February 2025
BHR-_ZT-HF
ZRAAEA

Expected to be utilised

by December 2024
BER-TNE
+=ZAREA

Not applicable

@R

Not applicable

Not applicable

ik

Not applicable

A

Not applicable

NEH
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Reference is made to the announcements of the Company dated
28 June 2024 and 24 July 2024 (collectively, the “Placing of
New Shares Announcements”) in relation to the placing of
new Shares under General Mandate. Unless otherwise specified,
capitalised terms used in this interim report shall have the
same meanings as those defined in the Placing of New Shares
Announcements.

On 28 June 2024 (after trading hours of the Stock Exchange), the
Company entered into the Placing Agreement with the Placing
Agent, pursuant to which the Placing Agent has conditionally
agreed, as the Company’s placing agent, to procure, on a best
effort basis, no fewer than six placees (the “Placees”), who
and whose ultimate beneficial owners (where applicable) will be
independent third parties, to subscribe (the “June Placing”) for
up to a maximum of 316,312,292 placing shares (the “Placing
Shares”) at the placing price of HK$0.90 per Placing Share.

On 24 July 2024, the Company announced that a total of
273,776,000 Placing Shares have been successfully placed by
the Placing Agent to no less than six Placees at the placing price
of HK$0.90 per Placing Share, representing approximately 4.15%
of the issued share capital of the Company as enlarged by the
allotment and issue of the Placing Shares immediately upon the
completion of the June Placing on 24 July 2024.

The Placing Shares rank, upon issue, pari passu in all aspects
among themselves and with the other shares in issue at the
completion date.
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The placing price of HK$0.90 per Placing Share represented a
discount of 10% over the closing price of HK$1.00 per share as
quoted on the Stock Exchange on 28 June 2024, being the date
of the Placing Agreement.

The net issue price per Placing Share was approximately
HK$0.89. The aggregate nominal value of the Placing Shares was
HK$27,377,600.

The Directors are of the view that the June Placing will strengthen
the financial position of the Group by raising additional funds for
the Group and thereby providing a higher liquidity and operational
flexibility to the Group by increasing its working capital through
the June Placing without (i) increasing the interest burden on the
Group; and (ii) affecting the financial position and the liquidity risk
of the Group by means of equity fundraising. The June Placing
also represents good opportunities to broaden the Shareholders’
base.

The gross proceeds from the June Placing received by the Group
amounted to HK$246.40 million and the net proceeds (after
deduction of relevant expenses) received by the Company under
the June Placing was approximately HK$243.90 million.
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The proceeds raised from and the details of the use of proceeds EHEAMERERE  ~NAEEEEESE
of the June Placing up to the date of this interim report are as Z SR ER A B HRIE AR FIEEH 50

follows: T
Utilised Unutilised
proceeds up to proceeds up to
Proceeds the date of this the date of this
to be applied interim report interim report Expected timeline
Intended use of proceeds as disclosed in the HK$ million HK$ million HK$ million for the use of
Placing for New Shares Announcements (approximately) (approximately) (approximately) unutilised proceeds

RBAN BEFPHBREAN HEFPHBREAN
FBHE CBHANKAERE ABANFEIER

REFROAEMRBEMERE BEAT BEET BEER ERABRARE
MiEERR (#4) (#4) (#4) FRIE 10 78 59 B PR
Operation and enhancement of the 142.00 142.00 0.00 Not applicable
Group’s existing businesses
AEERBEBNES LR A iER
Investments to be made under the 50.00 50.00 0.00 Not applicable
Group’s equity investment business
AEEREREZBHNRERR i H
Continuous development and expansion 25.00 25.00 0.00 Not applicable
into financial technology businesses
RBEERNARSRBRER A iEH
General working capital of the Group 26.90 0.00 26.90  Expected to be utilised
by December 2025
AEER-KREEES BHAZT_REF
+Z A8
Total 243.90 217.00 26.90
At
Completion of the June Placing took place on 24 July 2024. NARESEEER-ZZE-MOELA =+
HIEm e



On 23 August 2024, the Company, Marvel Champion Investment
Limited, a wholly-owned subsidiary of the Company, as purchaser
entered into a sale and purchase agreement with Dr. Liu Zhiwei,
Trenda Capital Pte. Ltd. and Caitex Technology Holdings
Limited as vendors, pursuant to which, the said purchaser
has conditionally agreed to acquire and the said vendors have
conditionally agreed to sell 2,751,339,130 shares (the “Target
Wealthink Shares”) of Wealthink Al-Innovation Capital Limited,
a company incorporated in the Cayman lIslands with limited
liability, the shares of which are listed on the main board of the
Stock Exchange (Stock Code: 1140), at the consideration in
the amount of HK$302,647,304.00. The said consideration was
satisfied by the allotment of 340,053,151 shares of the Company
(the “Consideration Shares”) at the issue price of approximately
HK$0.89 per share under the specific mandate sought by the
Company at the extraordinary general meeting held on 4 October
2024. The aggregate nominal value of share capital for the
Consideration Shares is HK$34,005,315.10.

As Dr. Liu Zhiwei is a substantial shareholder of the Company
and beneficially interested in the entire issued share capital of
the other two vendors, Dr. Liu Zhiwei is a connected person of
the Company and the other two vendors being the associates
of Dr. Liu Zhiwei, are also connected persons of the Company,
and therefore the said acquisition of Target Wealthink Shares
constituted a connected transaction under Chapter 14A of the
Listing Rules.
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The completion of the said transactions under the sale and
purchase agreement took place after the Period on 18 October
2024, and upon which, (i) the Company has been beneficially
interested in 3,064,454,515 Target Wealthink Shares via the
said purchaser, representing approximately 29.13% equity
interest in Wealthink Al-Innovation Capital Limited as at the date
of completion; (i) Wealthink Al-Innovation Capital Limited has
become an associate of the Group; (iii) the financial results of
Wealthink Al-Innovation Capital Limited and its subsidiaries has
been accounted for in the consolidated financial statements of
the Group as investment in an associate using the equity method
of accounting; and (iv) the Company has become a substantial
shareholder of Wealthink Al-Innovation Capital Limited.

For details, please refer to the Company’s announcements dated
23 August 2024, 13 September 2024, 4 October 2024 and
18 October 2024, and the circular of the Company dated 17
September 2024.

Looking forward to the rest of 2024, the Company will continue
to proactively deploy various businesses based on its keen
insight into policy guidance and capital market developments.
The Company will actively respond to the government’s policy
focus on supporting the M&A and reorganization of innovative
technology companies and the development of new quality
productive forces. With its mature international layout and
professional service capabilities in cross-border business,
the Company will facilitate cross-border capital exchanges
and continue to maintain its sound position and development
momentum in fields such as cross-border M&A, cross-border
transactions, interconnection and overseas financing.
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At the same time, the Company will continue to implement
strategic adjustments around technological innovation, focus
on core directions, and accelerate the conversion of new and
old development drivers. The Company will continue to deepen
its investment in technological innovation, explore investment
opportunities in emerging industries such as Web 3.0 and
quantum computing, and leverage the synergy advantages of
“investment + investment banking + management” to actively
empower invested companies and achieve capital appreciation.

In addition, the Company will adhere to the action philosophy of
“promoting investment banking with investment, nurturing tradition
with innovation”, unswervingly increase investment, continue
to expand capital scale, enhance the Company’s influence and
reputation in the capital market, and continue to strive for the best
interests of the Company’s shareholders, customers and partners
and achieve healthy and sustainable business development.

As at 30 September 2024, the nominal value of the total
issued share capital of the Company was HK$711,842,184.80,
comprising 7,118,421,848 shares of the Company of HK$0.10
each (the “Shares”).

The Group actively and regularly reviews and manages its capital
structure and makes adjustments to the capital structure in light
of changes in economic conditions. For the licensed subsidiaries
of the Group, the Group ensures each of them maintains a liquid
capital level that is adequate to support the level of activities
with a sufficient buffer to accommodate increases in liquidity
requirements arising from potential increases in the level of
business activities. During the Period, all the licensed subsidiaries
of the Group complied with the liquid capital requirements under
the Securities and Futures (Financial Resources) Rules (Cap. 571
sub. leg. N of the Laws of Hong Kong) (“Securities and Futures
(Financial Resources) Rules”).
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The Group manages its capital to ensure that entities of the Group
will be able to continue as a going concern while maximising the
return to the Shareholders through the optimisation of the debt
and equity balances.

The capital structure of the Group consists of debt, which includes
corporate bonds, lease liabilities, cash and cash equivalents and
equity attributable to owners of the Company, which comprises
share capital and reserves.

The Directors review the capital structure regularly. As part of
the review, the Directors consider the cost of capital and the
risks associated with each class of capital, and take appropriate
actions to adjust the Group’s capital structure. The overall
strategy of the Group remains unchanged during the Period and
the year ended 31 March 2024,

For certain subsidiaries of the Company, they are regulated by the
Securities and Futures Commission of Hong Kong (“‘SFC”) and
are required to comply with certain minimum capital requirements
according to the rules of SFC. Our management monitors, on a
daily basis, the subsidiaries’ liquid capital level to ensure they
meet the minimum liquid capital requirements in accordance with
the Securities and Futures (Financial Resources) Rules. The range
of minimum liquid capital is from HK$100,000 to HK$3,000,000 or
5% of their total adjusted liabilities, whichever is higher.

One of the subsidiaries of the Company is a licensed insurance
intermediary under the Insurance Ordinance (Cap. 41 of the Laws
of Hong Kong) and is required to maintain a minimum net asset
value of HK$500,000 at all times.

There is no non-compliance of the capital requirements of the
Group’s members imposed by the respective regulators during the
Period and the year ended 31 March 2024.
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During the Period, the Group mainly financed its operations by
cash generated from operating activities and proceeds from fund
raising activities.

As at 30 September 2024, the Group’s current assets and
current liabilities were HK$720,537,000 (as at 31 March 2024:
HK$864,100,000) and HK$216,851,000 (as at 31 March 2024:
HK$290,652,000) respectively, while the current ratio was 3.32
times (as at 31 March 2024: 2.97 times).

As at 30 September 2024, the Group’s aggregate cash and
cash equivalents amounted to HK$121,241,000 (as at 31 March
2024: HK$289,257,000), of which 94.27% was denominated
in Hong Kong dollars (as at 31 March 2024: 98.22%), 2.76%
was denominated in USD (as at 31 March 2024: 1.47%), 2.88%
was denominated in RMB (as at 31 March 2024: 0.27%), and
0.09% was denominated in SGD (as at 31 March 2024: 0.04%),
representing 16.83% (as at 31 March 2024: 33.47%) of total
current assets. As at 30 September 2024, no bank loan was
borrowed by the Group (as at 31 March 2024: nil).

During the Period, no financial instruments were used for hedging
purposes. As at 30 September 2024, the gearing ratio, measured
on the basis of total borrowings, which include lease liabilities and
corporate bonds, as a percentage of equity attributable to owners
of the Company, was 1.83% (as at 31 March 2024: 3.05%).
The decrease of gearing ratio was mainly due to repayment of
corporate bonds. As at 30 September 2024, the debt ratio,
defined as total liabilities over total assets, was 17.94% (as at 31
March 2024: 27.96%).

No corporate bond was issued during the Period and the year
ended 31 March 2024.
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As at 30 September 2024, the Group held investments at fair
value through profit or loss of HK$441,797,000 (as at 31 March
2024: HK$253,273,000), with net gains on investments at fair
value through profit or loss of approximately HK$15,158,000 (six
months ended 30 September 2023: net losses of HK$9,661,000).

Save as disclosed below, as at 31 March 2024 and as at 30
September 2024, none of each individual underlying investment of
the above mentioned investments constitutes 5% or above of the
total assets of the Group.

As at 30 September 2024, the Group held significant investment
in Jinhai Medical Technology Limited (“Jinhai”), a company
incorporated in the Cayman Islands with limited liability, the shares
of which are listed on the main board of the Stock Exchange
(stock code: 2225) recognised as investment at fair value
through profit or loss. The fair value of the investment in Jinhai
amounted to approximately HK$155,210,000, which represented
approximately 12.22% of the Group’s total assets as at 30
September 2024. The number of shares in Jinhai held by the
Group is 25,570,000 shares, representing approximately 1.98%
of the entire issued shares of Jinhai. The investment cost of such
shares was HK$108,730,000.

Jinhai is mainly engaged in (i) the provision of manpower
outsourcing and ancillary services to building and construction
contractors in Singapore; (ii) the provision of dormitory services,
IT services and construction ancillary services (which comprise
warehousing services, cleaning services and building maintenance
works) in Singapore; and (iii) sales of medical equipment in China.
During the Period, the Group recognised gain on investments at
fair value through profit or loss in the amount of HK$42,805,000
from Jinhai. As the Group has been expanding its investment
portfolio, it is considered that being a passive financial investor in
Jinhai, the Group will be able to enjoy the future potential profit
through distribution to be made by Jinhai as well as benefit from
the capital appreciation of the Jinhai shares from a long-term
perspective.
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The Group has a significant investment in Starlight Financial
Holdings Limited (“Starlight”), an associate of the Group.

Starlight and its subsidiaries (collectively, the “Starlight Group”)
are principally engaged in the provision of loan financing and
advisory services in Hong Kong and Mainland China. In particular,
the Starlight Group is able to operate business relating to small
and micro enterprise loans and personal consumption loans in
Chonggqing.

On 22 August 2012, Gold Kingdom Holdings Limited, a wholly-
owned subsidiary of the Company, acquired 25% equity interests
in Starlight at a consideration of approximately HK$64,131,000.

The carrying amount of the investment as at 30 September 2024
was HK$98,551,000, representing 7.76% of the Group’s total
assets as at 30 September 2024.

The Company’s investment in the Starlight Group represents a
passive and low to medium risk level investment for the Company.
As at the date of this interim report, the Company has no plans to
alter the level of its investment in the Starlight Group.

Save as disclosed above in the section headed “Significant
Investment” and “Investment In An Associate”, as at 30
September 2024, the Group had no significant investments

accounting for more than 5% of the Group’s total assets.

Save as disclosed in this interim report, there was no other
material acquisition or disposal of the Group during the Period.

As at 30 September 2024, the Group had no material contingent
liabilities (as at 31 March 2024: nil).
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No asset of the Group was subject to any charge as at 30
September 2024 (as at 31 March 2024: nil).

The Group has properly put in place credit management policies
which cover the examination of the approval of client’s trading
and credit limits, regular review of facilities granted, monitoring of
credit exposures and the follow up of credit risks associated with
overdue debts. The policies are reviewed and updated regularly.

During the Period, the Group mainly used Hong Kong dollars to
carry out its business transactions. The Board considers that the
Group’s foreign currency exposure is insignificant.

As at 30 September 2024, the Group had 60 employees in total
(as at 31 March 2024: 67 employees). The related employees’
costs for the Period (excluding Directors’ remunerations)
amounted to HK$31,964,000 (six months ended 30 September
2023: HK$12,851,000). The Group remunerated employees
based on the industry practice and individual’s performance.
Staff benefits include contributions to retirement benefit scheme,
medical allowance and other fringe benefits. In addition, the
Group maintains the share option scheme and the share award
scheme for the purpose of providing incentives and rewards to
eligible participants based on their contributions.
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References are made to the announcements of the Company
dated 23 August 2024, 13 September 2024, 4 October 2024
and 18 October 2024 (collectively, the “Announcements”),
and the circular of the Company dated 17 September 2024 (the
“Circular”), in relation to, among other things, the Acquisition, the
Sale and Purchase Agreement and the transactions contemplated
thereunder. Unless otherwise defined, capitalised terms used
herein shall have the same meanings as those defined in the
Circular.

On 18 October 2024, the Board has announced that all the
Conditions Precedent have been fulfiled and Completion took
place on 18 October 2024 in accordance with the terms of the
Sale and Purchase Agreement. Upon Completion, the Company
is beneficially interested in 3,064,454,515 Target Shares via
the Purchaser (a wholly-owned subsidiary of the Company),
representing approximately 29.13% equity interest in the Target
Company as at the date of this interim report. Moreover, upon
Completion, (i) the Target Company becomes an associate of the
Group; (i) the financial results of the Target Group is accounted
for in the consolidated financial statements of the Group as
investment in an associate using the equity method of accounting;
and (i) the Company becomes a substantial shareholder of the
Target Company.

The Consideration has been satisfied by the allotment and
issuance of the Consideration Shares (i.e. 340,053,151 Shares)
at the Issue Price (i.e. approximately HK$0.89 per Share) under
the Specific Mandate sought by the Company at the EGM. The
aggregate nominal value of share capital for the Consideration
Shares is HK$34,005,315.10.
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As at 30 September 2024, save as disclosed in the sections
headed “SHARE OPTION SCHEME” and “SHARE AWARD
SCHEME” as set out in the Corporate Governance and Other
Information on pages 78 to 84 of this interim report, none of the
Directors or chief executive of the Company or their respective
associates had any other interests or short positions in the
Shares, underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO”)), which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under
such provisions of the SFO), or which were required pursuant to
section 352 of the SFO to be entered in the register maintained
by the Company referred to therein, or which were required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix C3 to the
Listing Rules.

As at 30 September 2024, as far as is known to the Directors and
as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO, the substantial Shareholders
(other than the Directors or chief executive of the Company) who
had interests or short positions in the Shares or underlying shares
of the Company were as follows:
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Total interest

Approximate
percentage
of the issued

Interest in
Name of Shareholders Capacity Shares
REEE 2 g4 R0z E&
Mr. WANG Tao Beneficial owner 1,134,374,308
TERE ERBEBA
Dr. LIU Zhiwei Note 1) Beneficial owner 1,584,311,151
WS E RS L (M) ERBEBA
GoFintech ESOP Limited M2 Beneficial Owner 518,400,000
GoFintech ESOP Limited (2 ExBEEA
PS Trust Limited ([PS Trust | ) M2 Trustee 518,400,000
MBRETERAR ([HBEFE]) W= XA
Note:

Pursuant to the sales and purchase agreement (the “SPA”) dated
23 August 2024 entered into between the purchaser, being
Marvel Champion Investment Limited (a wholly-owned subsidiary
of the Company) and the vendors, being Dr. Liu Zhiwei and two
corporations controlled by Dr. Liu Zhiwei, a total of 340,053,151
Shares were to be issued as consideration for the transaction
contemplated under the SPA. Completion of the transaction took
place on 18 October 2024.

As at 30 September 2024, PS Trust is deemed to be interested in
the Shares held by GoFintech ESOP Limited. GoFintech ESOP Trust
Limited is a special purpose vehicle wholly-owned by PS Trust, the
trustee appointed by the Company for the administration of the
Share Award Scheme adopted by the Company on 3 June 2024.

Save as disclosed above, as at 30 September 2024, the Directors
were not aware of any substantial Shareholder (who was not
the Director or chief executive of the Company) who had an
interest or short position in the Shares or underlying shares of
the Company which was required to be entered in the aforesaid
register pursuant to Section 336 of the SFO.

Interest in  in Shares and  share capital
underlying underlying of the
shares shares Company
RERH K RN
RiEE EBEkGz CBBTREXZ
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- 1,134,374,308 15.94%
- 1,584,311,151 22.26%
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- 518,400,000 7.28%

B 5

Fk £
=+

R4 E H Marvel Champion Investment
Limited (RABIWNEEFAE)EER
MEERFEETREZFHAMRAARE
“WENAEZ+Z BEIZEEHS
([EBEm=E]) - 154 37T 340,053,151
BRIRODIEREBEMZEEBE TR ZMWEE-
RHHR-_ZE-_WMF+A+N\HZEK-

R_ZE-_MWEALA=+HB HBEEIH
18 5 7 GoFintech ESOP Limited £ A HJ i%
17 B #E 25 © GoFintech ESOP Limited
AMBETEEEENEREN QAT
MHERETEARARAABEEER-ST
THHEANAZHERA RO EEFEIM
ZEMIIEA

MEAHRBEEN R_ZE_HFNA
B -&8FYFAPABEFMIERR (T

BREARBESHTHRAT) RARE K

31 B

HRROFHEREREES LPER

1% 336fRBre ik X Ll E RSt 2 et sk

NN
/ﬁ\(E

o

77



78

The Company’s commitment to the highest standards of
corporate governance is driven by the Board which, led by the
chairman of the Company, assumes overall responsibility for the
governance of the Company, taking into account of the interests
of the Shareholders, the development of its business and the
changing external environment.

The Company believes that good corporate governance is
fundamental in ensuring that the Company is well managed in the
interests of all of its Shareholders.

The Company has adopted the code provisions of the Corporate
Governance Code (the “CG Code”) as set out in Appendix C1 to
the Listing Rules.

Throughout the Period, the Company has complied with all code
provisions and, where appropriate, met the recommended best
practices of the CG Code.

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in
Directors’ information of the Company since the Company’s
annual report for the year ended 31 March 2024 to this interim
Report were as follows:

Mr. Han Hanting and Mr. Li Gaofeng have retired from office as a
non-executive Director and an independent non-executive Director
respectively with effect from the conclusion of the annual general
meeting of the Company (the “AGM”) held on 12 August 2024.
Following the retirement of Mr. Li Gaofeng as an independent non-
executive Director, he also ceased to be a member of each of the
audit committee, the nomination committee and the remuneration
committee of the Company with effect from the conclusion of the
AGM.
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Save as disclosed above, there has been no other change in the
Directors’ information required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the Company’s annual report
for the year ended 31 March 2024 to this interim report.

The Company has adopted the Model Code set out in Appendix C3
to the Listing Rules as its own code of conduct regarding Directors’
securities transactions. Having made specific enquiry of all Directors,
all Directors confirmed that they have complied with the required
standards set out in the Model Code throughout the Period.

The shareholders of the Company (the “Shareholders”) adopted
a share option scheme on 19 August 2011 (the “2011 Share
Option Scheme”), which was expired on 18 August 2021
and replaced by a new share option scheme approved by the
Shareholders on 2 September 2021 (the “2021 Share Option
Scheme”). During the extraordinary general meeting of the
Company held on 29 May 2024 (the “EGM”), the Shareholders
has resolved to terminate the 2021 Share Option Scheme on the
date of adoption of the Share Award Scheme, upon which no
further share options may be granted but the provisions of the
2021 Share Option Scheme will remain in force and effect to the
extent necessary to give effect to the exercise of any share option
granted prior to its termination or otherwise as may be required in
accordance with the provisions of the 2021 Share Option Scheme.
Thus the share options granted under the 2021 Share Option
Scheme prior to the termination on 3 June 2024 shall continue to
be valid and exercisable in accordance with the rules of the 2021
Share Option Scheme.

The number of options available for grant under the 2021 Share
Option Scheme at the beginning and the end of the Period was
30,788 and nil respectively. The number of shares of the Company
that may be issued in respect of options granted under the 2021
Share Option Scheme during the Period divided by the weighted
average number of ordinary shares in issue for the Period was
0%. The Company did not grant any options pursuant to the 2021
Share Option Scheme during the Period.
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The details of the outstanding options which were granted under HB#HE T - —FEREF R FHE K

the 2021 Share Option Scheme and their movements during the

Period are set out below:

Name and category of

participants

SRENZRER

Date of grant

R A

Director and chief executives

ESRERTHAR
Ms. SUN Qing

RERt

Mr. ZHANG Huachen

RERTE

Mr. YUAN Tianfu

RARSEHE

Other employee
participants

in aggregate

AtEESREAT

Total:
it

27 March 2024
“ECME=A-t+H
27 March 2024
“ECME=A=tLH
27 March 2024
“ECME=A=t+H

27 March 2024

ZE-PF=A=ttH

Vesting
Period

BREA

Note

1)
(K1)

Note

1)
(K1)

Note

)
(K1)

Note

1)

(K&

BRI T

Number of options

BREHA
As at
As at Lapsed during 30 September
Exercise period Exercise price 1 April 2024 the Period 2024
RZB-@mE  REHER KN-Z-@DE
" Eig - mA-A %% hB=tH
(HK$)
(#7)
1 April 2025 to 0.480 4,168,000 - 4,168,000
31 March 2026
“Z-HEMA-R
ZZF-5%=R=1-H
1 April 2025 to 0.480 32,000,000 - 32,000,000
31 March 2026
“Z-HEMA-R
ZZF-%=R=1-H
1 April 2025 to 0.480 32,000,000 - 32,000,000
31 March 2026
“Z-HEMA-R
ZZF-7%=R=1-H
1 April 2025 to 0.480 23,332,000 2,500,000 20,832,000

31 March 2026

“Z-REMA-H
2= F=A=1-H

91,500,000 2,500,000 89,000,000

TTREMBREFBRENABREA N

Share price of
the Company
ARARBER
(Note 2)
(GED)
Immediately Immediately
before the date  before the date
of grant of of exercise of
options options
REERRE RREEBRE
REAHA TEAHA

(HKS) (HKS)
(H7) ()
0470 N/A
TR
0470 N/A
TR
0470 N/A
TR
0470 N/A
T@ER



Notes:

(1) The vesting of the options is subject to performance targets for
the 2024 fiscal year to be determined by the Board based on the
internal assessment system of the Group. The assessment will
be made based on the individual performance of the participants,
performance of the team or department that the participant belongs
to and the performance of the Group as a whole. On the condition
that the said performance targets are satisfied, the share options
shall be vested on 1 April 2025.

(2)  The share price of the Company immediately before the date of the
grant of the options disclosed herein was the closing price quoted
by the Stock Exchange on the trading day immediately prior to the
date of the grant of the options. The share price of the Company
immediately before the date of exercise of the options disclosed
herein was the weighted average of the closing price(s) of the
shares on the day(s) immediately before the date(s) on which the
options within the disclosure category were exercised.

Details of the fair value of options at the date of grant and the
accounting standard and policy adopted are set out in note 20(A)
to the condensed consolidated financial statements.

Pursuant to the share award scheme (the “Share Award
Scheme”) adopted at the EGM, the number of share awards (the
“Share Awards”) available for grant under the scheme mandate
limit of the Share Award Scheme (the “Scheme Mandate Limit”)
and the service provider sublimit of the Share Award Scheme
(the “Service Provider Sublimit”) at the end of the Period was
437,413,796 and 63,262,458, respectively. Since the Share Award
Scheme had not been adopted at the beginning of the Period, the
number of Share Awards available for grant under the Scheme
Mandate Limit and the Service Provider Sublimit at the beginning
of the Period is not applicable. The number of shares of the
Company that may be issued in respect of Share Awards granted
under the Share Award Scheme during the Period divided by
the weighted average number of ordinary shares in issue for the
Period was 1.61%. During the Period, the Company has granted
103,680,000 Share Awards under the Share Award Scheme.
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The details of the outstanding Share Awards which were granted
under the Share Award Scheme and their movements during the
Period are set out below:

RIBER A BT ER T RRITENR

DERBFBERERAHBEALN

YT

Number of Share Awards

RORBHA

Name and category of Vesting As at  Granted during Lapsed during
participants Date of grant Period 1 April 2024 the Period the Period

RIB-ME RAHE R
SHEERERER REBH BEE mE—-B REBEREE P
Directors, chief executives, substantial Shareholders and their respective associates
EE BETHAS FERFARHESANBEA
Ms. SUN Qing 26 July 2024 Note (1) - 6,080,000 -
HExt —EomELA-FAR  (HED
Mr. CHAN Kin Sang 26 July 2024 Note (1) - 512,000 -
BREALE —E-WELA=+RA (K1)
Mr. CHIU Kung Chik 26 July 2024 Note (1) - 512,000 -
HBAEAE —EomELA-FAR  (HED
Ms. LUl Mei Ka 26 July 2024 Note (1) - 512,000 -
EXRLT —E-WELA=+RA (K1)
Mr. ZHANG Huachen 26 July 2024 Note (1) - 6,080,000 -
RERLE —EomELA-+AR  (HED
Mr. YUAN Tianfu 26 July 2024 Note (1) - 6,080,000 -
RAREHE —E-WELA=+RA (B
Mr. LIU Haoyuan 26 July 2024 Note (1) - 6,080,000 -
MEREE —EomELA-+AR  (HED
Other employee participants 26 July 2024 Note (1) - 77,824,000 12,768,000

in aggregate

HitEEBSHEGH ZE-WFEAZ+TAB (K1)
Total: - 103,680,000 12,768,000

@t

As at

30 September
2024
RZB-WE
hA=+A

6,080,000
512,000
512,000
512,000

6,080,000

6,080,000

6,080,000

65,056,000

90,912,000

28157

Share price of
the Company

AR RGER

(Note 2)

(P FF2)
Immediately Immediately
before the date  before the date
of grant of of vesting of
Share Awards Share Awards
REERGEED REERORED
R BHA BEBHA
(HK$) (HK$)
(#7) (B)
1.01 N/A
NER
1.01 N/A
NER
1.01 N/A
NER
1.01 N/A
NER
1.01 N/A
NER
1.01 N/A
NER
1.01 N/A
NER
1.01 N/A
TER



Notes:

Detai
the d

In accordance with the terms and conditions of the Share Award
Scheme and subject to the fulfillment of all vesting conditions to the
vesting of the Shares Awards on the grantees as specified in the
rules of the Share Award Scheme and the respective letters to the
grantees in respect of the grant of Share Awards (as the case may
be), the Share Awards shall respectively vest on the following dates:
(i) 25% of the Share Awards shall vest on the second anniversary of
the grant date; (i) 25% of the Share Awards shall vest on the third
(iliy 256% of the Share Awards shall
vest on the fourth anniversary of the grant date; and (iv) 25% of the

anniversary of the grant date;

Share Awards shall vest on the fifth anniversary of the grant date.

The share price of the Company immediately before the date of the
grant of the Share Awards disclosed herein was the closing price
quoted by the Stock Exchange on the trading day immediately prior
to the date of the grant of the Share Awards. The share price of
the Company immediately before the date of exercise of the Share
Awards disclosed herein was the weighted average of the closing
price(s) of the shares on the day(s) immediately before the date(s)
on which the Share Awards within the disclosure category were
vested.

Is of the fair value of the aforementioned Share Awards at
ate of grant and the accounting standard and policy adopted

are set out in note 20(B) to the condensed consolidated financial

statements.

Neith

er the Company nor any of its subsidiaries purchased, sold

or redeemed any of the Company’s listed securities throughout
the Period.

The

Directors do not recommend the payment of an interim

dividend for the Period.
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The interim financial information of the Group for the Period has
been reviewed by ZHONGHUI ANDA CPA Limited, the Company’s
external auditor, with its review report included in this interim
report.

As at 28 November 2024, the Audit Committee comprises three
independent non-executive Directors, namely, Mr. CHIU Kung Chik
(chairman of the Audit Committee), Mr. CHAN Kin Sang and Ms.
LUI Mei Ka.

The Audit Committee has reviewed, together with the
management, the accounting principles and practices adopted
by the Group and discussed the internal controls and financial
reporting matters including the review of the unaudited interim
financial information of the Group for the Period.

By order of the Board
GoFintech Innovation Limited
CHAN Kin Sang
Chairman and Independent Non-executive Director

Hong Kong, 28 November 2024
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