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UPDATE ANNOUNCEMENT
VOLUNTARY LIQUIDATION OF A SUBSIDIARY

Reference is made to the announcement of the Company dated 15 March 2024 (the 
“Announcement”) in relation to the voluntary liquidation of a subsidiary. Unless otherwise stated, 
capitalised terms used in this announcement shall have the same meanings as those defined in the 
Announcement.

The Board wishes to inform the shareholders and potential investors of the Company that, in 
accordance with the requirements of the relevant timeframe for state-owned enterprises and the 
current progress of the dissolution and deregistration of Shanghai Logistics, Shanghai Fargo has 
made a written resolution on 2 December 2024, to transfer all the shareholdings in Shanghai 
Logistics held by Shanghai Fargo to the Company as direct shareholding at nil consideration. 
Upon resolution of impediments to the dissolution and deregistration of Shanghai Logistics, its 
dissolution and deregistration will be completed through a merger by absorption conducted by 
Shanghai Fargo.
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