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no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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PROPOSED CHANGE OF AUDITOR

This announcement is made by CRCC High-Tech Equipment Corporation Limited (the “Company”)
pursuant to Rule 13.51(4) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) in relation to the proposed change of auditor of the Company.

Reference are made to the circular dated 7 June 2024 and the announcement dated 28 June 2024 of the
Company in relation to, among other things, the re-appointment of BDO China SHU LUN PAN Certified
Public Accountants LLP (“BDO”) as the auditor of the Company for the year 2024 to carry out auditing
for the financial statements of the Company for the year 2024 and to review its 2024 interim financial
statements according to the China Accounting Standards for Business Enterprises, with the term of office
expiring on the date of the conclusion of the 2024 annual general meeting.

The board of directors of the Company (the “Board”) hereby announces that as BDO has served as the
audit service agency of China Railway Construction Group Corporation (' [ 5 & ## 5 45 [ A R 2 7)),
a controlling shareholder of the Company, for eight years, in accordance with the relevant requirements
under the Administrative Measures for the Appointment of Accounting Firms by State-owned Enterprises
and Listed Companies (Cai Kuai [2023] No. 4) ({[#H 4 1> 3£ ~ b 7 22 7] 28 P& € 51 Al 35 85 B & 2 0
) (W4 €5 [2023149%)), the Company proposes to change the auditor for the year 2024 to maintain the
independence of the audit agency.



On 18 November 2024, upon consideration and approval by the audit and risk management committee
under the Board of the Company (the “Audit and Risk Management Committee”) and the Board, the
Board proposes to appoint Grant Thornton Zhitong Certified Public Accountants LLP (“Grant Thornton™)
as the auditor of the Company for the year 2024 to carry out auditing for the financial statements of the
Company for the year 2024 according to the China Accounting Standards for Business Enterprises. The
Audit and Risk Management Committee and the Board have taken into account a number of factors in
assessing the qualifications and suitability of appointing Grant Thornton as the Company’s auditor for the
year 2024, including but not limited to:

1. a good reputation and influence of Grant Thornton in the capital markets;

2. the professional expertise, technical competence, and relevant resources of Grant Thornton,
including its experience in providing audit work for companies listed on The Stock Exchange of
Hong Kong Limited, as well as its familiarity with the requirements under the Listing Rules and
China Accounting Standards for Business Enterprises;

3. the independence and objectivity of Grant Thornton;

4. the resources and capabilities of Grant Thornton to complete the audit work within a stipulated
schedule; and

5. the Guidelines for Effective Audit Committees — Selection, Appointment and Reappointment of
Auditors ((FFHMZ B & A JEE I8 5] — 8 88 - Z AT X 5 H Z AT % BLAT)) published by the

Accounting and Financial Reporting Council of Hong Kong.

Based on the above, the Audit and Risk Management Committee has assessed and believes that Grant
Thornton is independent, suitable, and competent (including in terms of manpower, professional expertise,
time, and other resources) to serve as the auditor of the Company for the year 2024, and has recommended
the Board to appoint Grant Thornton as the auditor of the Company for the year 2024. The Audit and
Risk Management Committee and the Board are of the view that the change of auditor will not have any
material impact on the Company and is in the interests of the Company and the shareholders as a whole.

According to the requirements of the Company’s articles of association, the engagement, dismissal, or
non-renewal of engagement of an accounting firm shall be decided upon by the general meeting. The
above proposal of change of auditor shall subject to discussion and consideration at the forthcoming
extraordinary general meeting (the “EGM”) of the Company, and shall take effect from the date of
consideration and approval at the EGM. The term of Grant Thornton will commence from the date of
consideration and approval at the EGM and end on the date of the conclusion of the 2024 annual general
meeting of the Company.



The Company has fully communicated with BDO regarding the matters related to the change of auditor.
BDO has provided a written confirmation to the Board that it is expressly aware of the matters related to
the change of auditor, and save as set out in this announcement, there are no other matters that need to be
brought to the attention of the shareholders of the Company, and there are no disagreements or outstanding
issues between BDO and the Company. The Audit and Risk Management Committee and the Board have
also confirmed that there are no disagreements or outstanding issues between BDO and the Company, and
save as set out in this announcement, there are no other matters related to the change of auditor that need
to be brought to the attention of the shareholders of the Company.

The Audit and Risk Management Committee and the Board have further confirmed that BDO has not yet
commenced any audit work on the Company’s consolidated financial statements for the financial year
ending 31 December 2024. Therefore, the change of auditor is not expected to have any significant impact
on the annual audit for the year ending 31 December 2024.

The Board also proposes the EGM to authorise the Board of the Company to determine the audit fees for
Grant Thornton, and to authorise the management of the Company to appoint auditors for the audit of the
overseas subsidiaries (if necessary) during the year as appropriate and determine the audit fees.

The Company would like to take this opportunity to express its sincere gratitude to BDO for its hard work
in a long period of time.

By Order of the Board
CRCC High-Tech Equipment Corporation Limited
Tong Pujiang
Chairman

Kunming, the PRC, 18 November 2024
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