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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors of GT Gold Holdings Limited (the
“Company’) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the “GEM
Listing Rules’) for the purpose of giving information with regard
to the Company and its subsidiaries (together, the “Group”’).
The directors of the Company (the ‘Directors’), having made all
reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any
statement herein or this report misleading.

This report will remain on the ‘Latest Listed Company Information”
page of the website of the Stock Exchange at www.hkexnews.hk for
at least seven aays from the date of its publication and on the website
of the Company at htto.//www.gt-gold.comn.

The English text of this report shall prevail over the Chinese text in
case of inconsistencies.
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PAErRERER

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFT OR LOSS

REEZBHARS

B R

For the six months ended 30 September 2024 &Z_—F_[EAHF=~+HIL1EF

The board of Directors (the “Board”) hereby announces the unaudited
condensed consolidated financial statements of the Group for the
three months and six months ended 30 September 2024, together
with the unaudited comparative figures for the corresponding periods
in previous year as follows:

Exg (E5g) B A AERBE"ZT "M
FAR=THIE=ER RN ERZ R EEZEH
REMBRE EREERBMIREEZ LR
FUR

(Unaudited)
(RE&EZ)
Six months ended
30 September
BENAB=1+HIL~EAR
2024 2023
“EINE ==
Notes HK$’000 HK$ 000
Kzt FHET TFAET
Revenue g 4 537,669 84,830
Cost of sales #HE A AS (487,952) (42,875)
Gross profit EF 49,717 41,955
Other income and (expenses), net HhhA Kk () /348 4 7,488 816
Selling and distribution expenses HE RDHRES (5,122) (3,132)
Administrative expenses THREX (17,965) (14,953)
Operating results REES 34,118 24,686
Finance costs R E A 5 (4,183) (4,749)
Profit before tax BRAR AR A 6 29,935 19,937
Income tax expense Fri8iRRE s 7 (6,081) (4,585)
Profit for the period FAR & A 23,854 15,352
Profit for the period attributable to: HIRGEFIEREB L :
Equity holders of the Company KABERITEA 14,206 8,215
Non-controlling interest JEPERE 9,648 7,137
23,854 15,352
HK Cents HK Cents
Al Al
Earnings per share BREN
Basic =i 9 0.21 0.14
Diluted e 9 0.21 0.14
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZHAGRSEaREMEEERER

For the six months ended 30 September 2024 #ZF_—ZF _[UFAH=+HIE7xEH

(Unaudited)
(REBEZ)
Six months ended
30 September
BEAB=1+HI~EAR
2024 2023
—E-NE B =F
HK$’000 HK$’'000
FHET TFHET
Profit for the period AR E R 23,854 15,352
Other comprehensive profit/(loss) for MM EM2mEEN (§58) -
the period:
ltem that may be reclassified subsequently to  EHE&RIfEEF D IEEIEZWIEHE
profit or loss
Exchange differences arising from translation of K& &SI B A B M IR &<
financial statements of overseas subsidiaries ~ EE£Z ERZEEE 919 (30,355)
919 (30,355)
Total comprehensive profit/(loss) for HM2mEmaT (§518) 4
the period 24,773 (15,003)
Total comprehensive (loss)/income 2m (5518) WS EEEERN -
attributable to:
Equity holders of the Company EN/NEIL S s 2= DN 13,467 (24,948)
Non-controlling interest JEFER S 11,306 9,945
24,773 (15,008)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

REEZBARSHHR IR

As at 30 September 2024 }_—ZFE_FEHNF=+H

(Unaudited) (Audited)
(REE) (4252 %)
At At
30 September 31 March
2024 2024
iy ®
—EINE “ETOF
HhB=+H =A=+—H
Notes HK$’000 HK$’000
Kzt FAT TFHET
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME-BE MR E 999,948 942,525
Right-of-use assets ERAEEE 10,054 9,978
Mining rights related assets RIEERR B E 47,143 41,624
Construction in progress TEIR 57,908 59,131
1,115,053 1,053,258
CURRENT ASSETS REBEE
Inventories & 229,180 149,435
Pledged bank deposit BIRFIRITER 20,000 20,000
Trade receivables EU B 5 BR 18 17,312 29,107
Deposits, prepayments and other B AT TR R E AR
receivables IR 18 104,433 128,983
Cash and cash equivalents BEKIEEEEEB 68,403 47,489
439,328 375,014
CURRENT LIABILITIES REBER
Trade and other payables FE1T B IR B A FE Y
BRI8 10 252,198 132,748
Lease liabilities HEEaR 296 453
Tax payables FEfITRIA 44,515 53,028
Bonds EEa 14,479 14,234
Bank loan, secured RITER B 18,933 =
Loan note ERERE 42,125 =
372,546 200,463
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MEEARERE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

x

RERERRS

As at 30 September 2024 }H_E_FEHNF=+H

MR AR

(Unaudited) (Audited)
(REE) (4252 H%)
At At
30 September 31 March
2024 2024
i ®
“EmE T puE
HhB=+H =B=+—H
Notes HK$’000 HK$’000
Kzt FET FET
NET CURRENT ASSETS MENEEFEE 66,782 174,551
TOTAL ASSETS LESS CURRENT HEERTIEE
ASSETS 1,181,835 1,227,809
NON-CURRENT LIABILITIES ERHEE
Other payables HihpE IR 374,175 345112
Borrowings Sl 122,524 238,400
Lease liabilities HEaE - 58
Convertible bonds AR ES - 113,080
Loans note ERER - 24,508
496,699 721,158
NET ASSETS BEERE 685,136 506,651
CAPITAL AND RESERVES B K HE
Share capital RN 7,428 5,087
Reserves G 586,827 421,089
Equity attributable to equity holders of ~ ZA B iFH AFE(S
the Company i 594,255 427,076
Non-controlling interest JEITERR 90,881 79,575
TOTAL EQUITY EREE 685,136 506,651
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AEEZBHPARSETEEHR

For the six months ended 30 September 2024 &Z_—F_[EAHF=~+HIL1EF

Attributable to equity holders of the Company

FRTREREAER
Foreign Retained
Issued currency Share  Convertible profit Non-
share Share  translation option bonds (Accumulated controlling
capital premium reserve reserve reserve losses) Sub-total interest Total

e BhE TERRE  REER
BEfTRE  RiVER ffe 1] fafe  RHER) 0t HERERD it
HKSO0  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKSO000  HKS000
TER TER T T T T T TiEn TiEn

At 1 April 2024 RZE_mENE-A 5,987 2,079,524 (48,940) 1,778 15546 (1,626,819) 427,076 79,575 506,651
Comprehensive income 2k
Net profit for the period BEAREE - - - - - 14,206 14,206 9,648 23,854
Other comprehensive (loss)/income: Rth2E (548) /s -
Exchange diferences arising from translaton of REEBNBARMBRENEEL

financial statement of overseas subsidiaries ERER - - (739) - - - (739) 1,658 919

Total comprehensive income/(loss) for the period 2 EE / (i) 4%

- - (739) - - 14,206 13,467 11,206 24,113
Total transactions with owners, HEEANRAEE BRG]
recognised directly in equity
Issue of new shares EGE) 311 40,869 - - - - 41,180 - 41,180
Issue of share option BT - - - 910 - - 910 - 910
Conversion of convertble bonds aanihREs 1,130 126,038 - - (15,546) - 111,622 - 111,622
At 30 September 2024 RZE-mEAB=1A 7428 2,246,431 (49,679) 2,688 - (1,612,613 594,255 90,881 685,136
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2024 EZE.

—

AR

&

— = —

EAHF =1 HIEAES

Attributable to equity holders of the Company

KATRGRE AR

Foreign Retained
Issued currency Share  Convertible proft Non-
share Share  translation option bonds  (Accumulated controling
capital premium Teserve Teserve Teserve osses) Sub-fotal interest Total
sERE BRE  ThRES  RE9ER
BEAks  RMEE i i fE  (BHER gt kR ait
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEn TEn TEn TEn TEn TEn TEn TEn TEn
At 1 April 2023 RZB-ZEMA-H 5987 2,079,524 (23,401) 1,972 - (1683619 380,467 60,163 440,630
Comprehensive (loss)/income 2 (B /i
Net profit for the period BERREE - - - - - 8,215 8,215 7187 15,352
Other comprehensive (loss)/income: HHRE (58 /Wit
Exchange diferences arising from translation of REEBMNIBLNBRENEEL
financial statement of overseas subsidiaries ERER - = (33,162) - - - (33,162) 2808 (30,354)
Total comprehensive income/(loss) for the period BEREkE/ (FE) 48
- (] - . 8215 o) 05 (15009
Total transactions with owners, HEEANRSEE ERTEGTRD
recognised directly in equity
Issue of share option BTERE - - - 1418 - - 1418 - 1418
Issue of convertble bonds EiaRES - - - - 2915 - 2915 - 2915
At 30 September 2023 RZEZ=EAA=1H
5,987 2,079,524 56,563 3390 2915 (1,675400) 359,853 70,108 429,961




GT Gold Holdings Limited e Interim Report 2024
KEZSERARAT « ZSNEHHRRE

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
AEEZEHARSHERE

For the six months ended 30 September 2024 &Z_—F_[EAHF=~+HIL1EF

(Unaudited)
(R EZ)
Six months ended
30 September
BEAB=1+HIEAR
2024 2023
—E-NE B =F
HK$'000 HK$'000
FHET TFHET
Net cash generated from operating activites ~ 4&& EBNFFS 2 I H58 121,917 9,755
Net cash generated used in investing activities & & EEFT 2 IR & 348 (49,000) (220,753)
Net cash generated (used in)/from financing ~ B2E &) FrB) FriSZIRE 358
activities (24,723) 186,333
Net increase/(decrease) in cash and cash RERIRESEEEEM BL)
equivalents FER 48,193 (24,665)
Cash and cash equivalents at beginning of the REIF Z IRE RIS S EIER
period 47,489 44,641
Effect of foreign exchange rate changes XS & (27,279) (1,404)
Cash and cash equivalents at end RHRZIRERIREEBIER
of the period 68,403 18,572
Analysis of the balances of cash and cash REeMREESEEBEBER Z DM
equivalents
Bank balances and cash IR1TMEER R IRE 68,403 18,572

10
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NOTES TO THE CONDENSED CONSOLIDATED ANANCIAL STATEMENTS
G E MR R M

CORPORATE INFORMATION
GT Gold Holdings Limited (the “Company”) was incorporated

in the Cayman Islands as an exempted company with limited
liability under the Companies Law, Cap 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. Its principal
place of business in Hong Kong is Room A-B, 8th Floor, Centre
Mark I, 305-313 Queen’s Road Central, Sheung Wan, Hong
Kong. The Company’s shares are listed on the GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The principal places of the business of the Company are in
The People’s Republic of China (“PRC”) and Hong Kong. The
principal activity of the Company is investment holding. lIts
subsidiaries (together with the Company collectively referred
to as the “Group” hereinafter) are principally engaged in gold

exploration, mining and mineral processing and gold refinery.

The unaudited condensed consolidated financial statements
are presented in Hong Kong dollars (‘HK$”), and the functional
currency of the Company is HKS$, with values rounded to the
nearest thousand. The functional currency of the Group’s only
operating subsidiary Tungguan Taizhou Mining Company Limited
(“Taizhou Mining”) is Renminbi (‘RMB”).

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 September 2024 have
been prepared in compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and the Rules Governing the Listing of Securities on
the GEM of the Stock Exchange (the “GEM Listing Rules”).

11
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NOTES TO THE CONDENSED CONSOLDATED FNANCIAL STATEMENTS
PR E M F ek R M EE

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires
management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a period-to-date

basis. Actual results may differ from these estimates.

The unaudited condensed consolidated financial statements
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 March 2024 (‘2024 Annual
Report”). The Group’s policies on financial risk management
were set out in the financial statements included in the
Company’s 2024 Annual Report and there have been no
significant changes in the financial risk management policies for
the six months ended 30 September 2024.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention, as
modified by the revaluation of certain financial instruments which

are carried at fair value.

The accounting policies and methods of computation used in
the unaudited condensed consolidated financial statements
for the six months ended 30 September 2024 are the same as
those followed in the preparation of the Group’s annual financial

statements for the year ended 31 March 2024.

SEGMENT INFORMATION
The Group had two operating segments for the six months
ended 30 September 2024, namely Gold Mining Division and

Corporate Division.
Segment results do not include finance costs. Segment assets

and liabilities are allocated based on the operations of the

segments.

12
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NOTES TO THE CONDENSED CONSOLIDATED ANANCIAL STATEMENTS
G E MR R M

3. SEGMENT INFORMATION (continuea) 3. oHER®
Segment information by operating segments is presented as RS DT B D2 DEERZFUT
follows:
Six months ended 30 September 2024 BE_TNFENAA=1+HLEAR
(Unaudited)
(REE&BEIZ)
Gold Mining Corporate Elimination Total
BB 1of S Hin st
HK$’000 HK$’000 HK$’000 HK$’000
FHET FHET FHET TFHET
Segment revenue: DEBUA
Revenue for external customers ~ ZRBE MR 2 Wi 537,669 - - 537,669
Gross profit EF 49,717 - - 49,717
Other income HAg A 7,037 451 - 7,488
Operating expenses KEER (13,068) (10,019) - (23,087)
Segment results DEEE 43,686 (9,568) - 34,118
Finance costs Gy {27 (3,149) (1,034) - (4,183)
Profit/(loss) before taxation BRI ETEF) (B518) 40,537 (10,602) = 29,935
Income tax expense TS~ (6,081) - - (6,081)
Net profit/(loss) for the period HBEEA, (B548) 7358 34,456 (10,602) = 23,854
Segment assets DERE EE 1,501,263 294,140 (241,022) 1,554,381
Segment liabilities nEEaE 1,205,553 186,100  (522,408) 869,245
Capital expenditure NG 52,104 - - 52,104
Depreciation and amortisation Hr &S Ko 6 25,905 - = 25,905
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NOTES TO THE CONDENSED CONSOLDATED FNANCIAL STATEMENTS
PR E M F ek R M EE

3. SEGMENT INFORMATION (Continued) 3.
Six months ended 30 September 2023

DEER @
HE-—T-=FAA=HALANEA

(Unaudited)
(R EZ)

Gold Mining  Corporate  Elimination Total
BHERE pa 5 Bt
HK$'000 HK$’000 HK$'000 HK$’000
TFHET FAET FAET TFHET

Segment revenue: DEBUA -
Revenue for external customers ~ ZRBEINBE A 2 W@ 84,830 - - 84,830
Gross profit EF 41,955 - - 41,955
Other income HAg A - 816 - 816
Operating expenses KEER (3,133 (14,952 = (18,085)
Segment results DEER 38,822 (14,136) - 24,686
Finance costs =N (3,277) (1,472) = (4,749)
Profit/(loss) before taxation BrIETRF) (F518) 35,545 (15,608) = 19,037
Income tax expense TS~ (4,585) = = (4,585)
Net profit/(loss) for the period HERT) (B518) $EE 30,960 (15,608) - 15,352
Segment assets DEEE 1,031,383 248,551 (214,656) 1,065,278
Segment liabilities DEEE (828,545)  (310,233) 503,460  (635,318)
Capital expenditure N 220,817 - = 220,817
Depreciation and amortisation P EE Mo i 17,676 = = 17,676

14
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NOTES TO THE CONDENSED CONSOLIDATED ANANCIAL STATEMENTS
G E MR R M

3. SEGMENT INFORMATION (Continueq) 3. AHEH @
Geographical segments 335 53 2B
The Group’s operations are located in Hong Kong and other REBZEZBURETEBERFPEARENER
parts of the People’s Republic of China (the “PRC”) whereas the (THhE) Hftite > MAEEERZEESD
principal markets for the Group’s products are mainly located in SRR REE A o

other parts of the PRC.

Segment information by geographical segments is presented as RIS D E B D 2 DEER 2T
follows:
(Unaudited)
(RE&EZ)

Six months ended 30 September
BEAA=+HLAEAR

2024 2023
—E-mE —s-=
HK$’000 HK$’'000
TFHET FHET
Segment revenue by location of BREFEFREMEI S Z
customers TEBUTA
PRC, excluding Hong Kong, FE (FEESE B
Macau and Taiwan =0 537,669 84,830
537,669 84,830
Non-current assets EREBEE
PRC, excluding Hong Kong, HE (FEEEE B
Macau and Taiwan =p 1,114,781 935,898
Hong Kong EES 272 -
1,115,053 935,898

[}
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EXPENSE, NET

REVENUE AND OTHER INCOME AND

Revenue represents the net value of goods sold, net of trade

discounts and returns and various types of government

surcharges where applicable, and the value of services rendered:

4. WmKREMEA KRR FEE

WamtiEEREERFE (BB ST
RERANEEEZ MFHMINE QER) &E

MR EME

(Unaudited)
(CREER)

Six months ended 30 September
BENAB=+HLER

2024 2023
—_E_NE ==
HK$’000 HK$'000
FET FHET
Revenue Yz

Sale of goods HEES S 537,669 84,830
537,669 84,830

Other income and (expense), net Hth AR ) 2 558
Gain on waiver of other payables e HEARRIBN W = 6,431 =
Others Hh 1,057 816
7,488 816
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5. FINANCE COSTS

L)

AR e MR R M 5T

5. REEMZ

(Unaudited)
(RREZ)

Six months ended 30 September
BENAB=1+HI~EAR

2024 2023

—E_ME “EI=F

HK$’000 HK$’000

FHET FHET

Interest on bonds Bl 246 254
Interest on convertible bonds AR ESTE 1,738 801
Interest on loan notes BEREEAE 207 246
Interest on bank overdrafts IR1TESZ R 581 107
Interest on borrowings BEHE 1,393 3,310
Interest on lease liabilities HE&EHN S 18 31
Finance costs B A 4,183 4,749

{i74
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6. PROFIT BEFORE TAX 6. BRIRAZF
The Group's profit before tax is arrived at after charging the REE 2 BRRANEA T ERR T 5B IERT
following: IR

(Unaudited)
(CREEER)
Six months ended 30 September
B#EAAB=1THLKREAR

2024 2023
—EME .
HK$’000 HK$’'000
TFHET FHET
Cost of sales SHE R4S 487,952 42 875
Depreciation on property, plant and Y E KR EITE
equipment 25,905 17,676
Depreciation on right-of-use assets FREEEITE 233 233
Loss on fair value of convertible bonds ARES 2 AT ERBE - 2,915
Share-based payments MBS 7 A BT 3=R 910 =
Staff costs including BIRK (BIEESRHH) :
directors’ emoluments:
Salaries, wages, allowances and e TE RMAEYEN
benefits in kind 7,710 5,233
Amortisation on equity settled share-based ~ LURGHEAL & UG 1) & B HERY
payment expense IRz A 910 1,418
Retirement benefits scheme contributions R EF] sHEI{HE R 1,101 247
Staff costs BTz 9,721 6,898
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7.

G E MR R M

INCOME TAX EXPENSE 7. FRISHEAX

(Unaudited)
(REEER)
Six months ended 30 September
BEAA=+HLAEAR

2024 2023
—E-OE —E=
HK$’000 HK$’'000
FHET FHET
Current tax - overseas BENEATR IE — |5
Provision for the period HAEEE 6,081 4,585
Income tax expense TSR x 6,081 4,585
No provision for Hong Kong profits tax has been made in the HRAEBER BRI EERR N EEZ
financial statements as the Group had no assessable profit for ET=FAA=THIEAER 8\
the period (six months ended 30 September 2023: Nil). R RRHE S ARG E
Overseas taxation represents tax charges on the estimated BIMRIBIERIS SN (BIEPE) & S
assessable profits of subsidiaries operating overseas including NEIFTEE Z Mt ERR AN 2 MIBEXZ
the PRC, calculated at rates applicable in the respective WIZEANE RN AR AR 2 R E o
jurisdictions for the period.
DIVIDEND 8. KR
No dividend has been paid or proposed by the Company for the BEZNFERZEI=FHA=1HI
six months ended 30 September 2024 and 2023. 7MER » A QBN KT SRR S 0
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FhgEF
SREARBEENHEEN N TEE

9. EARNINGS PER SHARE 9.

The calculation of the basic and diluted earnings per share is

based on the following:

(Unaudited)
(CREER)
Six months ended 30 September
BEAA=+HLAEAR

2024 2023
—E-mE —s-=
HK$’000 HK$’'000
FHET TFHET
Earnings BF
Earnings for the purpose of HEEREABIINERN
calculating basic earnings per share 14,206 8,215
Finance costs saving on conversion of EIRREIR R E SR
convertible bonds outstanding FRERAYBI BR & Al A - 801
Change in fair value of convertible bonds AR ESI A T EE - =
Earnings for the purpose of AEFERSEERN
calculating diluted earnings per share SREERNNET
from continuing operations 14,206 9,016

The weighted average number of ordinary shares for the purpose

STESREERT RS ERINE TR

of calculating diluted earnings per share is adjusted as follows: B
Number of shares 2024 2023
feh &8 —E-mE =
Weighted average number of BARsrEEREARTN

ordinary shares for the purpose of TR TS

calculating basic earnings per share 6,635,536,560 5,987,128,640
Effect of dilutive potential ordinary shares KNBETHEREEEDN

arising from share options issued BESBEZERNTE

by the Company 32,602,381 11,805,118
Effect of dilutive potential ordinary shares REMOTIARESEEDN

arising from convertible bonds outstanding  JE7 i E Z @RS £ - 145,165,122
Weighted average number of BARstEgREERM N

ordinary shares for the purpose of TB AR M IE

calculating diluted earnings per share 6,668,138,941 6,144,098,881
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10. TRADE AND OTHER PAYABLES 10. FE(T & 5 BRIB R HLth FE(JBRIE

Audited
REZ
At 30 September At 31 March
2024 2024
e 1 =3 RIZZME
hB=+H =RA=+—H
HK$’000 HK$’'000
FHET TFAET
Current portion BNEAER 9

Advance from customers BRBH 141,259 =
Trade payables FETE Z AR 93,957 96,994
Accruals EstER 1,866 3,059
Received in advance for subscription shares 53 8% 15 FYFE U ZRIE - 21,000
Other payables HuhpEIARIB 15,116 11,695
252,198 132,748

Non-current portion JEENEAER 9
Other payables HAE(I IR 374,175 345,112
626,373 477,860

The aging analysis of trade payables based on the demand note

PN E SRR ERCEN & H 25 RARES

date, is as follows: DT :
Unaudited Audited
RBEZ REIZ
At 30 September At 31 March
2024 2024
MRIEZMNEF RIZZME
hB=+H =B=+—H
HK$’000 HK$’000
FHT FHET
0 to 90 days 0ZF90H 93,151 96,188
91 to 365 days 91E365H - =
Over 365 days 365H U £ 806 806
93,957 96,994
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BUSINESS REVIEW

The principal activity of the Company is investment holding. Its
subsidiaries are principally engaged in gold exploration, mining and

mineral processing and gold refinery.

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2024 (the “Reporting
Period”), the Group’s revenue was approximately HK$537.7 million,
representing an increase of approximately 533.8% from approximately
HK$84.8 million as compared with that of the corresponding period

last year.

The increase in revenue was due to the acquisition of a production line
of gold refinery which extends Group’s gold industry chain from mining
and mineral processing to gold concentrates refinery and production

and sale of gold ingots and other minerals.

Gross profit and gross profit margin

During the Reporting Period, the Group’ s gross profit was
approximately HK$49.7 million, representing an increase of
approximately 18.5% from approximately HK$42.0 million as
compared with that of the corresponding period last year. During
the Reporting Period, the Group’s overall gross profit margin was
approximately 9.3% (six months ended 30 September 2023: 49.5%).

The decrease in gross profit margin was due to the Company
has to purchase additional gold concentrates from other mines to
fulfil the large refinery scale which beyond the Company’s current
mining capacity and gold refinery by industrial norms typically has
large cashflows and revenues but relatively low gross profit margins
because the cost of raw materials is also based on gold price.
The Company acquired the gold refinery to form a complete gold
production chain which is to enhance the Company’s revenue scales
and profit potential, to recover other mineral resources such as silver,
copper and lead not feasible with mining and processing, and to be in
a better position to reach the end user market for future growth and

diversification.
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Selling and distribution expenses

During the Reporting Period, the Group’s selling and distribution
expenses were approximately HK$5.1 million, representing an
increase of approximately 63.5% from approximately HK$3.1 million
as compared with that of the corresponding period last year. This is

caused by the increase in revenue.

Administrative and other expenses

During the Reporting Period, the Group’s administrative and other
expenses were approximately HK$18.0 million, representing an
increase of approximately 20.2% from approximately HK$15.0 million
as compared with that of the corresponding period last year. The

increase was mainly attributable to the operation of gold refinery.

Profit for the Reporting Period

Unaudited profit of the Company amounted to approximately
HK$23.9 million for the Reporting Period (six months ended 30
September 2023: approximately HK$15.4 million).

As a result of the above factors, the Group recorded an unaudited
net profit attributable to equity holders of the Company approximately
of HK$14.2 million (six months ended 30 September 2023:
approximately HK$8.2 million).

The increase in net profit was mainly due to i) an increase in revenue;

and ii) the gain on other income.

Earnings per share

Basic earnings per share was approximately HK cents 0.21 for the
Reporting Period representing an increase of approximately 50.0% as
compared with that of the corresponding period last year (six months

ended 30 September 2023: approximately HK cents 0.14).

Dividend

The Board does not recommend the payment of an interim dividend
for the six months ended 30 September 2024 (six months ended 30
September 2023: nil).

o5
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s A

& IE JE 51 o /e 3 i

Liquidity, financial resources and funding mEBEE -MBEERRME

As at 30 September 2024, the Group had cash and cash equivalents RIEZWFEAB=1tH ZxEEHERER
amounted to approximately HK$68.4 million (31 March 2024: ReEEEBN84EEBIT (CEHNE=A

approximately HK$47.5 million) and net current assets amounted
to approximately HK$178.2 million (31 March 2024: approximately
HK$174.60 million) whereas inventories of the Group amounted to
approximately HK$229.2 million (31 March 2024: approximately
HK$149.4 million).

As at 30 September 2024, the current ratio is approximately 1.18 (31
March 2024: approximately 1.87).

As at 30 September 2024, the Group’ s gearing ratio was
approximately 32.9% (31 March 2024: approximately 27.3%),

calculated based on total borrowings over total assets.

Charge on the Group’s assets
As at 30 September 2024, the trade receivables of approximately
HK$16.9 milion (31 March 2024: approximately HK$29.14 million)

were pledged to secure the Group’s borrowings.

During the Reporting Period, the Group has obtained bank overdraft
facilities from a bank to the extent of HK$20.0 million secured by the
fixed deposits of HK$20.0 million, HK$18.9 million of the banking

facilities were utilised by the Group.

Treasury policies
The Group’s monetary assets and transactions are principally
denominated in HK$ and RMB. Foreign exchange risk arises from

future commercial transactions and recognised assets and liabilities.
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The Group adopted a conservative treasury policy with most of the
bank deposits being kept in HK$ or RMB, or in the local currencies of
the operating subsidiaries to minimise exposure to foreign exchange
risk. The Group monitors and maintains a sufficient level of cash and
cash equivalents to finance the Group’s operations and mitigate the
effects of fluctuation in cash flows. Management reviews and monitors

the Group’s working capital requirements regularly.

Segment information
The Group’s segmental information is set out in note 3 to the

unaudited condensed consolidated financial statements.

Exposure to exchange risks

Since the Group’s borrowings and its source of income are primarily
denominated in the respective group companies’ functional currency
which are mainly in HK$ or RMB, the exposure to foreign exchange

rate fluctuations is minimal.

Capital structure

As at 30 September 2024, the Company’s issued share capital was
HK$7,428,201 which were divided into 7,428,201,720 shares of
HK$0.001 each.

Capital commitment
As at 30 September 2024, the Group did not have any significant

capital commitments (31 March 2024: nil).

Significant investment, material acquisition and disposal of
subsidiaries and affiliated companies, and future plans for

material investments or capital assets
The Group did not have any significant investment, material

acquisition and disposal of subsidiaries and affiliated companies

throughout the year.
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Contingent liabilities
The Group did not have any material contingent liabilities as at 31
March 2024 and 30 September 2024.

Employees and remuneration policies

As at 30 September 2024, the Group had 173 employees (31 March
2024: 173) situated mainly in the PRC and Hong Kong. The Group’s
emoluments policies are formulated based on industry practices
and performance of individual employees. For the six months
ended 30 September 2024, the total staff costs (including directors’
emoluments) amounted to approximately HK$9.7 million (six months
ended 30 September 2023: HK$6.9 million). Details of employees’
remuneration are set out in note 6 to the unaudited condensed

consolidated financial statements.

USE OF PROCEEDS

On 22 March 2024, the Company and King Tower Global Absolute
Return Fund SPC (the “Subscriber”), entered into the Subscription
Agreement pursuant to which the Subscriber has conditionally
agreed to subscribe for, and the Company has conditionally agreed
to allot and issue a total of 310,638,298 new ordinary shares (the
“Subscription Shares”) at the Subscription Price of HK$0.141 per

Subscription Share (the “Subscription Price”).

The gross proceeds from the Subscription is approximately HK$43.8
million and the net proceeds of the Subscription (after deducting
related professional fees and related expenses) is approximately
HK$41.1 million. The net proceeds raised per Subscription Share
upon completion of the Subscription is approximately HK$0.133 per

Subscription Share.
The aggregate nominal value of the Subscription Shares is HK$0.31
million and on the terms and subject to the conditions set out in the

Subscription Agreement.

The closing price of HK$0.176 per Share as quoted on the Stock

Exchange on the date of the Subscription Agreement.
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The actual net proceeds raised from the Subscription was

approximately HK$41.1 million. As at 30 September 2024, the Group

RERBFRZBERMENIRFERNMNIEE
AR _E_MENA=+H  AEEES A

has utilised the net proceeds as follows: SRIEFEENT
Actual
use of net Unutilised
proceeds net proceeds
Intended up to up to
use of net 30 September 30 September Expected timeline
proceeds 2024 2024 for the intended use
BEEZENE HEEZZTTMWE
AB=+HH HhABA=+HH
FRISRIEEEE  FhiSRIEEER KRENFFRTR
B E A& BRARE MIEFRE WRERABRZTEHRMER
HK$'000 HK$'000 HK$'000
FAET FET FET
Technical Renovation Projects 26,100 20,500 5,600  On or before June 2025
BATcEEE RIBZHFBHZA]
General Working Capital 15,000 4,800 10,200  On or before June 2025
—REEEE RIBZHFBHZA]
41,100 25,300 15,800
Notes: baE -
1. Details of Subscription is set out in the announcement dated 22 March 1. EHEREEBEEBENARBDAEATE

2024 of the Company.
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MINERAL EXPLORATION, MINE DEVELOPMENT
AND ORE MINING ACTIVITIES

Mineral Exploration and Mine Development

During the Reporting Period, Taizhou Mining completed certain mining
development projects, including the excavation of approximately
8,264 meters of various tunnels, excavation of approximately 661
meters of slope supporting, excavation of approximately 991 meters
of ore chute as well as excavation of approximately 2,479 meters for

track laying and ditches.

During the Reporting Period, the Group’s total expenditure for
the mine development and mineral exploration amounted to

approximately HK$53.1 million.

Ore Mining
During the Reporting Period, the aggregate expenditure on the ore

mining operation of the Group was approximately HK$15.9 million.

PROSPECT

The future prospects may be reflected through the following planned

actions:

° Continue exploration in the expanded permitted area to further
enlarge our reserves and resources from the current levels,

and thus the asset scale and mine’s lifespan;

° Increase production capacity and improve its efficiency
through continued technical renovation in mining, processing
and refinery production line to substantially increase the
matching mining and processing capacity which will also

better match up the refinery scale;
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° Identify, screen and complete acquisitions of mining and

related assets of carefully selected targets;

° Initiate an innovative approach to tailing treatment which aims
to turn the waste into a reusable material, helping sustainable
operation and minimizing adverse impacts to the environment

as well as to create new revenue source;

° Expand and diversify the Company business scope, by
entering into new business sectors and/or new geological

areas as and when appropriate business oveseas.

With our business and capital market partners, the Company is
confident for our promising future prospects and we will ultimately
achieve the strategic goal of generating the returns our investors and

shareholders expect.

29

. s ~ BRI E ST AR D DR E B ARRIIRAE K
TEREE RIS ;

. BE—EaMNEREES % EERE
KR P E AL BRI A HRHEE
SN RHRENFTAEERERE > UKk
BUIEHTUAR 5

. BERZTCARBNESLE BEE
AR,/ TS -

BEBPNEZREADBEEEF A28H
RERARFTEMED TREARFERAREERR
R RTRHAEIR AV B 1R



GT Gold Holdings Limited
REEEERBRAR « —2-

Interim Report 2024
PUAEFRERERE

CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERKRHEMER

DIRECTORS’ INTEREST IN COMPETING
BUSINESS

None of the Directors or their respective close associates (as defined
in GEM Listing Rules) have any interests in any business which
compete or may compete with the Group or any other conflicts of

interest with the Group.

AUDIT COMMITTEE
The Company established the audit committee of the Company (the
“Audit Committee”) with written terms of reference that sets out the

authorities and duties of the committee.

The Audit Committee comprises three independent non-executive
Directors, namely Mr. Guo Wei (‘Mr. Guo”), Mr. Lam Albert Man Sum
(“Mr. Lam”) and Mr. Cheung Wai Hung (“Mr. Cheung”). Mr. Lam is

the chairman of the Audit Committee.

The primary duties of the Audit Committee are to review the financial
information of the Company, oversee the financial reporting process,
risk management and internal control systems of the Group, maintain
an appropriate relationship with the Company’s auditors and provide

advice and comments to the Board.

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Company for the six months
ended 30 September 2024 and is of the view that such results
complied with the applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable legal requirements,

and that adequate disclosures had been made.
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PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

During the six months ended 30 September 2024,
310,638,298 new ordinary shares on 24 April 2024 pursuant to

the subscription agreement dated 22 March 2024 and issue of

issue of

1,130,434,782 new ordinary shares on 1 August 2024 pursuant to
the exercise of the conversion rights attached to the Convertible

Bonds issued by the Company.

Save as disclosed above, during the Reporting Period, neither the
Company nor any of its subsidiaries has purchased or sold any of its

listed securities.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
(the “Required Standard of Dealings”). The Company also made
specific enquiry with all Directors, and the Company was not aware of
any non-compliance with the Required Standard of Dealings and its
code of conduct regarding securities transactions by Directors during

the Reporting Period.

CODE ON CORPORATE GOVERNANCE
PRACTICE

The Company strives to attain and maintain the highest standard
of corporate governance as it believes that effective corporate
governance practices are fundamental to enhancing its corporate

value and safeguarding shareholder interests.
The principles of corporate governance adopted by the Group

emphasize a quality board, sound internal control, transparency and

accountability to all its shareholders.
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The Company has adopted the code provisions (the “Code
Provision(s)”) set out in the Corporate Governance Code and
Corporate Governance Report (the “Code”) set out in Appendix C1 to
the GEM Listing Rules and the Company had complied with all Code
Provisions as set out in the Code in the Reporting Period, except for
the following deviation:

Code Provision A.2.1

Code Provision A.2.1 of the Code stipulates that the roles of the
chairman and the chief executive should be separate and should not
be performed by the same individual.

During the Reporting Period, the role of the chairman is performed by
Dr. Li Dahong but the office of the chief executive officer is vacated.
The Board will keep reviewing the current structure of the Board from
time to time and should candidate with suitable knowledge, skill and
experience be identified, the Company will make appointment to fill
the post as appropriate.

SHARE OPTION SCHEME

The following is a summary of the principal terms of the Share Option
Scheme approved and adopted by resolutions of the shareholders at
the extraordinary general meeting held on 27 September 2021.

(1) Who may join?

() Any non-executive director including independent non-
executive director of the Group or any entity in which the Group
holds 30% or more of its equity interest (the “Invested Entity”);
(i) employee(s) (whether full time or part time employee(s),
including any executive director but not any non-executive
director) of the Group any Invested Entity; (i) any supplier of
goods or services to any member of the Group or any Invested
Entity; (iv) any customer of the Group or any Invested Entity; (v)
any consultant, adviser, agent and contractor engaged by the
Group or any Invested Entity; and (vi) any shareholder of any
member of the Group or any Invested Entity or any holder of any
securities issued by any member of the Group or any Invested
Entity, provided that the Board shall have absolute discretion
to determine whether one falls within the aforesaid categories
(collectively, the “Participants”).
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Purpose

The purpose of the Share Option Scheme is to provide
incentives or rewards to Participants thereunder for their
contribution to the Group and/or to enable the Group to recruit
and retain high-calibre employees and attract human resources

that are valuable to the Group and any Invested Entity.

Maximum number of shares subject to the share options

The number of share options (the “Options”) available for
grant under the Share Option Scheme is 149,678,216. The
Shares which may be issued upon exercise of the Options to
be granted under the Share Option Scheme and other share
option schemes of the Company (and to which the provisions
of Chapter 23 of the GEM Listing Rules are applicable) shall
not exceed 149,678,216 Shares (representing 10% of the
aggregate of the Shares in issue as at the date of approval of
the Share Option Scheme on 27 September 2021 (the “Scheme
Mandate Limit"). The percentage of the issued share that it

represents as at the date of this report is 2.0%.

The overall limit on the number of shares which shall be issued
upon exercise of all outstanding options granted, and yet to be
exercised, under the Share Option Scheme, and other share
option schemes of our Company (and to which the provisions
of Chapter 23 of the GEM Listing Rules are applicable), shall not
exceed 30% of the Shares in issue from time to time (“Scheme
Limit”).

Maximum entitlement of each Participant

The maximum number of Shares issued and to be issued upon
exercise of the Options granted to each Participant (including
both exercised, cancelled and outstanding Options) in any
12-month period shall not exceed 1% of the total number of
shares in issue. Any further grant of Options to any Participant
must be separately approved by the shareholders in general
meeting with such Participant and his associates abstaining from

voting.
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Option period

The period within which the shares shall be taken up under an
Option shall be a period to be notified by the Board to each
grantee of the Option at the time of making an offer, which shall
be determined by the Board in its absolute discretion at the date
of grant of the relevant Option, but such period shall not expire

later than 10 years from the date of grant of the relevant Option.

Minimum period for which an option must be held before it
can be exercised

The minimum period, if any, for which an Option must be held
before it can be exercised shall be determined by the Board at
its absolute discretion and notified by the Board to each grantee
of the Option at the time of making an offer. Unless the Directors
otherwise determined and stated in the offer of the grant of
Options to a Participant, there is no minimum period for which
an Option granted under the Share Option Scheme must be held

before it can be exercised.

Payment on acceptance of Option offer

An Option shall remain open for acceptance by the Participant
concerned for a period of 28 days exclusive of the date on which
the offer is made to the Participant. HK$1.00 is payable by the
grantee of the Option to the Company on acceptance of the offer

of the Option.

Subscription price

The subscription price shall be such price determined by the
Board at its absolute discretion and notified to the Participant
in the offer at the time of the offer, and shall be no less than the

highest of:

(@ the closing price of the Shares as stated in the daily
quotations sheet issued by the Stock Exchange on the date
of grant of the relevant Option, which shall be a business

day;
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(b) the average closing price of the Shares as stated in the
daily quotations sheets issued by the Stock Exchange for
the five business days immediately preceding the date of
grant of the relevant Option; and

(c) the nominal value of a Share on the date of grant of the
relevant Option.

(9) Remaining life of the Share Option Scheme
The Share Option Scheme will remain in force for a period of
10 years commencing on the date on which the Share Option
Scheme becomes unconditional. The Share Option Scheme will
expire on 26 September 2031.

SHARE OPTION SCHEME

Pursuant to a share option scheme adopted by the Company on 21
September 2021 (the “Share Option Scheme”), the Directors may,
at their discretion, offer to employees, Directors of the Company or
its subsidiaries and other eligible participants options to subscribe for
shares in the Company subject to the terms and conditions stipulated
therein. The exercise price of options is at least the highest of the
nominal value of the shares, the closing price of the shares on the
Stock Exchange on the date of grant and the average closing price
of the shares on the Stock Exchange for the five business days
immediately preceding the date of grant.

As at the date of this interim report, the total number of shares
available for issue under the Share Option Scheme was 89,806,930,
representing 1.21% of the issued Shares of the Company.

As at 1 April 2024 and 30 September 2024, the total number of
Options available for grant under the Share Option Scheme was
559,644 shares which represents 0.01% of the issued shares.

The number of shares that may be issued in respect of options
granted under the Share Option Scheme of the Company during the
Reporting Period in nil. represented approximately 0% of the weighted
average number of ordinary shares in issue during the reporting
period.
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The movements in share options granted under the Scheme during

the years ended 30 September 2024 are shown below:

Number of share options

BEZT_NFAA=+HLEFERBRESS
TREZBRRENESET T

B S B
Exercise price
At Granted  Exercised Lapsed Cancelled At of share
Name of category 1 April during during during during 30 September Date of Validity period options
of participants 2024  the period  the period the period the period 2024 granted (Note 3) HKS$ per share Aofe
7 7
“ECmE —EImE B HEITIER
BHEEENAE mMA—RA RERRE RERGTE REAKY REREE AB=+R BTAH ANEH (HE3) B/ 0
Director
S
Li Dahong 23,948,516 - - - - 23948516 31-8-23 31-8-23-30-8-33 0117 1
FRR
Ma Xiaona 20,954,950 - - - - 20,954,950 31-8-23 31-8-23-30-8-33 0117 1
B
Guo Wei 2,993,564 - - - - 2993564 31-8-23 31-8-23-30-8-33 0117 1
2
Lam Albert Man Sum 2,993,564 - - - - 2993564 31-8-23 31-8-23-30-8-33 0117 1
HER
Cheung Wai Hung 2,993,564 - - - - 2993564 31-8-23 31-8-23-30-8-33 0117 1
R
Sub-total 53,884,158 - - - - 53,884,158
Ihat
Employees in aggregate 9,792,000 = = - 9,792,000 24-5-22 24-5-22-23-5-32 0.088 2
BT R
5,987,128 - - - - 5987,128 31-8-23 31-8-23-30-8-23 0117 1
Sub-total 15,779,128 - - - - 15,779,128
Nt
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Number of share options

Rl YA
Exercise price
At Granted  Exercised Lapsed Cancelled At of share
Name of category 1 April during during during during 30 September Date of Validity period options
of participants 2024  the period  the period  the period the period 2024 granted (Note 3) HKS$ per share Note
—mE —mE R HETTIEE
SHEERRAE mE—B REAFEY REBERTE RBEREY REREE AB=+HR BTEH AME#H) BB M
Consultant
B
Billion Winning
Holdings Ltd. 19,584,000 = = = - 19,584,000 24-5-22 24-5-22-23-5-32 008 2
BREEBBRAH
Total 89,247,286 - - - - 89,247,286
mt
Notes: BaE

1. For all Options granted on 31 August 2023, the first 30% of the total

Options can be exercised 3 years after the date of grant, and second
30% of the total Options will become exercisable in subsequent year.
For the remaining Options, 40% can be exercised 5 years after the date
of grant, exercise price was HK$0.117. The closing price of the Shares
immediately before 31 August 2023, the date that those Options were
granted, was HK$0.116.

For all Options granted on 24 May 2022, the Options can be exercised 3
years after the date of grant, exercise price was HK$0.088. The closing
price of the Shares immediately before 24 May 2022, the date that those
Options were granted, was HK$0.088. Bilion Winning Holding Ltd. is
independent third party, for providing the Group in the area of business
advisory services.

The vesting period of Options are three years after Date of Grant. The

Options are valid from the date of acceptance of the Options to ten years
from Date of Grant.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2024, the interests and short positions of
the Directors and chief executives of the Company in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”) which were recorded in the register required to
be kept under section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings set out in Rules 5.48 to 5.67 of the
GEM Listing Rules (the “Required Standard of Dealings”) were as

EFREETHRASRRKRG  1HRAR
PRfEERZ EmRRE

RIZZMENAR=+RH EFERTAREET
BABRARBHEEAEREE EERERAE
PIESER S RGNS (FEHFRIAERA) 5
XVER) Z Betn ~ ERARR D S ERE T AT AR
BEF R AEIRPBEIAFRFE 2 E MmN &
RIBEGEM L RBI 55 48R EBL.67IRFIEZ EE
w7t (EEGTRE) ASTNERRE K
BRSSPz R RO A T ¢

follows:
Number of Number of
ordinary underlying
shares of ordinary Approximate
the Company shares of the percentage of
Name of Directors Nature of interest interested Company shareholding
b/
AR AT HERA L ESEST:
B EmEE EiERHE BERHE Bk
Dr. Li Dahong Beneficial owner = 23,948,516 0.32%
TREEL EmEAA (Note 1)
Bia£1)
Ms. Ma Xiaona Beneficial owner - 20,954,950 0.28%
3 keamm BEmEAA (Note 1)
(HtsE1)
Mr. Cheung Wai Hung Beneficial owner = 2,993,564 0.04%
REMAEE EmEAA (Note 1)
oz,
Mr. Guo Wei Beneficial owner - 2,993,564 0.04%
L BEmEAA (Note 1)
(HtsE1)
Mr. Lam Albert Man Sum Beneficial owner - 2,993,564 0.04%
MEREE EEmEAA (Note 1)
oz,
- 53,884,158 0.73%
Note: B -

1. Such interest was in the form of Options which granted on 31 August
2023.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Reporting Period were rights to acquire
benefits by means of the acquisition of Shares in or debentures of
the Company granted to any Director or their respective spouse or
minor children, or were any such rights exercised by them; or was
the Company or any of its holding companies, subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to

acquire such rights in any other body corporate.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES

So far as is known to any Director or chief executives of the Company,
as at the date of this interim report, the following persons (other than
the Directors and chief executives of the Company whose interests
are set out in the section “Directors’ and chief executives’ interests
and short positions in Shares, underlying shares and debentures”
above) had an interest or short position in the Shares or underlying
shares which were recorded in the register required to be kept under
Section 336 of the SFO:

Long Positions in Shares and Underlying Shares of the Company

EFRERMNEEEZEN

RIS HBEEAERE SIEEAEFNRESS
ERNANEFRERTEBBEAATRMNN
RRENS VESERERN RETETEE
WREEN  RARBDREEMERADNEE
R E AR RERWB AR INE L AR 25
MYEFARBETAEMBRNZREEN -

IE&%#%@&HH%@ZV“

/W

MEEFNARTETETHAEFRM AP
BREBH UTAL EERFREEETHAR
PR MEZ B EHN EX TEEREEITHA
BRI  ERARN REEE 2 R ROk A —6))
KM EERRD T AR ARERES KNG
BB AFE 2 B EmaRA

REXB KRG RERAKRGBZEE

Number and class of securities
EHEHBERER

Approximate %

Underlying  of the issued
Name Capacity Shares Shares Shares
HEBITRG
jEIPEy 19 ieabl MRS ZEBAESH
Ma Qianzhou (“Mr. Ma”) Beneficial owner 4,029,354,894 - 54.24%
Bl (TE&E)) BH#EAA
Interest of spouse 179,613,860 S 2.42%
(Note 1)
BB (Hzt1)
Zhao Yuebing Beneficial owner 179,613,860 = 2.42%
IR K BH#EAA
Interest of spouse 4,029,354,894 = 54.24%
(Note 1)
BB (Hfzt1)
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Note:

1. Mr. Ma is the spouse of Ms. Zhao Yuebing. Mr. Ma and Ms. Zhao
Yuebing is accordingly deemed to be interested in the Shares beneficially
owned by each other under the SFO.

Save as disclosed above, as the date of this interim report, the
Company had not been notified of any other person (other than the
Directors or chief executives of the Company) who had an interest or
short position in the Shares or underlying shares which were required
to be kept under Section 336 of the SFO.

SUFFICIENCY OF PUBLIC FLOAT
Based on the information that is publicly available and within the
knowledge of the Directors, the Company has maintained a sufficient

public float as at the date of this report.

EVENTS AFTER THE REPORTING PERIOD

No significant events occurred subsequent to 30 September 2024

and up to the date of this report.

By Order of the Board
GT Gold Holdings Limited
Li Dahong

Chairman

Hong Kong, 12 November 2024

The English text of this report shall prevail over the Chinese text in

case of inconsistencies.

As at the date hereof, the Board comprises of Dr. Li Dahong
(executive Director), Ms. Ma Xiaona (executive Director), Mr. Guo
Wei (independent non-executive Director), Mr. Lam Albert Man Sum
(independent non-executive Director) and Mr. Cheung Wai Hung

(independent non-executive Director).
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