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VOLUNTARY ANNOUNCEMENT

IDEAYA’S NOMINATION OF DEVELOPMENT CANDIDATE IDE034,  
A POTENTIAL FIRST-IN-CLASS B7H3/PTK7 TOPO-I-PAYLOAD 

BISPECIFIC ADC AND OPTION EXERCISE

The board (the “Board”) of directors (the “Director(s)”) of Biocytogen Pharmaceuticals (Beijing) 
Co., Ltd. (the “Company” or “Biocytogen”, together with its subsidiaries, the “Group”) is pleased 
to announce IDEAYA Biosciences, Inc. (Nasdaq: IDYA) (“IDEAYA”), a precision medicine 
oncology company committed to discovery and development of targeted therapeutics, has exercised 
the option for an exclusive worldwide license for Biocytogen’s potential first-in-class B7H3/
PTK7 topo-I-payload bispecific antibody-drug conjugate (BsADC), BCG034 (IDE034), and has 
nominated it as a development candidate.

IDE034 has the potential to be developed as a monotherapy and in combination with IDEAYA’s 
PARG inhibitor IDE161. IDEAYA is targeting an Investigational New Drug (“IND”) submission to 
the U.S. Food and Drug Administration (“U.S. FDA”) in 2025 for IDE034, pending the completion 
of ongoing preclinical and IND-enabling studies, to facilitate the initiation of first-in-human trials.

Under the option and license agreement between Biocytogen and IDEAYA, Biocytogen will 
receive upfront and option exercise fees, along with additional development and regulatory 
milestone payments, commercial milestone payments, and royalties on net sales, totaling US$406.5 
million, including up to US$100 million in development and regulatory milestone payments. For 
details, please refer to the announcement of the Company dated July 31, 2024.
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This is a voluntary announcement made by the Company. Shareholders and potential 
investors of the Company are advised to exercise caution when dealing in the shares of the 
Company.

By order of the Board
Biocytogen Pharmaceuticals (Beijing) Co., Ltd.

Shen Yuelei
Chairman of the Board, Chief Executive Officer and Executive Director

Hong Kong, November 11, 2024

As at the date of this announcement, the Board comprises Dr. Shen Yuelei as chairman, chief 
executive officer and executive Director, Dr. Ni Jian and Dr. Zhang Haichao as executive 
Directors; Mr. Wei Yiliang, Dr. Zhou Kexiang and Ms. Zhang Leidi as non-executive Directors; 
Mr. Hua Fengmao, Dr. Yu Changyuan and Ms. Liang Xiaoyan as independent non-executive 
Directors.
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Biocytogen Announces IDEAYA’s Nomination of Development Candidate 
IDE034, a Potential First-in-Class B7H3/PTK7 Topo-I-Payload Bispecific ADC 

and Option Exercise

• IDEAYA has exercised the option for an exclusive worldwide license on Biocytogen’s 
potential first-in-class B7H3/PTK7 topo-I-payload bispecific antibody-drug conjugate 
(BsADC), BCG034 (IDE034)

• This milestone further validates Biocytogen’s proprietary RenLite® antibody discovery 
platform, demonstrating its potential to advance innovative therapies for patients

• IND application for IDE034 expected in 2025 to enable first-in-human clinical evaluation of 
B7H3/PTK7 topo-I-payload BsADC program

• IDE034 has the potential to be developed as a monotherapy and in combination with 
IDEAYA’s PARG inhibitor IDE161

BEIJING, China and South San Francisco, CA, November 11, 2024 – Biocytogen 
Pharmaceuticals (Beijing) Co., Ltd. (Biocytogen, Stock code: 02315• HK), a global biotech 
company focusing on the discovery of novel antibody/ADC therapeutics, announced that IDEAYA 
Biosciences, Inc. (Nasdaq: IDYA), a precision medicine oncology company committed to the 
discovery and development of targeted therapeutics, has exercised the option for an exclusive 
worldwide license for Biocytogen’s B7H3/PTK7 BsADC program, IDE034, and has nominated it 
as a development candidate.

“We are excited that IDEAYA has chosen to exercise their option to license the worldwide 
rights to our B7H3/PTK7 BsADC IDE034, which incorporates our proprietary topoisomerase 
linker-payload,” said Dr. Yuelei Shen, President and CEO of Biocytogen. “This important 
milestone in our collaboration further validates the capabilities of Biocytogen’s RenLite® platform, 
bringing us closer to impactful treatments for patients with solid tumors. We look forward to 
supporting IDEAYA as they advance this program to clinical stages.”

Michael White, Ph.D., chief scientific officer of IDEAYA Biosciences, commented, “We are 
pleased to nominate IDE034 as a development candidate. This promising, potential first-in-class 
B7H3/PTK7 topo-I-payload bispecific ADC has shown significant tumor regression in preclinical 
models. The high prevalence of B7H3/PTK7 co-expression in solid tumors such as lung, colorectal, 
and head and neck cancers underscore its potential as both a monotherapy and in combination with 
our PARG inhibitor, IDE161.”

IDEAYA is targeting an IND submission to the U.S. FDA in 2025 for IDE034, pending the 
completion of ongoing preclinical and IND-enabling studies, to facilitate the initiation of 
first-in-human trials.

Under the option and license agreement between Biocytogen and IDEAYA, Biocytogen will 
receive upfront and option exercise fees, along with additional development and regulatory 
milestone payments, commercial milestone payments, and royalties on net sales, totaling US$406.5 
million, including up to US$100 million in development and regulatory milestone payments.

Based on the Human Protein Atlas database, B7H3/PTK7 has been reported to be co-expressed 
in multiple solid tumor types, including in lung, colorectal, and head and neck cancers at 
approximately 30%, 46% and 27%, respectively.
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About Biocytogen

Biocytogen (Stock code: 02315• HK) is a global biotechnology company that drives the research 
and development of novel antibody-based drugs with innovative technologies. Founded on 
gene editing technology, Biocytogen leverages genetically engineered proprietary RenMice® 
(RenMab™/RenLite®/RenNano®/RenTCR-mimic™) platforms for fully human monoclonal/
bispecific/multispecific antibody discovery, bispecific antibody-drug conjugate discovery, 
nanobody discovery and TCR-mimic antibody discovery, and has established a sub-brand, 
RenBiologics™, to explore global partnerships for an off-the-shelf library of >400,000 fully human 
antibody sequences against approximately 1,000 targets for worldwide collaboration. As of June 
30, 2024, approximately 150 therapeutic antibody and multiple clinical asset co-development/
out-licensing/transfer agreements and nearly 50 target-nominated RenMice® licensing projects 
have been established with over 60 global pharmaceutical and biotech companies, including 
several partnerships with multinational pharmaceutical companies (MNCs). Biocytogen pioneered 
the generation of drug target knock-in humanized models for preclinical research, and currently 
provides a few thousand off-the-shelf animal and cell models under the company’s sub-brand, 
BioMice™, along with preclinical pharmacology and gene-editing services for clients worldwide. 
Headquartered in Beijing, Biocytogen has branches in China (Haimen Jiangsu, Shanghai), 
USA (Boston, San Francisco), and Germany (Heidelberg). For more information, please visit  
http://en.biocytogen.com.cn.

About IDEAYA Biosciences

IDEAYA is a precision medicine oncology company committed to the discovery and development 
of targeted therapeutics for patient populations selected using molecular diagnostics. IDEAYA’s 
approach integrates capabilities in identifying and validating translational biomarkers with drug 
discovery to select patient populations most likely to benefit from its targeted therapies. IDEAYA 
is applying its research and drug discovery capabilities to synthetic lethality – which represents an 
emerging class of precision medicine targets.

Biocytogen Media Contacts

Antibody assets and platforms: BD-Licensing@biocytogen.com
Media: pr@bbctg.com.cn

Forward-Looking Statements

The forward-looking statements made in this announcement relate only to the events or information 
as of the date on which the statements are made in this announcement. Except as required by law, 
we undertake no obligation to update or revise publicly any forward-looking statements, whether 
as a result of new information, future events or otherwise, after the date on which the statements 
are made or to reflect the occurrence of unanticipated events. You should read this announcement 
completely and with the understanding that our actual future results or performance may be 
materially different from what we expect. In this announcement, statements of, or references to, 
our intentions or those of any of our directors or our Company are made as of the date of this 
announcement. Any of these intentions may alter in light of future development.


