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ANNOUNCEMENT IN RELATION TO ORIGINAL PREMIUMS INCOME

The original premiums income of The People’s Insurance Company (Group) of China Limited (the
“Company”) as derived from our operating subsidiaries PICC Property and Casualty Company
Limited (“PICC P&C”), PICC Life Insurance Company Limited (“PICC Life”) and PICC Health
Insurance Company Limited (“PICC Health”) for the period from 1 January 2024 to 30 September
2024 were RMB428,330 million, RMB96,623 million and RMB43,963 million, respectively.

The classification breakdown of the original premiums income of PICC P&C during the above-
mentioned period is as follows:

Unit: in RMB million, except for percentages

January to Period-on-period

September 2024 change (%)
Motor vehicle insurance 213,424 3.2
Accidental injury and health insurance 91,128 8.0
Agricultural insurance 53,884 1.0
Liability insurance 31,336 11.8
Commercial property insurance 14,145 3.3
Credit and surety insurance 4,224 -5.9
Cargo insurance 4,418 7.5
Other P&C insurance 15,771 6.3
Total 428,330 4.6

Note: The original premiums income was prepared pursuant to the Accounting Standards for Business
Enterprises No. 25 — Original Insurance Contracts (Cai Kuai [2006] No. 3) and the Regulations
regarding the Accounting Treatment of Insurance Contracts (Cai Kuai [2009] No. 15) of the Ministry of
Finance of the People’s Republic of China. The same below.



The classification breakdown of the original premiums income of PICC Life during the above-
mentioned period is as follows:

Unit: in RMB million, except for percentages

January to Period-on-period

September 2024 change (%)

First-year business of long-term insurance 41,413 -9.0
Single premiums 17,077 -22.1
First-year regular premiums 24,336 3.2
Renewal business 52,388 21.4
Short-term insurance 2,822 7.0
Total 96,623 5.9

The classification breakdown of the original premiums income of PICC Health during the above-
mentioned period is as follows:

Unit: in RMB million, except for percentages

January to Period-on-period

September 2024 change (%)

First-year business of long-term insurance 13,134 10.8
Single premiums 7,903 -0.8
First-year regular premiums 5,231 34.5
Renewal business 11,630 5.4
Short-term insurance 19,199 13.6
Total 43,963 10.5

Investors are advised to take note that the above information has not been audited and has not been
reviewed by the Audit Committee of the Company.

By Order of the Board
The People’s Insurance Company (Group) of China Limited
Ng Sau Mei
Company secretary
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