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Interim Report 2024  f # #; &

CORPORATE PROFILE
AREN

Shirble Department Store Holdings (China) Limited
(the “Company”) was incorporated in the Cayman
Islands with limited liability on 5 November 2008.
The Company and its subsidiaries (collectively, the
“Group”) are principally engaged in department
store operations in the People’s Republic of China
(the “PRC").

The Group is one of the long-established
Shenzhen-based department store chains.
Targeting the mid-market segment, it runs its
department stores under the “ 55(’2'3 % and
“Shirble Plaza” brands.
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FINANCIAL HIGHLIGHTS

REBEER(FE)BERAF

MERE
OPERATING RESULTS REEE
Six months ended 30 June
EZE6A30HERER
2024 2023
20245 2023%F
RMB’'000 (unaudited) (unaudited)
AR®ETT (REER) (REEER)
Revenue WA 97,903 91,931
Operating profit/(loss) LERF/(B1B) 31,242 (50,124)
Loss before income tax WRETEHATER (4,967) (75,453)
Loss attributable to owners of NG 2PN A
the Company 5| (18,478) (63,885)
Loss per share for the loss attributable ARRHE AEEHA
to owners of the Company during the BEERER
period (expressed in RMB per share) (ABRARETIME)
- Basic and diluted - ERRE#E (0.01) (0.03)
ASSETS, LIABILITIES AND EQUITY B5E  BERES
At At At
30 June 31 December 30 June
2024 2023 2023
#2024 F R2023%F R203F
6A30H 124317 6H30R
RMB'000 (unaudited) (audited) (unaudited)
AR®ETTT (REER) (#&Z) (REER)
Total assets BEE 2,277,639 2,342,421 2,788,130
Total liabilities gafE 1,510,751 1,556,574 1,729,049
Total equity BER 766,888 785,847 1,059,081
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FINANCIAL HIGHLIGHTS
MBRE

SEGMENT RESULTS PEEE

Six months ended 30 June 2024

(FE)ER DA

Six months ended 30 June 2023

EHZ202456A308 L~ MEA H 2202356 A30R 1L~ A
(unaudited) (unaudited)
(REER) (REER)
Department Department
store store
business Others Group business Others Group
BEEEY Hit rEE | BEEEH Hih A£E
RMB’000 RMB’000  RMB’000 RMB'000  RMB'000  RMB'000
ARKTR ARMTR AR¥TR | ARBTT AREFT ARETR
Revenue WA 97,903 - 97,903 91,931 - 91,931
Operating profit/(loss)i %7l / (&518) 34,118 (2,876) 31,242 10739 (60,863)  (50,124)
Profit/(loss) before  BETERIAT
income tax B/ (58) 7967 (12,934) (4,97 (12,157)  (63,296)  (75,453)
Loss for the period By &#8 (5,544)  (12,934)  (18,478) (9.309) _(63.296) _(72.605)
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CHAIRMAN’S STATEMENT

ERB/E

During the six months ended 30 June 2024 (the
“1H2024"), China's economy continued to show
resilience and adaptability in the process of
maintaining the financial stability and achieving
sustainability. China is undergoing transition toward
a sustainable economic growth and a high-level
reliance on the domestic market.

According to the National Bureau of Statistics of
China (“NBS”"), the GDP of China in the 1H2024
amounted to RMB61.68 trillion, representing an
increase of 5.0%, as compared to six months
ended 30 June 2023 (the “1H2023”). The national
consumer price index (“CPI") in June 2024 was
0.2% higher year-on-year, and CPI in June 2023
remained constant year-on-year. The amount of
total retail sales of consumer goods in June 2024 in
China sightly decreased by 0.1% year-on-year, as
compare to a decrease of 0.5% for the same period
in 2023.

Following the implementation of measures to revive
the tourism and the resumption of the normal travel
between different cities in China and the expanded
visa-free arrangement for oversea tourists, the
Group expects that the Group’s department
stores will continue to attract increasing flow of
customers. The Group will continue to focus on the
improvement of the consumer experience and the
services provided, for the purpose of providing the
consumers with a better shopping experience. This
will help create solid foundation for sustainable
business development.
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CHAIRMAN’S STATEMENT

ERH/E

BUSINESS REVIEW

During the 1H2024, the Group recorded a revenue
of RMB97.9 million (2023: RMB91.9 million). Loss
attributable to owners of the Company amounted to
RMB18.5 million (2023: RMB63.9 million).

In the 1H2024, the Group continued to boost up the
revenue by providing a better shopping experience
to the customers as well as offering high-quality
merchandise and services to meet the demand of
the middle-class population in selected markets in
China. The Group also optimised the operational
costs to improve the long-term efficiency and
sustainability.

As at 30 June 2024, the Group operated and/or
managed 14 department stores with a total gross
floor area of 242,841.9 sg.m, of which 38.0% are the
self-owned properties.

With the continued downward pressure on the
property sector it the PRC, the Group finished the
elimination of its significant exposure to property
investments and will continue to optimise and
rationalise the business focus of the Group to
its core business with competitive strengths and
advantages.
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CHAIRMAN’S STATEMENT

ERH/E

BUSINESS OUTLOOK

Overall, despite the challenges faced by the China
economy, the Group remains confident in its business
prospects and is committed to improving its operations
and services to meet customer needs.

Looking ahead, the Group will consolidate its
resources, strengthen the management and adopt a
series of prudent business strategies to mitigate the
pressure from the economic slowdown and continue
to seize future market opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRR DA

FINANCIAL REVIEW B % 5 BB

The operating results of the Group for the 1H2024  #F2024F F ¥ FEHREE KL X ENR
are presented in two reportable operating segments, B REEEDHPRERK B : (A)FERE
namely (a) department store business and (b) others %% ; & (b)HMBREEMEEBRKADE
including property business and unallocated items, BB @ TE2REARETEER - Ny5tH
comprising mainly head office overheads. The Ko BERREFRRERREBH N
following discussions and analyses are based onthe — #R& %4/ -

Group as a whole and the operating results of each

of the business segments.

(a) The Group (a) *%E
Revenue of the Group amounted to RMB97.9 HZE2024F ¥ E - REEHWA
million for the 1H2024, representing an BAREITIOFE T B2023F +
increase of 6.5%, as compared to RMB91.9 FENARKEII OB ETIENG.5% °

million for the 1H2023.

Loss attributable to owners of the Company HE2024F FXERNREE AE
amounted to RMB18.5 million for the 1H2024, FEEABARKISS5HEET  HHEER
representing a decrease of 71.1%, as 2023F FHFEMARKEEIIAETT

compared to RMB63.9 million for the 1H2023. BAT71.1% °
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DA

Department store business segment (b)

Set forth below is the segmental information of

the Group’s department store business for the

1H2024, together with the comparative figures

for the 1H2023:

BEEXBDH

TXHHERBEE2024F L+ FAR
SEHBEEEABNSBEHN 2R

2023F E¥FLUHBHT

Six months ended 30 June

BZ6A30ALE~EA
2024 2023
20245 2023%F
RMB’000 RMB’000
AR®TR ARBEFT
(unaudited) (unaudited)
(REER) (RisER)
Revenue WA 97,903 91,931
Other operating revenue Higeg A 8,438 17,526
Other gains - net Hitl 58 35,579 1,656
Fair value losses on investment REMELNTEER
properties (42,376) (46,964)
Purchase of and changes in GFERBLE
inventories (5,164) (3,027)
Employee benefit expenses EERARAZ (15,576) (18,390)
Depreciation and amortisation HERBHERS
expenses (1,272) (1,738)
Net impairment losses on financial & g4 E R EFE
assets FE (3,836) (747)
Other operating expenses - net Higemx 58 (39,578) (29,508)
Operating profit R 34,118 10,739
Finance income BERA 3,719 4,520
Finance costs B AR AR (29,870) (27,416)
Finance costs — net MEKAFE (26,151) (22,896)
Profit/(loss) before income tax  BRATEBIAIER / (B8) 7,967 (12,157)
Income tax (expense)/credit FER(EE) /Bs (13,511) 2,848
Loss for the period AT (5,544) (9,309)
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRR DA

Revenue

Revenue breakdown of the Group’s department
store business was as follows:

YA

AEEREEEBORARANT

Percentage of

Six months ended department stores’
30 June revenue of the Group
HZ6A30A HEEEEEE
FREA BAHE D
2024 2023 2024 2023
20244 2023%F 20244 2023%F
RMB’000 RMB'000 % %
ARETRT | ARETR % %
(unaudited) | (unaudited)
(REEZ) | (REER)
Rental income HeBA 92,374 88,749 94.4 96.5
Direct sales HEEHE 5,529 3,182 5.6 35
Total et 97,903 91,931 100.0 100.0

Rental income increased by 4.2% to RMB92.4
million for the 1H2024 from RMB88.7 million
for the 1H2023; and direct sales increased by
71.9% to RMB5.5 million for the 1H2024 from
RMB3.2 million for the 1H2023.

The increase in rental income was mainly
attributable to the decrease in the vacancy
rate of department stores in the 1H2024.

HZ2024F LY FHHASKRARA
R¥EQ2ABEL 820235 L+ F
MARMKESTHEELE NI 2% ]
BE204FL¥FMERHEERA
R¥5 58 BT » 82023F L¥FH
ARKI2EELILMT1.9% °

HAEWALATEHREEETER
R2024F FEFTFEFTE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DA

Other operating revenue

Other operating revenue decreased by 52.0%
to RMB8.4 million for the 1H2024 from
RMB17.5 million for the 1H2023 mainly due
to decrease in government grants and tax
incentives.

Other gains - net

Other gains - net amounted to RMB35.6
million for the 1H2024, as compared to
RMB1.7 million for the 1H2023, primarily
due to that the Group signed supplemental
agreements of two stores in relation to the
rental reduction, and a net gain of RMB35.0
million recognised in the 1H2024 from the
decrease in lease liabilities.

Fair value losses on investment properties

Fair value losses on investment properties
amounted to RMB42.4 million for the 1H2024,
as compared to RMB47.0 million for the
1H2028.

Purchase of and changes in inventories

Purchase of and changes in inventories
increased to RMB5.2 million for the 1H2024
from RMB3.0 million for the 1H2023, which
were in line with the direct sales for the
corresponding periods.

A g EWA

BE2024F L4 F - HhEBRA
BAREBABETT + B2023F £F
FOAREI7TSBETRL52.0%
FTEHR2024F EEFRDTHN
R RHBES -

B oz F 5
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Yz o

REWERFEERE

BZE2024F L¥F  REYED
FTEBRBAAREWLATET M
2023F ¥ FABARBATOFET ©

FERERES
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REBEER(FE)BERAR

MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DA

Employee benefit expenses

Employee benefit expenses decreased by
15.2% to RMB15.6 million for the 1H2024 from
RMB18.4 million for the 1H2023, primarily
due to the continuity of optimisation of labour
force.

Depreciation and amortisation expenses

Depreciation and amortisation expenses
amounted to RMB1.3 million and RMB1.7
million for the 1H2024 and the 1H2023,
respectively.

Other operating expenses — net

Other operating expenses - net increased by
34.2% to RMB39.6 million for the 1H2024 from
RMB29.5 million for the 1H2023, primarily due
to decrease in the net foreign exchange gains
and increase in utilities cost.

Operating profit

As a result of the reasons mentioned above,
the department store business segment’s
operating profit increased to RMB34.1 million
in the 1H2024 from RMB10.7 million in the
1H2023.

EREFIFAX

BZE20245 L+ 5 BERAE
XAAREIS6E ST 0 2023
FLEEFHMARBE1B4TETLR D
15.2%  EEZHRFEBCLE A
g(o

HEREHHX

B ZE2024F k¥ F K2023F ¥
F HERBERIINAARE
13EETRARBITEET °

A MRS FE

HE2024F L+ F @ HpEERAX
FEAARKI06BET 82023
FrEFHARB205F5ETEM
34.2%  TEMIMNEFURER D RA
FREEMAEMATE -

R

HRERER BEEEBD BN
SRR A2023FE LEEMARE
10.7EEEMNE2024F FEFHA
R¥341HETT -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DA

Finance income

Finance income amounted to RMB3.7 million
for the 1H2024, as compared to RMB4.5
million for the 1H2023.

Finance costs

Finance costs increased by 9.1% to RMB29.9
million for the 1H2024 from RMB27.4 million
for the 1H2023, primarily due to higher
interest expenses on bank loans.

Income tax (expenses)/credit

Income tax expenses of RMB13.5 million for
the 1H2024, as compared to income tax credit
of RMB2.8 million for the 1H2023.

Loss for the period

As a result of the aforementioned, loss
attributable to the department store business
segment amounted to RMB5.5 million for
the 1H2024, as compared to loss of RMB9.3
million for the 1H2023.

BEWA

BZE20245 L5 BERARBA
R¥37TEETT  M2023F L¥F A
ARE45BET -

BE2024F L¥F FIEAHRE
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBHRR DA

(c) Others segment

Others represents mainly property business
and unallocated items including directors
emoluments, staff costs and operating expenses
incurred for headquarter or administrative
purposes which were not directly attributable
to department store business segment. Such
losses amounted to RMB12.9 million for the
1H2024, as compared to the losses amounted
to RMB63.3 million in the 1H2023. The
decrease was mainly due to the impairment
loss on prepayment of RMB55.9 million in the
1H2023.

INTERIM DIVIDEND

The Board does not recommend any interim
dividend for the 1H2024.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2024, the Group’s cash and cash
equivalents and bank deposits amounted to
RMB54.6 million, representing a decrease of 18.8%
from RMB67.2 million as at 31 December 2023.
The cash and cash equivalents and bank deposits,
which were in RMB and Hong Kong dollars (“HKD"),
were deposited with banks in Hong Kong and the
PRC for interest income.

(c) HftzpH

HtETBREHEEBERAHEE
B(REEEMe  EIRARGA
BRAOKENMEENCERS)
HTEERBRBEEEEY BP -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFRRDN
BORROWINGS (R

The Group has long-term and short-term borrowings
of RMB520.6 million and RMB33.5 million,
respectively as at 30 June 2024 (31 December
2023: long-term borrowing of RMB520.3 million
and short-term borrowing of RMB36.2 million),
mainly representing the secured bank borrowing
denominated in RMB secured by the charge of
properties in the PRC. The gearing ratio, which is
calculated by the Group’s total borrowings divided
by its shareholders equity, was 72.3% as at 30 June
2024 (31 December 2023: 70.8%).

NET CURRENT LIABILITIES AND NET ASSETS

The net current liabilities of the Group as at 30 June
2024 was RMB248.9 million (31 December 2023:
RMB427.2 million). The net assets of the Group
as at 30 June 2024 was RMB766.9 million (31
December 2023: RMB785.8 million).

R2024F6A308 - AEEMRIEREH
ERDANAARES206EETIARE
33.5A8L(2023F12A318 : RAKE
HEFRD A ABARES2038ETRARE
362HETL) EERUNFTHENEN
TREER Y RAAAREENEE
HRITIER - BASEERBHERAER
HiERTE - N2024F6 A30BAMEBE
BELEART723%(2023F12A311 :
70.8%) °

RBEEFEREERE

R2024F6 A30R + AEBEMN R EEF
BEAARE248.98 B (2023F 12 A 31
B: ARM42725E L) - R2024%6 A
300 - AEEMEEFEAARKT66.9
BE&EmT(2023F12A310 : AR%¥785.8

e —

BE) °

19



Shirble Department Store Holdings (China) Limited % & & & 2 ik

(FE)ER DA

Interim Report 2024  f # #; &

MANAGEMENT DISCUSSION AND ANALYSIS
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FOREIGN EXCHANGE EXPOSURE

The business operation of the Group is primarily
in the PRC with most of its transactions settled
in RMB. Certain of the Group’s cash and bank
balances are denominated in HKD. For the 1H2024,
the Group recorded a net foreign exchange gain
of RMBO0.6 million (1H2023: RMB6.6 million). The
Group has not used any forward contracts, currency
borrowings or other means to hedge its foreign
currency exposure.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, the total number of employees
of the Group was 210 (31 December 2023: 216).
The Group’s remuneration policy is determined
with reference to market conditions and the
performance, qualifications and experience of
individual employees. The Company has also used
the key performance indicators assessment system
to assess the performance of employees and
operational efficiency.

SMNE LB

FEBFERTBLEEYR  ABHIRH
UARESES - XEBETHS RBFTHE
BRUABITHE - BE2024F L+ F - &
EEBGERKZFEARKIBEET
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MANAGEMENT DISCUSSION AND ANALYSIS
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CONTINGENT LIABILITIES

Certain third parties have commenced legal
proceedings in the PRC against the Group in respect
of disputes over contract terms and compensation
for damages. As at 30 June 2024, these legal
proceedings were ongoing. The Group has made
an accumulated provision of RMB2.0 million
(831 December 2023: RMB2.8 million), which the
Directors believe that it is adequate to cover the
amounts, if any, payable in respect of these claims.

MATERIAL ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

There are no material acquisition and disposal of
subsidiaries and associated companies during the
1H2024.

FREE

ETE=FRARKRAMBEEENTZ
REBEAEBRFAZEERT - R2024F
6A30H FAEZERFIMEETH - K
SEELARK2.08Em(2023F12A31
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEREAREMER

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the 1H2024.

CORPORATE GOVERNANCE

During 1H2024, the Company has complied with
the principles and the applicable code provisions
as contained in the Corporate Governance Code
set forth in Part 2 of Appendix C1 to The Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing
Rules”).

The internal audit department (the “Internal Audit
Department”) of the Group has reported its findings
and work plan to the audit committee (the “Audit
Committee”) of the Board twice in a year, and the
Board and the Audit Committee then reviewed and
refined the Group’s material controls, including
financial, operational and compliance controls and
risk management functions. The enhancement of
the internal control measures will continue to be
monitored by the Internal Audit Department and the
Chief Executive Officer of the Group. The Internal
Audit Department will periodically report their
review and findings on the internal controls of the
Group to the Audit Committee and the Board.

BE HEIARMEARTAHLTES

HZE2024F L¥F - NAR REFEMNEB
NEMERE  HERBERADQRMERE
*Eﬂﬁ‘ °
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rEESR

RRBREBE2024F L L FHE—HET
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BCIE2HH L EERTRF ZRA
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AEERHEFH((ABEFBER—
FARMRAARAERZEG([ERER
BREEERERRIIEAE &8
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The Board, together with the Audit Committee,
has also assessed the adequacy of resources,
qualifications and experience of the staff of the
Company’s accounting and financial reporting and
internal audit functions, and their training programs
and budget.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set forth in
Appendix C3 to the Listing Rules as the code
of conduct regarding the Directors’ securities
transactions. Having made specific enquiries of all
the Directors, they have confirmed that they complied
with the required standard of dealings as set forth in
the Model Code during the 1H2024.

EXREREKZREMENEARAA
i UBERRASEEBREIENE
BANBTERERERELRM KET
FrEXNEIIRERRERERE

ZRZH
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K

AARBEM LR BHERCIFEB LT
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BOARD OF DIRECTORS

As of the date of this report, the composition of the
Board is set out as follows:

Executive Directors

BITES

Exems

RAHRERH EFGREEARDT :
Independent non-executive

Directors
BUYFHTES

Ms. HUANG Xue Rong
(Chairlady)
BERRL(LE)

Mr. YANG Ti Wei
(Deputy Chairman and Chief Executive Officer)
R (BT EHTHAER)

Ms. HUANG Yue Rong has been re-designated from
the non-executive Director to the executive Director
effective from 10 April 2024.

Save as disclosed above, there is no change in
information of the Directors subsequent to the date
of the 2023 annual report of the Company pursuant
to Rule 13.51B(1) of the Listing Rules.

The Directors have disclosed to the Company the
directorship they held in other public companies
the securities of which are listed on any securities
market in Hong Kong or overseas or other major
appointments, including the identity of the public
companies or organisations and an indication of
the time involved for each commitment. During the
1H2024, the executive Directors did not hold any
directorship in any other public companies.

Mr. CHEN Fengliang
BRI 55 5 4

Mr. JIANG Hongkai
IREEE

Mr. TSANG Wah Kwong
BEN I

BEERRTEREBTESETATAY
TESE - B2024F4810BBER -

BRIAEBBEN  BE(CETRA) B
13.51B(1) 1§+ EEE B EAR R A]2023F
FERSAHRYEED -

EEMCRARAREEESREBRELE

SMEMES TS LM ARDAPELE
ERBREMIEES  UBBERHEHEAR

NEEBENZEMETABBRSIS R
RBEFRE o B E2024F ¥ FHR - H1TE
EEETNEMARARHETESEH -
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DIRECTORS’ RESPONSIBILITY IN RESPECT OF
FINANCIAL INFORMATION

The Directors acknowledge their responsibility for
preparing the interim financial information of the
Company. The Directors confirm that in preparing the
unaudited interim condensed consolidated financial
information, the Company has used appropriate
accounting policies, consistently applied and
supported by reasonable and prudent judgments
and estimates, and that all applicable accounting
standards have been followed. The Directors are not
aware of any material or significant exposures exist,
other than as reflected in this report. The Directors
therefore have a reasonable expectation that the
Company has adequate resources to continue in
operational existence for the foreseeable future.

At the Company’s annual general meeting held on 27
May 2024, shareholders of the Company approved
the re-appointment of PricewaterhouseCooper as
the Company’s auditor to hold office until the next
annual general meeting of the Company.

ESUMBEENER

EENEREHRRALTANTRNBE
BMER - EEMRAAFANREHRALER
RHRHERRAMBESRCRBAEN
BHBR  BRERAMNEEAEMEED
HET R YECERMBERNE
APER e RAREMRRABRIN  EF
TANBEEMEIBRERRREHR - B
It EEFEMBEHAAFABRBER
EA RS REEREREES -

EARBIR2024F5 27 B RITHREAE
FREL ARFAMRROCABERLE
KEEHMEHHAREARATERRE
BAEREABILE -
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AUDIT COMMITTEE

As of the date of this report, the Audit Committee
comprises three independent non-executive Directors,
namely, Mr. TSANG Wah Kwong (Chairperson), Mr.
CHEN Fengliang and Mr. JIANG Hongkai. The
Audit Committee has been established to review
the financial reporting process and evaluate
the effectiveness of internal control procedures
(including financial, operational and compliance
controls and risk management functions) of the
Group.

During the 1H2024, the Audit Committee held two
meetings with the management, external auditor
and internal control in-charge to discuss on the
Group’s auditing, internal controls and financial
reporting matters, and to review on the interim
results for the 1H2024 and the annual results for the
year ended 31 December 2023.

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group and
the unaudited condensed consolidated financial
statements for the 1H2024. The Group’s unaudited
condensed consolidated financial statements for
the 1H2024 have not been reviewed by the external
auditor.

ERZEEE

RABERY EXZEEH=428BY
FHTEFAK - DHATEREE(E
B) RESELERIEREL - BRER
EZRIBEBRATEENNBHREBRE
R ARMEERF (RENYE  2ERA
REF AR E R E R ) A -

R2024F E¥F -  BERLEGHERE -
SNERBMEANEREEARITRAE
#FRASENE - ABERRMB
BEREE URMASENABETRE
Z20245F LR HEEREZ20235
12A31BLEENEFEE -

ENRZESCEHNASEMRMNGITE

AINER  URBZEL¥FHREELE
REREMBHRE - AEEBE2024F L
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATIONS

As of 30 June 2024, the interests and short
positions of the Directors and chief executive of
the Company or any of their associates in the
shares, the underlying shares or debentures of the
Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)), which were required to be
(a) notified to the Company and the Stock Exchange
of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of
the SFO; or (c) notified to the Company and the
Stock Exchange pursuant to the Model Code as set
forth in Appendix C3 to the Listing Rules, were as
follows:

EESRBRETBRAEBRARARMENM
MEBEENRG  HERORESHN
BERKXR

B E2024F6 8300 EERARTRD
THABSRIMEE D ARAA R RER
BAEMBRG  BEROKESPAERS
LA (EERBHFREERI((BFRE
EH®RBIHEXVE) - AT (a) R &S K
SHEGIEXVBETRSDHPANALARE
BHARGHNAERAF(HRA]) (BER
BELERNEEANZSGRN  EEE
REEBEEEERAR)  (O)REESHR
HE (535216 » BARKRRRFHNE
2 sk(c)iRIE £ TR AT SRCIFT H M T
ETRBARARRERA - AT
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Long positions in the shares of the Company

(a) REDRARBHANFR

Approximate
percentage of

the Company’s
Number of issued share
Name of Directors Capacity Note shares capital
BEAAR
BRITNAN
Esps 514 [ RO A BOl
Ms. HUANG Xue Rong  Beneficial owner 8,324,000 0.33%
Fet e Hit A A
Administrator 1 1,374,167,500 55.08%
ERA
Mr. YANG Ti Wei Beneficial owner 2,490,000 0.09%
BREELE ERBEAA
Note: Bits

(1

Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong Investment Limited
(“Xiang Rong"). Xiang Rong owns the entire
issued share capital of Shirble Department
Store Limited (“Shirble BVI"). As such, Ms.
HUANG Xue Rong is deemed to be interested
in the 1,374,167,500 shares of the Company
held by Shirble BVI.

BEERUTREZERAGERE
ERBEEEEA - HRBHEXiang
Rong Investment Limited([ Xiang
Rong|)® 2 F B &M - Xiang
Rong # A Shirble Depar tment
Store Limited([ Shirble BVI])#)
2HEBMTRE - At - EERXL
TR REBRShirble BVIFAAR
A71,374,167 5000 A 15 K #E 25 -
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(b) Long positions in the shares of associated
corporations

(b) REBEERATHER

Approximate
percentage of
the issued

Name of share capital of

associated Number of the associated

Name of Directors corporations  Capacity Note shares corporation

BFEELH

BRITHAN

EEpE HEEEER 56 M R #E BAL

Ms. HUANG Xue Rong  Shirble BVI Administrator 1 50,000 100%
EZRLL HEBVI BEA

Ms. HUANG Xue Rong  Xiang Rong Administrator 1 100 100%
HERLT Xiang Rong EBA

Note: Bzt -

(1)  Ms. HUANG Xue Rong has been appointed
as the administrator of the estate of Mr. YANG
Xiangbo, which include all the issued share
capital of Xiang Rong. Xiang Rong owns the
entire issued share capital of Shirble BVI.

Save as disclosed above, as of 30 June 2024,
to the knowledge of the Company, none of the
Directors or chief executive of the Company and
any of their associates had or was deemed to have
any interests or short positions in any shares, the
underlying share or debentures of the Company
and its associated corporations (within the meaning
of Part XV of the SFO), which was required to be (a)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they
were taken or deemed to have taken under such
provisions of the SFO); (b) entered in the register
kept by the Company pursuant to section 352 of the
SFO; or (c) notified to the Company and the Stock
Exchange pursuant to the Model Code.

(1) ESBRLICEZEABERE
EMEEEEA - ERBEXiang
Rongh) 2 & 2 #1THR A © Xiang
Rong# A Shirble BVI&) 2 #2317
R o

B EXFTEESS - B2024F6 5308 -
BADBMM  ARAEERZSTHA
BREMABEIETERARR REEE

E(TERFHLBEEOEXVE) B TR
B - B REREEY  FEIRE
BENT(@)EELZRBEEHEXVHET
RESHBHNEADR KB (BERSE
RIEZESRBEEG T EBIEHE EX
BEBRBZREEIAR)  k(b)BRIER
5 RHE GO FE352(8 L AR A RREFHE
ot (o) BRBEESTAMEARAK

B2 -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As of 30 June 2024, the following persons (other

than a Director or chief executive of the Company)

had, or where deemed to have interests or short

positions in the shares or underlying shares of the

Company which would fall to be disclosed to the

Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under

section 336 of the SFO, were as follows:

FTERFRAQXAROGREBROH
EERAR

B ZE2024%6A308  REBHFLBER
BIEXVEE2 R EIDBERBETFALRAIK
REBESRBEGEGEIB6HEBEARAE
FHEEZERMEZEHER WAL
(BEEHARRIERITBRABRINRALD
ARMKEERN T EEIHRAEEE
wEKE W

Long positions in the shares of the Company REDATRBHPHNFE
Approximate
percentage of
the Company’s
Number of issued share
Name Capacity Note shares capital
BEARQH
BRITHALN
] 54 B aE R EE AOk
Shirble BVI Beneficial owner 1 1,374,167,500 55.08%
mEBVI EmEAA
Xiang Rong Interest in a controlled 1 1,374,167,500 55.08%
corporation
Xiang Rong ZEHEEN R
Mr. HAO Jian Min Beneficial owner 374,250,000 15.00%

MERELAE

EREAA
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Note:

(1)  The 1,374,167,500 shares of the Company were
held by Shirble BVI, which was wholly owned by
Xiang Rong, which was in turn wholly owned by Ms.
HUANG Xue Rong, as administrator of the estate
of Mr. YANG Xiangbo. According to the SFO, both
of Ms. HUANG Xue Rong and Xiang Rong were
deemed to have interests in the 1,374,167,500
shares of the Company held by Shirble BVI.

Save as disclosed above, as of 30 June 2024 the
Directors were not aware of any other person or
corporation having an interests or short positions
in the shares and the underlying shares of the
Company as notified to the Company pursuant
to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the
Company pursuant to sector 336 of the SFO.

SHARE SCHEME

No share scheme had been adopted by the
Company during the 1H2024.

b -

(1)  BREBVIEE KRR E1,374,167,500 8% i
3 > MEEBVIfXiang Rong2 &4 -
fXiang RonglHEZS AR L (B ELE
BEEBAN)ZEESR BREFFRHEE
16 - EFR L+ FXiang Rong¥ 96 A&
HAREBVIFTEAAR1,374,167,500/%
M in itz o

Br EX AT BEE SN - B E 202446 A 30
B BV T AREMEMALIEER
ARARRG RAAERG P HA ERARIES
FREERIEXVDE2REINHENE
AARMERIAE  IBRBEEHFRHE
EBIE336HRATARAETEE 2 EZM
B RERSAR

A7 5 &

AR FBE2024% |2 P L RIRAER
BEEH B -

27



28

Shirble Department Store Holdings (China) Limited
Interim Report 2024  f # #; &

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT

HEERRS SR
For the six months ended 30 June 2024
B 220246 A30B 1L/ A

REBEER(FE)BERAR

Unaudited
RRER
Six months ended 30 June
EZ6H30HLAEAR
2024 2023
20245 20235
Note RMB’000 RMB’000
k33 AR®TR ARBT
Revenue WA 6 97,903 91,931
Other operating revenue Hipg gl 7 8,569 17,526
Other gains - net Hilh = F8 8 35,822 1,669
Fair value losses on investment & NE N FEEE
properties 14 (42,376) (46,964)
Purchase of and changes in FERENE
inventories 9 (5,164) (3,027)
Employee benefits expenses EEREFES 9 (17,854) (21,383)
Depreciation and amortisation & R##HEY
expenses 9 (1,272) (1,953)
Net Impairment losses on financial & B & &5 (&5 18 /F 8
assets 9 (3,836) (747)
Impairment loss on prepayment R FERERSE 9 = (55,900)
Other operating expenses - net  E AL T FHE 9 (40,550) (31,276)
Operating loss REER 31,242 (50,124)
Finance income BEUWA 10 3,961 9,169
Finance costs BEKAE 10 (40,170) (34,498)
Finance costs - net BMEKAFE 10 (36,209) (25,329)
Loss before income tax RSB AIER (4,967) (75,453)
Income tax credit FEHES 11 (13,511) 2,848
Loss for the period BAEE (18,478) (72,605)
Loss attributable to: EEEE
Owners of the Company N/NEIE 2PN (18,478) (63,885)
Non-controlling interests FERER = (8,720)
Loss for the period BAEE (18,478) (72,605)
Loss per share for the loss RARETAEGESER
attributable to owners of the  FEZEREFE
Company during the period
(expressed in RMB per share)  (WAERARETIR)
- Basic and diluted - EAREE 13 (0.01) (0.03)

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial
information.

£35E85 AMM B AT HME A& A MK
BRI —abtn -
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THERSE 2 ERER

For the six months ended 30 June 2024
B ZE202466A30B 1L~ EA

Unaudited
REERK
Six months ended 30 June
EZ6A30HLKEA
2024 2023
20245 20234
RMB’000 RMB'000
AR®T R AREFTT
Loss for the period HMREE (18,478) (72,605)
Other comprehensive Hth2H (F8) /%
(loss)/income:
Item that may be reclassified rJ5£8E % DIERHIER -
to profit or loss:
Currency translation INERE Z R
differences (481) (3,228)
Item that will not be BTeEN T BEEmMER -
reclassified to profit or loss:
Change in fair value of @}%?&ﬁ HEMERY
investment properties upon  AFEEL(BFE)
transfer, net of tax - 18,403
Other comprehensive HAHEM2ERE(EE)
income/(loss) for
the period (481) 15,175
Total comprehensive loss A ZHEEELE
for the period (18,959) (57,430)
Attributable to: FEqh
Owners of the Company VA UNGIE ZSDN (18,959) (48,710)
Non-controlling interests FEYEAR R - (8,720)
Total comprehensive loss HIA2EEELASE
for the period (18,959) (57,430)

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial
information.

FI5EBEMM B AT HMERL A NE

FH0— 1A -
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THERREEEARR
As at 30 June 2024
7202446 A30H
Unaudited Audited
As at As at
30 June 31 December
2024 2023
REER KEZ
R2024%F 1R2023%F
6A30H 12A31H
Note RMB’ 000 RMB’000
(23 ARBTR ARETT
ASSETS BE
Non-current assets FREBEE
Investment properties REME 14 1,756,578 1,798,132
Property, plant and equipment NE - BELRE 15 25,352 26,124
Intangible assets BVEE 16 269 322
Deferred income tax assets ELFEHEE 17 2,212 2,236
Trade receivables, other BH5RUE - EfEY
receivables and prepayments FERENFE 19 118,340 120,397
1,902,751 1,947,211
Current assets RBEE
Inventories BE 2,934 3,032
Financial assets at fair value RATEFABENSR
through profit or loss BE 18 4,381 4,350
Trade receivables, other ‘é’%ﬂﬁlmlﬁ HpEls
receivables and prepayments HIERBENE 19 58,313 65,062
Properties held for sale %&%%% 20 254,000 254,000
Deferred income tax assets EREFEHEE 17 675 1,594
Restricted bank deposits ZRHBRITER 21 12,343 17,045
Cash and cash equivalents ReRBEEEEN 22 42,242 50,127
374,888 395,210
Total assets HEE 2,277,639 2,342 421
EQUITY B
Share capital R 23 213,908 213,908
Share premium B aE 23 750,992 750,992
Other reserves Hio kG 457,760 458,241
Accumulated losses 2 ER (655,772) (637,294)
Equity attributable to the owners of AR AR A B
the Company 766,888 785,847
Non-controlling interests FERER - -
Total equity B 766,388 785,847
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FHEBEREEESER
As at 30 June 2024
7202446 A30H
Unaudited Audited
As at As at
30 June 31 December
2024 2023
KREEY KEZ
R2024%F 120235
6A30H 12A31H
Note RMB’ 000 RMB’000
(23 ARBTR ARETFT
LIABILITIES 8%
Non-current liabilities FREBAE
Lease liabilities HERE 554,686 590,432
Deferred income tax liabilities ELFEHAR 17 92,232 80,394
Borrowings &3 26 240,000 63,333
886,918 734,159
Current liabilities RBEE
Lease liabilities HERE 27,253 53,681
Trade and other payables B 5 REAMERFKIE 24 128,956 126,777
Contract liabilities AHEE 25 32,998 28,136
Borrowings &% 26 314,090 493,140
Income tax payable R FTSH 120,536 120,681
623,833 822,415
Total liabilities = 1,510,751 1,556,574
Total equity and liabilities HBEZREE 2,277,639 2,342 421

The notes on pages 35 to 85 form an integral part  £35% 858 HMfi 3B A b BB L & I 15
of this interim condensed consolidated financial — B#EH—ZH -

information.
HUANG Xue Rong YANG Ti Wei
BEH BEg
Director Director

k3 EF
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SRRy $:3-J kS

For the six months ended 30 June 2024
B 220246 A30B 1L/~ A

Unaudited
Attributable to the owners of the Company
Y
ROTRE AR
Share Share Other  Accumulated Total
capital premium reserves losses equity
R& BiEE AhEE ZithE i2s
RMB'000 RMB'000 RNB'000 RMB'000 RMB'000
ARETR AEET7 ARET7 ARETR AR¥TR
Balance at 1 January 2024 20451 R1RNER 213,908 750,092 458,241 (637,204) 785,847
Comprehensive income 2HkE
Loss for the period BmER - - - (18479) (18478)
Other comprehensive income Eh2EhE
Currency translation differences EREEE - - (481) - (481)
Total comprehensive income EhELE - - (481) (18479) (18,959)
Balance as at 30 June 2024 H4E6A0AMEE 213,908 750,992 457,760 (655,772) 766,808
Unaudited
Aiributable to the owners of the Company
#8
RAREEARS
Non-
Share Share Other  Accumulated Totd  confrolling Total
capital premium Teserves losses gqyity inferests equity

5 RO&E
RMBOO0  RMBO00
ARETT  ARETR

EpRE  REEH BEn  FERER s
RMBOOD  RMBOOD  RMBOOD  RMBOO0  RMBO00
ARETT ARETR  ARETR  ARETR  ARETR

Balance at 1 January 2023 HNBEIRIRNES 213,908 750,992

489772 (296312 1,108,360 8151 1116511

Comprehensive income 3
Loss for the period BnEE = =
Other comprehensive income  E2Ek#
Revaluation of property, plant BUERENEEN
and equipment upon ransfer o~ Efx#1% - BER
investment properfies, netoftax  REHEFE = -

SRR () B0 (1260)

18,403 = 18,403 = 18,403

Currency translation differences A& E£E - =

(3,228 - -

Total comprehensive income 2 EHRLE = =

5175 (63885 [8710) (870 (51430)

Balance as at 30 June 2023 H02E6ANAMESR 213008 7099

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial
information.

464,947 360,197) 1,059,650 (569) 1,069,081
#£35F 85 B M i B AT MBAGA BT
AR~ 305 -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
THBRGEERERER

For the six months ended 30 June 2024
B ZE202466A30B 1L~ EA

Unaudited
REER
Six months ended 30 June
BZ6H30HILAEA
2024 2023
20245 2023
Note RMB’000 RMB’000
P& ARETR ARBETT
Cash flows from RETHELNRLRE
operating activities
Cash generated from operations &E&FEHEE 35,425 64,298
Income tax paid ERMEH (730) (55)
Net cash generated from BETHRENALTE
operating activities 34,695 64,243
Cash flows from RETHEANRLRE
investing activities
Payments for purchases of BENE BERZER
property, plant and equipment  REAMEH T
and investment properties (822) 2)
Proceeds from disposals of HENE  BEREER
property, plant and equipment X EMENFEFE
and investment properties 373 56
Principal elements of finance YR b AR E TR
lease payment received re#n 7,491 11,414
Interest elements of finance WEHREREN T
lease payment received FEHH 3,536 4,306
Decrease in restricted RRARITETRD
bank deposits 21 4,457 34
Interest received B HE 583 244
Net cash generated from RETHELANRSFE
investing activities 15,618 16,052
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For the six months ended 30 June 2024
B 220246 A30B 1L/~ A

REBEER(FE)BERAR

Unaudited
REER
Six months ended 30 June
BZ6A30HL~EA
2024 2023
2024% 20235
Note RMB’000 RMB'000
i ARBTR AERBTT
Cash flows from financing RETHELNESRE
activities
Proceeds from borrowings BRAEFOR 278,069 9,540
Repayments of borrowings EBEER (280,452) (30,586)
Interest paid ERFE (11,158) (17,066)
Principal elements of lease ERABABRENT
payments as the lessee r&HH (27,184) (41,800)
Interest elements of EBEARARER TN
lease payments as the lessee MEms (17,365) (17,359)
Net cash used in financing RETBAMARSRE
activities (58,090) (97,271)
Net (decrease) in cash and cash B KRB ZEY
equivalents (AL )R8 (7,777) (16,976)
Cash and cash equivalents at ~ Hi#B & RBLZEY
beginning of period 50,127 77,954
Effect of changes in foreign ExFHng e
exchange rate (108) 73
Cash and cash equivalents as R6A30BHEER
at 30 June ReLEN 42,242 61,051

The notes on pages 35 to 85 form an integral part
of this interim condensed consolidated financial

information.

£SO AN B AT HNBE AH B
CUDRECE



Shirble Department Store Holdings (China) Limited #E B 2K (HE)ER AT

Interim Report 2024 Fh# &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PABRARE M B ER KT

For the six months ended 30 June 2024

HZE2024%6 A30H [/~ AA
1.

GENERAL INFORMATION

Shirble Department Store Holdings (China)
Limited (the “Company”) was incorporated in
the Cayman Islands on 5 November 2008 as
an exempted company with limited liability
under the Companies Law (Cap. 22) of the
Cayman Islands. The address of its registered
office is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman
Islands.

The Company is principally engaged in
investment holding. The principal activities of
the Company and its subsidiaries (together,
the “Group”) are department stores operations
in The People’s Republic of China (the “PRC”).

The interim condensed consolidated financial
information is presented in Renminbi (“RMB”),
unless otherwise stated.

The interim condensed consolidated financial
information has been approved for issue by
the Board of Directors on 30 August 2024.

—RER

RERBEER(PE)BRAR (A
AF])R2008F11 A EREHAE
HEENE2ERAEERSE
BERMRIREREERLA - H
& fit #% = 5% b 3k & Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman
Islands °

ARRERUERERRES - AR
ANEMBLR (SR AEE])NE
EEBRNPEARLNE([HE])
ETHEELE -

BRREHAN  FHERARSHHEE
MUARB(TAREDIIE -

FHIE R A IS E KR 20248 A
0K EES AT -
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Shirble Department Store Holdings (China) Limited
Interim Report 2024  f # #; &

REBEER(FE)BERAR

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
THERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR

BASIS OF PREPARATION

(a)

(b)

This interim condensed consolidated
financial information for the six months
ended 30 June 2024 (the “interim
period”) has been prepared in
accordance with International Accounting
Standard (“IAS”) 34 “Interim Financial
Reporting”. The interim condensed
consolidated financial information
should be read in conjunction with
the annual financial statements for the
year ended 31 December 2023, which
have been prepared in accordance
with International Financial Reporting
Standards (“IFRS”).

Going concern basis

For the period ended 30 June 2024, the
Group recorded a loss of approximately
RMB18.5 million. As at 30 June 2024,
the Group’s current liabilities exceeded
its current assets by approximately
RMB249 million. The Group had a total
of RMB554 million in bank borrowings,
of which RMB314 million were current. In
November 2023, a member of the Group
failed to repay a bank loan of RMB254
million. Such bank loan is secured by a
property held for sale project that owned
by that member of the Group. Due to the
downward pressure on the real estate
sector, the Group has not yet disposed
of the properties held for sale, which led
to the failure in repayment of the bank
loan. The Group had cash and cash
equivalents of approximately RMB42
million as at 30 June 2024.

2,

mREE

(a)

(b)

B E2024%6A308 1L/~ @A
LR EE RS M ERTY
HRER g A ([ERE
R ])E345 [ EAM RS |
RE - AP HE AR M KA
BEEHZE2023F12A31H
IHFEZFENBHRE M
B REVMBRERDBERR
BB REER([EARHERE
R RER -

BEREEE

B E2024%F6A30A [HHIM -
AEBBBEBERHARK185
HETT - R2024%F6H308 -
FEENABHARRBERD
BENARE249BET - &
SEBTEREEAARE
S4B &L P ARM314
BETLAREY - H2023F 11
A AEERNKEARIKRAEE
B—2RTEFARE54H
BT ZRITERRUEER
MK ERARIFTBEENGHED
EBEHEAKE - aNEHE
TERNTIEN  AEEMEK
HEMBENGLEME M@
BURBEBERITEN - 12024
F6A30R  AEEHERSE
RRESENHAREIESE

JT ©
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Interim Report 2024  f #i #; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

T RRA M E R KT
For the six months ended 30 June 2024
B ZE202466A30B 1L~ EA

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

The above failure indicated the existence
of a material uncertainty which may cast
a doubt on the Group’s ability to continue
as a going concern.

In view of such circumstances, the
Directors have given careful consideration
to the future liquidity and operating
performance of the Group and its
available sources of financing in the
assessment of whether the Group will
have sufficient financial resources to
fulfil its financial obligations to continue
as a going concern. The plans and
measures that have been taken to
mitigate the liquidity pressure and to
improve its financial position, include but
not limited to those described below:

(i)  Regarding the failure in repayment
of the bank loan mentioned above
of RMB254 million, the bank
loan is secured by a completely
constructed property which has
been issued with the property
ownership certificates with the fair
value of RMB254 million. Given
the fact that there is no repayment
guarantee provided by other
members of the Group, based on
the legal opinion provided by the
PRC legal adviser to the Company,
the Directors are of the view that
the failure would not have any
material adverse impact on the
business operations of the Group
as a whole. The Board is of the
view that the member of the Group
may dispose of the property for the
settlement of the bank loan.

2,

RREE(H)

(b)

RERKEEE(R)

LR REGEEERBEEEAD
MEEMN  URHAEERFEL
EHBENELRE o

BERY - ARAIEFEEEE
EEASBEMARARDES K
RexBRETHHBER
B A EFEERTARSA
FBERBETABRERERL
ENMBER - BRRERR
BIEE S Mk E M AR E
LR - BEETERIUAT
S J U

() BRERKREEEDA
R¥254BETMRITE
HoZRITERA—E
EXERRIENEE
EXNNEERER
EATFERARK254E
BT -EREELAK
BHHEMKERARRE
REEEERNER
BEARAFEEZE
FMHEAMZEZRERE -
EERRANRKEEE
CEHASEERNE
BREERERTHE
2 -BXeRARLKHE
RERRAHEZNE
PAVBERITER -
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REBEER(FE)BERAR

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
THERGE M B ER M

(b)

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR
BASIS OF PREPARATION (CONTINUED)

Going concern basis (Continued)

(i)

(iii)

The Group will continue to
implement plans and measures to
improve the operation performance
of the department store business to
generate operating cash inflow;

The Group will continue to secure
new banking facilities to provide
further funding for the Group’s
operation, as and when needed.
The Directors believe that the
Group will be able to obtain new
banking facilities with the Group’s
assets to be pledged as security.
The Group will also consider to
further dispose of other assets to
generate more cash inflows, as
and when needed.

2,

RREE(H)

(b)

REKEEE(H)

(i)

(iil)

AEBRBEEERNE
BEEBKEEEN
EMBERAEERER
A

ERER AREKE
BESHORITRE
DRAREENEER
hE—E2 - EFEH
5 AREREHALR
SEMNEEEGHAOR
TRE 2FER X
SETEERE S
EEMEENELES

BEREMA o
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Shirble Department Store Holdings (China) Limited #E B 2K (HE)ER AT

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR

BASIS OF PREPARATION (CONTINUED)

(b)

Going concern basis (Continued)

The Directors have reviewed the Group’s
cash flow projections, which cover not
less than twelve months from 30 June
2024. In the opinion of the Directors, in
light of the above plans and measures
and the anticipated cash flows to be
generated from the Group’s operations,
the Group will have sufficient financial
resources to satisfy its future working
capital requirements in the coming
twelve months from 30 June 2024.
Accordingly, the Directors consider
that it is appropriate to prepare the
consolidated financial statements on a
going concern basis.

Notwithstanding the above, a material
uncertainty exists as to whether the
Group is able to achieve its plans and
measures as described above. Whether
the Group will be able to continue as a
going concern would depend upon the
Group’s ability to generate adequate
cash flows through:

2,

RREE(H)

(b)

REKEEE(H)

EEDEMEEBARENAK
SEFRLREEN BEH
2024F6 A30B AL R+ =
BA -BERAE ERNLEM
FEMEERBAREEERN
BHESHRER  AEEKE
RHAMMBERRBEES
202446 A30R R AR+ =
BANEEESHE - ALt -
EZRRERLZEMURBER
EREERDLEHIABHRE -

BEML  AEERTERL
e EMERDFEERTHE
- AEBERTHELER
BUARAEEBBUATHRE
EREHEMAEE
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REBEER(FE)BERAR

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
THERGE M B ER M

(b)

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR
BASIS OF PREPARATION (CONTINUED)

Going concern basis (Continued)

(i) Successful disposal of the
properties held for sale, and
collection of sales proceeds to
satisfy the repayment of the bank
loan of RMB254 million;

(i) Successful implementation of the
plans and measures to improve
the operation performance of the
department store business to
generate operating cash inflow;

(iii)  Successful in obtaining new banking
facilities and/or generating cash
inflow from disposal of the Group’s
assets, as and when needed.

Should the Group be unable to achieve
the above plans and measures such
that it would not be able to operate as a
going concern, adjustments would have
to be made to write down the carrying
values of the Group’s assets to their
recoverable amounts, to recognise
further financial liabilities which might
arise with higher interest rate, and to
reclassify non-current assets and non-
current liabilities as current assets and
current liabilities, respectively. Such
adjustments have not been reflected in
these consolidated financial statements.

2,

RREE(H)

(b)

REKEEE(H)

() RIWEESHEME -
I 4 3B IR A B R
PITERARE264E8
JC

(iy KHWERREABEED
e EEMTEME
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Shirble Department Store Holdings (China) Limited #E B 2K (HE)ER AT

Interim Report 2024  f #i #; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 A30H [N AA
ACCOUNTING POLICIES 3.

The accounting policies applied are consistent
with those of the annual financial statements
for the year ended 31 December 2023, as
described in those annual financial statements,
except for the adoption of amendments to
IFRSs effective for the financial year beginning
1 January 2024.

(a) New and amended standards adopted
by the Group

Amendments to IAS 1

Classification of Liabilities as

B BE

WZEFEVBHREML - BREAR
20241 A1 AR A M BFE AR
) B BR B S SR A R BB T b - AR
SRERM PR EE £20234F
12A31BLLFENFEEHNBREM
FERE—H -

AEERAZHTRBE
R

(a)

Effective for
annual periods
beginning on

or after
RUTE#Bg 2%
B 46 HO F EE I £ 3

January 1, 2024

Current or Non-current

Bl e st RIS 1555
Amendments to IAS 1

mEHEERBEENE D
Non-current liabilities with

2024F1H1H
January 1, 2024

covenants
BIFR & 5T RIS 15 MEET REWFERD AR 202451710
Amendments to IAS 7 and Supplier finance January 1, 2024
IFRS 7 arrangements
ERgtEAE7TREAERTE  HEIRERH 2024F1A1H

BREEFTHROER
Amendments to IFRS 16

Lease liability in a sale and
leaseback

January 1, 2024

Bl S R S 165R AT

Amendments to IFRSs effective for the
financial year ending 31 December 2023
do not have a material impact on the
Group.

ERERPZHERE

(=

2024118

iSRRI B RS ENNE
FIR2023F 12 A31B I EE
HEYREAEBEREAY
g o
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REBEER(FE)BERAR

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ACCOUNTING POLICIES (CONTINUED) 3.

(b)

THERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR

Impact of standards issued but not yet (b)

applied by the Group

The following new standards and
amendments to the existing standards
that have been issued but not effective
for the six months ended 30 June 2024
and have not been early adopted:

Amendments to IAS 21
B 25 ERIE 215 MIEET
Amendments to IFRS 9 and

IFRS 7

B B T S AR R S99

Bz A R
Classification and

Lack of Exchangeability

S BER(E)

ERMEAKSEERRAN
BRI ZEE

ToIEET R BRI MR A LR
BERMER2024F6 A30H b
NEARAKER  BYERT
PR -

Effective for
annual periods
beginning on

or after
RUTRERZ%E
MENEEREEN

January 1, 2025
20251 H1H
January 1, 2026

Measurement of Financial

Instruments

BB T s BB 75 A

3T
IFRS 18

B B 7 5 AR R 551855,

IFRS 19

B PR B 75 S 5 ME R 21958
Amendments to IFRS 10 and

IAS 28

BT B REEAE105 K
Bl & ST AR 28R AV B AT

Presentation and Disclosure in

TRMTRACHBEGESE

2026F1H1H

January 1, 2027

Financial Statements

HRER 2 FERIBE

Subsidiaries without Public

2027F1H1H
January 1, 2027

Accountability: Disclosures

HARIFAREAFRATBZER
Sale or Contribution of

2027F1H1H
To be determined

Assets between an Investor
and its Associate or

Joint Venture

The Group is yet to assess the impact
of the above new standards and
amendments to existing standards
on the Group’s interim condensed
consolidated financial statements.

REEHREBENARAEDLE
ZHAHEIETNEE

i R HEE

AN B R A BT ET £
REBRANZETAHEAER
FHERRARERR Y
=,
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PHERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR

FINANCIAL RISK MANAGEMENT

4.1

Financial risk factors

The Group’s activities expose it to a
variety of financial risks: market risk
(including foreign exchange risk,
cash flow and fair value interest rate
risk, and price risk), credit risk and
liquidity risk. The Group’s overall risk
management programme focuses on
the unpredictability of financial markets
and seeks to minimise potential
adverse effects on the Group’s financial
performance.

The interim condensed consolidated
financial information does not include all
financial risk management information
and disclosures required in the annual
financial statements, and should be read
in conjunction with the consolidated
financial statements for the year ended
31 December 2023.

There have been no significant changes
to risk management policies since year
end.

4,

MBEEBRER

4.1

HEEEE

AEEXBEHZENBR
B WG ER(BEINER
B ReETRERLFEFNER
B ARERRER)  EAR

EnBEERRE o KEEZ
%% BREBRFEINCAE
WHZ AL - THKE
HASERBREZEETT

FERERE -

FHEREA N BERTRE
FEABMEPEROAEY
BRREEEALEE - EH
EZE2023F12A31HILFE
Ha B HRER — 6 -

BFEENME  BREERER
BEBRES L -
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REBEER(FE)BERAR

THERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR

FINANCIAL RISK MANAGEMENT (CONTINUED)

4.2 Liquidity risk

The management of the Group aims
to maintain sufficient cash and cash
equivalents and ensure the availability
of funding through an adequate amount
of available financing, including short-
term and long-term bank borrowings
to meet its business demand. The
Group maintains bank facilities and
continuously monitors forecasted and
actual cash flow and the maturity
profiles of its financial liability to control
the liquidity risk.

The table below shows the Group’s
financial liabilities based on the
remaining period at the end of the
reporting period to the contractual
maturity dates. The amounts disclosed
in the table are the contractual
undiscounted cash flows.

4,

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

MBERBREE(R)

4.2

RBEEER

AEEEREMARRERIER
RORERREZEY L@
BRROUBBE(BEEY
MEBMBTES) KEFRES
WA AN KR EERR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR
FINANCIAL RISK MANAGEMENT (CONTINUED) 4.

4.2 Liquidity risk (Continued)

As at 30 June 2024

B ag b B ()
42 RBESER(H)

HE2024F6H30RLFE

More than ~ More than
1yearbut 2 years but

Within ~ lessthan  lessthan  More than
1year 2years 5 years 5 years Total
-ENLE WENLE
-ER WEMR IFNR BEDF a5t
RMB'000  RMB’000  RMB'000  RMB'000  RMB000
ARBTR  ARBTn  ARETR  ARETn  ARETR
Borrowings (Note 26) faa(H26) 331,193 40,998 112,914 147,118 632,223
- Principal to be repaid -ElEENAS 314,090 26,667 80,000 133,333 554,090
- Interest payables -EfiHE 17,103 14,331 32,014 13,785 78,133
Lease liabilities HEEE 105,888 109,097 304,756 213,875 793,616
Other financal liabilties ApeRaf 111,624 - - - 1116
548,705 150,095 417,670 420,993 1,537,463
As at 31 December 2023 HZF2023F12831BILEE
More than ~ More than
Tyearbut 2 years but
Within less than lessthan  More than
1year 2 years 5 years 5 years Total
“ENEE  BEMLE
—-ER BENR RENR #BnE a5
RMB000 RMB'000 RMB'000 RMB'000 RMB000
ARBTL  ARETR  ARBTR  ARBTR  ARETR
Borrowings (Note 26) e (fsk26) 505,866 10,282 28,469 42,868 587,485
- Principal to be repaid -ERENAS 493,140 6,667 20,000 36,666 556,473
- Interest payables - ERTIE 12,726 3,615 8,469 6,202 31012
Lease liabilities HERE 104,486 107,230 320,255 308,972 840,943
Other financial liabilities AheRak 105,978 - - - 105,978

17,512 348,724 351,840 1,634,406
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For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR
4. BEEBREE(E)

4.  FINANCIAL RISK MANAGEMENT (CONTINUED)

4.3 Fair value estimation

Fair value hierarchy

The table below analyses the Group’s
financial instruments carried at fair
value by level of the inputs to valuation
techniques used to measure fair value.
Such inputs are categorised into three
levels within a fair value hierarchy as
follows:

. Level 1: The fair value of financial
instruments traded in active
markets (such as publicly traded
derivatives, and trading and
available-for-sale securities) is
based on quoted market prices at
the end of the reporting period.
The quoted market price used
for financial assets held by the
Group is the current bid price.
These instruments are included in
level 1.

4.3

AT

AFEER

TEOMARHEREESR
TANATFEBERMHEA -
HEBAERFEBRT DA
=ARR - BEHMT

e F1BE:NEBMBE
BEZERIAHIMAR
BEEMTETA Rt
EERHBEZEF)
ZRFEDEREEH
RETMMENE - K&
ERACeREEME
BzmBSREABRITE
AB - UETABER
FE -
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T RRA M E R KT
For the six months ended 30 June 2024
B 220246 A30B 1L/~ A

FINANCIAL RISK MANAGEMENT (CONTINUED)

4.3 Fair value estimation (Continued)

Fair value hierarchy (Continued)

Level 2: The fair value of financial
instruments that are not traded
in an active market (for example,
over-the-counter derivatives)
is determined using valuation
techniques which maximise the
use of observable market data and
rely as little as possible on entity-
specific estimates. If all significant
inputs required to fair value an
instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the
significant inputs is not based
on observable market data, the
instrument is included in level 3.
This is the case for unlisted equity
securities.

4,

Shirble Department Store Holdings (China) Limited #E B 2K (HE)ER AT

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

MBERBREE(R)

4.3

APEMGE ()

DFESR(E)

$28 : WIRNERTH
BEXEveRIAHIMS
IRGITETR) 2 RF
B RMEETAEE
ZEETEEENAY
BRMSEBREERN
PERBIRBOETH
o M-—BIAMNAT
BEBENMEEREA
BEAUEBERHE
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THERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR

4.  FINANCIAL RISK MANAGEMENT (CONTINUED) 4. HIBERSE (&)

4.3 Fair value estimation (Continued) 4.3 RNFEMG(E)
Fair value hierarchy (Continued) AFHEER(E)
As at 30 June 2024 Level 1 Level 2 Level 3 Total
HZ202456A30A 1L E1E H2E 3B b
RMB’000  RMB’000  RMB’000  RMB’000
ARBTR AR%Tn AR%Tn ARET:n
FVPL RATEERER
Unlisted equity securities & FifkiEES
(Note 18) (KisE18) - - 4,381 4,381
As at 31 December 2023 Level 1 Level 2 Level 3 Total
HE2023512A3101t F1E HR £3E @t
RMB'000 RMB'000 RMB'000 RMB'000
ARETr ARETr ARETR ARETR
FVPL RATEERBR
Unlisted equity securities REMBREES - = 4,350 4,350

The fair values of the following financial

assets and liabilities approximate their

carrying amounts:

. Trade and other receivables

. Bank deposits

o Cash and cash equivalents

. Trade and other payables

o Borrowings
o Lease liabilities

TIeREENRBENATE

EHREEELM

o ESREMEKFA
o HRITEX
o RERASEEY

o BHREMEMNTE

o &R

o HME

BE
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PHERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 A30H [N AA

SEGMENT INFORMATION

The chief operating decision-makers are
the Board that makes strategic decisions,
who review the Group’s internal reporting in
order to assess performance and allocate
resources. Management has determined the
operating segments based on these reports.

For management purposes, the Group is
organised into business units based on their
business operations and has two reportable
operating segments as follows:

o Department stores business — operation
of department stores; and

o Others — property business and unallocated
items, comprising mainly head office
overheads.

The Board assesses the performance of the
operating segments based on a measure of
net profit. No information regarding segment
assets and segment liabilities is provided to
the Board.

The Group’s revenue and non-current assets
are mainly attributable to the market in PRC.
No geographical information is therefore
presented.

7 HE R

ERERRERFHBRRRNE
$§'&§§$%IWW%&%M%
REENIRER - EREEREE

LR ERELE D -
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SEGMENT INFORMATION (CONTINUED) 5. SIEL(E)
The segment information is as follows: DEERIT -
Six months ended 30 June 2024
HZ202456A30H LL6fEA
Department
store
business Others Group
BEREER Hif *5E
RMB’000 RMB’000 RMB’000
ARBTR ARBTR ARBTR
Revenue WA 97,903 - 97,903
Revenue from contracts with P ARYA
customers
At a point in time —B AR 5,529 - 5,529
Revenue from other sources  EftERA
Rental income HEWA 92,374 - 92,374
Other operating revenue Hipge A 8,438 131 8,569
Other gains - net HiphzF8 35,579 243 35,822
Fair value losses on investment & EMEHATEFE
properties (42,376) - (42,376)
Purchase of and changes i~ EEFEREDH
inventories (5,164) - (5,164)
Employee benefit expenses ~ (EEBFIFX (15,576) (2,278) (17,854)
Depreciation and amortisation ~ #7% J & #5 %
expenses (1,272) - (1,272)
Net impairment losses on EREENNEHREE
financial assets (3,836) - (3,836)
Other operating expenses, net A A&7 FE (39,578) (972) (40,550)
Operating profit/(loss) EeEn/ (B8) 34,118 (2,876) 31,242
Finance income BEWA 3,719 242 3,961
Finance costs BEMAK (29,870) (10,300) (40,170)
Finance costs - net BERNFE (26,151) (10,058) (36,209)
Profit/(Loss) before income tax P?Fﬁﬁ%ﬁﬁﬁﬁ*l /(E#) 7,967 (12,934) (4,967)
Income tax expenses NERI (13,511) - (13,511)
Loss for the period HRER (5,544) (12,934) (18,478)
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SEGMENT INFORMATION (CONTINUED)

5. 2EER(HE)

Six months ended 30 June 2023

H2202356A30A 116/ A
Department
store
business Others Group
BEEEE Hity r5E
RMB’000 RMB'000 RMB'000
ARETT ARETR ARETR
Revenue WA 91,931 - 91,931
Revenue from contracts with ~ EFARKA
customers
Ata point in time EE-EBHED 3,182 = 3,182
Revenue from other sources ~ EftRERA
Rental income i ON 88,749 - 88,749
Other operating revenue L4 EL-TON 17,526 = 17,526
Other gains - net EtlsiFE 1,656 13 1,669
Fair value losses on investment RENENATFERE
properties (46,964) - (46,964)
Purchase of and changesin ~ FERERE
inventories (3,027) - (3,027)
Employee benefit expenses ~ EEBFIFX (18,390) (2,993) (21,383)
Depreciation and amortisation ~ #% & #5%
expenses (1,738) (215) (1,953)
Net impairment losses on EREENREBRTR
financial assets (747) - (747)
Impairment loss on prepayment B FEMFEEEFE - (55,900) (55,900)
Other operating expenses, net  Efb A &FH % 348 (29,508) (1,768) (31,276)
Operating profit/(loss) meRH/ (FB) 10,739 (60,863) (50,124)
Finance income BERA 4,520 4,649 9,169
Finance costs BERKA (27,416) (7,082) (34,498)
Finance costs - net BERNFE (22,896) (2,433) (25,329)
Loss before income tax BREFEHAER (12,157) (63,296) (75,453)
Income tax credit it 2,848 = 2,848
Loss for the period BAEE (9,309) (63,296) (72,605)

a1



Shirble Department Store Holdings (China) Limited
Interim Report 2024  f # #; &

92

REBEER(FE)BERAR

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
THERGE M B ER M

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR
6. REVENUE 6.

L'ON

Six months ended 30 June

HZ6A3001L6MEA
2024 2023
2024 20234F
RMB’000 RMB’000
ARBT R ARETTT
Rental income HeWA 92,374 88,749
Direct sales BEREE 5,529 3,182
97,903 91,931

7. OTHER OPERATING REVENUE 7. HagBERA

Six months ended 30 June

HZ6A30H1L6/EA
2024 2023
2024 20234
RMB’000 RMB’000
AR®BTR ARBEFT
Promotion, administration and {244 + 1TE R BB A
management income 8,075 11,400
Government grants and tax K@ RHKESR
incentives 188 5,869
Credit card handling fees for ZBEEENEAFFESR
concessionaire sales 306 257
8,569 17,526
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OTHER GAINS - NET 8. HithlmFE
Six months ended 30 June
EZ6A30H1L6/EA
2024 2023
20245 2023%F
RMB’000 RMB’'000
ARBTR AREEF T
Gain from rent concession (a) & 5% Wa(a) - 882
Deposit forfeited for F&R I E BRI
termination of leasing b
agreement 573 449
Gains from the change of HEHZEE ()
lease agreements (b) 34,990 -
Gains from disposal of HEWME  BEK
property, plant and A Y
equipment 259 -
Others Hith - 338
35,822 1,669
(a)  Certain lessors agreed to offer rent concession (a) BEFTHHEAREETEXRHEE

to the Group, without changing the lease
contracts. The Group recognised a gain of
RMB882,000 for the period ended 30 June
2023 with a corresponding reduction in the
lease liabilities. No such rent concession for
the period ended 30 June 2024.

(b)  Forthe period ended 30 June 2024, the Group
signed supplemental agreements of two
stores in relation to the rental reduction, and
a net gain of RMB34,990,000 was recognised
from the decrease in lease liabilities.

ARMBERTRAEERHENR
SR % o B E2023F6A30H
L8R ARERR-EAR
# 882,000 7T My M 2 K 4R FE R
DPHERE - HE2024F6 A
0R L HHBEZRERE -

HE2024% 65308 (HHART

AEEER T MEEABRE
NHxHER AR EEaE
BMOMBERFRERARE

34,990,0007T °
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EXPENSES BY NATURE 9. BHUHE/IENEX
Six months ended 30 June
B Z6A30H1L61EA
2024 2023
2024%F 2023%F
RMB’000 RMB’000
AR®T T ARBTT
Impairment loss on BRI FIEREEE

prepayment - 55,900
Utilities NEES 27,748 24,168
Employee benefit expenses  EEEFBFX 17,854 21,383
Other tax expenses HAFIER 4,448 3,943
Purchase of and GERERED

changes in inventories 5,164 3,027
Business travel expenses NI 189 2,338
Depreciation and FERBHERY

amortisation expenses (MtsE15%16)

(Notes 15 and 16) 1,272 1,953
Cleaning fee BERAE 1,244 1,299
Net impairment losses on CREEREBETE

financial assets 3,836 747
Fee paid to auditor for T ZEME b EERE

other professional service X 600 600
Advertising costs EERA 71 499
Net foreign exchange gains  [E 3 Wz 5 E (562) (6,565)
Other expenses HMpx% 6,812 4,994

68,676 114,286
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10. AMEBRAREA

Six months ended 30 June

EZ6A30ALL6MEA
2024 2023
2024%F 2023%F
RMB’000 RMB’000
ARBTR ARKETF T
Finance income BMEMRA
Interest income from MEHEN S WA
finance leases 3,536 4,306
Interest income from a —RBEAFEMA
related party - 4,472
Interest income from SRITFERF BWA
bank deposits 425 391
3,961 9,169
Finance costs BB A
Interest expenses on ERERAZ
operating leases as METRERNBMAY
the lessee (17,365) (17,359)
Interest expenses on RITERFBHE
bank loans (22,805) (17,139)
(40,170) (34,498)
Finance costs — net BMERAFRE (36,209) (25,329)
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INCOME TAX CREDIT 1. Fi8BiER
Six months ended 30 June
HZ=6H30HL6MEA
2024 2023
20244 20234
RMB’000 RMB’000
AR¥TR AREFT
Current income tax BIEETS /1
- PRC corporate income tax ~ —mE{MEFEH 730 -
Deferred income tax (Note 17) EIEFTEE (HzE17) 12,781 (2,848)
13,511 (2,848)

Pursuant to the rules and regulations of
the Cayman Islands, the Group is not
subject to any income tax in the Cayman
Islands.

Hong Kong profits tax has not been
provided as the Group did not generate
any assessable profits in Hong Kong
during the period. Taxes on overseas
profits have been calculated at the rates
of tax prevailing in the jurisdictions in
which the Group operates, based on
existing legislation, interpretations and
practices in respect thereof.

The applicable income tax rate is 25%
for the Group's subsidiaries generally.
Certain of the Company’'s PRC
subsidiaries are entitled to small and
micro entity tax credit, which enjoys the
20% tax rate and a 50% deduction of
taxable income.

(a)

REREHSORAFRH -
AEEBARNERNFRESRES
Frgwt -

R A A B0 3 R 7
EEEARRHEA LS
REBFEHRES < 80
ENBER B AR SENS
AXMENRAER  RER
1 142 3% 55 FDA AR B B TRAT B
LEE -

AEEMBRAN—REBM
BHRER25% - KRAETH
BENERRAEZR I MARE
BRIEH S - BIR20% M E X
B B 3R 50% B FE &R 75 UK
A e
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DIVIDENDS 12. RE

The Board does not recommend any final EEeTEZDRIHREE2023F 12

dividend and interim dividend for the year A31BILEE Kk2024%F6 4300 It

ended 31 December 2023 and for the six B B IR S ] AR B A% B & R EA AR

months ended 30 June 2024 respectively. B o

LOSS PER SHARE 13. BRER

(a) Basic loss per share (a) BREXESE
Basic loss per share is calculated EREAXERIBRERATE
by dividing the loss attributable BABRGBERABAREET
to owners of the Company by the LERONMELLHHAE - B
weighted average number of ordinary BAREEHNEBRE N
shares in issue during the period. The O D E BN ETE®BAM
repurchases of the Company’s own BEHH R -

ordinary shares was reflected in the
weighted average number of ordinary
shares in issue from the date shares
were repurchased.
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13. LOSS PER SHARE (CONTINUED) 13. SREREE)
(a) Basic loss per share (Continued) (a) EREXEE(E)
Six months ended 30 June
B Z6A3081L61EA
2024 2023
2024F 2023%F
Loss attributable to ZUNSE 2 DN A
owners of the Company EiE(ARETT)
(in RMB thousands) (18,478) (63,885)
Weighted average number 2 %/7% @R IN#E
of ordinary shares in issue 58 (F&)
(thousands) 2,495,000 2,495,000
Basic loss per share FRERERE
(RMB per share) (BIRARY) (0.01) (0.03)
(b) The Group had no potentially dilutive (b) #ZE2024F6H30R ILHMH -
ordinary shares in issue during the AEETNFHEEETNREN
period ended 30 June 2024, so the BELTBER ERHEBERIK
diluted earnings per share equals the HERERGRKE -

basic earnings per share.
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INVESTMENT PROPERTIES 14. REYZHE
Land and Right-of-use
buildings assets Total
THREF EREEE @t
RMB’000 RMB'000 RMB'000
ARETT ARETT ARETR
Six months ended HZE2024F6 7300 L
30 June 2024 ~ER
As at 1 January 2024 #20245181A 1,154,630 643,502 1,798,132
Capitalised subsequent EREGSE
expenditure - 822 822
Net losses from fair value ATEARNEEEE
adjustment - (42,376) (42,376)
As at 30 June 2024 14202456 5300 1,154,630 601,948 1,756,578
Six months ended EZ2023%6A30A 1
30 June 2023 ~ER
As at 1 January 2023 #20231 718 1,047,600 637,647 1,685,247
Transfer from property, % - BER
plant and equipment (c) REBEB(c) 174,664 - 174,664
Increase in fair value upon R EEMZANERT
transfer charged to other iz A TE(c)
comprehensive income (c) 24,537 - 24,537
Net losses from fair value RTHBENEEFE
adjustment - (46,964) (46,964)
As at 30 June 2023 ®2023%6A30A 1,246,801 590,683 1,837,484

29
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(a)

For the six months ended 30 June 2024

HZE2024%6 308 L/~ AR
INVESTMENT PROPERTIES (CONTINUED)

The fair value of the Group’s investment
properties falls under level 3 (Note 4.3)
in the fair value hierarchy.

As at 30 June 2024, part of the buildings
were secured against certain long-term
bank borrowings (Note 26).

During the period ended 30 June 2023,
the Group leased out the Changsha
store to a third party. Accordingly,
the Group transferred the asset with a
carrying amount of RMB174,664,000
from property, plant and equipment to
investment properties at fair value of
RMB199,201,000 and recognised an
increase in fair value of RMB24,537,000
as revaluation surplus within other
reserves.

14, REY*E(E)

(a)

AEEBREMEZATEBR
AT EEREIE(HIFE4.3) ©

MN202456 A300 - ET R
HRITE AL D IEFER A
GEZHE

B 220236 A30A [HH/ -
AEEBRDPELATE=
Ao Al AEBEEEEA
AR ¥174,664,000 T H & E
Ko BELREEAER
FE A AR 199,201,000 7T
MIBEMERIE  FTHEHEM
REETERRFELEMARYE
24,537, 000LEBEH B -
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PROPERTY, PLANT AND EQUIPMENT

15. N%  BERRE

Property,
plant and Right-of-use
equipment assets Total
ERY -1
&L RREEE @t
RMB'000 RMB'000 RMB'000
ARETT ARETT ARETR
Six months ended EZ2024%630A 1
30 June 2024 ~EA
As at 1 January 2024 R20245181H 24,293 1,831 26,124
Additions NE - 561 561
Disposals HE (114) - (114)
Depreciation charge (Note 9)  HER % ([1:9) (705) (514) (1,219)
As at 30 June 2024 5202426 4308 23,474 1,878 25,352
Six months ended EZ202356A30A 1
30 June 2023 ~EA
As at 1 January 2023 R2023%1A1A 197,516 2,268 199,784
Additions HE 78 - 8
Disposals e (106) = (106)
Depreciation charge (Note 9)  TER S ([i59) (1,075) (772) (1,847)
Transfers to investment BEREME(M14)
properties (Note 14) (174,664) - (174,664)
As at 30 June 2023 R2023%6 A30A 1,496

21,749

23,245
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INTANGIBLE ASSETS

16. BEFEE

As at 30 June

R6A30A
2024 2023
2024%F 2023%F
RMB’000 RMB’000
ARBTR AREFT
As at 1 January MW1A1H 322 497
Amortisation charge (Note 9)  #$5% /A (fi:19) (53) (106)
As at 30 June #6H30H 269 391
DEFERRED INCOME TAX 17. BEMEH
Deferred income tax assets and liabilities are EEEEAUHITEANASEHEE
offset when there is a legally enforceable right EEHEATIESE - BRTEMEHR
to offset current tax assets against current HE-HBHIEEHE  BgRERT
tax liabilities and when the deferred income FEHMEERBE - LEEEHEE
taxes relate to the same fiscal authority. The REEEERBRRENZHBNT
balances shown in the consolidated balance
sheet are, after appropriate offsetting, as
follows:
As at
i
30 June 31 December
2024 2023
20244F 20234
6A30H 12A31H
RMB’000 RMB’000
AR®TR ARETT
Deferred income tax assets B EHEE 2,887 3,830
Deferred income tax liabilities EIEFTEHEE (92,232) (80,394)
Net deferred income tax BLEMEHEBERH
liabilities (89,345) (76,564)
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DEFERRED INCOME TAX (CONTINUED) 17. EEFEH(E)
The movement on net deferred income tax BEEFERFEZEHNT :

account is as follows:

Six months ended 30 June

HZ6H30H1L6/A
2024 2023
2024 20234
RMB’000 RMB’000

ARBTR ARETTT

As at 1 January MW1A1H (76,564) (43,866)
Charged to profit or loss KRB (EE11)

(Note 11) (12,781) 2,848
Tax charged to other Hib2E WA

comprehensive income BB H - (6,134)

As at 30 June M6H30H (89,345) (47,152)
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18. FINANCIAL ASSETS AT FAIR VALUE

THROUGH PROFIT OR LOSS

18. BAVEFABENESHEE

Total — unlisted

equity
securities
wrt—FEm
BAES
RMB’000
AREF T
Six months ended 30 June 2024 B 2202456 A30H L <AA
As at 1 January 2024 R2024F181A8 4,350
Currency translation difference BB EEE 31
As at 30 June 2024 M2024%6A30H 4,381
Six months ended 30 June 2023 H 202356830 L <A
As at 1 January 2023 M2023%F1A81A 4,088
Currency translation difference BB E R 138
As at 30 June 2023 72023464308 4,426
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TRADE RECEIVABLES, OTHER 19. ES5EKWERE  EMEKZER

RECEIVABLES AND PREPAYMENTS e
As at 30 June 2024
72024568300
Current Non-current Total
RE FRE @it
RMB’000 RMB’000 RMB’000

ARETT ARETT ARETT

Amount due from a related fEMR—&BEH FIE

party (Note 28(b)) (FiEE28(b) - 336,164 336,164
Receivables from operating &% & EKFE(a)

leases (a) 18,528 5,182 23,710
Receivables from finance ~ BB EEUFIE

leases 11,872 97,036 108,908
Interest receivables RIS 13 - 13
Lease deposits HERS: 44 20,344 20,388
Value-added tax recoverable AJ U [Bl 2 32 (B 7% 22,355 - 22,355
Other receivables H it YRR 6,566 - 6,566

59,378 458,726 518,104

Less: provision for A R EBRE

impairment loss allowance  ## (1,065) (341,301) (342,366)
Financial assets at BBRERAEL

amortised cost tREE 58,313 117,425 175,738
Prepayments BIHIE - 915 915
Total trade and other B 5 R EMENEE

receivables # 58,313 118,340 176,653
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TRADE RECEIVABLES, OTHER 19. E5EKWEE  EMEKZER
RECEIVABLES AND PREPAYMENTS BAHE(E)
(CONTINUED)

As of 31 December 2023

®2023%12A31AH
Current Non-current Total
& FRE @t
RMB’000 RMB’000 RMB’000

ARETR ARBTT ARETR

Amount due from a related MR — & BEH HIE

party (Note 28(b)) GEZD) - 336,164 336,164
Receivables from operating #2 &EUFIE(a)
leases (a) 25,212 5,079 30,291
Receivables from finance ~ BB ERUFIE
leases 16,988 97,653 114,641
Interest receivables JEH 8 171 = 171
Lease deposits HERS 45 21,089 21,134
Value-added tax recoverable AJ U B 2 5 {E 7% 22,353 = 22,353
Other receivables Hit YRR 6,671 = 6,671
71,440 459,985 531,425
Less: provision for o REEER
impairment loss allowance %% (6,378) (339,666) (346,044)
Financial assets at REEK AR
amortised cost TREE 65,062 120,319 185,381
Prepayments BIIHE > 78 78
Total trade and other B 5 REMEYE

receivables ez 65,062 120,397 185,459
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TRADE RECEIVABLES, OTHER 19, BESEWE BMERZER
RECEIVABLES AND PREPAYMENTS TS 2hE ()
(CONTINUED)

(a) Right-of-use assets for property leases (a) KEMETEPANYMERE
which had been subleased out under FEREEEREREIERAK
operating leases were recognised as BHERWHIE  PiEESA
receivables from operating leases, LA o

including the accrual on rental income
based on the straight-line method.

The aging analysis of receivables from BERZAE AEENKES
operating leases of the Group based on HERWTBEEREESTIOT

invoice date is as follows:

As at
i
30 June 31 December
2024 2023
20244 2023%F
6H30H 12A31H
RMB’000 RMB’000

ARBTR ARETTT

Current B &3 19,064 22,761
0 - 30 days 0E30K 1,579 1,348
31-90 days 31E90K 260 776
91 - 365 days 91E365% 1,089 2,495
More than 365 days HBiB365K 1,718 2,911

23,710 30,291
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20. PROPERTIES HELD FOR SALE 20.

FHEWE
As at
i
30 June 31 December
2024 2023
2024%F 2023%F
6A30H 12H31H
RMB’000 RMB’'000

AR¥TR ARETTT

Carrying amount of properties FHEME ZRAEE
held for sale

Less: accumulated provision 5 @ ZEREEIEERE
of impairment loss

As at 30 June 2024 and 31 December 2023,
the accumulated provision of impairment loss
recognised for properties held for sale was
RMB130,622,000.

As at 30 June 2024 and 31 December 2023,
the properties held for sale of RMB254,000,000
were pledged to secure against certain long-
term bank borrowing (note 26). As the bank
loan has expired on 1 November 2023, the
lending commercial bank in the PRC has
started legal proceedings against Zhuhai
Xiangyao, and the judgment has not yet been
concluded.

384,622 384,622

(130,622) (130,622)

254,000 254,000

E £2024%6 A30H %2023F 12 A
31 HFHEMERRRFTRHES
BAAR130,622,0007T °

B Z2024%6 A30H k2023%F 12 A
1A EFTRBBRITERUARE
254,000,0007T #) 5 & ) % (47
(FH7E26) - AIRITIE KB M 2023F
11A1EEH  FEEXFHERITE
YIRGHBIRIRARFR - BATHR
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21. RESTRICTED BANK DEPOSITS 21.

ZRHEBITER
As at
i
30 June 31 December
2024 2023
20244 2023%F
6H30H 12A31H
RMB’000 RMB’000

AR¥TR ARETTT

Bank deposits with

NFREBB=1AA

initial terms of RITHEH(a)
over three months (a)
Restricted cash (b) ZRHFE L (b)

As the issuer of the prepaid cards, the Group
should have restricted deposits proportionate
to the prepaid cards issued in a certain
bank, as required by the PRC regulator. The
balance of restricted deposits for prepaid
cards was RMB12,340,000 as at 30 June 2024
(31 December 2023: RMB16,797,000).

Certain bank deposits were restricted to be
used by the Group due to the legal cases as
disclosed in note 29.

12,340 16,797
3 248

12,343 17,045

BB RHBETA  XEEEAR
BREEERBERENE—RTE
ABBITEMREEN—BI1EAR
2| FR - R2024F6 A30A -
ENROZREGTREHEARE
12,340,0007T (20234512 A318 :
AR#16,797,0007T) °

AEBMETRAFRGEAER
e T s P 20 B 3 B8 9 3% 2
o
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22. CASH AND CASH EQUIVALENTS 22. HENLHEELEEY
As at
i
30 June 31 December
2024 2023
2024%F 2023%F
6A30H 12H31H
RMB’000 RMB’000

AR¥TR ARETTT

Cash and cash equivalents BekBE2EEY 42,242 50,127

23. SHARE CAPITAL AND SHARE PREMIUM 23. RERRMDEE

Number of Ordinary

ordinary share Share
shares capital premium Total
LERYE EERRE RGEE At

(thousand) ~ RMB'000  RMBOOO  RMB00D
(TR)  ARBTT ARETR ARETR
(a)

As at 1 January 2024 and 1202451 B1H R
at 30 June 2024 202456R30H 2,495,000 213,908 750,992 964,900

As at 1 January 2023 and ®2023F1 B1H R
at 30 June 2023 2023%6A30H 2,495,000 213,908 750,992 964,900



23.

Shirble Department Store Holdings (China) Limited #E B 2K (HE)ER AT

Interim Report 2024  f #i #; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHERGE M B ER M

For the six months ended 30 June 2024
B 220246 A30B 1L/~ A

SHARE CAPITAL AND SHARE PREMIUM
(CONTINUED)

(a)

The application of the share premium
account is governed by the Companies
Law of the Cayman Islands. Under the
Companies Law of the Cayman Islands,
the funds in share premium account
are distributable to shareholders of the
Company provided that immediately
following the date on which the dividend
is proposed to be distributed, the
Company will be in a position to pay off
its debts as they fall due in the ordinary
course of business.

23.

R & B 47 % B ()

BEER2EAXHASEHS
NEEEE - REREREAR
AE BROEBRANEST
AETFARARRE - HERER
ZERBRE A& - AAAA
BRNXNEERTERBE
B (RO fEIR

[
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TRADE AND OTHER PAYABLES 24, EZREMEMNIE
As at
i
30 June 31 December
2024 2023
2024%F 2023%F
6A30H 12A31H
RMB’000 RMB’000
AR¥TR ARETT
Lease deposits HEke 49,531 53,319
Other tax payables Hib A 9,475 12,153
Accrued wages and salaries [EtTEA R &S 1,923 2,446
Trade payables (a) Z HEMNTIE(a) 234 397
Amount due to a related party FEft—%& @& 5 78
(Note 28(b)(ii)) (HIzE28(b)(ii)) 4 9
Accrued bank interest and JEETSRITRIE RETR
penalty(Note 26(b)) (f5E26(b)) 15,304 5,003
Other payables and accruals £ h &~ 2018 &
fEstE A 52,485 53,450
128,956 126,777




24,

Shirble Department Store Holdings (China) Limited mE H &K (FEH)ER Q7
Interim Report 2024  f #i #; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PHERGE M B ER M

For the six months ended 30 June 2024
B 220246 A30B 1L/~ A

TRADE AND OTHER PAYABLES 24, E5REMERZEE)
(CONTINUED)

(a) The aging analysis of the trade payables (a) BEZZAH AEENESH
of the Group based on invoice date is as BRRBERESTOT
follows:

As at
i
30 June 31 December
2024 2023
20245 2023%
6H30H 12A31H
RMB’000 RMB’000

AR®TR ARETT

0 - 30 days 0£30K 234 397
(b) All trade and other payables are (b) FTEESHREMENFKIEGN

denominated in RMB and their fair ARBE  EAFERER

values approximate their carrying FEANERERS -

amounts as at the balance sheet date.

13
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HZE2024%6 308 L/~ AR
25. EHEE

25. CONTRACT LIABILITIES

As at
i
30 June 31 December
2024 2023
20244 2023%F
6A30H 12A31H
RMB’000 RMB’000

AR¥TR ARETTT

Advances received from BlEF#(a)
customers (a)
Deferred income (b) EIEWA (D)

(a)  The amount mainly represented cash received
for prepaid cards sold.

(b)  The amount mainly represented the carrying
amount of unredeemed awarded credits.

32,997 28,058
1 78

32,998 28,136

ZERIEHCERNRABR

ZEHTEERABEORBED 2K
mfE o
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26. BORROWINGS 26. B
As at
i
30 June 31 December
2024 2023
20244 2023%F
6A30H 12H31H
RMB’000 RMB’'000
AR®BTR ARBETT
Non-current JEENER
Secured long-term bank BEEBRBRITER Q)
borrowings (a) 240,000 63,333
Current BN &
Current portion of secured DEBARHRRITETN
long-term bank borrowings BIEREE 9 (a)(b)
(a) (b) (Note 20) GER)) 280,607 456,968
Secured short-term BEBEHER(C)
borrowing (c) 33,483 36,172
314,090 493,140

554,090 556,473

75
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BORROWINGS (CONTINUED)

26.

(a)

The Group’s long-term bank borrowings were
denominated in RMB and secured by certain
investment properties (Note 14). During the
period ended 30 June 2024, the weighted
average effective interest rate was 6.17% (31
December 2023: 6.04%) per annum.

Zhuhai Xiangyao's long-term bank loan
of RMB253,940,000 pledged by the
properties held for sale at the fair value of
RMB254,000,000 (Note 20). The bank loan
has expired on 1 November 2023. During the
period ended 30 June 2024, the weighted
average effective interest rate was 8.02% (31
December 2023: 5.95%) per annum.

As at 30 June 2024 and 31 December
2023, the secured short-term borrowing
was denominated in RMB, secured by
certain investment properties (Note 14) and
was repayable within one year. During the
period ended 30 June 2024, the weighted
average effective interest rate was 6.48% (31
December 2023: 6.52%) per annum.

fEX(#)

(a)

AEEHRGEBITERAARE
B - WAE TIRE W E MR (B
F£14) o #1£2024%6 A308 |H 5§
B METEHEEFFEA6.17%
(F2023%12A31H : 6.04%) °

HKEHRHRPARTERBARYE
253,940,0007C * A AR {E -
I LA A FE A R # 254,000,000 7T
ML EMEEER(HE20) -
ZERTERE R2023F 11 A1RE
Hi o HZ2024%6 8308 L HRT
MEFHEEFFER8.02% (R
20234 12A318 : 5.95%) °

202456 A30R &% 2023512 A
318 - AIRAEHEFAARE
B UETREMEEER(MFE
14)  WER—FREE - R2024
F6A30R LHM - MEFHEE
FH & £6.48% (72 2023F 12 A 31
H:6.52%) e
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27. CAPITAL COMMITMENTS 27. BXREE

Capital expenditures contracted for at the REEHEITNENAEENEARE

balance sheet date but not yet incurred are as S N

follows:
As at
R®

30 June | 31 December
2024 2023
2024F 20234
6A30H 12A31H
RMB’000 RMB’000

AR¥TR ARETR

Purchases of property, ME  BERERERE
plant and equipment 3,359 2,943

3,359 2,943
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RELATED PARTY TRANSACTIONS

The Group is controlled by Shirble Department
Store Limited (incorporated in the BVI), which
owns 55.08% of the shares in the Company.
The ultimate parent of the Group is Xiang
Rong Investment Limited (incorporated in
the BVI). The ultimate controlling party of the
Group is Ms. HUANG Xue Rong.

In addition to those disclosed elsewhere
in the financial statements, the following
transactions were carried out with related
parties:

Name

=1

Shenzhen Ruizhuo Investment Development
Company Limited (“Ruizhuo Investment”)

AR EREFRERRA((HERE])

Shenzhen Shengrunfeng Investment &
Development Co., Ltd (“SRF")
RATREEREERAERAR(RHEE])

Ms. HUANG Xue Rong is the chairlady of the
Board of the Group.

Mr. YANG Ti Wei is the deputy chairman of
the Board and chief executive officer of the
Group.

28. HEALTRS

A& E fShirble Department Store
Limited (A % 8 & 2 £ B e i Bk 32 )
W H¥ER KRR F55.08% 2 K
7o REE 2z HKLE DA AXiang
Rong Investment Limited (7 %8 &2
ZEESEAMKL) - REE 2 HEKE
BATHEERLL -

BRUBRREMBHREEL - B
EATETHNZHIT

Relationship

B&

Owned in equal shares by Mr. Yang Ti Wei's
cousins

miGRELEENKRABHIRARRERNESR

Ultimately controlled by Ms. HUANG Xue
Rong
XRESBL T REES

BERNEIRAKENETEIRL

o

H

BRELEEANEENESZGRITRE
RITRAEH, -
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RELATED PARTY TRANSACTIONS 28. BIEATRS (&)
(CONTINUED)

The following transactions were carried out HEAEATHETHZZOT :
with related parties:

(a) Transactions with related parties (a) EBEALRS
(i) Rental expenses to related party (i) BEALHZEZ

Six months ended 30 June

HZ6A30016EA
2024 2023
20245 2023%F
RMB’000 RMB’000

AR¥TR ARETTT

Ruizhuo Investment mERE 330 10
The Group entered into lease rEERETHRADE
agreements in respect of certain BAEBAMEANLE
leasehold properties with related VEhHERSE 0 Tk
party of the Group for their use as AEERHNIMRAE -

a retail shop and an office.
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28. RELATED PARTY TRANSACTIONS 28. BEA+%5 (#F)
(CONTINUED)

(b) Balances with related parties (b) EBEATHREHE
(i) Amount due from a related party () EWEE B
As at
»
30 June 31 December
2024 2023
20245 202345
6A30H 12A31H
RMB’000 RMB’000

AR®TR ARETT

Non-current portion JERNER
Long-term receivables - & 5 fE U 7108 —
SRF (Note 19) RRE(HFE19) 336,164 336,164
336,164 336,164
Less: Accumulated o BUREEE

provision for impairment  ZztsHiEE &
loss allowance (336,164) (336,164)
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RELATED PARTY TRANSACTIONS 28. BIEATRS (&)
(CONTINUED)

(b) Balances with related parties (b) EERAEALHRGEHE(E)
(continued)
(i) Amount due from a related party (i) JENEFEF a8 ()

(continued)

The outstanding balance from

RIER2023F3 ABILK

a related party is unsecured RAEHIEN2022F12
and repayable in the repayment RA30B®WARLIERE

period from 31 December 2025
to 31 December 2027, pursuant
to the supplemental termination
agreement dated on 30 December
2022 which was approved at
independent shareholder’s meeting
in March 2023. The interest on the
outstanding amount is accrued
from 1 January 2023, and will be
payable in three installments on
31 December 2025, 2026 and
2027, at the prevailing benchmark
rate for three-year RMB fixed
deposit published by the China
Construction Bank in PRC from
time to time.

W —%BERFER
EARR - RZBTE20254F
12A318E2027F 128
JTEMERBANESR -
AERBSENHEE
202341 A1 H#EHE
I #12025%F ~ 20264
2027812 531 B#RH
BERBITTIRERMH
BAO=6FHARETH
FREEMNES =Y
o
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RELATED PARTY TRANSACTIONS
(CONTINUED)

(b) Balances with related parties
(continued)

(i) Amount due from a related party
(continued)

As at 30 June 2024 and 31
December 2023, the accumulated
provision of impairment loss
of RMB336,164,000 has been
recognised for the amount due
from a related party.

(i) Amounts due to a related party

28. HEATREZ (&)

(b) EEEATHIREHRE(E)

(i) EREZTHFEE)

R 2024 %6 A308 &
20234 12A31H * AA
R#£336,164,0007TH 2
AREBEREED
BRI AER—EBE
H A -

(i) FENEEZE T AR

As at
i
30 June 31 December
2024 2023
20244 20234
6A30H 12H31H
RMB’000 RMB’000

AR®TR ARETR

Ruizhuo Investment HERE




Shirble Department Store Holdings (China) Limited #E B 2K (HE)ER AT

Interim Report 2024  f #i #; &

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IS AR S B E R
For the six months ended 30 June 2024
B 220246 A30B 1L/~ A

28. RELATED PARTY TRANSACTIONS 28. BEEALRZ(E)

(CONTINUED)

(b) Balances with related parties (b) EEBAEATHIREEREE)

(continued)

(iii)  Deposit from a related party (iii) BER RS
As at
hiS
30 June 31 December
2024 2023
20244 2023F
6H30H 12H31H
RMB’000 RMB’000
ARBTR ARETFT

Other receivables - Hitb el —
Ruizhuo Investment HERE 112

112
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RELATED PARTY TRANSACTIONS 28. BIEATRS (&)
(CONTINUED)

(b) Balances with related parties (b) EERAEALHRGEHE(E)
(continued)

(iv)  Key management compensation (iv) FTEEBEAESHH
Key management includes directors TEEBAERREESE
(executive and non-executive), (TR IEHRTIT) - 8
members of the Executive Committee TZEERERAAIW
and the Company Secretary. The Z -REERBCOHR
compensation paid or payable to ERNFTEEEAENH
key management for employee ST

services is shown below:

Six months ended 30 June

HZ6A30016EA
2024 2023
20245 2023%F
RMB’000 RMB’000

AR¥TR ARETTT

Basic salaries and HEARE 4 B2

allowances 1,695 1,988
Contributions to the RIRERIET B

retirement scheme 14 15

1,709 2,003
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CONTINGENT LIABILITIES 29.

Certain third parties have commenced legal
proceedings in the PRC against the Group in
respect of disputes over contract terms and
compensation for damages. As at 30 June
2024, the legal proceedings were ongoing.
The Group has made an accumulated
provision of approximately RMB2,034,000 (31
December 2023: RMB2,765,000), which the
directors believe is adequate to cover the
amounts, if any, payable in respect of these
claims.

FREE

ETE=ZARARKRNESEE
MEFENPEEASERALER
F o R2024F6A300 * BREAR
BEDEETH AEEELARE
2,034,0007C (20234123180 : A
R#¥2,765,0007T) ) B BfE - &
ERBRESCHRUALAZEREN
[Effe%E  WF -
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DIRECTORS

Executive Directors:

Ms. HUANG Xue Rong (Chairlady)
(Re-designed from non-executive director to
executive director on 10 April 2024)

Mr. YANG Ti Wei
(Deputy Chairman and Chief Executive Officer)

Independent non-executive Directors:
Mr. CHEN Fengliang

Mr. JIANG Hongkai

Mr. TSANG Wah Kwong

AUDIT COMMITTEE OF THE BOARD
Mr. TSANG Wah Kwong (Chairperson)
Mr. CHEN Fengliang

Mr. JIANG Hongkai

REMUNERATION COMMITTEE OF THE BOARD
Mr. CHEN Fengliang (Chairperson)

Mr. YANG Ti Wei

Mr. JIANG Hongkai

Mr. TSANG Wah Kwong

NOMINATION COMMITTEE OF THE BOARD
Mr. JIANG Hongkai (Chairperson)

Mr. YANG Ti Wei

Mr. TSANG Wah Kwong

COMPANY SECRETARY
Mr. CHOW Chun Pong, CPA

Ex

BITES:
BERLL(TELTL)

(R20244F4 F10A B IS TEE LA

HITEE)
BRI E
(BIEEHRTHAH)

BYFHRTES
BRlg = k4
IRREE
BN A

EEgBTEREES
G (FE)
BRlg = k4

IRREE

EXSETHFMESS
RE 5t (L)
mRgELE

TRFESE

BESLLE

EXSETRAZES
TRRALE(EE)
mRgELE

BERLLE

RAWE
FRAB %L - CPA
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AUTHORISED REPRESENTATIVES UNDER
THE LISTING RULES

Mr. YANG Ti Wei

Mr. CHOW Chun Pong, CPA

AUDITOR

PricewaterhouseCoopers

Certified Public Accountant

Registered Public Interest Entity Auditor
22nd Floor, Prince’s Building

10 Chater Road

Central, Hong Kong

HONG KONG LEGAL ADVISER
Squire Patton Boggs

Suite 3201

One Island East

Taikoo Place

Quarry Bay, Hong Kong

PRINCIPAL BANKERS

In China:

China Construction Bank

Industrial and Commercial Bank of China
PingAn Bank

China Merchants Bank

Bank of Communications

Guangdong Huaxing Bank

In Hong Kong:
Hang Seng Bank Limited

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited

Cricket Square

Hutchins Drive PO Box 2681

Grand Cayman KY1-111

Cayman Islands

BELHRAARELR

IBREME
FEIRBIELE - CPA

% hm

BEF KBS MEBA

ﬁ%A%%
B2RFE

%5/%‘:?:‘5&

EITB105%

KFARE221E

S H BB B

BREERER

BT RREMEBHR
Eior Wi

=P}

BERPL

3201 %

FEFRET
HE
RERIRAT

B TRERTT
FRIRIT
BT
ZBIRIT
BEREERIT

B
EHRITERAA
HEREROHBFELAR

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive PO Box 2681

Grand Cayman KY1-111
Cayman Islands
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HONG KONG SHARE REGISTRAR

Link Market Services (Hong Kong) Pty Limited
Suite 1601, 16/F

Central Tower

28 Queen’s Road

Central, Hong Kong

REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111

Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

33rd Floor, Building 1

Shenzhen Development Center

Renmin South Road

Luohu District

Shenzhen

PRC

HEADQUARTER AND PLACE OF
BUSINESS IN HONG KONG

Unit C2, 30/F

TG Place

10 Shing Yip Street

Kwun Tong

Kowloon, Hong Kong

COMPANY’S WEBSITE
www.shirble.net

STOCK CODE
00312.HK

EERONBFETE

Link Market Services (Hong Kong) Pty Limited

EREFIER

S RE28%
HEAE
161£1601Z

ZMBERE

Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman

KY1-1111
Cayman Islands

BERTETEEXEY

FE

il
EE
ARE®
RYNERD L
—1R33E

BRRBERERLH

EBNRE
B

ZET AT
Bl
3018C2%E

DRI

www.shirble.net

A L3R
00312.HK
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