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ABOUT CR POWER
)

China Resources Power Holdings Company Limited (the “Company”
or “CR Power”), together with its subsidiaries (the “Group”) mainly
invests, develops, operates and manages wind farms, photovoltaic
power plants, hydro-electric power plants and other clean and
renewable energy projects and coal-fired power plants in China. Its
business also covers distributed energy, power sales, intelligent
energy, coal mining, and other areas.

As at 30 June 2024, CR Power had 48 coal-fired power plants, 185
wind farms, 143 photovoltaic power plants, 28 hydro-electric power
plants and 5 gas-fired power plants in commercial operations. Its
total attributable operational generation capacity was 62,758 MW,
with 27.0% of its capacity located in Central China, 25.9% in
Eastern China, 16.3% in Southern China, 13.4% in Northern China,
7.5% in Northwestern China, 5.5% in Southwestern China, and
4.5% in Northeastern China. Its attributable operational generation
capacity in wind, hydro-electric and photovoltaic power combined,
amounted to 24,662 MW, accounting for approximately 39.3% of
its total attributable operational generation capacity.

CR Power has been selected, for five consecutive years, as a
constituent of the Hang Seng ESG 50 Index and the Hang Seng
Corporate Sustainability Benchmark Index (“HSSUSB") since 7
September 2020.

CR Power has always adhered to the concept of sustainable
development and integrated the implementation of environmental,
social and governance responsibilities into the Company’s strategies
and operations. The Company has been publishing sustainability
reports for 14 consecutive years, constantly reviews its own
performance and shortcomings, and strives to improve its sustainable
development practices, laying a solid foundation for creating long-
term value for the Company. CR Power’s inclusion into the Hang
Seng ESG 50 Index and HSSUSB for five consecutive years
demonstrates its excellence in the three aspects of environment,
social and governance, and reflects the recognition on the
sustainable development efforts of the Company by the capital
markets.

CR Power has also been selected as a constituent in the Hang Seng
Index since 5 June 2023. The Company’s efforts towards strategic
transformation and innovative development are highly recognised by
the capital markets.
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PERFORMANCE HIGHLIGHTS
FIRWE

2021
Six months ended #Z6H830H (BEE7

30 June e EB Restated)

Basic earnings per share A FEE AL
attributable to owners ~ SREFREF (B
of the Company (HK$) 1.95 1.40 0.91 1.17 0.94

Turnover (HK$'000) EEE (TAT) S0l 51483,669 50,409,175 42,799,952 31,184,879

Profit attributable to TATEE AE
owners of the Company  FIifj (T787T)
(HK$'000) 9,362,748 6,740,100 4,369,939 5,635,468 4,528,857

Gross/net generation BERERNE
volume of operating E£EE OLRF)

power plants (M\Wh)
Total gross generation RERES (ENLET PR 126,347,368 112,470,302 114,442,088 93,295,071
Total net generation REEE (AL 119,173,704 106,241,040 108,114,131 88,043,101

As at 30 June #6H30H

Condensed consolidated fHEASHEEGER
balance sheet (HK$'000)  (F3&7T)

Non-current assets FERBEE LU GRS 248,202,376 227,535,156 221,417,796 189,881,287
Current assets REEE ICHLL LS 62,346,461 55,334,009 46,809,726 34,337,124
Current liabilities nEaE Sl 87,932,514 69,765,832 56,838,523 60,135,590
Non-current liabilities FERBERE CLRPleie 121,317,672 108,071,956 100,381,764 76,575,659
Equity attributable to AREEB A

owners of the Company fELiE R RN 82,716,044 86,538,290 90,530,447 73,458,001
Total assets BEE Ll il 310,548,837 282,869,165 268,227,522 224,218,411
Cash and cash equivalents  RERFELEEY SRR 16,415,251 9,479,901 4,326,081 4,164,948
Bank and other borrowings  $R1T R EMEE el lpErl 158,034,211 138,536,051 113,437,010 104,256,989
Key financial ratios FTEIIEIEE
Net debt to total equity FEEHAER 156.2% 139.7% 122.8% 98.2% 114.2%
EBITDA interest coverage  EBITDA R B /REE(ZE!

(times) (f8) 8.6 7.0 58 7.1 6.5
Attributable operational  IZMIBDHAVIES S

generation capacity HWARE OKR)

by location (MW)
Central China b 16,929 16,019 13,571 13,183 11,625
Eastern China HEH 16,228 14,833 13,858 12,965 12,362
Southern China g 10,245 8,303 7,905 7,834 7,183
Northern China Ex 8,392 7,861 7,710 7,403 6,238
Northwestern China Fadk 4,681 3,317 2,663 1,700 820
Southwestern China 7R 3,467 1,916 1,680 1,675 1,450
Northeastern China Ei 2,816 2,737 2,632 2,302 1,952
Total aH 62,758 54,986 50,018 47,063 41,630
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SERVICE AREAS
AR5 &I

As at 30 June 2024, the total
operational generation capacity of the

Company was 80,314 MW, and attributable

operational generation capacity was H?ii}gggggg
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PROVINCE/
MUNICIPALITY/
AUTONOMOUS
REGION
-V-L:174
HAE

Jiangsu
1EE

POWER PLANTS (Note 1)

Changshu

Guoneng Taicang

Huaxin

Nanjing Bangiao

Nanjing Chemical Industry Park
Nanjing Thermal

Tongshan

Xuzhou

Yangzhou No. 2

Zhenjiang

Changzhou Gas

Taizhou Gas

Gaoyou Wind

Huai'an Bojing Wind

Huai‘an Wind

Nantong Wind

Pizhou Wind

Suining Wind

Yancheng Wind

Yixing Wind

Huai'an PV

Rudong PV

Rundian Gaoyou PV

Boyunte Distributed PV
Gaoyou Distributed PV
Gaoyou Distributed PV Phase Il
Nanjing Distributed PV

Pizhou Distributed PV

Rudong Distributed PV

Sugjian Distributed PV

Suzhou Distributed PV

Taixing Distributed PV

Xuzhou Distributed PV
Yancheng Binhai Distributed PV
Yanjiang Reli Distributed PV
Yizheng Distributed PV
Zhenjiang Distributed PV
Zhenjiang Distributed PV Phase Il

T (£ 1)

B

EsERB

e

BHRIRE
BRIEIE

B

AL

M

BME—

B

B NIRR

ZMRR

BHRE
EZERAE
EZREE

HERE

MRS

HERE

HEHEE

EERE

ERRR

MEAR
BESHHR
BERAMHANAK
BHAMAAR
SHAMARR
BRAMARR
B HIUER
mRAHAAR
EED MR
)\ Ak iR re
ZENMIAR
B mIUER
HERE LR
WIBNAHI AR
BRIED AR
IR
I AMHIAR

INSTALLED
CAPACITY
(Mw)
RHRE
(kR)

1,950.0
1,200.0
660.0
660.0
670.0
1,200.0
2,000.0
1,280.0
1,260.0
1,540.0
103.0
80.8
53.0
475
80.0
65.5
81.5
371
440
429
10.1
153.6
62.6
32.7
2.0

0.7

3.8

0.6

6.4
252
115
4.8
15.2
9.5

0.2

2.8

4.0

2.1

SERVICE AREAS

EFFECTIVE
EQUITY
INTEREST

BNtER

100.0%
40.0%
72.0%
79.0%
90.0%

100.0%
59.9%
42.7%
45.0%
42.5%

100.0%

100.0%

100.0%
94.0%

100.0%

100.0%

100.0%

100.0%
80.0%
45.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%
80.0%
49.0%

100.0%

100.0%
42.5%

AR5 & e

ATTRIBUTABLE
INSTALLED
CAPACITY
)
EnkHAE
(K E)

1,950.0
480.0
4752
5214
603.0

1,200.0
1,198
546.6
567.0
654.5
103.0

80.8
53.0
447
80.0
65.5
87.5
371
352
193
10.1
153.6
62.6
32.7
2.0
0.7
3.8
0.6
6.4
252
115
4.8
15.2
7.6
0.1
2.8
4.0
0.9

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
&/HEN/ kHag EnkHAE
BidE POWER PLANTS (Note 1) A E)) (kE) Bt (kE)
Henan Dengfeng X3 1,840.0 75.0% 1,380.0
A Gucheng ap! 600.0 100.0% 600.0
Jiaozuo Longyuan EfERE 1,320.0 100.0% 1,320.0
Shouyangshan ElI 1,200.0 85.0% 1,020.0
Anyang Wind ZREAS 250.0 100.0% 250.0
Biyang Wind WEES 2389 100.0% 2389
Dengzhou Wind HNES 74.0 100.0% 74.0
Fengaiu Wind HERE 70.0 100.0% 70.0
Huaxian Wind BHRAES 200.0 100.0% 200.0
Huojia Wind EZRE 40.0 100.0% 400
Linying Wind EEREEE 100.0 100.0% 100.0
Luohe Wind BIEE 52.0 100.0% 52.0
Lushan Wind BURE 28.6 100.0% 286
Luyi Wind EEES 100.0 100.0% 100.0
Neihuang Wind NEEE 516.6 100.0% 516.6
Qixian Wind EHEE 340 100.0% 34.0
Queshan Wind BULEE 60.4 100.0% 60.4
Shanggiu Wind HEES 20.0 100.0% 20.0
Tanghe Wind ENRS 379.0 90.0% 341.1
Wugang Wind FHES 76.0 100.0% 76.0
Xinxian Wind HHEE 25 100.0% 25
Xinyang Hengming Wind ERERRE 14.0 100.0% 14.0
Xinyang Mingjie Wind ERRZRE 20.0 100.0% 20.0
Xinyang Yangming Wind EHERREE 20.0 100.0% 20.0
Xinyang Yaoming Wind EREREE 30.0 100.0% 30.0
Xinye Wind nERS 90.0 100.0% 90.0
Yanshi Wind BERE 30.0 100.0% 30.0
Yexian Wind BHEE 60.7 100.0% 60.7
Yuanyang Wind RERE 300 100.0% 300
Yucheng Wind EWES 50.0 100.0% 50.0
Zhoukou Wind BORE 20.0 100.0% 20.0
Zhumadian Wind HEERE 18.0 100.0% 18.0
Dengfeng Distributed PV BHAMBAARK 48 51.0% 25
Jiaozuo Distributed PV EEAHRAR 08 100.0% 08
Luoyang Distributed PV BEAHIAR 0.5 100.0% 05
Luoyang Yanshi Distributed PV BEEMAHI R 6.3 100.0% 6.3
Qixian Distributed PV ReHAHIAR 27 100.0% 27
Queshan Distributed PV ALK 39 100.0% 39
Xinxiang Economic Development Zone ¥7#B4SBI@ Szl R 45 100.0% 45
Distributed PV
Xuchang Weidu District Distributed PV 3FEZEE D H T R 35 100.0% 35
Yexian Distributed PV BRAMALRK 15 100.0% 15
Zhengzhou Distributed PV BN AHRARK 5.2 100.0% 5.2
Zhengzhou Xinmi Distributed PV BB HRAR 26 100.0% 26

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects. MIEE1 . BRSAEIEA > BRIAIEE —MIEEFILRIER -

China Resources Power Holdings Company Limited 6
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
V4L 174 kHag EnkHAE
BidE POWER PLANTS (Note 1) A E)) (BR) Bt (kR)
Guangdong Guangzhou Thermal EMNEE 600.0 100.0% 600.0
ERE Liyujiang A BETA 600.0 60.0% 360.0
Liyujiang B gaIs 1,300.0 100.0% 1,300.0
Shenshan il 2,000.0 100.0% 2,000.0
Yunfu £¥ 660.0 80.0% 528.0
Zhuhai Gas LERE 102.0 100.0% 102.0
Fogang Wind HEE S 50.0 100.0% 50.0
Huilai Wind EREE 1335 100.0% 1335
Leizhou Wind BMNES 100.0 100.0% 100.0
Lianzhou Wind EMNES 345.0 100.0% 345.0
Lianzhou Wind Phase |l EMEE 8 50.0 82.5% M3
Longmen Wind EMEE 81.7 100.0% 81.7
Lufeng Wind EERE 66.0 100.0% 66.0
Qingyuan Fogang Wind BRBHEE 74.5 82.0% 61.1
Qingyuan Qingxin Wind BRAMEAE 109.9 82.0% 90.1
Shantou Chaonan Wind EEHEEE 145.9 100.0% 145.9
Shantou Haojiang Wind WEERIRE 18.0 100.0% 18.0
Shantou Wind WBERE 293 100.0% 293
Xinfeng Wind SRS 50.0 100.0% 50.0
Xinyi Wind EERE 39.0 100.0% 39.0
Xuwen Wind HERE 100.0 100.0% 100.0
Yangjiang Wind FIRE 89.8 100.0% 89.8
Yangjiang Wind Phase Il BIEE_H 455 100.0% 455
Yingde PV EERR 28.0 100.0% 28.0
Qingyuan PV BEAR 406 100.0% 406
Qingyuan PV Phase Il BENRE 100.8 90.0% 90.7
Zhaoging PV E=DIRN 432 100.0% 432
Guangzhou Distributed PV B iR 7.9 100.0% 7.9
Huizhou Distributed PV MR 14.9 100.0% 149
Lianjiang Distributed PV BIAmIAR 25 100.0% 25
Shenshan Distributed PV Al IR 6.5 100.0% 6.5
Shuntuo Qingyuan Distributed PV~ IB¥RBRA MR 24 70.0% 17
Yangjiang Yangchun Distributed PV~ B3 LI E DML R 136 100.0% 136
Yunfu Yun'an Distributed PV EFEEAHANRR 83 100.0% 83
Zhaoging Distributed PV ZEAHANRK 211 100.0% 211
Zhuhai Distributed PV AR 1.1 100.0% 1.1

Mz BR5BAEER > SRINRIEE —RIEETIOLRER -

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
-V4-1 174 KWAE EaRHAE
HiRE POWER PLANTS (Note 1) EEAGESD (BR) Bt (JER)
Hubei Hubei Rl 600.0 100.0% 600.0
Bt Hubei Phase |l il 2,000.0 100.0% 2,000.0
Xiantao ik 1,320.0 100.0% 1,320.0
Yichang EE 700.0 100.0% 700.0
Dangyang Wind EREE 375 100.0% 375
Guangshui Wind BEKEE 182.3 100.0% 182.3
Shayang Wind WERE 100.0 100.0% 100.0
Suixian Tianhekou Wind BRAIORE 634.8 100.0% 634.8
Suizhou Fengming Wind BENERSEE 76.5 100.0% 76.5
Suizhou Wind BEMEE 49.8 100.0% 498
Yicheng Lvze Wind BERGERE 75.0 85.5% 64.1
Yicheng Wind HEHEE 2178 100.0% 2178
Yingcheng Wind RS 300.0 100.0% 300.0
Zaoyang Bailu Wind RREERE 40.0 70.0% 28.0
Zaoyang Wind EFRE 1813 100.0% 1813
Zhongxiang Wind BERE 70.0 100.0% 70.0
Chibi PV REERR 433.0 100.0% 433.0
Qianjiang PV BIAR 100.0 100.0% 100.0
Xiaochang PV ZEARK 200.0 100.0% 200.0
Xiantao PV kSR 400.0 100.0% 400.0
Chibi Distributed PV REDMHILR 28 100.0% 2.8
Ezhou Distributed PV SNAHI AR 266 100.0% 26.6
Hong'an Distributed PV Az nmHA R 08 51.0% 04
Wuhan Distributed PV HEAHASR 14 100.0% 14
Yichang Distributed PV BENMHIRK 1.0 100.0% 1.0

MiEE1 : RSB ATER  SRINRIER —RIEEFIUCRIESE -

Note 1: Unless otherwise stated, photovoltaic (“PV"”) refers to concentrated photovoltaic projects.
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
V4L 174 kHag EnkHAE
RiRE POWER PLANTS (Note 1) A E)) (BR) BT (BR)
Hebei Bohai Xinqu HEHE 700.0 100.0% 700.0
=) Cangzhou AN 660.0 95.0% 627.0
Caofeidian Eiid 600.0 51.0% 306.0
Caofeidian Phase |l Bl _H 2,000.0 51.0% 1,020.0
Tangshan Fengrun ELEH 700.0 60.0% 420.0
Yundong B3 700.0 90.0% 630.0
Chengde Weichang Wind EERBRE 246.0 100.0% 246.0
Fucheng Wind ERES 50.0 100.0% 50.0
Handan Wind HBED /2l 25 100.0 100.0% 100.0
Linzhang Wind BERES 50.0 100.0% 50.0
Mulan Weichang Wind AHEREE 450.0 100.0% 450.0
Qinhuangdao Wind ZEBRE 100.0 100.0% 100.0
Zhangbei Wind RILEE 50.5 100.0% 50.5
Tangshan Caofeidian PV ELERGHR 137.6 100.0% 137.6
Cangzhou Distributed PV BN HIIR 05 100.0% 05
Cangzhou Runtou Distributed PV~ SEMER A B KR 5.1 90.0% 46
Caofeidian Distributed PV BRIk 11.3 95.0% 10.7
Caofeidian Distributed PV Phase I ER& AN A ZH 33 100.0% 33
Qinghuangdao Shanhaiguan District =2 ELI/EHE 2l 0.02 100.0% 0.02
Distributed PV FR
Tangshan Fengnan District BELEmEAMHIALR 27 100.0% 27
Distributed PV

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects. Mizk1 : BRHEBIEH > BRINABEE —MRIEERIOLRIER °
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SERVICE AREAS

AR & e

PROVINCE/
MUNICIPALITY/
AUTONOMOUS
REGION
-V-L:1 74
HAE

Shandong
IESS

INSTALLED

CAPACITY

()

KWAE

POWER PLANTS (Note 1) (JkR)
Heze E 1,200.0
Dezhou Wind BMES 150.0
Dongying Wind FERS 100.0
Feixian Wind ERES 119.4
Haiyang Wind RS 300.0
Heze Wind ERE 100.0
Jiaozhou Wind BMEE 284
Jining Wind EERS 495
Jixian Wind BHEE 50.0
Jixian Wind Phase Il EREE_H 50.0
Juancheng Wind PHEE 99.0
Linyi Wind ErES 86.0
Linyi Wind Phase I BT EE_H 80.0
Penglai Daliuhang Wind ERAMTRE 498
Penglai Daxindian Wind ERAFERE 498
Qingdao Wind EBRE 134.0
Qingdao Wind Phase | EERE—H 50.0
Qingdao Wind Phase | ESRE_H 50.0
Rizhao Wind AREE 486
Weihai Huancui Wind BSRREE 50.0
Weihai Wind BBRES 50.0
Wulian Wind hERE 50.0
Waulian Wind Phase I LERE"H 50.0
Yantai Penglai Wind EBREE 46.6
Yantai Wind EERE 48.0
Xiajin Tianchen Wind EEARAE 50.0
Yucheng Wind BWEE 100.0
Yuncheng Guangrun Wind HREERE 50.0
Yuncheng Shangyuan Wind B LTRE 50.0
Zibo Wind MRS 380
Zoucheng Wind DWES 44.0
Dongying PV FERR 674.7
Haiyang Distributed PV BEAHAER 35
Jining Distributed PV EEAHISR 10.8
Juancheng Distributed PV B AR 8.1
Linyi Distributed PV NN W 85
Qingdao Distributed PV EEAMHAARK 10.2

EFFECTIVE
EQUITY
INTEREST

BNtER

90.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

95.0%

95.0%

93.5%
100.0%
100.0%
100.0%
100.0%
100.0%

55.0%
100.0%

95.0%
100.0%
100.0%
100.0%

ATTRIBUTABLE
INSTALLED
CAPACITY
)
EnkHAE
()

1,080.0
150.0
100.0
119.4
300.0
100.0

284
495
50.0
50.0
99.0
86.0
80.0
49.8
49.8
134.0
50.0
50.0
48.6
50.0
50.0
50.0
50.0
443
456
46.7
100.0
50.0
50.0
38.0
44.0
3711
35
103
8.1
8.5
10.2

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.

China Resources Power Holdings Company Limited 10
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
V4L 174 KHaE EnkHAE
BidE POWER PLANTS (Note 1) EEAGESD (BR) B (BR)
Inner Mongolia Dengkou iz 600.0 75.0% 450.0
Autonomous Region Jingneng Xilingol RN 1,320.0 30.0% 396.0
NELERE Xilingol HMEE 1,320.0 70.0% 924.0
Alashan Wind PHERS 2000 65.0% 130.0
Bayannur Wind EZERES 100.0 100.0% 100.0
Bayinxile Wind BEHHES 198.0 100.0% 198.0
Hangjingi Wind MRERE 100.0 100.0% 100.0
Manzhouli Wind mNERE 495 100.0% 495
Manzhouli Wind Phase N EEE 495 100.0% 495
Ordos Wind SHELHAE 200.0 65.0% 130.0
Taipusigi Wind ANFERE 320.0 100.0% 320.0
Wulanchabu Hongmu Wind SEERAKEE 495 100.0% 495
Xilinhaote Wind BWERRE 200.0 100.0% 200.0
Zhengxiangbaigi Wind IFRRERE 225.0 100.0% 225.0
Liaoning Jinzhou M 1,320.0 50.0% 660.0
BEg Panjin g 700.0 100.0% 700.0
Shenhai Thermal LEHE 600.0 54.1% 3247
Beipiao Wind LERE 240.1 100.0% 240.1
Fuxin Wind BHES 99.0 100.0% 99.0
Fuxin Wind Phase | BREEZMH 97.5 100.0% 97.5
Jianping Wind BYRES 99.0 100.0% 99.0
Jinzhou Wind W EE 480 100.0% 480
Linghai Wind RS 90.0 100.0% 90.0
Faku Distributed PV EBEARASR 18 100.0% 18
Huludao Distributed PV HESAMHIARK 43 100.0% 43
Jinzhou Distributed PV | 18 100.0% 18
Jinzhou Distributed PV Phase DA\ bW 7 O 2.1 50.0% 11

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
&/HEN/ kHag EnkHAE
BHE POWER PLANTS (Note 1) A E)) (kE) B (R
Guangxi Autonomous Hezhou B 2,000.0 100.0% 2,000.0
Region Beiliu Wind ILRES 462 100.0% 462
BREAE Cangwu Wind ERERS 100.0 96.7% 96.7
Cenxi Wind SERE 70.0 100.0% 70.0
Nanning Wind HERE 20.0 100.0% 20.0
Rongxian Wind REHEE 130.0 100.0% 130.0
Tiandong Wind HERE 100.0 100.0% 100.0
Xiangzhou Wind SMNES 50.0 51.0% 5
Xiangzhou Wind Phase Il SMEE_H 50.0 100.0% 50.0
Yulin Wind EMEE 84.0 100.0% 84.0
Hezhou PV BMAR 477 100.0% 477
Nanning PV BERR 169.7 100.0% 169.7
Hezhou Distributed PV BEMamaeik 295 100.0% 295
Guangyxi Distributed PV BAD MR 55.5 100.0% 555
Zhaoping Distributed PV BES SR 08 100.0% 038
Zhejiang Cangnan Ef 2,030.0 55.0% 1,116.5
DR} Wenzhou Telluride BINEBR 660.0 40.0% 264.0
Cangnan Offshore Wind ERBLAE 400.0 100.0% 400.0
Cangnan PV EfEAR 2.1 55.0% 12
Daishan PV SR 1014 100.0% 1014
Wencheng PV XA AR 238 100.0% 238
Zhejiang Distributed PV DA T i 6.1 100.0% 6.1
Guizhou Guizhou Liuzhi BN 1,320.0 49.0% 646.8
Mg Jianhe Wind #IEE 182.0 100.0% 182.0
Jinping Wind HRES 35.1 100.0% 35.1
Kaili Wind NERE 50.0 100.0% 50.0
Liping Wind RYREE 353.1 100.0% 353.1
Wangmo Wind PERS 112.0 100.0% 112.0
Zunyi Bozhou Wind BREMNEE 480 100.0% 480

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
V4L 174 KHaE EnkHAE
BidE POWER PLANTS (Note 1) EEAGESD (BR) Bt (BR)
Shanxi Ningwu ER 700.0 50.0% 350.0
AR Datong Guangling Wind AEEERE 99.0 100.0% 99.0
Datong Wind AFRE 198.0 100.0% 198.0
Datong Yanggao Wind NGV 129.0 100.0% 129.0
Guxian Wind h%ES 19.5 100.0% 195
Linfen Wind EARE 114.4 100.0% 1144
Taiyuan Wind ARES 50.0 100.0% 50.0
Wuzhai Wind IERE 50.0 100.0% 50.0
Xinrong Wind MRS 60.0 100.0% 60.0
Xinzhou Wind e E 190.0 100.0% 190.0
Zhongyang Wind TREE 2200 100.0% 2200
Datong PV AEAR 20.0 100.0% 20.0
Lanxian PV REAR 30.0 51.0% 15.3
Xinrong PV AR 50.0 100.0% 50.0
Hunan Lianyuan B 600.0 100.0% 600.0
Wi Linwu Wind BREE 68.0 100.0% 68.0
Loudi Distributed PV EEAHASRK 03 90.0% 03
Wugang Distributed PV REA MBI AR 5.6 100.0% 5.6
Zixing Distributed PV BREAMHAARK 26 51.0% 13
Zixing Distributed PV Phase BRAHAARZH 0.2 51.0% 0.1
Anhui Fuyang o) 1,280.0 40.0% 512.0
ZHE Fuyang Phase Il =1 1,320.0 40.0% 528.0
Dingyuan Wind TERE 25.0 100.0% 25.0
Dingyuan Wind Phase I EEEE_H 50.0 100.0% 50.0
Fengyang Wind BEfZRE 308 100.0% 308
Lingbi Wind BERE 50.0 100.0% 50.0
Mengcheng Wind SHES 50.0 100.0% 50.0
Mingguang Wind xRS 50.0 100.0% 50.0
Suixi Wind HEEE 130.0 100.0% 130.0
Chizhou Distributed PV N 02 100.0% 02
Huaibei Distributed PV EILAHIAR 5.9 100.0% 5.9
Huaiyuan Distributed PV EIERNTWIR 3.0 100.0% 30
Huoshan Distributed PV Elnmaliieik 18.0 100.0% 18.0
Lu‘an Distributed PV NEAHISER 11.0 100.0% 11.0

MiEE BB AR SRINRIER —ARIEETIULRESE -

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
&/ E&H/ KWAE EnkHAE
BidE POWER PLANTS (Note 1) (JkE) B €3]
Ningxia Autonomous ~ Haiyuan Wind BRES 710.0 100.0% 710.0
Region Zhongwei City Wind PREHES 50.0 100.0% 50.0
EERAE Haiyuan PV BEARK 220.0 100.0% 220.0
Shizuishan City PV AT HAR 20.0 100.0% 20.0
Shuangjing PV SR 50.0 100.0% 50.0
Yuanguang PV AR 50.0 100.0% 50.0
Zhongche PV RE YR 200.0 100.0% 200.0
Zhongningxian PV REFL R 350.0 100.0% 350.5
Gansu Changle BY 2,000.0 34.0% 680.0
HE4 Guazhou Wind JAMN RS 501.0 100.0% 501.0
Huachi Wind EHES 50.0 100.0% 50.0
Huanxian Wind BHEE 50.0 100.0% 50.0
Jinchang Yongneng Wind EEKERE 100.0 100.0% 100.0
Subei Wind BLAE 200.0 60.0% 120.0
Zhangye Lilong Wind R ERE 400.0 100.0% 400.0
Guazhou PV JRN AR 50.0 100.0% 50.0
Heilongjiang Fujin Wind BRAS 125.0 100.0% 125.0
2RI Jiamusi Wind EAHEE 435 100.0% 435
Anda PV ZERR 120.0 100.0% 1200
Tailai PV RRARK 20.0 100.0% 20.0
Anda Distributed PV ZiEDMINR 0.7 100.0% 0.7
Shaanxi Baoji Wind EXRE 200.0 100.0% 200.0
i) Dingbian Wind TERE 50.0 100.0% 50.0
Shaanxi Distributed PV BREE heR 2.1 100.0% 2.1
Tongguan Wind ERRE 69.4 100.0% 69.4
Yan'an Wind TZEE 100.0 100.0% 100.0
Yanchuan Distributed PV i) At R 0.1 100.0% 0.1

Note 1:  Unless otherwise stated, photovoltaic (“PV”) refers to concentrated photovoltaic projects. Mzt 1 : BRBATEER > BEABE —AISERRARIER

China Resources Power Holdings Company Limited 14
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
V4L 174 KHAE EnkHAE
BidE POWER PLANTS (Note 1) EEAGESD (BR) Bt (BR)
Yunnan Honghe Hydro AAKE 210.0 70.0% 147.0
Eid Yiliang Wind ERES 80.0 100.0% 80.0
Midu PV FEALR 20.0 100.0% 20.0
Yiliang PV BERAR 133.1 100.0% 133.1
Yimen PV ZPIRR 43 100.0% 43
Zhaotong PV BiEL R 20.0 100.0% 20.0
Yiliang Distributed PV HRAMAARK 137 100.0% 13.7
Yimen Distributed PV IR RaL R 4.6 100.0% 46
Zhenkang Distributed PV BERAHIRK 45 100.0% 45
Sichuan Yazuihe Hydro BIEKE 260.0 51.0% 1326
)& Yuexi Wind HARE 2111 100.0% 2111
Heishui PV FRSR 30.0 75.0% 225
Panzhihua Distributed PV 2RIEA AR 48 100.0% 48
Jiangxi De'an Wind EZREE 70.0 100.0% 70.0
LR Dingnan Wind TS 70.0 100.0% 70.0
Ganzhou Nankang Wind ENEERE 64.0 100.0% 64.0
Ruichang Wind mERE 36.0 100.0% 36.0
Xiajiang Wind BIEE 82.0 100.0% 82.0
Fuzhou PV MR 156.8 100.0% 156.8
Fujian Changting Wind RITEE 46.0 100.0% 46.0
BEE Longyan Wind EEEE 480 100.0% 48.0
Minging Wind BERE 30.0 100.0% 30.0
Fujian Distributed PV B MmER 143 65.0% 93
Fuging Distributed PV wAED MR 7.0 70.0% 49
Fuzhou Distributed PV BNAHIAR 8.1 100.0% 8.1
Shaowu Distributed PV BEABRARK 139 100.0% 139
Putian Distributed PV 152 baXiisa v 125 100.0% 125
Beijing Beijing Thermal TR#E 150.0 51.0% 76.5
pIf=i] Bejjing Huaguang Distributed PV EREXDHAAR 22 51.0% 1.1

MiEE1 : RSB AR 0 SRINRIER —ARIEETIULRIEE -

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
&/HEN/ kHag EnkHAE
BidE POWER PLANTS (Note 1) (JkE) B €3]
Qinghai Dachaidan Wind ARERE 50.0 100.0% 50.0
Ehahe) Gonghe Wind HHNES 128.0 100.0% 128.0
Delingha PV BLMWARK 20.0 100.0% 20.0
Jipin PV EERAR 100.0 60.0% 60.0
Tibet Autonomous ~Jiangzi PV THOLR 20.0 100.0% 20.0
Region
AR EAR
Jilin Da'an Wind AZRE 100.0 100.0% 100.0
-] Nong'an Wind EZEE 40.0 100.0% 40.0
Hainan Haikou Distributed PV BOAMHIRK 13 100.0% 13
Shanghai Shanghai Gas b=t 24 100.0% 24
LiEm
Chongaing Chongaing Energy (Note 2) SEER (52) 3,029.0 38.25% 1,158.6
BEEM Chongaing Wind EERE 62.5 100.0% 62.5
Tianjin Baodi Wind EREE 30.0 100.0% 30.0
FEM Qingzhifeng Wind BZREE 515 100.0% 505
Tianjin Distributed PV KEDMHILR 25 100.0% 25
Hong Kong SAR Huachuang Distributed PV Ze) iR 07 100.0% 0.7
BRRHTHE
Xinjiang Uygur Luopu PV BB R 400 100.0% 400
Autonomous Region
NBREEHBAR

Note 1: Unless otherwise stated, photovoltaic (“PV") refers to concentrated photovoltaic projects.  MizE1 : BRBATEER > BELARBE —AMISERRHNRIER

Note 2: As at 30 June 2024, Chongging Energy Investment Group Co. Ltd (“Chongging ~ Miz£2 : 72024568300 > EEMAERKREEEERA
Energy”), had 6 coal-fired power plants, 1 wind farm, 18 photovoltaic power plants, and B (TEEER) ETEE6EMIEEER > 1EE
26 hydro-electric power plants in commercial operations. B15 0 18R BILH 26 FEKE Uk ©

China Resources Power Holdings Company Limited 16
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MANAGEMENT’S DISCUSSION AND ANALYSIS

BUSINESS REVIEW FOR THE FIRST HALF
OF 2024

Installed capacity

As at 30 June 2024, the Group had an operational generation
capacity of 80,314 MW and a total attributable operational
generation capacity of 62,758 MW, of which the attributable
operational generation capacity of thermal power plants amounted
to 38,096 MW or 60.7% of the total attributable operational
generation capacity. The attributable operational generation capacity
of wind, photovoltaic and hydro power projects amounted to 24,662
MW or 39.3% of the total attributable operational generation
capacity, representing an increase of 1.5 percentage points from the
end of 2023.

As at the end of June 2024, the Group's attributable operational
generation capacity of wind power amounted to 19,123 MW, with
7,532 MW of attributable generation capacity under construction;
attributable operational generation capacity of photovoltaic power
amounted to 5,002 MW, with 8,011 MW of attributable generation
capacity under construction. During the first half of 2024, the
attributable generation capacity of newly commissioned wind power
and photovoltaic power projects amounted to 504 MW and 1,560
MW, respectively.

In the first half of 2024, the total new grid-connected generation
capacity of wind and photovoltaic power projects of the Group
amounted to approximately 930 MW.

In the first half of 2024, the Group obtained renewable energy
development and construction permits of 3,830 MW, including
2,155 MW for wind power projects and 1,675 MW for photovoltaic
power projects.

In the first half of 2024, the Group had no newly commissioned
thermal power project.
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Net generation volume

In the first half of 2024, the net generation volume of our Group's
consolidated power plants amounted to 98,239,596 MWh, up by
6.2% from 92,501,982 MWh in the first half of 2023, of which the
net generation volume of thermal power plants, wind farms and
photovoltaic power plants increased by 3.4%, 6.9% and 204.9%,
respectively, as compared to the first half of 2023.

In the first half of 2024, the average utilisation hours of the wind
farms were 1,223 hours, decreased by 129 hours or 9.5% as
compared to the first half of 2023, exceeding the national average
utilisation hours for wind power generation units by 89 hours. The
average utilisation hours of photovoltaic power stations were 705
hours, decreased by 27 hours or 3.7% as compared to the first half
of 2023, exceeding the national average utilisation hours for
photovoltaic power plants by 79 hours. On a same plant basis, the
average utilization hours of our consolidated coal-fired power plants
were 2,149 hours, decreased by 39 hours or 1.8% as compared to
the first half of 2023, exceeding the national average utilisation
hours of thermal power units by 50 hours.

In the first half of 2024, the net generation volume of our
consolidated power plants that followed market-based pricing
accounted for 85.3%, and the average market tariff was 9.7%
higher than that of the benchmark on-grid tariff.

Fuel costs

In the first half of 2024, the average unit cost of standard coal of the
consolidated coal-fired power plants was RMB934.6 per tonne,
representing a decrease of 10.6% as compared to the same period
last year; the average unit fuel cost was RMB276.5 per MWh,
representing a decrease of 10.7% as compared to the same period
last year; the average net generation standard coal consumption rate
was 292.5g per kWh, representing a decrease of 2.7g or 0.9% as
compared to the same period last year.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Capital expenditure

In the first half of 2024, cash capital expenditure of the Group
amounted to approximately Hong Kong dollars (“HK$") 20,833
million, of which approximately HK$12,638 million was used for the
construction of wind farms and photovoltaic power plants,
approximately HK$3,911 million was used for the construction of
thermal power units, approximately HK$535 million was used for the
technological upgrades of operational power generation units,
approximately HK$352 million was used for the construction of coal
mines, and approximately HK$3,397 million was used for the
construction of integrated energy and other projects.

FUTURE PROSPECTS
Development of renewable energy

The Group will continue to make every effort to accelerate the
development and construction of wind power and photovoltaic
power projects. In the 14th Five-year Plan period (i.e. from 2021 to
2025), the Group aims to increase its installed capacity of renewable
energy by 40 GW. It is expected that the proportion of installed
capacity of renewable energy will exceed 50% by the end of the
14th Five-year Plan period (i.e. the end of 2025). To this end, we
have always maintained a forward-looking development perspective,
and actively deployed and planned the construction of clean energy
projects such as wind power and photovoltaic power projects.

The grid connection target for new wind power and photovoltaic
power projects of the Group for 2024 will be 10,000 MW, a large
number of these projects will be grid-connected in the second half of
the current year.

Under the guidance of the “dual-carbon” strategic objectives, the
Group will continuously create value for shareholders, steadfastly
tread the path of high-quality development, closely follow industry
policies and market trends, maintain competitive advantages, strive
to achieve synchronized improvement in scale and returns and keen
to become a world-class clean energy enterprise!
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Carbon emission reduction

The Group actively encourages the development of low-carbon
technologies such as carbon capture, utilisation and storage (CCUS),
promotes the construction of pilot zero-carbon parks, and optimises
the carbon assets management model.

The Group actively improves the integrated energy services and
focuses on enterprises, industrial parks and other energy-saving and
carbon reduction application scenarios, combined with its own
extensive experiences and advanced technologies, to provide
systematic and customised integrated energy solutions based on
customers’ energy needs, helping enterprises and industrial parks to
achieve zero carbon emission, and continuously enhancing integrated
energy management.

We firmly adhere to the concept of innovation-driven, focus on new
areas such as smart energy storage and virtual power plants, and
continue to promote the transformation of innovation achievements.

To facilitate the achievement of the carbon emission reduction
targets, the Group explicitly includes carbon emission reduction and
renewable energy development in the performance contracts of the
senior management, the key performance indicators include, among
others, the proportion of attributable generation capacity of
renewable energy, new grid-connected capacity of renewable energy
and the concentration of carbon emissions in power supply, and
appraisal of results performance will be conducted based on the
actual completion status.

Capital expenditure

The cash capital expenditure in 2024 is expected to be approximately
HK$59,900 million, including approximately HK$44,600 million for
the construction of wind and photovoltaic power plants;
approximately HK$7,900 million for the construction of thermal
power units, approximately HK$1,500 million for the technological
upgrades of operational power generation units, approximately
HK$700 million for the construction of coal mines, and
approximately HK$5,200 million for the construction of integrated
energy and other projects.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
BB SRR

OPERATING RESULTS REELE

The operating results for the six months ended 30 June 2024, which  EZE 20246 830 H LE /B B B &= 2
have been reviewed by the auditor (in accordance with the Hong #& ' EHZAATIZEM (B ESBEHE
Kong Standard on Review Engagements 2410) and the Audit and  BI5524105%) & EZ LR ZEE 2 HE

Risk Committee of the Company, are set out as follows: E=2I LI
Condensed Consolidated Statement of Profit or Loss e HEmER

For the six months
ended 30 June
#EZ6HA30HLA<ER
2024 PAOAS

HK$'000 HK$'000
FEx FE7T
(Unaudited) (Unaudited)
(REBEZ) (REEZ)

Turnover EERE 51,119,684 51,483,669

Operating expenses S a7
Fuels Rl (eLW LY ay)] (27,795,758)
Depreciation and amortisation T E RN (8,053,070) (7,286,299)
Employee benefit expenses BTEMNBEx (€Xxy[WILE)] (3,157,588)
Repairs and maintenance HEER] 4EE (1,035,254) (1,410,338)
Consumables it (513,620) (575,565)
Impairment charges AEEK (72,998) (799,550)
Tax and surcharges R KM (528,663) (382,665)
Others Hh ((EEYAILY]  (1,569,057)

Total operating expenses 48 48 B 7R (L IRY: 1)) (42,976,820)

Other income
Other gains and losses

fist A 865,308 953,651
fhig s 1,547,025 1,034,810

Operating profit KERH AEWIIR YR 10,495,310
Finance costs HMHBER (e X YWZY)]  (2,102,700)
Share of results of associates PE{LHh i (bEE2EE 644,121 51,970
Share of results of joint ventures L& ERFEESR 177,495 247,598

Profit before income tax BRPRIS TR AI A 12,017,811 8,692,178
Income tax expense FRriER & A (2,064,698) (1,613,588)

Profit for the period EE AR DS 9,953,113 7,078,590

Profit for the period attributable to: HRFESEER
Owners of the Company P /NEIEZ= DN 9,362,748 6,740,100
Non-controlling interests JEVES MR 590,365 338,490
9,953,113 7,078,590
Basic earnings per share SREARREF HK$1.95#7T IS IRIF: T
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRa

Condensed Consolidated Statement of Profit or Loss and fSESHiEEREMEEKAR
Other Comprehensive Income

For the six months
ended 30 June
#HZE6H30HLA<ER
2024 2023

HK$'000 HK$'000
FExT FET
(Unaudited) (Unaudited)
(REBEZ) (R EZ)

BRI 9,953,113 7,078,590

Profit for the period

Other comprehensive income (expense): Hi2ml A (818) :
Items that may be reclassified subsequently H1& o5 E# D 4BEE I EE
to profit or loss

Currency translation differences fERZ=XA (R IKYE)] (4,833,681)
Share of other comprehensive (expense) RV E R A ZBRERN

income of investments accounted for Hiix & (B518) Waa

using the equity method (37,588) 5,671
Release to profit or loss in relation to FEEME A B EEEm

disposal of subsidiaries (44,574) (13,230)
Release to profit or loss in relation to REEESEABEMOER

deemed disposal of a joint venture 78,151 -

Item that will not be reclassified to profit or TAEEF D IEEBm I EH
loss
Fair value changes on equity investments A REESFEEESN A

at fair value through other Hix S am RS
comprehensive income (“FVOCI"), NABEED
net of tax (R218) 40,077 107,275
Other comprehensive expense for the A HEHMEEEE
period, net of tax (&) (A PTR:YF)]  (4,733,965)

Total comprehensive income for the period, HiRZE WA 4228
net of tax #R®) 8,828,236 2,344,625

Attributable to: BN
Owners of the Company KABIEA AN 8,290,132 2,240,902
Non-controlling interests FEEGIM T 538,104 103,723
Total comprehensive income HAAZEWAEEE
for the period, net of tax (&) 8,828,236 2,344,625
China Resources Power Holdings Company Limited 22
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRaN

Condensed Consolidated Statement of Financial Position fSBESHEIFEIR AR

As at As at

30 June 31 December
2024 2023
42024 F F2 2023 F
6H30H 12H31H

HK$'000 HK$'000
FERT TET
(Unaudited) (Audited)
(CREEZ) (R 2 1)

ASSETS BE
Non-current assets ERBEE
Property, plant and equipment M2~ B K% Yy RVYRUTE 215,752,142
Right-of-use assets EREEE 10,597,515 9,357,173
Mining rights XUz 3,728,814 3,764,928
Goodwill 5k 1,148,646 1,158,587
Contractual rights aRE#ER 964,241 994,500
Deferred tax assets FIERE E 1,158,095 1,083,928
Other receivables and prepayments Hh e WG IE & TR (T R I8 21,518,161 17,539,436
Interests in associates RS EENER \VAXY N[N 16,671,370
Interests in joint ventures REEhENER 4,112,320 5,456,247
Financial assets at FVOCI URAnBEFE8EHTA
Hir e amEmE E 1,037,006 986,479
Loans to a non-controlling shareholder ) Fff B8 A Bl FEHE I B BR & R
of a subsidiary 13,696 13,794

p1: 7t MUl 272,778,584
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EREmRa

Current assets

Inventories

Trade receivables, other receivables
and prepayments

Loans to joint ventures

Amounts due from associates

Amounts due from joint ventures

Amounts due from other related
companies

Pledged and restricted bank deposits

=8

PEURERTR ~ HAFEURRIE K

RfIRIR
MEEEEEM
FE U B 22 TR
Bl SEEENRIEA

FEWH thEAR R R RIR

BRI R REIRTTFR

Cash and cash equivalents RERREEFEY
Total assets BEE
EQUITY AND LIABILITIES Emkaf
Capital and reserves AR R
Share capital & s
Other reserves HihEE
Retained earnings & B8 A
Equity attributable to owners of the NNABVHER NEEE R
Company
Perpetual capital securities holders KABARFESFHAA
Other non-controlling interests HAFEFES M
Total equity B

China Resources Power Holdings Company Limited
EHBNIERBRAE
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As at As at

30 June 31 December
2024 2023
12024 F R 2023 &E

6H30H 12H331H

HK$'000 HK$'000
F# THET

(Unaudited) (Audited)

(REEER) (RBR)

6,178,688 4,016,944
45,573,176 40,467,098
PALVE:Y Yy 211,977
77,334 332,324
55,210 61,146
18,096 26,407
448,407 418,538

9,958,336 4,082,972

62,519,724 49,617,406

ez oy RyyE 322,395,990

22,316,710
8,638,333
59,512,727

22,316,710
9,361,021
53,295,958

90,467,770 84,973,689

10,664,271
9,484,467

10,664,271
8,909,181

N OE RN ER 104,547,141



MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRaN

As at As at

30 June 31 December
2024 2023
42024 £ F2 2023 E
6H30H 12831H

HK$'000 HK$'000
FEx TET
(Unaudited) (Audited)
(REBEZ) (R EB1%)

LIABILITIES =i
Non-current liabilities EREHEad
Borrowings (== AN CRPZE  125827,123
Contract liabilities aRaE 927,907 997,247
Lease liabilities HMEaR 2,902,113 2,020,456
Deferred tax liabilities FIEREE 448,731 431,461
Deferred income PEIE U A 762,664 785,953
Retirement and other long-term employee ~ FEsHEAR R HMEHEES
benefits obligations f&F AL A 722,742 779,045
Other long-term payables HihRHEAEIR 3,079,626 2,945,310
149,892,907 133,786,595
Current liabilities mMEAaE
Trade payables, other payables and FE(TBRAR ~ HMEARIE R
accruals rEst &R LW EEN VI 36,424,348
Contract liabilities sREAaE 763,689 1,351,403
Lease liabilities HEaE 220,652 307,352
Amounts due to associates FE{T R b ERIA 1,199,322 91,664
Amounts due to joint ventures a8 RENRIE 667,642 646,811
Amounts due to other related companies  FE{ EL{th AR A B = IE Svldes 10,868,925
Tax liabilities MIEER 916,670 1,007,069
Borrowings == YR ELRLYM 33,364,682
86,268,762 84,062,254
Total liabilities BaRE Sl sl 217,848,849
Total equity and liabilities BREGRERE LS ekii bl 322,395,990
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EREmRa

Condensed Consolidated Statement of Cash Flows

Net cash inflows generated
from operating activities

REREELR
RERA — P

A HETRER

For the six months
ended 30 June
#ZE6HA30HLEA<ER

p{1p2:}

2023
HK$'000
FET
(Unaudited)
(R EZ)

HK$'000
F&T
(Unaudited)
(REBEZ)

10,372,544 8,425,849

Cash flows from investing activities

Dividends received from associates and
joint ventures

Interest received

Proceeds from disposal of property,
plant and equipment and
right-of-use assets

Proceeds from disposal of subsidiaries

Payments for purchase of property,
plant and equipment and
right-of-use assets

Cash outflow on acquisition of
interest in associates

Capital contributions into associates

Capital contributions into joint ventures

Capital contributions into a FVOCI
investee company

Net cash inflow (outflow) on acquisition
of interest in subsidiaries

RETHEENRTME
BRBMECERGERERS

BFE
HEDE -~ BBk
MERREENFRFRIEA

HEMB QB PISMRIEA
BEYE  BEKRRBEMN
fE AR E EPT S Y BIRIE

BSHE AR EmAY
R
ABEEELTE
MEEtELE

AU EEEEEE
StAE MRS W@
WREATHE
WHENB AR ERRIRE
A R FER

272,175 503,201
10,486 969
21,682 75,291

295,143 127,895

(G- LeRT: )] (16,685,131)

(3,251,285) (1,143,373)

(160,169) (348,909)
(14,404) (186,411)
(4,158) -
81,370 (245,964)

- (703,406)

Repurchase of Asset-Backed Notes OB ESZRFER
Net cash outflows generated KREGHESENRE
from investing activities i — RER

(e OREYROE)]  (18,605,838)

China Resources Power Holdings Company Limited
EHBNIERBRAE
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Cash flows from financing activities
Proceeds from borrowings
Repayment of borrowings
Capital contribution by non-controlling
interests

Capital reduction by a non-controlling
interest

Cash prepayments on acquisition of a
non-controlling interest

Repayment of advances from an
intermediate holding company

Advances from (repayment of advances
from) associates

Advances from joint ventures

Repayment of advances from other
related companies

(Repayment of advances from) advances
from non-controlling interests of a
subsidiary

Interest on borrowings and advances
from related companies paid

Dividends paid to owners
of the Company

Dividends paid to non-controlling

MANAGEMENT’S DISCUSSION AND ANALYSIS

MELHEENRTME
BEEFTISRIA
BEEENR

FFEFIM R E

FEEER A E

AN WB IR ERER IR
EEPEERATRMR

bR (EEHE
EERTR)

BEREIN

BEEHMBEAB AT RN

(BENBATIFER
RERBN) WNEBAE
FFER IR RBR

B EENEREBAT
BRA S

ENEATRHEEAKRE

AT B A B IR

B mR A

For the six months
ended 30 June
#EZ6HA30HLEAER
2024 2023

HK$'000 HK$'000
FEx TET
(Unaudited) (Unaudited)
(REBEZ) (R EZ)

49,600,022 60,957,782
(PLRYERAVE)] (39,221,903)

442,605 266,065

(41,872)
(75,609)

(5.231,512) -
1,019,362 (11,656)
860,786 470,663

(149,632) (112,477)

(220) 5,289
(2,386,065) (2,479,257)
(2,406,101) (19)

(289,236) (235,957)
(172,620) (134,737)

interests of subsidiaries N3]
Repayment of lease liabilities BREHEEER
Net cash inflows generated MBESEEN

from financing activities

RERA — P

15,709,214 19,386,312

Net increase in cash and cash equivalents

Re MR FEYEINFER

5,929,055 9,206,323

4,082,972 7,721,275
(53,691) (512,347)

9,958,336 16,415,251

Cash and cash equivalents at the HRYRERREEEY
beginning of the period
Effect of exchange rate changes EREHMHN T E
Cash and cash equivalents at the end BRREMRIREEEY
of the period
27
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREHBRA

Basis of Preparation of Financial Statements and
Principal Accounting Policies

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
("HKAS 34") “Interim Financial Reporting” issued by Hong Kong
Institute of Certified Public Accountants (“HKICPA™) as well as with
the applicable disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

As at 30 June 2024, the Group had net current liabilities of
HK$23,749 million. The directors of the Board (”Directors”) are of
the opinion that, taking into account the current operation of the
Group as well as the banking facilities available to the Group, the
Group has sufficient working capital to enable it to meet in full its
financial obligations as and when they fall due in the coming twelve
months from the date of the condensed consolidated statement of
financial position. Therefore, such condensed consolidated interim
financial information has been prepared on a going concern basis.

Changes in accounting policies and disclosures

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments measured at fair value.

Other than additional accounting policies resulting from the
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"”), the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30 June 2024 are the same as
those presented in the Group’s annual financial statements for the
year ended 31 December 2023.

China Resources Power Holdings Company Limited
EHENERBRAT
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Application of amendments to HKFRSs

In the current period, the Group has applied the following
amendments to HKFRSs issued by HKICPA, for the first time, which
are mandatorily effective for the Group’s annual period beginning on
1 January 2024 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback
Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Amendments to HKAS 1 Non-current Liabilities with
Covenants
Amendments to HKAS 7 and Supplier Finance Arrangements
HKFRS 7

The application of the amendments to HKFRSs in the current period
has had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B mR A

TURNOVER AND SEGMENT INFORMATION

Turnover represents revenue received and receivable arising from
sales of electricity and heat, net of value-added tax, during the
reporting period.

#iZ6A30HL/ER
2024
(Unaudited)
(REE®)

HK$’000
FTEr
For the six months
ended 30 June

EXERDEBER
BEEIERE AR E B R
BRHIFE IR 3REE (B3 E ERIED) ©

RMB’000
AREFr
For the six months
ended 30 June
#iZ6A30HLAMER
2023 2024 2023
(Unaudited) (Unaudited) (Unaudited)
(RE&ER) (REEKR) REER)

Sales of electricity BHE Gl TN 47,174,571 EEYRCERTXM 41,663,941
Including: Sales of power generated €13 : X BRI EHE
from thermal power
plants EX AN YLl 34744714 E[RTYEAIXM 30,690,698
Sales of power generated AELERES
from renewable energy HE AEREYRITN 12,429,857 WAREYKYIR 10,973,243
Heat supply HAE(HLE PRI 4,300,098 QEXLIATEN 3,782,947

The Group's turnover for the first half of 2024 was HK$51,120
million, representing a decrease of HK$364 million or 0.7% from
HK$51,484 million in the first half of 2023. In RMB terms, the
Group’s turnover for the first half of 2024 was RMB46,457 million,
representing an increase of RMB1,010 million or 2.2% from
RMB45,447 million in the first half of 2023. This was mainly
attributed to (1) a year-on-year increase of 6.2% in net generation
volume of consolidated power plants; and (2) a year-on-year increase
of 7.8% in sales volume of heat generation of consolidated power
plants; however, the increase was partially offset by (1) a year-on-
year decrease of 3.0% in average on-grid tariff (tax exclusive) of
consolidated coal-fired power plants; and (2) a year-on-year decrease
of 1.9% in average on-grid tariff (tax exclusive) of consolidated wind
power projects.

The Group is engaged in two business segments — thermal power
(inclusive of coal-fired and gas-fired power) and renewable energy
(inclusive of wind power, photovoltaic power and hydro power).

China Resources Power Holdings Company Limited 30
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The following is an analysis of the Group’s revenue and results by

reportable segments:

MANAGEMENT’S DISCUSSION AND ANALYSIS

For the six months ended 30 June 2024

Segment revenue

D EBULA

External sales ShEREHE

Segment profit pan=iieill e

Exchange gains, net PE o W a7 F KB

Profit before income tax BRPRIS AT

Profit attributable to owners A BHER A LT
of the Company (before (FEIREERIBEAD)
non-cash exchange gains
and losses)

Asset impairment losses BERBEEBX

Bargain purchase gain in W F ARG
acquisition of a subsidiary

Core business profit attributable AR B #HEA ABEIEZ
to owners of the Company ey IpE

31

EREwmRaN

UTmme 2 RD ME D OEERE KR
REGEDI

#E2024F6H30HIE<EAR

Thermal
Power

NE

HK$’000
F#xT

37,966,990

5,134,445

3,580,094

11,272

(876,408)

2,714,958

Renewable
Energy Total
AT ERER st
HK$'000 HK$'000
F#Ex F#ET
13,152,694 51,119,684
6,595,666 11,730,111

287,700

12,017,811

5,494,954 9,075,048

60,600 71,872

(876,408)

5,555,554 8,270,512
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MANAGEMENT’S DISCUSSION AND ANALYSIS

R EREL S
For the six months ended 30 June 2023 H=E2023F6H30H1E7EA
Thermal Renewable
Power Energy Total
W ABLEER 45T
HK$'000 HK$'000 HK$'000
FET FEIT BT
Segment revenue 2 EBUTA
External sales SMEREH & 39,053,812 12,429,857 51,483,669
Segment profit pan=FIpEd 1,550,177 6,285,991 7,836,168
Exchange gains, net P U /28R 856,010
Profit before income tax FRET1S 2 A0 A 8,692,178

Profit attributable to owners AT EB NEMSLFE

of the Company (before (FEIR & & I8 A])

non-cash exchange gains

and losses) 692,676 5,191,414 5,884,090
Asset impairment losses BEBEEBX 33,520 762,520 796,040

Core business profit attributable AR BB AEIEZL
to owners of the Company A E 726,196 5,953,934 6,680,130

Geographical information I E S

Substantially all of the Group’s non-current assets are located in  ANEBEALDIERBEEMNTE > M
China, and operations for the reporting period were substantially —¥R&EHIRAVEE IR B P EETT ©
carried out in China.

China Resources Power Holdings Company Limited 32
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Operating expenses

Operating expenses mainly comprise fuel costs, depreciation and
amortisation, employee benefit expenses, repairs and maintenance,
consumables, impairment charges, tax and surcharges, and other
operating expenses. Other operating expenses include office rent,
water charges, utility expenses, production safety expenses and other
management fees. Total operating expenses for the first half of 2024
amounted to HK$40,266 million, representing a decrease of
HK$2,711 million or 6.3% from HK$42,977 million for the first half
of 2023.

Fuel costs decreased from HK$27,796 million for the first half of
2023 to HK$24,748 million for the first half of 2024, representing a
decrease of HK$3,048 million or 11.0%, mainly due to (1) a year-on-
year decrease of 10.6% in the unit price of standard coal of
consolidated coal-fired power plants; (2) a year-on-year decrease of
0.9% in net generation standard coal consumption rate of
consolidated coal-fired power plants; and (3) a year-on-year decrease
in the amount presented in HKD arising from the depreciation of
RMB against HKD; however the decrease was partially offset by a
year-on-year increase of 3.4% in net generation volume of
consolidated thermal power plants.

Depreciation and amortisation increased by HK$767 million or
10.5% from HK$7,286 million for the first half of 2023 to HK$8,053
million for the first half of 2024. This was mainly due to the increase
in depreciation cost arising from the commissioning of new projects
and newly acquired projects, however the increase declined due to
(1) the decrease in depreciation cost resulted from the expiration of
depreciation of part of the thermal power units; and (2) a year-on-
year decrease in the amount presented in HKD arising from the
depreciation of RMB against HKD.

Employee benefit expenses for the first half of 2024 amounted to
HK$3,376 million, representing an increase of HK$218 million or
6.9% from HK$3,158 million for the first half of 2023, which was
mainly due to the dual impact of the commissioning of new projects
as well as a year-on-year decrease in the amount presented in HKD
arising from the depreciation of RMB against HKD.
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Repairs and maintenance expenses decreased by HK$375 million or
26.6%, from HK$1,410 million for the first half of 2023 to
HK$1,035 million for the first half of 2024, which was mainly due to
(1) a year-on-year decrease in the workload of repairs and
maintenance arrangements during the reporting period; and (2) a
year-on-year decrease in the amount presented in HKD arising from
the depreciation of RMB against HKD.

Consumables decreased by HK$62 million or 10.8% from HK$576
million in the first half of 2023 to HK$514 million in the first half of
2024, which was mainly due to (1) a year-on-year decrease in
material prices; and (2) a year-on-year decrease in the amount
presented in HKD arising from the depreciation of RMB against HKD.

Impairment charges decreased by HK$727 million from HK$800
million in the first half of 2023 to HK$73 million in the first half of
2024, mainly due to the impairment provision of new energy
subsidies receivable and equipments dismantled for technological
upgrades.

Tax and surcharges increased by HK$146 million or 38.1% from
HK$383 million in the first half of 2023 to HK$529 million in the first
half of 2024, mainly due to (1) an increase in value-added tax,
resulting in a corresponding increase in the urban maintenance and
construction tax and education surcharge; and (2) a year-on-year
increase in the environmental protection tax expenses.

Other operating expenses increased by HK$369 million or 23.5%
from HK$1,569 million for the first half of 2023 to HK$1,938 million
for the first half of 2024. Other operating expenses mainly include (1)
expenses related to production safety of HK$311 million; (2) other
production costs such as water charges, utility expenses and
electricity transaction fees amounting to a total of HK$1,191 million;
and (3) other administrative expenses such as office rent, building
management fees, professional fees and administrative charges
amounting to a total of HK$436 million.

MEERMEER A 2023 FE ¥ F 14.1018
BT/ 3. 75188 7T 8(26.6% » £2024
FEF¥EF10. 35{ﬁ;%7_5 FEAR)BRSE
HARNZHHEEHEETIEER LR ; & (2)
AR BIEEXRE EMFES ww:' ]
RIBERILL TB& o

MR AR 20235 ¥ 5576 BB TR
D0.62fEH T 10.8% > £2024F F ¥
FS14EEBT - TERP)MEEIRE
EERRE RQARBE BBEREESE
BUAEZ2T|MEER LT o

BEIEKH2023F ¥ FE8.00E B TR
DT27EAEBTT B2024F ¥ F0.731=
BT o B2 WU BE TR A AL K B 23R
BREVREETIRRE ©

MERMINE2023F E¥FE383F BT
WHN1.46fE 80 838.1% » £20244F
MES29E BT © I;:EEJEA( BEEER TR
IS THEEERRANEHS
B INAEEIE N ; K (2 )%%&émiaf%mﬂtt
=0 o

HMESE AR 2023 F ¥ F 15698
T IN3.6918 B T 823.5% » £2024 4
LE¥F1938FE BT c EMEKERATE
BEMIEZZE2EERABHNERIIE
Bt QEMEEMASIUKE - EHE
BEEXNZESE 1191687 KRGt
NEHE BFEEER FHEE ITH
WEESIBEMITEREYA5T4.36 (88T °



Other income

For the six months ended 30 June 2024, other income amounted to
HK$865 million, representing a decrease of HK$89 million or 9.3%
from HK$954 million for the first half of 2023, which was mainly
attributable to a decrease in income from the sales of by-products
and government subsidies. Other income for the first half of 2024
mainly included income from government subsidies of HK$317
million, income from trading of carbon emission rights and mining
capacity of HK$178 million, income from by-products of HK$152
million and income from service fees of HK$120 million, etc.

Other gains and losses

For the six months ended 30 June 2024, other gains and losses
amounted to gains of HK$1,547 million, comprising bargain
purchase gain of HK$876 million on acquisition of the Guangxi
Hezhou Thermal Power Project, exchange gains of HK$288 million
and gains on disposal of right-of-use assets and property, plant and
equipment of HK$78 million. Exchange gains mainly arise from the
book gains of the RMB loan facilities of the Company on the
financial statements denominated in HKD as a result of the
depreciation of RMB against HKD.

Operating profit

Operating profit represents profit from subsidiaries before deduction
of finance costs, income tax expense and non-controlling interests.
Operating profit for the first half of 2024 amounted to HK$13,266
million, representing an increase of HK$2,771 million or 26.4% from
HK$10,495 million for the first half of 2023. The increase in
operating profit was mainly due to (1) a year-on-year decrease in the
unit cost of standard coal in consolidated coal-fired power plants; (2)
profit contribution from newly invest projects; (3) bargain purchase
gain on acquisition of the Guangxi Hezhou Thermal Power Project;
and (4) a decrease in impairment loss; which had offset the effects of
(1) a year-on-year decrease in the average on-grid tariff (tax exclusive)
and utilization hours of consolidated coal-fired power plants; (2) a
year-on-year decrease in the average on-grid tariff (tax exclusive) and
utilization hours of consolidated wind power projects; (3) a decrease
in exchange gains; and (4) a year-on-year decrease in the amount
presented in HKD arising from the depreciation of RMB against HKD.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRa

Finance costs

Finance costs amounted to HK$2,070 million for the first half of
2024, representing a decrease of HK$33 million or 1.6% from
HK$2,103 million for the first half of 2023, which was mainly
attributable to (1) a decrease in the average interest rate of
borrowings; and (2) a year-on-year decrease in the amount presented
in HKD arising from the depreciation of RMB against HKD, which
had offset the effects of (1) an increase in loan facilities; and (2) the
increase in finance costs arising from the commissioning of new
generation units.

Interests on borrowings BERNE

Interests on corporate bonds REIESFER
Interests on loans from related parties R 5 BAE B
Interests on lease liabilities HESENE
Others Hih

MFEER

2024 F ¥ FIHBERA20.70EEBTT 0
#2023F ¥ F21.0318B TR 1033
BATIH1.6% > TERN)FHEHEER
ETRE, RQAREHBEEXZE®S
BLUBEZ25|NBER LT » #iIE T (1)
EEBEELN; RQ)MKALEERH
EERIEMEE-

For the six months
ended 30 June
H#ZE6A30HILNER

2024
HK$'000
F#

2023
HK$°000
THET

2,340,919 2,314,303
19,757 56,026
103,290 134,554
16,283 7,023

38,666 44,273

Less: Interest capitalised in construction

in progress FE

R ERIIEEAERN

2,518,915 2,556,179

(448,673) (453,479)

2,070,242 2,102,700

Share of results of associates

Share of results of associates for the first half of 2024 amounted to
HK$644 million, representing an increase of HK$592 million or
1138.5% from HK$52 million for the first half of 2023, mainly due
to an increase in the profit of coal-fired power associates resulting
from a decrease in fuel costs.

Share of results of joint ventures

Share of results of joint ventures for the first half of 2024 amounted
to HK$177 million, representing a decrease of HK$71 million or
28.6% from HK$248 million for the first half of 2023, mainly due to
a decrease in the share of results of joint ventures resulting from the
acquisition of Guangxi Hezhou Thermal Power Project and Caijin
Dongying Photovoltaic Project; which offset the effect of an increase
in profit resulting from a decrease in the fuel costs of our coal-fired
joint ventures.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Income tax expense

Income tax expense for the first half of 2024 amounted to HK$2,065
million, representing an increase of HK$451 million or 27.9% from
HK$1,614 million for the first half of 2023, mainly due to (1) an
increase in the profit of consolidated coal-fired power plants,
resulting in an increase in income tax expense; and (2) an increase in
income tax expenses for some renewable energy projects after the
end of the preferential taxation period.

The income tax expense for the six months ended 30 June 2024 as
compared with the same period of last year are set out below:

Current income tax — PRC enterprise
income tax
Deferred taxation (credit) expense

EEFRSR

ERFTEIRE — P
IBIETRIA (Bith) BH

B mR A

FRISME R

2024F EHFREMER A20.65E %8
70 BR2023F E ¥ F16.14E B TiE M
451BHBTTZ27.9% c EEZAHK)I B
YRR BB R A LA FriS R B AR R 1Y
s RRQEBAOTBEEREERIEE
AR R B RPTSME RGN o

HE2024F6 8303 EAERREER
HAFTSMEBEREIIWMT ¢

For the six months
ended 30 June
HZEZ6H30HILEAKEA

2024
HK$'000
F#

2023
HK$’'000
TET

2,119,689
(54,991)

1,559,021
54,567

2,064,698 1,613,588

No provision for Hong Kong Special Administrative Region (“Hong
Kong”) of the People’s Republic of China (“PRC") profits tax has
been made as the Group had no taxable profit or incurred tax losses
in Hong Kong for both periods.

The PRC enterprise income tax has been calculated based on the
estimated assessable profits in accordance with the relevant tax rates
applicable to the subsidiaries in the PRC under the Corporate Income
Tax Law of the People’s Republic of China.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B mR A

Profit for the period

Profit for the period has been arrived

HAFEENBRTIIRIER

HAR A

For the six months
ended 30 June
HE6H30H1E/EA

2024
HK$'000
F#

2023
HK$'000
TETT

at after charging: STEFS -
Depreciation and amortisation ITEE Kt 8,053,070 7,286,299
Employee benefit expenses BTEMNBEX 3,376,293 3,157,588
Included in other income TAEAMUA
Sales of by-product ERE®R 151,876 298,853
Government grant BT f G 317,363 427,230
Interest Income FEUWA 54,153 82,626
Service Income ARFB UL A 119,872 99,769
Carbon emissions rights and mining Bk B U B W W AR RE AR AR
capacity trading income RZUA 178,486 250
Others HAth 43,558 44,923
Included in other gains and losses s AE MBS
Exchange gains, net bE R Ui /28R 287,700 856,010
Gains on disposal of property, HEYE - BE&FZE
plant and equipment and MEAEEENR T FEE
right-of-use assets 78,383 136,985
Gains on disposal of subsidiaries HENB AT 46,171 22,121
Bargain purchase gain on acquisition WhE T AT
of a subsidiary 876,408 -
Others Hith 258,363 19,694

Profit for the period attributable to owners of the
Company

As a result of the above, profit attributable to owners of the
Company for the first half of 2024 amounted to approximately
HK$9,363 million, representing an increase of 38.9% as compared
to HK$6,740 million in the first half of 2023.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Earnings per share

The calculation of the basic earnings per share attributable to owners
of the Company is based on the following data:

Profit attributable to owners
of the Company

KATBER AT

B mR A

BREF

AABDEAANBENERELETRE
TSRS E -

For the six months
ended 30 June
H#E6H30HLILNER

2024
HK$'000
F#x

2023
HK$'000
THET

9,362,748 6,740,100

Weighted average number of ordinary
shares for the purpose of basic
earnings per share

IntEF 38

MEREARNMES » SERKRL

For the six months
ended 30 June
#E6HA3081ER
2024 2023

cR e LZOE 4,810,443,740

Interim dividend and closure of register of members

At the Board meeting held on 20 March 2024, the Board proposed a
final dividend of HK$0.587 per share for the year ended 31
December 2023. The proposal was subsequently approved by the
shareholders of the Company (“Shareholders”) on 5 June 2024. The
final dividend paid in July 2024 was approximately HK$2,824 million
(2023: HK$1,809 million).

On 27 August 2024, the Board resolved to declare an interim
dividend of HK$0.455 per share for the six months ended 30 June
2024 (the "2024 Interim Dividend”) (2023: interim dividend of
HK$0.328 per share). Based on the number of shares in issue as at
the date of this report, total amount of the 2024 Interim Dividend of
approximately HK$2,189 million will be distributed.
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The 2024 Interim Dividend will be distributed to Shareholders whose
names appear on the register of members of the Company at the
close of business on 17 September 2024. The register of members of
the Company had been closed from Thursday, 12 September 2024
to Tuesday, 17 September 2024 (both days inclusive), during such
period no share transfer had been registered. To qualify for the 2024
Interim Dividend, all transfer of shares accompanied by the relevant
share certificates shall be lodged with the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at Shops 1712-
1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong, no later than 4:30 p.m. on Wednesday, 11
September 2024.

The 2024 Interim Dividend will be payable to each Shareholder in
cash in HKD unless an election is made by the Shareholder to receive
the 2024 Interim Dividend in cash in RMB.

Shareholders will be given the option to elect to receive all (but not
part, save in the case of HKSCC Nominees Limited, which may elect
to receive part of its entitlement in RMB) of the 2024 Interim
Dividend in RMB at the exchange rate of HK$1.0 to RMB0.91471,
being the average benchmark exchange rate of HKD to RMB as
published by the People’s Bank of China during the five business
days immediately before 27 August 2024. If Shareholders elect to
receive the 2024 Interim Dividend in RMB, such dividend will be paid
to Shareholders at RMB0.416193 per share. To make such election,
Shareholders should complete the dividend currency election form
which is expected to be dispatched to Shareholders by the end of
September 2024 as soon as practicable after the record date of 17
September 2024 to determine Shareholders’ entitlement to the 2024
Interim Dividend, and return it to the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, no
later than 4:30 p.m. on 16 October 2024.
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Shareholders who intend to elect to receive all (but not part, save in
the case of HKSCC Nominees Limited, which may elect to receive
part of its entitlement in RMB) of their dividends in RMB by cheques
or by transfer through the RMB bank account should note that (1)
they should ensure that they have an appropriate bank account to
which the RMB cheques for dividend can be presented for payment
or transferred; and (2) there is no assurance that RMB cheques can
be cleared or transferred without material handling charges or delay
in Hong Kong or that RMB cheques will be honoured for payment
upon presentation outside Hong Kong. The cheques are expected to
be sent to the relevant Shareholders by ordinary post on 1 November
2024 at the Shareholders’ own risk. The transfer is expected to be
made to the RMB account designated by the Shareholders on 1
November 2024.

If no election is made by a Shareholder or no duly completed dividend
currency election form in respect of that Shareholder is received by
the Company's share registrar by 4:30 p.m. on 16 October 2024,
such Shareholder will automatically receive the 2024 Interim Dividend
in HKD. All dividend payments in HKD will be made on 1 November
2024.

Capital structure management

The Group and the Company manage its capital structure to ensure
that entities in the Group will be able to continue as a going concern
while maximising the return to Shareholders through optimising the
debt and equity structures. The overall strategies of the Group and
the Company remain unchanged as those adopted in the previous
years.

The capital structure of the Group consists of net debts (including
long-term and short-term bank borrowings, corporate bonds and
loans from related parties), cash and cash equivalents, pledged and
restricted bank deposits and total equity.

The Directors review the capital structure on a regular basis, including
the cost of capital and the risks associated with each class of capital.
The Group will balance its overall capital structure through payment
of dividends and the issue of new debts or the repayment of existing
debts.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRa

Liquidity and financial resources, borrowings, and charge
of assets

Cash and cash equivalents as at 30 June 2024 denominated in local
currency and foreign currencies mainly included HK$48 million,
RMB9,041 million, Bangladeshi taka (“BDT") 0.7306 million, United
States dollars (“USD") 0.4691 million and a small amount of Great
Britain pound (“GBP").

The bank and other borrowings of the Group as at 30 June 2024
and 31 December 2023 were as follows:

;}.Lﬁﬁé&ﬁﬁ“ﬁ/}_
7

202456 B30 H » AR M G & K S
FIENREAIREEBYEEES048
B8t 9041 ETARE ~73.06 &
FIER 469N BETKRIVERE o

BEREER

REER2024FE6830H &%2023F 128
3T HPIRTTREMBENT -

As at

30 June
2024
$t2024

6H30H
HK$'000
F#

As at

31 December
2023
L2023 &F
12831 H
HK$'000
FET

Secured bank loans = #EE#F%E", = 1,904,071 2,026,006
Unsecured bank loans WIKIMIRITE™R EUREYATLE 156,062,319
Corporate bonds NGINEEZS 1,095,670 1,103,480
Loans from related parties A 5 B - 5,340,000

183,187,731

The maturity profile of the above bank loans is as follows:

As at

30 June
2024
720245
6H30H
HK$'000
F&T

164,531,805

EHIRITERAZIRAEIT ¢

As at

31 December
2023
L2023 &F
12H31H
HK$'000
FATT

Within 1 year —FRN 42,138,607 33,364,682
More than 1 year and within 2 years il — B B iE M F LRI RVEN 22,622,584
More than 2 years and within 5 years BiBmEERBALF LWL NI E 47,905,709
Over 5 years iBisHE 59,143,607 54,195,350

182,092,061

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS

The maturity profile of the above corporate bonds is as follows:

More than 1 year and within 2 years
More than 2 years and within 5 years

118 —F AT BBME
BBMELTBBEE

B mR A

LFRHATRSFHEIHBNT ¢

As at

30 June
2024
20245

As at

31 December
2023
72023 &E
12831H
HK$'000
TFET

6H30H
HK$’000
F#

1,095,670 =
- 1,103,480

1,095,670 1,103,480

The above secured bank and other
borrowings are secured by:
Pledge of assets (Note)

BURIR B (R
EERR ()

FHABRFIRITREMES

2,438,910 2,319,159

Note: Certain bank loans were secured by the Group's buildings, power generating plants and
equipment with carrying value of HK$2,022,986,000 (2023: HK$1,877,991,000) and
HK$415,924,000 (2023: HK$441,168,000), respectively.

The bank and other borrowings as at 30 June 2024 denominated in
local currency and foreign currencies amounted to HK$4,967 million,
RMB162,650 million and EUR1.17 million, respectively.

As at 30 June 2024, bank and other borrowings of HK$4,967 million
(2023: HK$10,301 million) bore interest at a range from HIBOR plus
0.89% to 0.90% per annum, and the remaining bank and other
borrowings carried interest rates at a range from 1.25% to 4.2%
(2023: 1.5% to 4.45%) per annum.

As at 30 June 2024, the ratio of the Group’s net debt to total equity
was 156.2%. In the opinion of the Directors, the Group has a
reasonable capital structure, which can support its future
development plans and operations.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRa

For the six months ended 30 June 2024, the Group’s primary sources
of funding included proceeds from borrowings, net cash inflows
generated from operating activities, advances from associates and
joint ventures, capital contribution by non-controlling interests,
proceeds from disposal of subsidiaries and dividends received from
associates and joint ventures, which amounted to HK$49,600
million, HK$10,373 million, HK$1,880 million, HK$443 million,
HK$295 million and HK$272 million, respectively. The Group’s funds
were primarily used for the repayment of borrowings, payments for
purchase of property, plant and equipment and right-of-use assets,
repayment of advances from an intermediate holding company, cash
outflow on acquisition of interest in associates, dividends paid as well
as interest on borrowings and advances from related companies
paid, which amounted to HK$25,578 million, HK$17,404 million,
HK$5,232 million, HK$3,251 million, HK$2,695 million and
HK$2,386 million, respectively.

Trade receivables

Trade receivables are generally due within 60 days from the date of
billing, except for the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark on-grid
tariff. The settlement of the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark on-grid
tariff is subject to approval by the government and being included in
the renewable energy tariff subsidy directory. Thereafter, funds to
the local grid companies are disbursed by the government, resulting
in a relatively longer time for settlement.

The following is an ageing analysis of trade receivables by invoice
date at the end of the reporting period:

0-30 days 0ZF30H
31-60 days 31Z60H
Over 60 days 60 HLA k£

BHE2024F6H3081EAEA  mEER
NEEEETRFREEEEMSRIE K&
EEELNRERARE BMEREED
ER JEEFIMERHE HERNBR
BFERERBERBMELEREGEDE
BB > 95 A496.00fE 8 7T ~ 103.731=
BT~ 1880 B 44387295
BETR2NEAT  AEENEEE
EREEEEERIE - BEYE BEK
RENEAREEMZNHIZRIE  EET
BER AT BN s S E A EmAIR
S EfREKRE[MEEF B KR
NEBHFE > DR A255.78E= B T
174.041878 7T ~ 52.32188 7 ~ 32.51 188
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BYBRE 34

As at

30 June
2024
120245

As at

31 December
2023
72023 F
12H31H
HK$'000
FE7T

6H30H
HK$'000
F#x

10,224,357
932,869
24,725,824

10,808,248
3,747,475
18,597,759

35,883,050 33,153,482

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EEERRAN
Trade payables FE{TERFR
The following is an ageing analysis of trade payables by invoice date I N AR IR EHIRETIRNILEZ H
at the end of the reporting period: HYBRE D AT -

As at As at

30 June 31 December
2024 2023
720244 F2 20234

6H30H 128318
HK$'000 HK$'000
F#x THET

0-30 days 0ZF30H 2,949,500 4,042,101
31-90 days 31290H 759,382 1,024,761
Over 90 days Q0 HME 1,098,987 950,111
4,807,869 6,016,973

Key financial ratios of the Group NEBMNEFEMFBLLEE

As at As at

30 June 31 December
2024 2023
2024 F 20234
6H30H 12831 H

Current ratio (times) TRENEEE (12) 0.72
Quick ratio (times) RENLEE (12) 0.65
Net debt to total equity (%) FEEHAER (%) 156.2
EBITDA interest coverage (times) Note) EBITDA FI| EfRFEZEX (1Z) & 8.6
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balance of current assets at the end of the
period / balance of current liabilities at the
end of the period

Current ratio =

(balance of current assets at the end of the
period — balance of inventories at the end of
the period) / balance of current liabilities at
the end of the period

Quick ratio

Net debt to total
equity

(balance of borrowings at the end of the
period — cash and cash equivalents at the
end of the period — balance of pledged bank
balance at the end of the period) / total
equity at the end of the period

EBITDA interest (profit before income tax + interest expenses

coverage + depreciation and amortisation) / interest
expenses (including capitalised interests)
Note: Excluding non-cash income and expenses, being loss on disposal of assets, impairment

losses and exchange gains and losses.

Foreign exchange risk

The Group collects substantially all of its revenue in RMB and most of
its expenditures, including expenditures incurred in the operation of
power plants as well as capital expenditures, are denominated in
RMB. Dividends receivable from the Company’s subsidiaries and
associates may be collected in either RMB, HKD or GBP.

RMB is not a freely convertible currency. Future exchange rates of
the RMB may vary significantly from the current or historical
exchange rates. The exchange rates may also be affected by
economic developments and political changes and supply and
demand of the RMB. The appreciation or depreciation of the RMB
against the HKD or the USD may have positive or negative impact on
the results of operations of the Group.

The functional currency of major project companies of the Group is
RMB, and their revenue and expenses are mainly denominated in
RMB. Foreign exchange risk mainly arises from borrowings
denominated in HKD. However, certain entities are located in Hong
Kong and their functional currencies are HKD. Their foreign exchange
risk mainly arises from balances denominated in RMB and borrowings
denominated in RMB.

REIRBREE ERE
VN EN V=R

REER

REHLEX = (REBBARNRBEEL
B - NRNHBRNEES
)/ REBRN RS A
BEAEER

FERaEH = (RHREBELEG -1

BT HANRESKRIESSEE
¥ - REAR B EEIRIR
TR /AN R
W

EBITDAFIE = (R AIFIE+F 25

TREE(ZEX S+ IEREE)F
EXH (BEEAXRILLF
£)

2 TEERSW BREERERA VHERAR
IRMEEE R IR o

BE == EL &

AEEBRABAIB D UARBEWEL > 7
SRR D (BEREE S ERE
EENSIHRERS L) TUARESE -
MREARBDWE AT RBELENE
Wig SRIRTUARES ~ BT s S i UREY o

ARBEIIFEHTBRER - ARBERIARK
EXRTEHRBTHNAENERFERE
£ o BRI A REREBEE R ARBUGEE LU
RARBHKBEERZE - A\RERBITK
ERAERRERENTERNEEE
RENIENEETZE -

AEERFTEZEERTNYELEBERA
R Hiflm kX HEBUARESIE
EXRBREEZRIBITENR AM > &T
BRUNRES  HEa®LAET HE
KEBEERIUAREIIER &R
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MANAGEMENT’S DISCUSSION AND ANALYSIS

In addition, given that there are different functional currencies within
the Group, even if the transactions and balances within the Group
are offset, there will still be foreign exchange risk. Cash and cash
equivalents as at 30 June 2024 denominated in local currency and
foreign currencies mainly included HK$48 million, BDT0.7306 million,
UsD0.4691 million and a small amount of GBP, and bank and other
borrowings of HK$4,967 million and EUR1.17 million. The remaining
assets and liabilities of the Group were mainly denominated in RMB.

Events after the balance sheet date

The Group had no significant subsequent event since the end of the
financial period.

Contingent liabilities

There were certain pending litigations and claims against the Group
as at 30 June 2024. After consulting with legal counsels, the
Directors are of the view that the likelihood of any material financial
impact on the Group is remote, therefore, no provisions and
disclosure have been made in light of such litigations and claims.

Employees
As at 30 June 2024, the Group had 20,779 employees.

The Group has entered into employment contracts with all of its
employees. The compensation of employees mainly includes salaries
and performance-based bonuses.
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Deloitte

TO THE BOARD OF DIRECTORS OF CHINA RESOURCES POWER
HOLDINGS COMPANY LIMITED
(Incorporated in the Hong Kong with limited liability)

We have reviewed the condensed consolidated financial statements
of China Resources Power Holdings Company Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 50 to 101, which comprise the
condensed consolidated statement of financial position as of 30 June
2024 and the related condensed consolidated statement of profit or
loss, condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash
flows for the six-month period then ended, and notes to the
condensed consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong Institute of
Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34. Our
responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants. A
review of these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RS HM B RERERS

Deloitte =)

CONCLUSION 4t 20

wA o
Based on our review, nothing has come to our attention that causes i BB IR FIER > KL ERIR(E (S
us to believe that the condensed consolidated financial statements 15, <948z S EE W EES HEFEE
are not prepared, in all material respects, in accordance with HKAS =k E# R S A H EIRIES B o st#E|

34, 34 5REE o

Deloitte Touche Tohmatsu =g e B =R A EETEMTT
Certified Public Accountants HEEtET

Hong Kong 5B

27 August 2024 2024 8H27H
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS
RS A= R

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F6 830 H1ENER

For the six months ended
30 June
B#E6H30H1E/NER
2024 2023

HK$'000 HK$'000
FExT FET
(Unaudited) (Unaudited)
(R EZ) (REEZ)

Turnover [=E 2 3 51,119,684 51,483,669

Operating expenses KE A
Fuels BR KL (VZWZYNIN)] (27,795,758)
Depreciation and amortisation ME R COEELD) (7,286,299)
Employee benefit expenses ETEMNEXZ (€Y WLE)] (3,157,588)
Repairs and maintenance MBI 4 (GRELWLYN (1,410,338)
Consumables ik (513,620) (575,565)
Impairment charges EAEEEES (72,998) (799,550)
Tax and surcharges sy d Pl (528,663) (382,665)
Others HA ((EEVEI]  (1,569,057)
Total operating expenses BISE A [COUWIIRTN]  (42,976,820)
Other income Hng A 4 865,308 953,651
Other gains and losses Hihigm 5 1,547,025 1,034,810
Operating profit G F 13,266,437 10,495,310
Finance costs HHEER 6 (VX \WZ¥)]  (2,102,700)
Share of results of associates FE(L B S (AR 14 644,121 51,970
Share of results of joint ventures BEaEhEES 15 177,495 247,598
Profit before income tax FRPRIS AT AR 12,017,811 8,692,178
Income tax expense TS & A 7 (2,064,698) (1,613,588)
Profit for the period HA 9 F) B 9,953,113 7,078,590

Profit for the period attributable HARFIEEFBR :

to:
Owners of the Company KRBHEB A 9,362,748 6,740,100
Non-controlling interests JEEERI R 590,365 338,490
9,953,113 7,078,590
Basic earnings per share SRELRRBRF 9 HK$1.95 8 7T EalEIR)::Pv
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Profit for the period

RS HEmEHEMZERAR

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIEER

For the six months ended
30 June
BHZE6H30H1E/NER

2024

2023
HK$'000
TFET
(Unaudited)
(R EZ)

HK$'000
FEx
(Unaudited)
(R EZ)

BR A FI5F 9,953,113 7,078,590

Other comprehensive income (expense):
Items that may be reclassified subsequently
to profit or loss
Currency translation differences
Share of other comprehensive (expense)
income of investments accounted for
using the equity method
Release to profit or loss in relation to
disposal of subsidiaries
Release to profit or loss in relation to
deemed disposal of a joint venture

Item that will not be reclassified to profit or
loss
Fair value changes on equity investments
at fair value through other

Ht2EWEA (18 !
B JHEER DR ERmIEE

PE R A= (CRLIEZE)]  (4,833,681)
RASIREVE R AR B R B
Hitd= & (5518) W
(37,588) 5,671
BRENEAREERR
(44,574) (13,230)
RIFEEGEEFXEMIRR

78,151 -
THEEM AR ERmBVRE

UARBESEREHA
Hitim W Em R E

comprehensive income (“FVOCI”), NABEES RE)
net of tax 107,275
Other comprehensive expense for the HARHEHMEEEE (IR1%E)
period, net of tax (1,124,877) (4,733,965)
Total comprehensive income HAZERALLE (RE)
for the period, net of tax 8,828,236 2,344,625
Attributable to: BB
Owners of the Company KRBIHEB A 8,290,132 2,240,902
Non-controlling interests JEFZEFIE R 538,104 103,723
Total comprehensive income HA2EWALZE (REB)
for the period, net of tax 8,828,236 2,344,625
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
RBA S I BN R

AT 30 JUNE 2024
20246 830H

At At

30 June 31 December
2024 2023
2024 & R 2023 &E
6 H30H 12831 H

HK$'000 HK$'000
FET TFET
(Unaudited) (Audited)
(R EZ) (&&BEZ)

ASSETS BE
Non-current assets ERENEE
Property, plant and equipment M~ BERHE 10 yyyR.IYRLLER 215,752,142
Right-of-use assets EREEE 10 10,597,515 9,357,173
Mining rights PRUERE 3,728,814 3,764,928
Goodwill B 11 1,148,646 1,158,587
Contractual rights SEER 12 964,241 994,500
Deferred tax assets EIERE E 1,158,095 1,083,928
Other receivables and prepayments H A& IR IE K TR T IE 13 21,518,161 17,539,436
Interests in associates REE bR 14 17,532,760 16,671,370
Interests in joint ventures REeEhbxE#ER 15 4,112,320 5,456,247
Financial assets at FVOC| ManEEstE28EFH5t A
HMGERmi SR E E 1,037,006 986,479
Loans to a non-controlling m b B A Bl IFIE I IR R E
shareholder of a subsidiary 13,696 13,794
17w . el 272,778,584
Current assets MEEE
Inventories =58 16 6,178,688 4,016,944
Trade receivables, other receivables FEUR AR =X ~ HAthFE
and prepayments W IE K A 1B 17 JCleren e 40,467,098
Loans to joint ventures M&EEREEMN 18 210,477 211,977
Amounts due from associates FE W B & 1 F TR IE 77,334 332,324
Amounts due from joint ventures R & E BERIE 55,210 61,146
Amounts due from other related FEWELthEA B A B R I8
companies 18,096 26,407
Pledged and restricted bank deposits ~ EiEIR KR ZREIIEITER 19 448,407 418,538
Cash and cash equivalents RERREZEEY 9,958,336 4,082,972
62,519,724 49,617,406
Total assets REE VWAL RVIE 322,395,990
DIRECTOR DIRECTOR
o= ==t
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS HM B RER

AT 30 JUNE 2024
712024568308

At At

30 June 31 December
2024 2023
2024 & F2 2023 E
6 H30H 12831 H

NOTES HK$'000 HK$000
Bt EE FET FE7T
(Unaudited) (Audited)

(R EZ) (R 1Z)

EQUITY AND LIABILITIES EmkaE
Capital and reserves A K
Share capital (&N 25 YEIWALDE 22,316,710
Other reserves HihfEE 8,638,333 9,361,021
Retained earnings REE LA PPYE 53,295,958
Equity attributable to owners P/NEIEZ TS DN
of the Company FE(L i Slcrlil 84,973,689
Perpetual capital securities holders KABRBHFEA 10,664,271 10,664,271
Other non-controlling interests H IR M S 9,484,467 8,909,181
Total equity B A XSTRIEN 104,547,141
Non-current liabilities EREEE
Borrowings == 24 yFANIERPZE 125,827,123
Contract liabilities EEIENE 927,907 997,247
Lease liabilities HE&E 2,902,113 2,020,456
Deferred tax liabilities REREE 448,731 431,461
Deferred income PRIEWTA 762,664 785,953
Retirement and other long-term fEsH R R HMEHA
employee benefits obligations F=E Rl 722,742 779,045
Other long-term payables Hi-RHAE N 3,079,626 2,945,310
Ry Ry 133,786,595
Current liabilities mEmaE
Trade payables, other payables FETERR ~ H (S
and accruals MIEKEE R 20 EYW.EER YN 36,424,348
Contract liabilities EEIENE 763,689 1,351,403
Lease liabilities HESE 220,652 307,352
Amounts due to associates e B (D ZE R IE 21 1,199,322 91,664
Amounts due to joint ventures e & & ERIE 22 667,642 646,811
Amounts due to other related FET EthEA R A Bl R I8
companies 23 5,878,654 10,868,925
Tax liabilities MIAEE 916,670 1,007,069
Borrowings - 24 EYRELNI YN 33,364,682
86,268,762 84,062,254
Total liabilities Bmafs SRl 217,848,849
Total equity and liabilities BiETkaE Sl ikl 322,395,990
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
A HEm SR

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HZE202456830H1EKER

Balance at 1 January 2024 (audited)

Attributable to owners of the Company
BENEATHEA
Other reserves

At

Other

Perpetual non-
capital  controlling Total
securities interests equity
At
KA JRERIE
BRiE% 451
HK$'000 HK$'000 HK$'000
TEn TER TER

Retained
earnings

Translation
reserve

Share General
capital reserve

Special
reserve

Capital

reserve Sub-total

Bx R
HKS'000  HKS'000
TR TR

2l
HK$'000
TR

Al
HK$'000
TR

ERE
HKS'000
TR

REFE gt
HKS'000  HKS'000
TR TR

Profit for the period

Other comprehensive income
(expense)
Currency translation differences
Share of other comprehensive

expense of investments accounted for

using the equity method
Release to profit or loss in relation to
disposal of subsidiaries

Fair value changes on equity investments

at FVOC, net of tax

Release to profit or loss in relation to
deemed disposal of a joint venture
(Note 5)

120245151 B#VER

(&) 22316710 16,168,253 1,055,615  (7,903,629) 53295958 84,973,689 10,664,271 8,909,181 104,547,141
MRS 9,362,748 9,362,748 590,365 9,953,113
Hie sk (58

EREE (1,089,045) (1,089,045) (71,898)  (1,160,943)
EEFRER AR EREN

e

(37,588) (37,588)
RENBATEEREE

(44,574) (44,574)

WAsBESBEZH:HA
AftEabENRERE
HAREEZS (K

REREGELXBORE

(Hi3£5)

20,440 19,637 40,077

78,151 78,151 78,151

Total comprehensive income (expense) &% 202456 530 A LR

for the period
ended 30 June 2024, net of tax

Rl (51) 48 Rr)

(1,093,056) 9,362,748 8,290,132 538,104 8,828,236

Capital contribution by non-controlling
interests

Disposal of a subsidiary

Deemed disposal of a joint venture
(Note 5)

Dividends paid to non-controlling interests

Dividends paid to owners of the
Company (Note 8)

Profit appropriation to reserves

Share of other equity movement of
investments accounted for using
the equity method

Appropriation in respect of power plant
safety and production funds, net

Bl BRELE
448,335
(136,168)

448,335

HEWEAR (5,314) 8,841 (136,168)
FIEHEAERE (H55)
(13,468) (13,468)

TRFFEHEERNRE - -
INFALTEBANRE
(Hizt8) (2,823,730)  (2,823,730)
BERENNE - -
G RRER AR EREN
HftigREE

(274,985)

0,47
ERAZRLEESHTIE

331,090 (331,090

(3,527) 353,455 (3,145,979)  (2,796,051) 37,182 (2,758,869)

Balance at 30 June 2024 (unaudited)

1202446 A 30 AV 5
(REBEH)

22,316,710 16,164,726 40,782 1429510  (8,996,685) 59,512,727 90,467,770 10664271 9,484,467 110,616,508
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
RS HEDEER

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

Share
capital

Attributable to owners of the Company

) NS 2N
Other reserves

At

General
reserve

Capital
reserve

Special
reserve

—fRiEHE  BRIEE  ERERE

Translation
reserve

Retained
earnings

REMNE

Perpetual
capital

Sub-total securities

Nt ERES

Other
non-
controlling
NEEY

%
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERT o FHT T TEw TERT TER Fhx T
Balance at 1 January 2023 (audited) 142023415 1AfI&E
(BE=h) 22,316,710 14,780,025 40782 1,180,242 (5862,073) 49782916 82,238602 10,664,271 7,650,675 100,553,548
Profit for the period AT - - - - - 6740100 6,740,100 o380 707859
Other comprehensive income Hitrir S Mias (8548)
(expense)
Currency translation differences EREHR - - - - (4,553846) - (4553,846) - (279835 (4,833,681)
Share of other comprehensive income IS REVER AR EREN
of investments accounted for using Htlr sl
the equity method - - - - 5,671 - 5,671 - - 5,671
Release to profit or loss in relation to RENBARBLER
disposal of subsidiaries - - - - (13,230) - (13,230) - - (13,230)
Fair value changes on equity NARBEEEEEHHA
investments at FVOCI, net of tax Bt S ANERRE
NARBEES (KR - - - 62,207 - - 62,207 - 45068 107,275
Total comprehensive income HE20235F6A30 B LLHRH
(expense) for the period Gala (B8) 28 1K)
ended 30 June 2023, net of tax = = = 62,207  (4,561,405) 6,740,100 2,240,902 = 103,723 2,344,625
Acquisition of a subsidiary WER B AR - - - = = = = = 20,632 20,632
Capital contributions by non-controling ~ FEEEFIMEEEZHE
interests - - - - - - - - 264,145 264,145
Capital deductions by non-controlling FEFI R E
interests - - - - - - - - (41337) (41,337)
Disposal of a subsidiary HERBAE - - - (19) - - (719 - - (719)
Dividends paid to non-controlling SAFIEENEERHRE
interests = = = = = = = = (79,502) (79,502)
Dividends paid to owners SRFEATRBEANRE
of the Company (Note 8) (Hizt8) - - - - - (1,808,727) (1,808,727) = - (1,808,727)
Profit appropriation to reserves BEENTIR - - - - - - - - - -
Share of other equity movement of EERIR D R EREN
investments accounted for using the Hitgmgs)
equity method = = = 45,986 = = 45,986 = = 45,986
Appropriation in respect of power plant B BHALLEERS
safety and production funds, net BRE = = - 333254 - (333254) - - - -
- - - 378,521 - (2,141981)  (1,763,460) - 163,938 (1,599,522)
Balance at 30 June 2023 (unaudited) 12202346 B 30 A4S
(REER) 22,316,710 14,780,025 40,782 1620970 (10,423,478) 54,381,035 82,716,044 10,664,271 7918336 101,298,651
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
MEASHRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F6 830 H1ENER

Cash flows from operating activities
Cash generated from operations
Income tax paid

REETHELENRERE

NOTES
s

REZPELNRSE
ENFER

For the six months ended
30 June
HE6H30HLE/ER
2024

2023
HK$'000
FET
(Unaudited)
(REEZ)

HK$'000
FET
(Unaudited)
(R EZ)

12,675,049
(2,302,505)

9,827,097
(1,401,248)

Net cash inflows generated from
operating activities

RETHEENRERA
— 38

10,372,544 8,425,849

Cash flows from investing activities

Dividends received from associates
and joint ventures

Interest received

Proceeds from disposal of property,
plant and equipment and
right-of-use assets

Proceeds from disposal of subsidiaries

Payments for purchase of property,
plant and equipment and
right-of-use assets

Cash outflow on acquisition
of interest in associates

Capital contributions into associates

Capital contributions into joint ventures

Capital contributions into a FVOCI
investee company

Net cash inflow (outflow) on acquisition
of interest in subsidiaries
Repurchase of Asset-Backed Notes

REZHELNRERE

ERBEtERGERERE

ERHE
HEWE BB KRR EN
ERREEENFSRA
& I B A B RS RUR
FEEME - BB R EM
EREEEMABINE

REHEARERNEE R

ABERRTE 14
AEEEFRIE 15
ANAREBEFEEEY

st AR MG WA
WREAFLE

BB AR R
REMA () 38
CBEEXHRE

272,175 503,201
10,486 969
21,682 75,291

295,143 127,895

(17,403,543) (16,685,131)

(3,251,285) (1,143,373)
(160,169) (348,909)
(14,404) (186,411)
(4,158) =
81,370 (245,964)

= (703,406)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Net cash outflows generated from
investing activities

KRETHEENHEERE — FHE

A HIRERER
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

For the six months ended
30 June
HE6H30HLE/ER
2024

2023
HK$'000
FET
(Unaudited)
(REEZ)

HK$'000
FET
(Unaudited)
(R EZ)

(20,152,703) (18,605,838)

Cash flows from financing activities

Proceeds from borrowings

Repayment of borrowings

Capital contribution by non-controlling
interests

Capital reduction by a non-controlling
interest

Cash prepayments on acquisition of a
non-controlling interest

Repayment of advances from an
intermediate holding company

Advances from (repayment of advances
from) associates

Advances from joint ventures

Repayment of advances from other
related companies

(Repayment of advances from) advances
from non-controlling interests of a
subsidiary

Interest on borrowings and advances
from related companies paid

Dividends paid to owners of the Company

Dividends paid to non-controlling interests
of subsidiaries

Repayment of lease liabilities

MEZBELNRERE
BEMI™IA
BEEEMA
JFERIM R HE
R ERRE
B IF R B m IR

BETEERATBR

i3
[i

i3

HECEBR (BEMELEDRN

/

BERERBT
BEAMBABATEM

(BENERE IFHERRERER)
W2 B IR IR EM

EMEEHM S R BEB A TR E

ENTATHEEARE
ENNBATFERERNRS

i3
Bild

BHESR

49,600,022
(25,578,175)

60,957,782
(39,221,903)

442,605 266,065
(41,872)

(75,609)

(5,231,512) -
1,019,362 (11,656)
860,786 470,663
(149,632) (112,477)
(220) 5,289
(2,386,065) (2,479,257)
(2,406,101) (19)
(289,236) (235,957)
(172,620) (134,737)

Net cash inflows generated from financing

activities

MEZHELENREAA — F8

15,709,214 19,386,312

Net increase in cash and cash equivalents REMREEBYILINEE 5,929,055 9,206,323
Cash and cash equivalents at the beginning of HR#¥]IR&RIBEEEY)
the period 4,082,972 7,721,275
Effect of exchange rate changes EXREHNTE (53,691) (512,347)
Cash and cash equivalents at the end of PRRERREEEY
the period 9,958,336 16,415,251
57 Interim Report 2024

RS



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
fSPA & A B IR R M sE

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F6 B30 H1E/NER

1.

GENERAL INFORMATION AND BASIS
OF PREPARATION

China Resources Power Holdings Company Limited (the
“Company”) is a public company incorporated in Hong Kong
and its shares are listed on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The immediate holding
company of the Company as at 30 June 2024 is CRH (Power)
Limited incorporated in the British Virgin Islands. The directors
of the Company regard the ultimate holding company of the
Company to be China Resources Company Limited (“CRCL"), a
company registered in the People’s Republic of China (the
“PRC").

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in the construction and operation of power stations.
The address of the registered office of the Company is Rooms
2001-2002, 20th Floor, China Resources Building, 26 Harbour
Road, Wanchai, Hong Kong.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 ("HKAS 34") "Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants as well as
with the applicable disclosure requirements of Appendix D2 to
the Listing Rules.

As at 30 June 2024, the Group had net current liabilities of
approximately HK$23,749,038,000. In addition, there were
outstanding commitments amounting to HK$29,806,879,000
(Note 30). The directors of the Company are of the opinion
that, taking into account the current operation of the Group as
well as the banking facilities (Note 24) available to the Group,
the Group has sufficient working capital to enable it to meet in
full its financial obligations as and when they fall due in the
coming twelve months from the date of the condensed
consolidated statement of financial position. Therefore, these
condensed consolidated financial statements have been
prepared on a going concern basis.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GENERAL INFORMATION AND BASIS
OF PREPARATION (conTinuED)

These condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$"), which is also the
functional currency of the Company, unless otherwise stated.
These condensed consolidated financial statements were
approved for issue on 27 August 2024. The directors of the
Company consider that HK$ is the appropriate presentation
currency since the Company is a public company with the
shares listed on the Stock Exchange where most of its investors
are located.

These condensed consolidated financial statements have been
reviewed, but not audited by the Company’s auditor.

The financial information relating to the year ended 31
December 2023 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived
from those financial statements. Further information relating to
these statutory financial statements is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2023 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report; and
did not contain a statement under sections 406(2), 407(2) or (3)
of the Companies Ordinance.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FEA & A F5 R R IfI5E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BZE2024F 68 30HLER

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than additional accounting policies resulting from the
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"”), the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30 June 2024 are the
same as those presented in the Group’s annual financial
statements for the year ended 31 December 2023.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA"), for the
first time, which are mandatorily effective for the Group's
annual period beginning on 1 January 2024 for the preparation
of the Group’s condensed consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Non-current Liabilities with
Covenants

Supplier Finance Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

Except as described below, the application of the amendments
to HKFRSs in the current interim period has had no material
impact on the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.1 Impacts on application of Amendments to HKAS
1 Classification of Liabilities as Current or Non-
current and related amendments to Hong Kong
Interpretation 5 (2020) (the “2020
Amendments”) and Amendments to HKAS 1
Non-current Liabilities with Covenants (the
"2022 Amendments”)

2.1.1 Accounting policies

The 2020 Amendments provide clarification and
additional guidance on the assessment of right to
defer settlement for at least twelve months from
reporting date for classification of liabilities as current
or non-current, which:

e clarify that if a liability has terms that could, at
the option of the counterparty, result in its
settlement by the transfer of the entity’s own
equity instruments, these terms do not affect its
classification as current or non-current only if
the entity recognises the option separately as
an equity instrument applying HKAS 32
Financial Instruments: Presentation.

e specify that the classification of liabilities as
current or non-current should be based on
rights that are in existence at the end of the
reporting period. Specifically, the amendments
clarify that the classification should not be
affected by management intentions or
expectations to settle the liability within 12
months.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA & A F5 R R IfI5E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BZE2024F 68 30HLXER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.1 Impacts on application of Amendments to HKAS
1 Classification of Liabilities as Current or Non-
current and related amendments to Hong Kong

2. FETHHE®

2.1 [EREAGSTERE 15 (1
A BESBEAREIIE
ME R BB HEIZFES55AIE

Interpretation 5 (2020) (the “2020
Amendments”) and Amendments to HKAS 1
Non-current Liabilities with Covenants (the
"2022 Amendments"”) (Continued)

2.1.1 Accounting policies (Continued)

RE1E 5T 72 (20204) (72020
FE:T4)) REAB G HER
F15R (BET ) M REN
EReAaE (12022F 1]
) N E @)

2.1 1Z5FH % (18)

2.1.2

For rights to defer settlement for at least twelve
months from reporting date which are conditional
on the compliance with covenants, the requirements
introduced by the 2020 Amendments have been
modified by the 2022 Amendments. The 2022
Amendments specify that only covenants with which
an entity is required to comply with on or before the
end of the reporting period affect the entity’s right
to defer settlement of a liability for at least twelve
months after the reporting date. Covenants which
are required to comply with only after the reporting
period do not affect whether that right exists at the
end of the reporting period.

In addition, the 2022 Amendments specify the
disclosure requirements about information that
enables users of financial statements to understand
the risk that the liabilities could become repayable
within twelve months after the reporting period, if
an entity classifies liabilities arising from loan
arrangements as non-current when the entity’s right
to defer settlement of those liabilities is subject to
the entity complying with covenants within twelve
months after the reporting period.

Transition and summary of effects

The application of the amendments in the current
period had no material impact on the condensed
consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.2 Impacts of Amendments to HKAS 7 and HKFRS
7 Supplier Finance Arrangements

The Group will apply amendments to HKAS 7 and HKFRS
7 Supplier Finance Arrangements which are mandatorily
effective for the Group’s annual period beginning on 1
January 2024 for the preparation of the Group’s
consolidated financial statements for the year ending 31
December 2024.

The amendments add a disclosure objective to HKAS 7
Statement of Cash Flows stating that an entity is required
to disclose information about its supplier finance
arrangements that enables users of financial statements to
assess the effects of those arrangements on the entity’s
liabilities and cash flows. In addition, HKFRS 7 Financial
Instruments: Disclosures was amended to add supplier
finance arrangements as an example within the
requirements to disclose information about an entity’s
exposure to concentration of liquidity risk.

The application of the amendments has had no material
impact on the Group's financial position and performance.

TURNOVER AND SEGMENT
INFORMATION

Turnover represents revenue arising from sales of electricity and
heat generated by thermal power plants during the current
interim period. The Group is currently engaged in two business
areas — thermal power (inclusive of coal-fired and gas-fired
power plants) and renewable energy (inclusive of wind farms,
hydro-electric projects and photovoltaic power generation).

Operating segments are reported in a manner consistent with
the internal reporting provided to the chief operating decision-
makers (“CODM"). The CODM mainly include executive
directors and members of senior management of the Company.
For the purpose of resources allocation and performance
assessment, the CODM review operating results and financial
information on a group company by company basis. Each such
group company is identified as an operating segment. When
the group company operates in similar business model with
similar target group of customers, the Group’s operating
segments are aggregated.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

3. TURNOVER AND SEGMENT
INFORMATION (conTinuED)

Segment information of the Group’s revenue and results is

presented below.

Segment revenue D EBUA
— external sales —ANEBEE
Timing of revenue recognition S0 Ui 7 B9 5
— at a point in time — N E R
— over time — PR HEER
Segment profit pan=i el be|
Exchange gains, net PE W F ER
Profit before income tax BRPT1S M AIF)E
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3. EXEBERIBER®

FEBRAREENDEERH T
LI

Six months ended 30 June 2024
#ZX2024F6H30H L/ ER
Thermal

power

X

HK$°000
TFET
(Unaudited)
(R EIZ)

37,966,990

37,891,962

75,028

37,966,990

5,134,445

Renewable
energy

B BERER
HK$000
FET
(Unaudited)
(R E1Z)

13,152,694

13,152,694

13,152,694

6,595,666

Total

st
HK$°000
FAT
(Unaudited)
(R E1Z)

51,119,684

51,044,656
75,028

51,119,684

11,730,111

287,700

12,017,811



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS R TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

3. TURNOVER AND SEGMENT
INFORMATION (conTinuED)

3. BEERIBER @

Six months ended 30 June 2023
HZE2023F6830HEAER

Thermal Renewable
power energy Total
XNE  AEEER mst
HK$'000 HK$'000 HK$'000
FHET TET FET
(Unaudited) (Unaudited) (Unaudited)
(RE&EZ) (REREZ) (REEZ)
Segment revenue DEBUTA
— external sales — SN & 39,053,812 12,429,857 51,483,669
Timing of revenue recognition S U 2 B R
— at a point in time — N E— KRR 38,986,080 12,429,857 51,415,937
— over time — BB 67,732 - 67,732
39,053,812 12,429,857 51,483,669
Segment profit pan=(ZIbE 1,550,177 6,285,991 7,836,168
Exchange gains, net PE R U /28R 856,010
Profit before income tax PRET1S 2 B0 A 8,692,178

FERD BRI R D8 Z 0
BERME FAEEEKRBRREH
BDEEEEDE -

For the purposes of monitoring segment performances and
allocating resources among segments, all assets and liabilities
are allocated to operating segments in the current period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A S A IS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024

EZE2024F6 8 30HLEANER

3. TURNOVER AND SEGMENT 3. EXTERIBEE @
INFORMATION (continuED)
Segment information about the Group's assets and liabilities is BRAEEEERBRNDEEN
presented below: 5T

At

At

30 June 31 December

2024

2023

20245 20234
6H30H 12831H

HK$"000
THET

HK$'000
TETT

(Unaudited) (Audited)
(RE&EZ) (REB1%)

Segment assets DEEE
— Thermal power —WNE 134,795,896 [EPZN
— Renewable energy — A BEER 211,982,281 BERELS
Total segment assets and total assets RNOBEERBEEE 346,778,177 |gEr”3
Segment liabilities pan= (=K
— Thermal power —NE 118,548,938 [NIe)
— Renewable energy — A BEER 117,612,731 IR
Total segment liabilities and total woRaRkEER
liabilities PEIR(ANITN 217,
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078,485
317,505

395,990

214,989
633,860

848,849



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4. OTHER INCOME

Sales of by-product

Government grant

Interest income

Service income

Carbon emissions rights and mining
capacity trading income

Others

FSEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

4. HfthltA

Six months ended 30 June
B ZE6H30HLEEH

2024

HK$'000

2023
HK$'000
TFET
(Unaudited)
(R EZ)

FET
(Unaudited)
(R E%)

HE R EMm

KRG

B UHA

ARFS A

B BE TR e IR i E BEFE 1R
7L ON

HiAtn

151,876 298,853
317,363 427,230

54,153 82,626
119,872 99,769
178,486 250

43,558 44,923

865,308 953,651

5. OTHER GAINS AND LOSSES

Exchange gains, net

Gains on disposal of property, plant and
equipment and right-of-use assets

Gains on disposal of subsidiaries (i)

Bargain purchase gain on acquisition

of a subsidiary (note 26)
Others (ii)

B 52 Ui 2 5 2
HEME ~ BB KUk
ERREEN YT
B B /B8 A B Ui (i)
WiEF AR (MYEE26)

At (i)

5. Hithilm

Six months ended 30 June
BHE6H30H1ENER
2024 PAVAS
HK$'000 HK$'000
FET TET
(Unaudited) (Unaudited)
(R EZ) (RE&EZ)

287,700

78,383
46,171

876,408
258,363

1,547,025 1,034,810

(i)

In March 2024, the Group disposed 100% interest in Lian Yuan China Resources (i)
Coal Mining Company Limited (“Lian Yuan”) and recognised gains amounting at
HK$49,092,000. The Group recognised net losses of HK$2,921,000 in disposal of

other subsidiaries during the period.

In March 2024, the Group acquired additional 34% interest in Resources J Energy (ii)

Investment Limited (“Resources J”), in which case Resources J was transferred from
a joint venture to a wholly-owned subsidiary of the Group. As a result, the Group
recognized gains from the difference between the fair value and the carrying
amount of the previously held interest, as well as recycled a loss from other equity
movement amounting at HK$64,683,000 to profit and loss.

67

R2024538  AEEHEBRREBREES
RAT (MR 100% @ > I DU &
49,092,000 7C c REBPHAANBRLER
BB A B 2 B5187$ 582,921,000 B 7T ©

R2024F3 8 AEBWEBEERKER
PRAT (TR 389N 34% x> BiEMR—
BECEXEAREMPNEEWRBAT o B
AEBERIEEBAANBERSA SRR
EEZ REENE  UREREE iR
8 > §598 64,683,000 8 7T [O38 5 ©

Interim Report 2024
RERERE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

6. FINANCE COSTS

Interests on borrowings
Interests on corporate bonds

Interests on loans from related parties
Interests on lease liabilities

Others

BEME
ANEMEZFHE
BB 5 EARA B
HESEHS
HiAin

6. MEEH

Six months ended 30 June
B#E6H30H1ENER
2024
HK$'000

FET

(VREV L [0 ))
(R EZ)

2,340,919

1

Less: Interest capitalised in construction
in progress

W RERIREENEFE

19,757
03,290
16,283
38,666

2,518,915

(448,673)

2,070,242

China Resources Power Holdings Company Limited
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2023
HK$'000
FET
(Unaudited)
(RREZ)

2,314,303
56,026
134,554
7,023
44,273

2,556,179

(453,479)

2,102,700



7.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INCOME TAX EXPENSE

Current income tax ERAFT1E
— PRC Enterprise Income Tax — PR ZEFTIEIR
Deferred taxation (credit) expense EIEIRIE (1) &R

FSEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

7. FRSMER

Six months ended 30 June
HZE6H30H1E/ER

2024 2023

HK$'000

HK$'000
FET
(Unaudited)
(REEZ)

FEx
(VRED L [ Lo )
(R EZ)

2,119,689
(54,991)

1,559,021
54,567

2,064,698 1,613,588

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected annualised
earnings.

No provision for Hong Kong Profits Tax has been made as the
Group had no taxable profit in Hong Kong.

The PRC Enterprise Income Tax has been calculated based on
the estimated assessable profits in accordance with the relevant
tax rates applicable to the subsidiaries in the PRC. Companies in
the PRC are generally subject to an enterprise income tax rate
of 25%. Certain of the Company’s PRC subsidiaries are entitled
to a preferential income tax rate of 0% to 15%, pursuant to
the relevant tax laws and regulations in the PRC.

In addition, according to applicable PRC tax regulations,
withholding tax will be levied on the dividends distributed by
PRC subsidiaries to a foreign investor with respect to profits
derived after 1 January 2008. The directors of the Company
consider that the Group has sufficient funds in overseas
companies and therefore the earnings retained by the certain
subsidiaries in the PRC are expected to be reinvested in the
foreseeable future.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fABR & R B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

8. DIVIDEND 8. g8

Six months ended 30 June
HZE6H30HIE/ER

2024 2023

HK$'000 HK$'000

FET TFET
(VREV L [0 )) (Unaudited)
(R EZ) (RREZ)

HARFESE B D IKAIAR B

Dividend recognised as distribution
during the period:

Final dividend declared in respect of year BE7%t4,810,443,740 & &%
2023 — HK$0.587 (2023: in respect (20234 : 4,810,443,740 5%

of 2022 — HK$0.376) per share on B&1) EIR2023 EAIREAR B
4,810,443,740 shares (2023: F8%0.587 87T (20235 : 7L

4,810,443,740 shares) 2022 FE KSR 0.376 B 7T) 2,823,730 1,808,727

Dividend declared after the end of the  HERFRGEHARBE IR S !
interim reporting period:
Interim dividend declared EEIRAHEA S 2,188,752 1,577,826

Note: Subsequent to the end of this reporting period, an interim dividend of HK$0.455 fisE : AIREHRITHE R  EEEN20245F8827
per share (2023 Interim Dividend: HK$0.328 per share) was declared by the board HEIRPHAIR S S/ 0.455 87T (2023 FHH
of directors on 27 August 2024. The 2024 Interim Dividend will be distributed to RS §K0.328ETT) © 2024 FH K S
Shareholders whose names appear on the register of members of the Company at BIRE TR 2024598 17 HE £ RBAERE
the close of business on 17 September 2024. The interim dividend has not been BIERATRRZ MR - FEIR B R
recognised as a liability in this interim financial information. RAFHRMBEREDRA—EAE -
China Resources Power Holdings Company Limited 70
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

9. EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to
the owners of the Company is based on the following data:

AR AEAEFE

Profit attributable to owners of the
Company

AR & I EER R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

9. EiREH

FABDEAANBLEERERETR
BRYIEIES R -

Six months ended 30 June
HZE6H30H1E/EA
2024 2023
HK$"000 HK$'000
FET TET
(Unaudited) (Unaudited)
(R E1Z) (R EZ)

9,362,748 6,740,100

Weighted average number of ordinary
shares in issue (thousands)

BETEBERMNETIIEH (TR)

Six months ended 30 June
HZE6H30HLE/NER
2024

2023
(Unaudited)
(R EIZ)

(VREDL [ =)
(R E1Z)

4,810,444 4,810,444

No diluted earnings per share were presented as there were no
potential ordinary shares in issue for both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

10.PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

Six months ended 30 June 2024

Opening balance at 1 January 2024 (Audited)
Additions

Depreciation charge

Disposals

Impairment

Acquisition of subsidiaries

Disposal of subsidiaries

Exchange differences

10.9% - BERSBHEURME
BEEE

Property,
plant and
equipment

ME -~ BB K

R
HK$'000
FERT

#HZE2024F6 8308 1E/AEH

20241 B 1 BRVER¥I 4 6% (KRB i%) 215,752,142

wNE 14,856,004

TERS (7,817,465)
e (369,913)
BE (21,297)
KB B A B 2,146,134

HENB AT (531,354)
EREEE (1,567,052)

Closing balance at 30 June 2024 (Unaudited)

20245 6 B 30 B R EAR 45 6%
(REEE%)

222,447,199

Property,
plant and
equipment
M~ BB &
B
HK$'000
FET
Six months ended 30 June 2023 5202368308 LA fER
Opening balance at 1 January 2023 (Audited) 12202341 B 1 BB AERR (REE1%) 191,355,953
Additions hE 17,540,462
Depreciation charge FEMx (7,110,202)
Disposals HE (214,315)
Impairment BE (6,195)
Exchange differences ERERE (6,284,411)
Closing balance at 30 June 2023 (Unaudited) 122023 6 A 30 B EAR4ERR
(RIEEZ) 195,281,292

The additions in the period were mainly due to expansion of

operations in the PRC.

Depreciation expenses of HK$7,794,331,000 and
HK$23,134,000 (six months ended 30 June 2023:
HK$7,038,178,000 and HK$72,024,000) has been recorded in
operating expenses and construction in progress, respectively.

China Resources Power Holdings Company Limited
EHBNIERBRAE

APBENAED T EZHREREL
EIEIEIRFTE

FreEBX7,794,331,000 8 Tt &
23,134,000 7T (BtE 202346 H 30
H k<188 : 7,038,178,000 7% 7T &
72,024,000 1) B9 B st A K= AL
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

10.PROPERTY, PLANT AND EQUIPMENT

AND RIGHT-OF-USE ASSETS (conTinuED)

As at 30 June 2024, total net book value of property, plant and
equipment pledged as collateral for the Group's bank
borrowings amounted to HK$2,438,910,000 (31 December
2023: HK$2,319,159,000) (Note 24).

The Group recognised right-of-use assets of HK$1,619,500,000
(six months ended 30 June 2023: HK$720,236,000), including
HK$425,836,000 from acquisition of subsidiary (Note 26),
whereas depreciation of HK$145,881,000 (six months ended
30 June 2023: HK$137,234,000) were recognised in profit or
loss during the six months ended 30 June 2024.

Additional information on property, plant and
equipment impairment and right-of-use assets

The management of the Group concluded that there were
impairment indicators on certain power generating plants and
conducted impairment assessment of property, plant and
equipment and right-of-use assets. As at 30 June 2024, the
management identified property and plant and equipment and
right-of-use assets of certain thermal power generating plants
with impairment indicators at net book value amounted to
HK$5,735,849,000 (31 December 2023: HK$15,208,880,000).

As at 30 June 2024, the recoverable amount of property, plant
and equipment and right-of-use assets have been determined
based on a value-in-use calculation, using cash flow projections
covering 10-25 years of operation with a pre-tax discount rate
of 5.37% to 11.21% (six months ended 30 June 2023: 6.12%
to 13.16%). Based on the result of the assessment,
management of the Group determined that the recoverable
amount of the CGUs are higher than the carrying amount and
no impairment (six months ended 30 June 2023: no
impairment) is recognized for the six months ended 30 June
2024.
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RIBA & TS IR R M 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BZE2024F 68 30HLLE/XMER

10.490 3 ~ BB Be s A R fEE

BEEE @

R2024F6 8300 R A KNEEH
RITEERERNYE BERR
& 42 BRE $1E 4 2,438,910,000 7 7T
(20234 12H31H :2,319,159,000
Brt) (sE24) o

HE2024F6 8308 1E/~EA > 4
EE RN EAEEE,619,500,000
Bt (BIE2023F6830H L/
A 1720,236,000% 7T) © B W BB
Bt & A B 425,836,000 % 7 (M=%
26) > MHTE 145,881,000 T (B E
2023F 6 H30H /@A :
137,234,0007%8 70) N8B m P HESD o

BRAMZE - BERRERENKR
EREEENGEINER

AEBEEBRAETHRERE H
HRENRR  THYE BE &R
BEURERAEEEETRETG-
R2024FE6 B30H  EEEH A
TFNADBEHHNYE BEKRRE
DURERAEEEERENSR  HIE
% 8 4 5,735,849,000 7 75 (2023
#12831H:15,208,880,000&7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

10.PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS (conTinuED)

Additional information on property, plant and
equipment impairment and right-of-use assets
(Continued)

During the period ended 30 June 2024, impairment charge
amounting to HK$21,297,000 (six months ended 30 June
2023: HK$6,195,000) was recognised which in relation to
certain individual assets planned to be disposed, retired or
obsolete to follow the change in technology and regulating
environment.

11.GOODWILL

10.49% BB Be st A B fiE
BiESEE @
BRYE - BERERHEREUKR
FREEEMNIEINE N @)

HE2024F6 8308 LB > s A
e EEEIRIENEFH Mt
BE - REREANETENEE
MR A8 21,297,000 T (B =
2023&F 6 HA30H EA~MEA :
6,195,000787T) °

11.52

At At

30 June 31 December
2024 2023
2024 F2 2023 F
6 H30H 12831H

HK$"000 HK$'000
FEx TFET
(Unaudited) (Audited)
(R EIZ) (&=

3,166,803 3,176,892
(2,018,157) (2,018,305)

Cost D%
Accumulated impairment losses KetRERIE
Net carrying amount REDFE

1,148,646 1,158,587
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11.GOODWILL (conTiNUED)

The movements in the carrying amount of goodwill during the
periods are as follows:

AR & I EER R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

11.B58 @
HEREENSIEANEEINT !

Six months ended 30 June
BHE6H30HLENER
2024

2023
HK$’000
TET

HK$°000
THET

Opening balance at 1 January (Audited) 721 B 1 HRVEBWI4ERR (KR E1%) 1,158,587 621,904
Arising on acquisition of a subsidiary WEEK B AR EE (fizE26)

(Note 26) - 197,605
Exchange differences [EREER (9,941) (60,814)
Closing balance at 30 June (Unaudited) 16 B30 HHEARAS R

(RIEEZ) 1,148,646 758,695
12.CONTRACTUAL RIGHTS 12. 5=

Six months ended 30 June 2024

Opening balance at 1 January 2024 (Audited)
Amortisation charge
Exchange differences

BINEH
ERERR

HZE2024F6 8308 1E/ER

1220241 B 1 BERYIAEER (R ER)

Contractual
Rights
BREER
HK$’000
F#ET

994,500
(24,952)
(5.307)

Closing balance at 30 June 2024 (Unaudited)

(ﬂifé«‘%ff?)

The contractual rights represent the relevant licences to operate
the power plants. Licences to operate power plant is an
intangible asset that meet the contractual legal criterion for
recognition separately from goodwill, even if the Group cannot
sell or transfer the licences separately from the acquired power
plants. The estimated useful life of contractual rights is 20
years, amortization is recognised on a straight-line basis.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

13.0THER RECEIVABLES AND
PREPAYMENTS

Prepayments for the non-current assets
and deposits

FRBEERZENRNRIEA

Input value-added-tax (“VAT") to be U EETEIR ER (TEER )

13. H i R UL FRIA B TR S 7R 1E

At At

30 June 31 December
2024 2023
2024 F FR 20234

6H530H 12A31H
HK$"000 HK$'000
THET THET

12,485,910 8,520,695

4,738,828 4,747,823
2,253,190 2,216,143
1,404,933 1,414,947

583,758 587,919

51,542 51,909

21,518,161 17,539,436

recovered

Long-term prepaid expenses RHAFRM S

Long-term loans receivable (Note a) REAEWERR (Fizta)

Refundable deposit for acquisition of WEERRIERE R PR D12 &
mining rights

Prepayments for acquisition of equity Wb I i B RV TR IR
investments (Note b) (FFEb)

Notes: BRPEE -

(a) In February 2023, the Group disposed its subsidiary, Guizhou Tianrun Mining Co.,
Ltd. (“Guizhou Tianrun”), to an external third party. The balance represents balance
due from Guizhou Tianrun which will be settled by installment throughout to 31
December 2032.

(b) The Group intends to acquire further 6.62% equity interest in Shenyang China
Resources Thermal Power Co., Ltd. from non-controlling shareholders. Prior to this
acquisition, the Group already held 54.11% shares in the company, accounted for
as a subsidiary. As at 30 June 2024, the equity transaction has not yet been
completed while the Group has made the advance payment of RMB47,041,400
(equivalent to HK$51,542,000) (2023: RMB47,041,400 (equivalent to
HK$51,909,000)).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

14.INTERESTS IN ASSOCIATES

Transferred from investment in a
subsidiary as a result of capital
injection from non-controlling
shareholders (Note 27)

Transferred from FVOCI

Opening balance at 1 January (Audited)
Acquisition of interests in associates
Capital contributions into associates

FSEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

14. 1 BE EENE D

Six months ended 30 June
HE6H30HL/NER
2024 2023

HK$°000 HK$'000
THET THET

1 A1 B4 R (KE1Z) 16,671,370 9,050,331
WHEER B S bR - 7,058,514
B ErEFE 439,775 348,909
RIEZEHI R EmeEE RN
WEATNKRE (MisE27)

144,665 -
BEBULNBEFSEEEH

Bt AR & M 215875

Share of results R 644,121 51,970
Dividends S B (280,307) (269,074)

Share of other comprehensive income BEEMAgR SR (B518) &
(expense) and capital reserve BEARNE 23,491 (30,971)
Exchange differences tERAE%E (110,355) (296,645)

Closing balance at 30 June (Unaudited) %6 3 30 B YA RAS 6%
(CRIEERZ) FAEPRIE 16,128,909

F220234%  AEBLIRERKEBARK
6,000,000,000 7t (#8554 6,573,300,000
B ABIULFE=HFWEHE X
EETEBEREEEBR LD
(TEAE)) 238.25%ReHE » HpE R
2023 F 4 A E#3,037,500,000 70

During the year of 2023, the Group acquired 38.25% equity
interest in an associate, Chongqging Energy Investment Group
Co., Ltd. (“Chongneng”) from an independent third party for a
cash consideration of RMB6,000,000,000 (equivalent to
HK$6,573,300,000), out of which RMB3,037,500,000
(equivalent to HK$3,327,733,000) has been paid in year of
2023 and the remaining balance of RMB2,962,500,000 (M2 3,327,733,00038 1) > MEE
(equivalent to HK$3,251,285,000) has been paid during the T#5ER A\ R #2,962,500,000 77 (18
period. % 5%3,251,285,00078 70) B EEA
Sffe

F220234% » REBLIREREARE
442,896,000 7t (fH 55 72 485,214,000
BIT) ABILE = HWEHE T
BB IBERAE Z240%MHE
ERHETRESLE -

During the year of 2023, the Group acquired 40% equity
interest in an associate, Shenyang Resources Electric Heating
Co., Ltd. from an independent third party for a cash
consideration of RMB442,896,000 (equivalent to
HK$485,214,000), the full amount of the consideration has
been paid.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ESRR S GBS LR R M LT

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HZE2024F6 8308 NMER

15.INTERESTS IN JOINT VENTURES 15. MR8 ENKES

Six months ended 30 June

BE6H30HLLER

2024 2023
HK$°000 HK$'000
THET THET

Opening balance at 1 January (Audited) 718 1 HEVERRIAS B (K82 %) 5,456,247 5,997,336
Capital contributions into joint ventures ~ MI&=HE¥ETE 14,404 186,411
Transfer from Joint Ventures to BETEEREHRB AR

subsidiaries (Note 5) (L ES) (1,468,134) -
Share of results e 177,495 247,598
Dividends LS (34,211) (124,057)
Share of other comprehensive (expense)  FEMGE iz 4 (B518) NG K&

income and capital reserve BANTE ((EXED)) 82,628
Exchange differences FERERE (13,549) (49,298)

Closing balance at 30 June (Unaudited) 126 B 30 H R HAR 4 ek
(RIEEZ) 4,112,320 6,340,618

16.INVENTORIES 16.1z86

At At

30 June 31 December
2024 2023
2024 FR 20234
6H30H 12831 H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(R EZ) (RE1%)

Coal p! 5,380,033 3,368,154
Spare parts and consumables TE M K HFE M 733,905 589,690
Fuel oil and others WA e LAt 64,750 59,100

6,178,688 4,016,944
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

17.TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

Trade and other receivables, and prepayments comprise the
following:

Trade receivables FEUR BR =X
Other receivables HhpE W I8
Prepayments FAI IR

FSEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

17.FEURBR TR - H fth R UL TR IE

R {IRIA

FE U AR TR~ EL 1t BE W R IR Ko TR A R
HEEMUTRIE

At At

30 June 31 December
2024 PAVAS
20244
6H30H

F2 2023 E
12831H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(RE&EZ) (R EB1%)

35,520,931
5,232,974
4,819,271

32,826,004
5,251,649
2,389,445

45,573,176 40,467,098

The Group's trade debtors are mainly the local grid companies
arising from sale of thermal power and renewable energy
electricity. The Group generally grants about 60 days’ credit
period to customers from the end of the month in which the
sales are made, except for the tariff premium for renewable
energy projects. The collection of such tariff premium is subject
to the allocation of funds by relevant government authorities to
local grid companies, which consequently takes a relatively
longer time for settlement.

As at 30 June 2024, the loss allowance for the trade receivables
in relation to the tariff premium for the renewable energy
plants issued by the Group is measured at an amount equal to
HK$237,913,000 (31 December 2023: HK$196,651,000) based
on the assessment of ECL from the management.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SRR & A SRR M 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2024

EZE2024F6 8 30HLEANER

17.TRADE RECEIVABLES, OTHER 17. B BR TR « H{th FE UL FRIE
RECEIVABLES AND PREPAYMENTS R T TRIE e
(CONTINUED)
The following is an ageing analysis for trade receivables before MUTARHRESHARBUGRR CRIBE
netting of loss allowance based on the invoice dates at the end BEEE) REZHIANRE DT

of the reporting period:

At At

30 June 31 December
2024 2023
2024 F FR 20234
6 H30H 12831 H

HK$'000 HK$’000
THET TR
(Unaudited) (Audited)
(REFEZ) (K&E=)

0-30 days 0&30H 10,224,357 10,808,248
31-60 days 31260H 932,869 3,747,475
Over 60 days 60 H U 24,725,824 18,597,759
35,883,050 33,153,482
Movements on the provision for impairment of trade receivables A5 B FE AR R M FE U R IB Y
and other receivables of the Group are as follows: BERGRESHWT

Six months ended 30 June
BE6H30HLEAER
2024 2023
HK$'000 HK$'000
FET FHET

Opening balance at 1 January (Audited) 718 1 BBV B (8= %) 648,960 368,273
Credit of provision, net BEIRR R 48,214 217,607
Written off during the period 1< HA P 6 55 (11,671) (998)
Transfer out after disposal of subsidiaries ~ HEKIBATEBEH (28) (112)
Exchange differences [ERZELE (5,517) (8,471)

Closing balance at 30 June (Unaudited) 126 B 30 H R HAR 4R
(REEER) 679,958 576,299
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS R TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HZE2024F 6 830HIENER

17.TRADE RECEIVABLES, OTHER 17.FE YR BR 7r ~ HfthfE UL FRIE

RECEIVABLES AND PREPAYMENTS BFE{SFRIE @

(CONTINUED)

As at 30 June 2024, included in trade receivables was an 20246 B30H » st AFEUWER R

amount of HK$221,586,000 (31 December 2023: #9221,586,0008 7t (2023512 B 31

HK$180,412,000) which is due from fellow subsidiaries or H :180,412,000/8 7T) AKX B[R %

associates and is aged within one year. B /8~ B 3 B (b E RO FEWRAR R

IR ARHBIE—F o

Included in the prepayment balance of the Group are REBNBENRIBLERABE IR

prepayments for purchase of coal and fuel amounting to IRV TR 7R T8 4,354,416,000 7T

HK$4,354,416,000 (31 December 2023: HK$2,074,471,000). (20234128 31H :2,074,471,000

In addition, other receivables include an amount of input value BT) o bdh > HtEFRIEBIRE

added tax of HK$3,299,051,000 (31 December 2023: TE %73 3,299,051,000 78 75 (20234

HK$3,084,772,000). 128 31H : 3,084,772,000787C) °
18.LOANS TO JOINT VENTURES 18.AEETEEM

At At

30 June 31 December
2024 2023
2024 F2 20234
6 H30H 12H31H

HK$'000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REEZ) (B 1%)

Loans to joint ventures 210,477 211,977
As at 30 June 2024, loans to joint ventures are all denominated 20246 H30H  mMaEhEE
in RMB, unsecured with annual interest rate of 4.35% (2023: THEUANRKE > BIEF  %E
4.35%) per annum. K A4.35% (20234 1 4.35%) 518
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

5 BA & A TS ER R M eE

FOR THE SIX MONTHS ENDED 30 JUNE 2024

BZE 20246 830 HLEANER

19.PLEDGED AND RESTRICTED BANK 19. BRI R Z R B ER1T7F 7K
DEPOSITS
Pledged and restricted bank deposits represent deposits BIRFERZEHIRTEREEET
pledged to banks to secure banking facilities granted to the TIRITIEAEAEBRERETEEZ
Group, deposits restricted for special purpose. As at 30 June BROGFRURZREERER R
2024, deposits amounting to HK$13,235,000 (31 December BFEM R 2024F6H30H » &2
2023: HK$51,891,000) had been pledged to secure bank 13,235,0007# 7t (2023412 A 31
acceptance bills. Deposits amounting to HK$214,995,000 (31 H : 51,891,000/ 7T) HEME FIK
December 2023: HK$197,259,000) were restricted for BOUEREBITEAZER  AY
environmental protection and industry transformation 214,995,000 7t (2023412 A 31
compliance purpose with the approval of certain local H : 197,259,000/ 7t) NERESE
governments. In addition, deposits amounting HK$220,177,000 T #h 75 U &R PT A HE JE T 12 BR H7E
(31 December 2023: HK$169,388,000) were restricted by the RIEREREXEELSHEZA L
lawsuit. Sk > #8£220,177,00078 7T (2023 £

128318 169,388,000/ 7T) B97F
R AT 2 B PRI o

As at 30 June 2024 and 31 December 2023, the pledged and £2024F 6 H30H % 2023F12 A8
restricted bank deposits are all denominated in RMB. 3MH BRI ERBHIEITERS

BUARESHE

20.TRADE PAYABLES, OTHER PAYABLES 20.FE{JBR3x - HfthfE(IFr1E
AND ACCRUALS REHER

At At

30 June 31 December
2024 2023
2024 & F2023 4
6 H30H 12H31H

HK$000 HK$’'000
FET TFET
(VREDTL [T =0 ) (Audited)
(R EZ) (&&=

Trade payables FET R TR 4,807,869 6,016,973

Other payables and accruals HhfEMRIBREStE A
— Payables in respect of purchase of — BB EIFREBEEN

non-current assets FE(T FRIE ALY EWIEN 19,479,353
— Payables in respect of acquisition of —BRWBHZ RN

an associate INEOE] - 3,269,060
— Payables in respect of acquisition of —BRWEIRB AT

a subsidiary FEATFRIE 631,132 635,631
— Dividend payable —EARE 1,052,972 898,692
— Others —Hfh 7,612,348 6,124,639

29,675,657 30,407,375

34,483,526 36,424,348
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

20.TRADE PAYABLES, OTHER PAYABLES
AND ACCRUALS (conTINUED)

The ageing analysis of trade payables based on invoice date
was as follows:

FSEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

20.fE{FBRER « HthFE(TTRIE
RESTER @

BN %R B BB RTERE 2T
mr

At At

30 June
2024
2024 &
6H30H

31 December
PAVAS

F2 2023 E
12831H

HK$'000
FET
(Unaudited)
(RE&EZ)

HK$'000

FET
(Audited)
(R EB1%)

0-30 days 0Z30H 2,949,500 4,042,101
31-90 days 31Z90H 759,382 1,024,761
Over 90 days HBi#90 H 1,098,987 950,111

4,807,869 6,016,973

21.AMOUNTS DUE TO ASSOCIATES

PR B E (B E NI

Amounts due to associates

21. B (IS R R RIA

At At

30 June 31 December
2024 2023
20244 F2 2023 F
6H30H 12831H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(RE&EZ) (R EB1%)

1,199,322

Except for deposits amounting to HK$1,177,882,000 (31
December 2023: HK$83,845,000) which are market-rate-
interest bearing, the remaining amounts due to associates are
unsecured, non-interest bearing, and repayable on demand.
The amounts due to associates are mainly denominated in
RMB.

83

72 381,177,882,000% 75 (2023 4
128318 : 83,845,000 7T) A%
MEtRIN BRTHEMBE ¥
REAEILF REBRARERE
BE - ENBECERBETEIUA
RiEsHE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

22.AMOUNTS DUE TO JOINT VENTURES

Amounts due to joint ventures

22. fE(daEEERNIE

At At

30 June 31 December
2024 2023
12024 & F2 2023 E

6 H30H 12H31H
HK$'000 HK$'000
FET TFET
(Unaudited) (Audited)
(R E1Z) (&=

667,642 646,811

Except for deposits amounting to HK$389,578,000 (31
December 2023: HK$148,532,000), which are market-rate-
interest bearing, the remaining amounts due to joint ventures
are unsecured, non-interest bearing, and repayable on demand

and denominated in RMB.

23.AMOUNTS DUE TO OTHER RELATED

COMPANIES

company

Amounts due to intermediate holding

companies

Amount due to the immediate holding

company (Note)

Amounts due to non-controlling

shareholders

Amounts due to fellow subsidiaries

Loan from an intermediate holding

RE—BPEZERASNER

PRI RREERR A B RRIB

R BEFERABRIA
(My5E)

PR IRIER R SR IA

BNRRENBABRE

& 77 30389,578,000 % 7T (2023 12
A31H : 148,532,000 1) A&
Bt BN R THENEE BER
HAEIKE RERBARERRE
B WU AREEHE -

23. fE{ H {th B Bk 2 B 7R 1A

At At

30 June 31 December
2024 2023
2024 F2 20234
6 H30H 12H31H

HK$000 HK$'000
FET FE7T
(Unaudited) (Audited)
(R EZ) (&%)

5,340,000
3,666,390 3,557,814
1,776,851 1,513,502

413,531 438,558
21,882 19,051

5,878,654 10,868,925

China Resources Power Holdings Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS R TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

23.AMOUNTS DUE TO OTHER RELATED 23. FE{J H fth B B 2 Bl T8 @
COMPANIES (conTinuED)

Note: P EE
Amount due to the immediate holding company mainly include the dividend of O EZERAARBEECFEAEER AT
HK$1,776,851,000 declared by the Group in respect of the current interim period that has BMEIRKEMN2024F6B30HEAIZIAHNRE
not yet been paid as at 30 June 2024. 1,776,851,000 A 7T ©
Amounts due to intermediate holding companies, amount due to the immediate holding e R R ABIRIE ~ B ERERATMIE
company, amounts due to non-controlling shareholders and amounts due to fellow FE A SRR RS AR SR RN IE K FE A B A B B FR 1B 2 44T ~
subsidiaries are unsecured, interest-free, and repayable on demand. They are mainly RERERERKEE ZERBFEUARER
denominated in RMB and HK$ (31 December 2023: RMB and HK$). BT (20235128318 ARBRBT) HIE

4 -

24.BORROWINGS 24.168

At At

30 June 31 December
2024 PAVAS
2024 & F2 2023 F
6H30H 12831H

HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(RE&EZ) (R EB1%)

Non-current JERNHR
Bank loans RITEM
— Secured — B 1,852,136 1,924,265
— Unsecured — i (EERDIEREN 122,799,378
Corporate bonds NEMES 1,095,670 1,103,480
WCANE P 125 827,123
Current BPHA
Bank loans RITEM
— Secured — B R 51,935 101,741
— Unsecured — KR VNPl 33,262,941
42,138,607 33,364,682
Total borrowings B84 el bRl 159,191,805
As at 30 June 2024, the Group had approximately F2024F6 H30H  ZAEEHELHE
HK$294,910,243,000 (31 December 2023: HK$249,830,383,000) TR L B H R B AR ERREE
of undrawn borrowing facilities granted by various financial Z 4974 294,910,243,00078 75 (2023
institutions. These facilities are obtained for financing of F12H31H :249,830,383,0008
ongoing investments and operations of the Group. 70) c ZEMETRANRNAREEFE
REREERNES
Interim R 12024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5EA & TS IR R IYsE

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F6 830 HIENER

24. 88 @
FRZASRERERRS > BB ATIES ©

24. BORROWINGS (conTinuED)

During the current interim period, no corporate bond was
redeemed.

25.SHARE CAPITAL 25.187

Number Share
of shares capital

RIDE B &S

'000 HK$°000
Thg THET

Ordinary shares, issued and fully paid:
Balance at 1 January 2023 and
30 June 2023, 1 January 2024 and
30 June 2024

TiER  BETRERE
R 2023FE 181 H&20234F
6830H 202418 1H
5220246 830 HH

fEER 4,810,444 22,316,710

26.ACQUISITION OF A SUBSIDIARY

In March 2024, the Group acquired additional 34% interest in
Resources J from an independent third party at a consideration
of RMB10,934,000 (equivalent to approximately
HK$12,048,000). Prior to the acquisition, the Group held 66%
interest in Resources J and accounted for it as interest in a joint
venture. Resources J was acquired with the objective of aligning
with the Group’s overall strategic objectives following the
decision made by the vendor who wishes to exit the PRC
thermal market as to align its investment strategy. The
acquisition has been accounted for as acquisition of business
using the acquisition method. The share purchase agreement

26. i3I B 2 E)

R2024%F38 AEEBEBIFE=
F U EREIN A% S KB A
AR #10,934,00070 (BBE R LY
12,048,000 7T) o UL EE AT » A&
BiF A 6% Wi H AR
FMEGE XD BANBEAHRTE
BETENETBUREHEKER
B W EREBENR e RERE
BERVERES B AT o ZUNEB LI BB JE A
RIIEURE 27 - BRIpEE S
BRREEZEDNIREHNTA ©

has been executed and that the transfer of equity interest has
been completed within the reporting period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

26.ACQUISITION OF A SUBSIDIARY

(CONTINUED)

Consideration transferred:

Cash RE

AR & I EER R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

26. Y BE M B 28 @
BEENAE

HK$'000
TET

12,048

Assets acquired and liabilities recognised at the date
of acquisition

REEBRZENREEKREH

wEE

At date of

acquisition

KUk g B H#B

HK$'000

FET

Property, plant and equipment M~ BB R&E 2,142,796
Right-of-use assets ERAEEE 425,836
Deferred tax assets EIERE E 24,784
Inventories =758 402,795
Trade and other receivables FE UK AR R e LA FE WS RRIE 718,529
Amount due from a fellow subsidiary G EN N PACIE ] 808,669
Cash and cash equivalents RERIREEEY 94,094
Trade and other payables FE T BR U L FE A RRIB (401,841)
Tax liabilities MIBEE (59,417)
Borrowings == (1,519,548)
Deferred tax liabilities EERER (7,788)
Lease liabilities HEaEd (1,258)
2,627,651

The fair value of trade and other receivables at the date of
acquisition amounted to HK$718,529,000. The gross
contractual amounts of those trade and other receivables
acquired amounted to HK$718,529,000 at the date of
acquisition. The best estimate at acquisition date of the
contractual cash flows not expected to be collected is nil.
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JE U BR =0 R ELfh 8 W =R IE 7 W B8 B
HAR A 2 1E1E A718,529,000 78 7T ©
RUEE B 5B W EURERRR
REMEKRRENENERES
718,529,000 T - MW FE HHR¥ T8

SHRZT e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5EA & TS IR R IYsE

FOR THE SIX MONTHS ENDED 30 JUNE 2024

BZE 20246 830 HLEANER
26.ACQUISITION OF A SUBSIDIARY 26. I3 M B 2 @
(CONTINUED)
Assets acquired and liabilities recognised at the date RKEBBHZEKEEERER
of acquisition (Continued) Y =KI=RC)
Bargain purchase gain on acquisition of a subsidiary: Wb 7 A B U E
HK$'000
FHBT
Net assets acquired BEWEEEFE 2,627,651
Less: consideration transferred B BEEAE (12,048)
Less: fair value of the equity interests previously 78 : &AEB LA FTFRENAAEBE
held by the Group (1,739,195)
Bargain purchase gain on acquisition WE T AR W
of a subsidiary 876,408
Bargain purchase gain amounting to HK$876,408,000 on e g e AV T B UL B U 876,408,000
acquisition of Resources J, is recognized in profit or loss within BITEREEEHIEERA THME
“other gains and losses” line item in the condensed mI IBEANBGES - ZWEmFEE
consolidated statement of profit or loss. This gain arises HRBIE=7 GEHREER) F#&
primarily due to the independent third party, a non-PRC entity, EXRBNERERBERREMSN
being eager to exit its equity investment in the thermal power BREHHRZNERBHRIERE o
company due to changes in investment strategy and changes in
national policy.
Net cash inflow arising on acquisition: W E ERVIREMAEER ¢
HK$'000
FHBIT
Bank balances and cash acquired EUNHEIRITAGRRIRE 94,094
Less: Consideration paid in cash B UIREZAHRE (12,048)
82,046
China Resources Power Holdings Company Limited 88
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

26.ACQUISITION OF A SUBSIDIARY

(CONTINUED)

Assets acquired and liabilities recognised at the date
of acquisition (Continued)

Impacts of acquisition on the results of the Group

Included in the profit for the interim period, profit amounting
of HK$45,974,000 is attributable to the business operation
from Resources J. Revenue for the interim period includes
HK$906,047,000 which was generated from Resources J.

Had the acquisition been completed on 1 January 2024,
revenue for the interim period of the Group would have been
HK$51,703,348,000, and profit for the interim period of the
Group would have been HK$9,987,709,000. The pro forma
information is for illustrative purposes only and is not necessarily
an indication of revenue and results of operations of the Group
that actually would have been achieved had the acquisition
been completed on 1 January 2024, nor is it intended to be a
projection of future results.

In determining the ‘pro-forma’ revenue and profit of the Group
had Resources J been acquired at the beginning of the current
year, the directors of the Company calculated depreciation of
property, plant and equipment based on the recognised
amounts of property, plant and equipment at the date of the
acquisition.
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RIBA & TS IR R M 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
BZE2024F 68 30HLLE/XMER

26. XS B 25 @

REERHZERBEERER

mEE®
UG B B 7K B (B 2 AE Y w2 2

Fh #A HA R A B R 2 F1E 45,974,000
B hHEBENERZSES T
R EXBECEBRREELEN
906,047,000 7T, ©

BB ER2024F 18 1H%/M » 4
EENHHEEEEXEREFA
51,703,348,0008 7T » KR AREE T
HAEA A FI B 1 2 9,987,709,000 78
T HEEENEMBBEAERBEL A
RRAEETE AW 202451
B1HEZRNBER THERESN
WEmAEBES  TERTEAERK
4E o

RARFEEFEYNEBRENBRLT
RETAERN MEET ) Wa kT B
B ARBEEREYE BEX
REPWEHARINSETEY
¥ BERREHINE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5EA & TS IR R IYsE

FOR THE SIX MONTHS ENDED 30 JUNE 2024
BZE2024F 68 30HLXER

27.DISPOSAL OF A SUBSIDIARY

During the current interim period, the non-controlling interest
shareholder which held 49% interest of China Resources Wind
Power (Hezhou) Co., Ltd. ("CR Hezhou") entered into an
unproportionally capital injection agreement with the Group,
which lead to its interests changed from 49% to 51% while the
Group's interests diluted from 51% to 49%, thus the Group
lost control of CR Hezhou. The disposal was completed on 22
March 2024, on which date the Group lost control of CR

27. HEMEB AT
FRAREBEARS » A EERAE (BM)
BRAT (TEBB M) 49% =Y
JEERR AR BR B A EE B 5T 37 JE#Z EE
ATENE ERHEEHIO%ET
A51% > MAEENEREAS1%
BEEL49%  AEBRMEELHE
HENNEZEFE HESFEER
202438220/ BAREBERR

Hezhou. Z B R EHE=HE NS
At
22 March
2024
m®
20245
3822H
HK$'000
FHET
Analysis of assets and liabilities over which Sk EXEHIENEEREED I
control was lost:
Property, plant and equipment M BER&E 531,351
Right-of-use assets FERESE 511
Trade and other receivables FE UK AR R e EL AN FE WA IE 73,139
Amount due from other related party & W EL 1t R Bt 5 7R IE 71,919
Long-term prepayments REATERIA 45,936
Cash and cash equivalents RERREEEY 6
Other assets Hth&E 49
Trade and other payables FEAT AR U LA FE A FRUIE (456,484)
Net assets disposed of HEBEZR 266,427
Capital contribution B 11,566
Net asset after capital contribution TEREEFRR 277,993
Gain on disposal of a subsidiary: HERB AR Z A -
Fair value of retained interest REBETNRNEE 144,665
Net assets disposed of HEEEFLE (266,427)
Non-controlling interest JEPER 136,168
Reclassification of cumulative translation reserve R EER G RHRE#HE
upon disposal to profit or loss BENMNEEER (10,546)
Gain on disposal HE W= 3,860
Net cash inflow arising on disposal: HEELEZREMARE !
Less: bank balances and cash disposed of A BHERTEGAIRS (6)
(6)

China Resources Power Holdings Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS R TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

28.RELATED PARTY TRANSACTIONS AND 28.[ilit 5 32 5 K 4E iR
BALANCES

(a) The Group entered into two trademark licence agreements (a) X&EEN2003F 1081782
dated 17 October 2003 with CRCL and CRH, respectively, RSP B R SR M 5T 3L
under which the Group was granted irrevocable, royalty IR P AR B A ek 0 FRLL 0 A
free and non-exclusive licences to use certain trademarks ERERATHE - RFEFR
and the rights to sub-license the same to any member of RIFBERFRAERE TER
the Group in consideration of a nominal amount of HK$1 UkRAAEEEEFRKLE AT D
each. B ERE TEENERN A

BALRSEEE 1B

(b) Other than disclosed elsewhere in the condensed (b) FREPAEHMBREREMIE D
consolidated financial statements, the following Fri BB & 5 » I HAP S2RA B 75
transactions were carried out with related parties during EITTUTRS !
the period:

Six months ended 30 June
HZE6H30HE~ER
2024 2023
HK$'000 HK$'000

FTHET FTHET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

) YNSE=R Rl REMHE (REER) (REER)

CRH Intermediate holding Interest expenses 103,290 134,554
EHEE company FISER
R AE

Certain subsidiaries of CRH Fellow subsidiaries Purchase of service and consumables 101,758 96,129
EREENETHEAT EEN - YNG BERBRHER

Providing retail power agency services 8,117 8,965

(Note(i))

RUTEBNAERE (L))

Supply of direct power 6,464 2,797

ERMHE

Other incomes 5,129 1,705

A

Other expenses 79 21

HEM
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fABR & R B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

28.RELATED PARTY TRANSACTIONS AND 28.BiltA X5 RiEifw@
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGBS HMBERREMIBD
consolidated financial statements, the following PR EE &S IMEA B RA R 5
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H30BL~ER
2024 2023
HK$'000 HK$'000

TER FiET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

) NG Rl RHLE (REER) (REER)

Certain subsidiaries of Fellow subsidiaries Property management fee 73,862 27,212
China Resources Land Ltd. BENNENE] MEEEE
EZHEHERATN Purchase of service and consumables 42,398 7,390
ETHEAT BERBEER
Providing retail power agency services 2,949 5617
(Note(i))
REZESHAERS (HE0)
Other expenses 1,664 1,266
HiER
Other incomes 377 4
HiA
Supply of direct power 185 -
HEHE
Interest expenses on lease liabilities 984 1,213
HEEENNEER
Lease liabilities recognised 102,556 65,615
BHEAREER
Certain subsidiaries of China Fellow subsidiaries Providing retail power agency services 21,865 7,889
Resources Building Materials EEX NG (Note (i)
Technology Holdings Limited RUTESHRERS ()
(formerly known as China Sales of by-products 2,522 4,001
Resources Cement Holdings HERER
Limited) Purchase of service and consumables 154 2,260
EREMBRERERAS (FiHE BERBEER
EHNEERERAR) M Other income 159
ETHEAT HiA
China Resources Property Fellow subsidiary Management fee paid by the Group 62,679
Management Co., Ltd. BEN A= AEEZANERE
ERNEEBEERAT Providing retail power agency services 373
(Note (i))

REHEZESHAERE (=)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & I EER R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

28.RELATED PARTY TRANSACTIONS AND 28.Blit A3 5 RiERF @
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGPS HMBRREMIBD
consolidated financial statements, the following PR EE & S IMEA B2 RA B 75
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H3081L~ER
2024 2023
HK$'000 HK$'000

TER FiET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

i) NG Rl XHLE (REER) (REER)

Jiangsu Zhenjiang Generator Associate Sales of coal 574,932 723,909
Co., Ltd. =S HERR
BRI EEERAT Service income 9,436 10,189
TN
Providing integrated energy services 37,176 6,102
RHAEBRRY
Interest expenses 3,868 2,190
FHEER
Purchase of coal 106
Other expense 80
HiER
China Resources (Xuzhou) Associate Purchase of coal 14,327
Electric Power Co., Ltd. B BEER
BNEBEHBERAG Service income 13,644 11,358
TN
Providing integrated energy services 38,070 4,856
RHAEBRRY
Interest expenses 763 924
FEER
Other expense 106
HitER
Management fee 21,164 -
BEE
Sales of coal 138,650 -
HEERK
Nanjing Yanjiang Heating Associate Sales of heat 35,511 41,476
Power Co., Ltd. il HERGE
ARmIRAIERAT Service income 1,538 1914
TN
Rental income 79 81
HEHA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fABR & R B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

28.RELATED PARTY TRANSACTIONS AND 28.Bl A3 5 RiERF @
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGBS HMBERREMIBD
consolidated financial statements, the following PR EE &S IMEA B RA R 5
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H30BL~ER
2024 2023
HK$'000 HK$'000

TER FiET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

) NG Rl RHLE (REER) (REER)

Guangdong Power Trading Associate Energy management fee 3,376 821
Center Co., Ltd. iAo EREEER
BRENRZFLEREERF

Fuyang China Resources Power Associate Providing integrated energy services 7,110 15,618
Co., Ltd. il RHELEBRRS
EREBENERAT Service income 3,655 8,652
TN
Interest expenses 504 1,057
FEER
Sales of coal 356,130 -
HERRK
Funeng (Guizhou) Electric Associate Service income 1,139
Power Co., Ltd. iAo ARFSULA
BAE (BM) BERRRA
China Resources (Xuzhou) Associate Sales of heat 23,637 25,142
Heating Co., Ltd. il HEEAE
BINBRANBRAR Interest expenses 431 318
FEER
Jingneng (Xilingol) Power Associate Service income 36,817 31,009
Generation Co. Ltd. iAo ARFSULA
WAE (B EE) XEERAT Sales of coal 44,268 =
HERRK
Shenyang Resources Electric Associate Sales of heat 348,846 -
Heating Co., Ltd il HHEEAE
TGEERNERAR Interest expense paid 216 =
BRFHSER
China Resources Power Holdings Company Limited 94
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & I EER R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

28.RELATED PARTY TRANSACTIONS AND 28.Blit A3 5 RiERF @
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGPS HMBRREMIBD
consolidated financial statements, the following PR EE & S IMEA B2 RA B 75
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H3081L~ER
2024 2023
HK$'000 HK$'000

TER FiET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

i) NG Rl XHLE (REER) (REER)

China Resources Northeast Joint venture Maintenance expenses 74,688 60,404
Power Engineering Co., Ltd. BEfE #HEER

EZHRILENTIRERRE Interest expenses 238 270
FHEER

Providing integrated energy services 17 -
REGR SRR

China Resources Power Joint venture Purchase of coal 86,040
(Jinzhou) Co., Ltd GEbE EEIER
ERMEH RN BRAT Service income 2,119
ARFSUIA
Interest expenses 266
FIEER
Sales of coal -
THENE R
China Resources Power Joint venture Service income 3,022
(Ningwu) Co., Ltd. GEbE ARF WA
EBEN (BR) BRAT Interest expenses 1,346
FIEER
Other income 82
Hett A
China Resources Wind Power Joint venture Interest expenses 37
Jinzhou Yulong Co., Ltd. BEfE FIEER
WA AN ZEBERAR
Guangzhou Runxin Heating Joint venture Sales of heat 41,623 40,130
Power Co., Ltd. BEE THEBAE
BINEMERBEEZERRAE Sales of by-products 2,221 2,386
HERBER
Service income 1,594 2,113
ARFUA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fABR & R B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HE20245F6830H1E/ER

28.RELATED PARTY TRANSACTIONS AND 28.Bl A3 5 RiERF @
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGBS HMBERREMIBD
consolidated financial statements, the following PR EE &S IMEA B RA R 5
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H30BL~ER
2024 2023
HK$'000 HK$'000

TER FiET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

) NG Rl RHLE (REER) (REER)

China Resources New Energy Joint venture Interest expenses 86 114
(Lanxian) Co. Ltd BELE FEER
AR EENERERAR

Suzhou Changrun Smart Joint venture Sales of heat 19,773
Energy Co., Ltd. RERE HERE
BN EERERERAE Sales of by-products 5,965
HEBER
Service income 60
FRES A
Air compression fee =
Tianjin Zhonghai China Resources  Joint venture Service fee of coal transportation 89,323
Marine Shipping Company Ltd. ~ && % ERERRBEE
KEPEEBNERRAT
DR Biomass Development (HK) Joint venture Interest income 2,294
Limited Co., Ltd. BEhE FIEMA
EHEVERE (B8) ARAT
Gansu Jiugang Huarun New Joint venture Interest expenses 172
Energy (Subei) Co. Ltd. BELE FEER
HEBMEDNER (F)
BRAE
China Resources New Energy Joint venture Service income 728
(Yixing) Co. Ltd. SEbE ARF WA
EZHHMER (ER) ERAR Interest expense paid 55
BENFEER
China Resources Power Holdings Company Limited 926
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS R TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

28.RELATED PARTY TRANSACTIONS AND 28.BiltA X5 RiEisw@
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGPS HMBRREMIBD
consolidated financial statements, the following PR EE & S IMEA B2 RA B 75
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H3081L~ER
2024 2023
HK$'000 HK$'000

TER FiET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

i) NG Rl XHLE (REER) (REER)

Jinzhou Resources Electric Joint venture Service income 166
Thermal Energy Co., Ltd RELE TN
HINEEREFRAE

Rundian New Energy Joint venture Service income 4,056
(Zhangjiagang) Co., Ltd RELE TN
HEIER RXEB) BRAT
Zhejiang Runhai New Energy Joint venture Service income 3,237
Co, Lid AELE BIHA
WIS RERAT
Note: N
(i) The amounts disclosed are commissions charged to these entities by the @ tm?gﬁﬁ%%js%ﬁﬁi\ﬁéﬁﬁ
Group for the provision of agency services for bidding/acquiring electricity Fﬁj'—'ﬁiﬁ (T %5) EF‘%M%/%EW#ESE’\J
supply from the national open market (the “Market”). The power plants Ttigﬁlif%ﬁ@%&ég%&mﬂm}ﬁf °
operated by the Group also contributed electricity to the Market through ZK%FE%E%@W@@EP@%%
the national electricity grid of China. HETHRHES
(c) Asat 30 June 2024, included in cash and cash equivalents () 722024968308 > st A2 K
was an amount of HK$84,940,000 (31 December 2023: B 5 EY)HY 2 8784,940,000 7
HK$6,203,000) which were deposited in China Resources ?5(_202335125 31H : 6,203,000
Bank of Zhuhai Co., Ltd, a fellow subsidiary of the Group, B FRAEERZRKE LS
L . NeErD = =
with interest rates ranging from 0.2% to 1.725% (31 WREERITRNEBRAE  F
December 2023: 0.25% to 1.725%) per annum. MZEFTF02%E1.725% (2023
F12831H:025%FE1.725%) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5EA & TS IR R IYsE

FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F6 830 HIENER

28.RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuED)

(d) Except for loans disclosed elsewhere in the condensed

(e)

()

China Resources Power Holdings Company Limited
EHBNIERBRAE

consolidated financial statements, the amounts due from/
to associates, amounts due from/to joint ventures, and
amounts due from/to other related companies are
unsecured, non-interest bearing and repayable on
demand.

Loan to a non-controlling shareholder of a subsidiary is
unsecured, bearing interest at 4.90% per annum expected
to be settled beyond 12 months from the date of the
condensed financial statements and presented under non-
current assets.

The remuneration of directors and other members of key
management during the period was as follows:

Salary, wages and other benefits

28.fANG 53 B R bE iR

(d) FRFEGEAE G BREREAMMM S

(e)

e s TERAEMER

P& 2 B UL FE AT
BMEDERE BUBNS
B IR KRR H A
BB ABMESSERER %
BRBNREREEE -

A ERAE IR ERRRERS
B BMENEL490% 5t
B BfEstR B BAEMBRE
BEAEESH 128 B &IFERIIF
RBBEEBET 25 -

HRNESKHEMEEZEEREM
SREEMT :

Six months ended 30 June
HZE6H30HIE/ER
2024 2023
HK$'000 HK$'000
FET FAT
(VREV L [0 )) (Unaudited)
(R EZ) (REEZ)

.|!EI 10,647

Transactions/balances with other state-
controlled entities

The Group operates in an economic environment currently
predominated by entities directly or indirectly owned or
controlled, jointly controlled or significantly influenced by
the Chinese government (”state-controlled entities”). In
addition, the Group itself is part of a larger group of
companies under CRCL, ultimate holding company of the
Company, which is controlled by the PRC government.
Apart from the transactions with the parent company and
its subsidiaries which have been disclosed in other notes
to the condensed consolidated financial statements, the
Group also conducts business with other state-controlled
entities during the ordinary course of its business.

928

(f)

BLHMEFER BRI
5./ %GR

AEEBAEURTEEFE
R EEA SER  HEE
FINZHERAZENER (1K
FERIERE)) A ENEEIRIR
PEE I KEBEEH
E B FTERIBI P EIER (5
ERBHRRIERAT) B TR
REBERBB—E 7D o FRICE
BR & ff 1 75 3R 3% ELAth Y SE PR IR
BUESRAKRANB AR
5 > A& B 7R B H M BT
FIBERREEEBPETES
mE) ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

28.RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuED)

(f) Transactions/balances with other state-
controlled entities (Continued)

The Group operates power plants in the PRC and sells
significant volumes of its electricity to the power grid
companies which are state-controlled entities in the PRC.
The Group also purchases significant amounts of coal
from certain state-controlled entities. Furthermore, the
Group has certain borrowings and deposits with certain
banks which are state-controlled entities in its ordinary
course of business. The Group has also entered into
various transactions, including other operating expenses
with other state-controlled entities which were individually
and collectively insignificant during the period.

29.CONTINGENT LIABILITIES

There were certain pending litigations and claims against the
Group as at 30 June 2024. After consulting with legal counsels,
the Directors are of the view that the likelihood of any material
financial impact on the Group is remote, therefore, no
provisions and disclosure have been made in light of such
litigations and claims.

30.CAPITAL AND OTHER COMMITMENTS

Capital expenditure in respect of the
acquisition of property, plant and
equipment

Capital expenditure in respect of the
acquisition of right-of-use assets

BAR

HSY% ~ BB KRB

RSEAREENERRMX

FSEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2024
HZE2024F 6 830HIENER

28.flG 53 B R bE iRk

() BEMBEFEHEEMNR
5/ &8 @

AEERPEREEER > LA
PEIEBHEAT (BEFERIER)
HEXREBN - AEBETRE
THAFERBRRBAREBIFRK
S REBPK AT ERHA
EFHRT (HBFEGRER B
ETHEERER -HR > K&
ERBETZARS B8R
HL A BT 122 ) B RS S A RO 18 )
T AE BT S W B R RY E Ath 4%
EEM-

29. 5B &R

R2024F6 B30 HBHHEAEERN
BETRAFAKRRE @ EEEBEM
BHE EERALAERZIEM
BAMBEEENAEMERKA B
W& F el R RE M E A #
HERINE ©

30. B R H {thx i

At At
31 December
2023

KR 2023 &E
12831H

30 June
2024
20244
6H30H
HK$'000
FET
(Unaudited)
(RE&EZ)

HK$'000

THET
(Audited)
(= 1%)

29,564,279 26,381,067

242,600 788,165

29,806,879 27,169,232

29
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fSEA S A TS ER R MY 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HZE2024F6830HLNER

31.FAIR VALUE MEASUREMENTS OF 1. EMTANAREEE

FINANCIAL INSTRUMENTS

Fair value measurements NREEE

The fair values of these financial assets and financial liabilities ZETHMEERETHMEBENARE

are determined (in particular, the valuation technique(s) and BEETEE (CHEMEANMGER

inputs used), as well as the level of the fair value hierarchy into M REMARE) » URARBENE
which the fair value measurements are categorised (Levels 1 to NRRBEER (F—E=MH) H1R

3) based on the degree to which the inputs to the fair value BREESTENE AR AR

measurements is observable. RREEMERTE °

e Level 1 fair value measurements are based on quoted s F—HRANEBEFEILENME
prices (unadjusted) in active market for identical assets or BEENE BT EETIZHNR
liabilities; B REHEE) ;

e Level 2 fair value measurements are those derived from e ZFEIR/AANEBEFEREEE
inputs other than quoted prices included within Level 1 REENERE BIER) EiE
that are observable for the asset or liability, either directly (BPIR BE1R) ol 88 A 8%
(i.e. as prices) or indirectly (i.e. derived from prices); (B—REENEHRERIN) ;

e Level 3 fair value measurements are those derived from s ZFE=HANEEFEERBEM
valuation techniques that include inputs for the asset or ERMHNEE BIFELIFER
liability that are not based on observable market data ERMBHEEENEET
(unobservable inputs). BENEASE (FEREA

Bz o
Fair value of the Group’s financial assets and FEEBEEEEEUARER
financial liabilities that are measured at fair value FrENERMEEREMEBENR
on a recurring basis nEE
Fair value as at
RUTHENAREE
At At
30 June 31 December
2024 2023
12024 1220234
Financial asset/ 6830H 12A31H Fair value Valuation Significant
financial liability HK$'000 HK$'000 hierarchy techniques(s) unobservable input(s)
ERMEE tHEE FET TET RAEEER AR BEATHERHALNE
Financial assets at FVOCI 1,037,006 986,479  Level 3 Direct comparison Price-to-book ratio of 0.83
(31 December 2023: 0.82)
UAnBESEE H=R BRELER MFE0.83 (20235
2t AHMRS G 128318 :082)
NEmEE
There were no transfers between levels 1, 2 and 3 during the PR E—H - -FZR/MRE=R
period. 2 B EE - eERS o
China Resources Power Holdings Company Limited 100
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS R TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2024

HZE2024F 6 830HIENER
31.FAIR VALUE MEASUREMENTS OF B1.EMIAMNAREBESE
FINANCIAL INSTRUMENTS (conTinuED) (&)
Reconciliation of Level 3 fair value measurements of PHEENE=ZHRAABETSE
financial assets HER

Financial
assets at
FVOCI
URREE
sHEABH

st AEAth
e WAy
TMEE
HK$'000
TR

At 1 January 2024 (audited) R2024%F1 818 (KBZ) 986,479
Additions NE 4,158
Fair value change included in other FFARMGEESREmNARNEBEEE
comprehensive income 53,437
Exchange differences PERELR (7,068)
At 30 June 2024 (unaudited) 12202446 B30 B CREER) 1,037,006
At 1 January 2023 (audited) 2023F 1818 (&%) 1,118,396
Transferred to investment in associate BEFNBECENKE (215,875)
Fair value change included in other SFARMGRESRENANEBEEE
comprehensive income 143,033
Exchange differences PEERERR (29,844)
At 30 June 2023 (unaudited) 1220236 530 B (REHEIR) 1,015,710
Fair value of the Group’s financial assets and REEFTIEREEEREEURR
financial liabilities that are not measured at fair BEtE (BEEREAAEE B
value on a recurring basis (but fair value disclosures TREEAETREBENAAEE
are required)
The Group also has a number of financial instruments which FEBREBPEHMBRARTE
are not measured at fair value in the condensed consolidated LZIEWIER AN EBEFENEMT
statement of financial position, including trade and other 8 SERBERR R EMERRIE -
receivables, amounts due from/to related parties, pledged and FEUW FENRAEE A RE BIRF &
restricted bank deposits, cash and cash equivalents, loans to ZEGETER - RERREEFE
related parties, loans to a non-controlling shareholder of a M RS REER RREA
subsidiary, trade and other payables, lease liabilities and BIFERKREER BUERRA
borrowings. For the majority of these instruments, the fair HEMHRE -HEEEREE 3
values are not materially different to their carrying amounts. KB ZEILAMS AnEBER
HIRmMETEEAER
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DISCLOSURE OF INTERESTS
ik

DIRECTORS’ INTERESTS IN SECURITIES

Save as disclosed below, as at 30 June 2024, none of the Directors
or chief executive of the Company had any interest or short position
in the shares, underlying shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFO")) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO or the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code") contained in Appendix C3
to the Listing Rules, or which were required, pursuant to section 352
of the SFO, to be entered in the register referred to therein:

(A) The Company

Details of shares in the Company held by the Directors as at 30
June 2024 are as follows:

EFNESFED

PR NPT EEE SN » 1R2024%E6830H »
TEREEFAATDEFETEHAENREAR
SR EE MR AR (BEBEHFE571
ERSMPERE (B RBE®KRG)
FXVEHVH ) B9 ~ BRI B
BHAARBESKPERAEXVESE
TRE8DE S EHRAIMIFCIFTE L™
BITAEFETESR S NEEFA (M2
#<FR))) 5 g KA B BBk A B BT (] 1
mEAE WARBESNRPEKRGE
352 & B L AZIEFT LB s MR E A #E R
=y =g

(A) &=2F)

R2024F6H30H  EERFENE
NERMHEFBWT :

Percentage of

Number of the total issued
issued ordinary Long/short shares of
Name of Director Capacity shares held position the Company
RFEE®T HEQAFEET
EENE 514 ZiERHE RiZE DL
Zhang Junzheng Beneficial Owner 700,000 Long 0.015%
SREIN BEREEA Sy
Interest of Spouse 96,000 Long 0.002%
FofBtEm o=
Raymond Ch‘ien Kuo Fung Interest of Spouse 4,000 Long Below 0.001%
mRE foBtEm Sy 29N
Jack So Chak Kwong (Note) Interest in a controlled 400,000 Long 0.008%
corporation
g2 (s R—xZELZENER Sy
Note: Mr. Jack So Chak Kwong, through a 100% controlled entity, holds these 400,000 e RBEREEBBIONEHERBITEEZSE
shares. 400,000 f& B2 15 ©
China Resources Power Holdings Company Limited 1 02
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DISCLOSURE OF INTERESTS

iz
(B) China Resources Gas Group Limited (“CR Gas") (B) FEHMRIZEKRBERAT (TFHMR
&)
CR Gas is an associated corporation of the Company (as FHRR LA AT EE (E&
defined under the SFO). Details of shares in CR Gas held by the BESELEEEEG) - EE12024
Director(s) as at 30 June 2024 are as follows: FABEFEEBMRRKMER
mF
Percentage of
Number of the total
issued ordinary Long/short issued shares
Name of Director Capacity shares held position of CR Gas
HERIRR
RAEBHT BE1TRHN
ERNHZ 4 SRk E % B
Zhang Junzheng Beneficial Owner 10,000 Long  Below 0.001%
SREIN BEmBEA A "B (298
(C) China Resources Pharmaceutical Group Limited ("CR  (C) #EHBRELEFHREAT (M=
Pharmaceutical”) %)
CR Pharmaceutical is an associated corporation of the Company ERBELAATNERLEE (T
(as defined under the SFO). Details of shares in CR B A LEEERE]) o EER2024
Pharmaceutical held by the Director(s) as at 30 June 2024 are FeANHAEEENE RIS
as follows: mE:
Percentage of
Number of the issued
issued ordinary Long/short shares of CR
Name of Director Capacity shares held position Pharmaceutical
(Bl
RAEBHT B&1TRA
EENZ 5% HEREE 2 BLE
Shi Baofeng Beneficial Owner 650,000 Long 0.010%
Bl BEmBEA A a )
Save as disclosed above, at no time during the period, the f& SRR E & S8 0 52 2R P9 (E (o] B
Directors or chief executives of the Company (including their B EREERAATITETHAS
spouse and children under 18 years of age) had any interest in, (BERE B RARI18SEZFY)
or had been granted, or exercised, any rights to subscribe for MERIBEESRBASKRGAETR
shares (warrants or debentures, if applicable) of the Company T OB AAN T S B A AR L
or any of its associated corporation required to be disclosed B (GRPetEss o ERESs (@A)
pursuant to the SFO. AR RES IR RE

ERFTHREMZSZER -

Interim Report 2024
103 FRERER



DISCLOSURE OF INTERESTS
iz

SUBSTANTIAL SHAREHOLDERS FERR

Save as disclosed below, as at 30 June 2024, the Directors were not PR FXFrIREEE I > 122024FE6H30H »
aware of any other persons (other than a Director or chief executive, EBEFEWAMBEMEMA L (BEFHEE
whose interests are disclosed in the section headed “Directors’ 1TEIAERIN  MFIMNERR EXESE
Interests in Securities” above) who had an interest or short position FJFEH#Ew —HEIRE) RA AT
in the shares or underlying shares of the Company as required, P S BREMR D ER IEIEE 5 RIS I1£H6

pursuant to Section 336 of the SFO, to be recorded referred to %533
therein:

Number of

Name of substantial issued ordinary
shareholders Note Capacity shares held

FENERT
FERFRE EiERHE
CRH (Power) Limited 1 Beneficial owner 3,027,003,337
EHEE (BN BRAR EDEEA
CRH 1 Interest in a controlled 3,027,905,337
EH (&) corporation
R—RXZEEZENE R
CRC Bluesky Limited 1 Interestin a controlled 3,027,905,337
corporation
R—RZEEZENER
China Resources Inc. (“CRI”) 1 Interest in a controlled 3,027,905,337
EHROBREAE corporation
(=R 5)) R—RXZEEZENE R
CRCL 1 Interest in a controlled 3,027,905,337
PEIZEH corporation

R—RRELENER

Note: B 5t -

1. CRH (Power) Limited is a subsidiary of CRH, which is a 100% subsidiary of CRC Bluesky 1.

Limited, which is in turn owned as to 100% by CRI, which is in turn held as to 100% by
CRCL. Each of CRH, CRCL, CRI and CRC Bluesky Limited is deemed by virtue of Part XV of
the SFO to have the same interests in 3,027,003,337 shares of the Company as those of
CRH (Power) Limited. CRH, through Commotra Company Limited (i.e. its wholly-owned
subsidiary), is interested in 902,000 shares of the Company. Accordingly, each of CRCL,
CRI'and CRC Bluesky Limited is deemed by virtue of Part XV of the SFO to have the same
interests in the 902,000 shares as those of CRH.

China Resources Power Holdings Company Limited 104
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6 R BE ST AZIFPI BTSN A

Approximate

percentage

of the

issued shares

of the Company

Long/short as at

position 30 June 2024

22024 F

6H30H

EXABEET

RAEABEDET

Long 62.93%
50~}

Long 62.94%
wa

Long 62.94%
50~}

Long 62.94%
wa

Long 62.94%
50~}

EHER (BN BRATAHES &E) NHELRQ
5] > T2ER (B E) % CRC Bluesky Limited 9 100% i
B AT > MCRC Bluesky Limited HEH R D HEH
100% Hes > M EEBRA BB AEE BRI 100% #
& o B E RS G EXVEMS > =8 (&R -
FREEET « ZE B AR D K2 CRC Bluesky Limited & B 113
ARAEREE () ARASH3,027,003,337
BAFRHERER - EH (EE) BREEARAT
(BN —REEWEAE]) 7 902,000 i 4 A 5] 15
A o AL > MEBERIEEMNSEXVEMmS
FREDEEH » F5R P& {5 K CRC Bluesky Limited & B #7418
AYEAEET (5E) 72902,000 BRI RHYERI A o



CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE

During the period under review, the Company has complied with the
code provisions (the “Code Provision(s)”) set out in Part 2 of the
Corporate Governance Code contained in Appendix C1 to the Listing
Rules except for the deviations set out as follows:

Since the re-designation of Mr. Shi Baofeng (“Mr. Shi”) from the
position of the president of the Company (the “President”) to the
chairman of the Board (the “Chairman”) with effect from 24 April
2023, the position of the President has become vacant. Mr. Shi, the
Chairman, assumes the interim duties and responsibilities of the
President and therefore, the Company did not comply with Code
Provision C.2.1. The Company is endeavouring to identify suitable
candidate(s) with appropriate professional qualifications or relevant
expertise to be appointed as the President as soon as practicable. The
Company will make further announcement(s) in relation to the above
matters as and when appropriate.

Code Provision F.2.2 provides that the chairman of the board should
attend the annual general meeting. Mr. Shi, the Chairman, was
unable to attend the annual general meeting of the Company held
on 5 June 2024 due to his other business commitments. The
Directors present at the meeting have elected Mr. Zhang Junzheng,
an Executive Director, to chair the meeting.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
regarding securities transactions by the Directors. Having made
specific enquiry of all Directors, the Company confirmed that all
Directors have complied with the required standards set out in the
Model Code.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Company and its subsidiaries did not purchase, sell or redeem
any of the Company’s listed securities (including sale of treasury
shares) during the six months ended 30 June 2024. The Company
did not hold any treasury shares as at 30 June 2024.

BOARD COMPOSITION

As at 20 September 2024 (being the latest practicable date prior to
printing of this Interim Report), the Board consists of 10 Directors, 3
of whom are Executive Directors, 3 are Non-executive Directors and
4 are Independent Non-executive Directors. The list of Directors is set
out on page 107 of this Interim Report and is available on the
Company’s website.
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EEERRAMEH

E¥En

BRULT Rt 2 (RBESD » A AT R EIERH A
—EEBT LRI C1(EEE BT
By PrEST RIS (TPRIRS) ¢

BYBIEALYE (L4 R2023F48
AR EEARAATEER ((RE) AEASE
FgXE (X)) B LHBUERS
o FEPAEERARBERBERN
TERERE » A AT RERETINEX
FBCLUENEKR - KABTERINRE
ATBRTERYEEFERETEER
REAERZEBAE  LUEZTAL
H o ARBEERBERER FRETER
E—PNE o

STRIMRXBF22IRRE EFEETRERE
HERREBFRG - TEELHLEREMME
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEETARAMER

CHANGES IN INFORMATION IN RESPECT
OF DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, there is no change in
information of Directors subsequent to the date of the 2023 annual
report of the Company.

AUDITOR AND AUDIT AND RISK
COMMITTEE

The interim results for the six months ended 30 June 2024 have been
reviewed by the Audit and Risk Committee under the Board of the
Company and its auditor, Deloitte Touche Tohmatsu, in accordance
with Hong Kong Standard on Review Engagements 2410 issued by
the HKICPA.

INDEPENDENT NON-EXECUTIVE
DIRECTORS

During the period ended 30 June 2024, the Company has complied
with Rules 3.10(1), 3.10(2) and 3.10A of the Listing Rules and has
four Independent Non-executive Directors including at least one with
related financial management expertise and representing at least
one-third of the Board as at 30 June 2024.

AUDIT AND RISK COMMITTEE

During the period ended 30 June 2024, the Company has complied
with Rule 3.21 of the Listing Rules and has established the Audit and
Risk Committee comprising six members, two of them are Non-
executive Directors and four of them are Independent Non-executive
Directors, including at least one with related financial management
expertise.

The Audit and Risk Committee has reviewed this Interim Report and
has no disagreement.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
report, there is sufficient public float of not less than 25% of the
Company's issued shares as required under the Listing Rules.

China Resources Power Holdings Company Limited
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Chairman Shi Baofeng
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Executive Directors Shi Baofeng
WTES SEIE
Zhang Junzheng
SR E
Song Kui
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Non-executive Directors Zhou Bo
EMITES &R
Zhang Yingzhong
SR AR
Chen Guoyong
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Independent Non-executive Directors  Elsie Leung Oi-sie
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Raymond Ch'ien Kuo Fung
Jack So Chak Kwong
Yang Yuchuan
B E)

Company Secretary Ngai Wai Fung (appointed on 8 May 2024)
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Auditor Deloitte Touche Tohmatsu

% E0Em Certified Public Accountants
Registered Public Interest Entity Auditor
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Legal Advisor Reed Smith Richards Butler LLP
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Share Registrar Computershare Hong Kong Investor Services Limited
i {78 B &5 E Shops 1712-1716, 17th Floor,

Hopewell Centre,

183 Queen’s Road East, Wanchai, Hong Kong.
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Registered Office Rooms 2001-2002, 20th Floor,
SEMREE China Resources Building,
26 Harbour Road,
Wanchai, Hong Kong.
General Line: (852) 2593 7530
Facsimile: (852) 2593 7531
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INFORMATION FOR INVESTORS
REEZEEN

SHARE LISTING AND STOCK CODE

The Company'’s shares are listed on The Stock Exchange of Hong
Kong Limited. The Company’s stock code is 836.

FINANCIAL DIARY

Six-month financial period end 30 June 2024

Announcement of interim results 27 August 2024
Latest time to lodge transfer documents
for registration with share registrar
for determining entitlement to

the interim dividend

11 September 2024

Book close 12 September 2024 to

17 September 2024

Payment of interim dividend 1 November 2024

SHAREHOLDER ENQUIRIES

For enquires about share transfer and registration, please contact the
Company'’s Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen’s Road East, Wanchai, Hong Kong
Telephone: (852) 2862 8628

Facsimile: (852) 2865 0990

For enquires from investors and securities analysts, please contact:

Investor Relations

China Resources Power Holdings Company Limited
Rooms 2001-2002, 20th Floor, China Resources Building
26 Harbour Road, Wanchai, Hong Kong

General Line: (852) 2593 7530

IR hotline: (852) 2593 7550

Facsimile: (852) 2593 7531/2593 7551

E-mail: crp-ir@crc.com.hk

COMPANY WEBSITE

WWW.Cr-power.com

China Resources Power Holdings Company Limited
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China Resources Power Holdings Company Limited

Rooms 2001-2002, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong
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