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CORPORATE INFORMATION
NEER
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AUDIT COMMITTEE
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REMUNERATION COMMITTEE

Mr. Liu Xin (Chairman)
Ms. Zhou Yun
Mr. Cao Bin

NOMINATION COMMITTEE

Ms. Zhou Yun (Chairlady)
Mr. Liu Xin
Mr. Zhang Jun

REGISTERED OFFICE IN THE PRC

Room 3001, 30/F
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Jiangsu Province

PRC

HEADQUARTERS IN THE PRC

Room 3001, 30/F
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Jiangsu Province

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

40/F

Dah Sing Financial Centre
248 Queen’s Road East
Wan Chai

Hong Kong

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor
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CORPORATE INFORMATION
NEER
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Certified Public Accountants

Registered Public Interest Entity Auditor
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Hong Kong

LEGAL ADVISORS

As to Hong Kong law:

Grandall Zimmern Law Firm
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Hong Kong

As to PRC law:

Jiangsu He & Partners Law Firm
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Suzhou Center Plaza
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Suzhou
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Suzhou
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Dongxing Securities (Hong Kong) Company Limited
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PRINCIPAL BANKS

Industrial and Commercial Bank of China
Suzhou New District Branch

15 Shishan Road

New District, Suzhou

Jiangsu Province

PRC

Agricultural Bank of China
Suzhou Commercial Street Branch
11-13 Commercial Street

Hugiu District, Suzhou

Jiangsu Province

PRC

Hua Xia Bank

Suzhou New District Branch
1128 Binhe Road

Gaoxin District, Suzhou
Jiangsu Province

PRC

Bank of Communications (Hong Kong) Limited
20 Pedder Street, Central

Hong Kong

PRC

Chiyu Banking Corporation Limited
78 Des Voeux Road Central

Central
Hong Kong

COMPANY'S WEBSITE
www.suxinfuwu.com

STOCK CODE

Hong Kong Stock Exchange: 2152
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DEFINITIONS

In this interim report unless the context otherwise requires, the following expressions have the following meanings:

RARBHFER - FRIEXESEAE TRTIHAREBUTEE

“Audit Committee”
(BB 15

“Board” or “Board of Directors”

[Exg] ¥
“China” or “PRC”

[ B ¥
“CIA”

[ 456 | ¥
“"Company”

EAYNCIN ¥

“Corporate Governance Code”

[EEIAT A ¥

“Director(s)”

[E=%] ¥

“Domestic Shares”

[REK 15
"GFA"
[EEEm 15
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audit committee of the Company

ARAIEREEE

the board of Directors of the Company
RRREEFSE

the People’s Republic of China
hEARLME

China Index Academy
T B R B OB

Suxin Joyful Life Services Co., Ltd. (BR¥TE T E£ERBERMDBR A
A]) (formerly known as Suzhou Xingang Property Service Co., Ltd.*
(BRINFTE ¥ RIE AR A R))), a company established in the PRC
as an enterprise owned by the whole people (& RFTA #l1>%) on
12 April 1994, converted into a company with limited liability on 25
March 2004 and then converted into a joint stock company with
limited liability on 23 April 2021

AT EMEERBRDBR DA (AIBEHMNFTEMERBERA
a) —RKR194F4ANBETEXRINERAAHIERE - R®
2004F3A25HMGIREREML AT - 21EN202196F4 7231
B AR BRR A A

the Corporate Governance Code set out in Appendix C1 of the
Listing Rules
TR BB 8 C1 PrE (R R B VR <F A

the director(s) of the Company
EN/NEI ==

ordinary shares in the share capital of the Company, with a nominal
value of RMB1.00 each, which are subscribed for and paid up in
Renminbi

RARRAFEREABEBARE1.00T B - BHERSD T
ARBRBERER

gross floor area
EEETE



" Global Offering”
[ IREE |

"Group”
[REE |

“H Share(s)”

[HA

“Hong Kong”

(&

“Hong Kong dollars” or “HK$"

BT[]

“Listing”
[ b7

“Listing Rules”

[ EmRA

“Main Board”

[E1R]

“Model Code”

[#5= 27 Al

“Net Proceeds”
[ Fr1S R85 58

"Prospectus”

[ =R

DEFINITIONS

has the meaning as defined in the Prospectus

AERARERATEEE

the Company and together with its subsidiaries

AN RYE AR B A 7

overseas listed foreign share(s) in the share capital of the Company
with a nominal value of RMB1.00 each, which are subscribed for
and traded in Hong Kong dollars and listed on the Stock Exchange
RATBRAFGREEARE1.00TTHIRIN ETINERR - AB
TREMEEWAR T LT

the Hong Kong Special Administrative Region of the People’s
Republic of China
hEARKMBEEBSATHR

Hong Kong dollars, the lawful currency of Hong Kong
BEBEERBET

the listing of the H Shares on the Main Board of the Stock Exchange
H AR 7 B 22 BT =4k £

the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, as amended, supplemented or otherwise
modified from time to time
ERMARIMAERLNAES MR (BARER - MR
H 75 &2k

the stock exchange (excluding the option market) operated by the
Stock Exchange, which is independent from and operated in parallel
with GEM of the Stock Exchange

BMIXTELNEFR M (TEBREBETS)  BYRNBHR
GEMIF R H 37 172 /&

the Model Code for Securities Transactions by Directors of Listed
Issuers as set out in Appendix C3 of the Listing Rules
EHRAIMSRCIFAE LM EITAERETESF R HNFESTR

the net proceeds raised by the Company from the Global Offering
ARGIEEHEBEESENMERIBEHE

the prospectus of the Company dated 11 August 2022
RNAGIEER2022F8 A 11 BRI HKRERE
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DEFINITIONS

“Renminbi” or “RMB”

[AR¥ ] 5
“SFO"

[7& %5 Kk ERE iGRH1] 5
“Share(s)”

[ %15 ] 5
“Shareholder(s)"”

[ ] 5

“SND Chengjian”

[ = #T I 15

"

“SND Company’

EEl 18
“sq.m.”
75K ¥

“Stock Exchange”

[ Bk 52 | ¥
“Supervisors”
[B2% ] ¥
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Renminbi, the lawful currency of the PRC

TEIZEEBARK

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended, supplemented or otherwise modified
from time to time

EREDESNEEF MG ERA - KARER] - MR AEHAM
ek

shares in the share capital of the Company, with a nominal value of
RMB1.00 each, comprising the Domestic Shares and the H Shares
RARRAFERABEARE1.00TTHRD - BFEAERKEH
%

holder(s) of the Share(s)
BHEE A

Sugaoxin Chengjian Development (Suzhou) Co., Ltd.* (&&= ¥k 2
B & (#R M) B BR A F1), a company established in the PRC with
limited liability on 29 September 2017 and one of the controlling
shareholders of the Company

BemmEER N ARAR S —KN2017F9H298EF
BIR K BIR AR - AARAAIEIERKRER 2 —

Suzhou Sugaoxin Group Co., Ltd.* (&M &= EBABR A F), a
wholly state-owned company established in the PRC with limited
liability on 8 February 1988 and one of the controlling shareholders
of the Company

FMNFERTEEMERAR . —KN1988F2 A8 HAER BRI
BAEZERARAR > RARBNZERKREZ —

square meters

FHK

The Stock Exchange of Hong Kong Limited
EEBMARHMARRNA]

the supervisors of the Company

ARAEE



“Suzhou Land”

[&FN 13 |

“Suzhou Xinjingtian”

[ &R =K

“2023 UOP Announcement”

[2023FTBRIBABRAE]

“2024 UOP Announcement”

[2024FR1SRIER B RS |

*  For identification purposes only

DEFINITIONS

the land parcel no. Su Land 2024-WG-S03 (& 2024-WG-S03 5% )
in Gaoxin District, Suzhou, Jiangsu Province, the PRC, with a site
area of 6,124.1 sq.m.

i 7 F BTk & &% )N T = 37 1= 90 b 38 (8 3th 2024-WG-S03 5% )
AR TEEA6,124.1 F 5K

Suzhou Xinjingtian Business Land Development Company*

HMNHTRAEBEHEEREGRAF

the announcement regarding the change in use of Net Proceeds of
the Company dated 27 April 2023
ARBMR2023F4R27 BEBAMGRIBFEAREHINLE

the announcement regarding the change in use of Net Proceeds of
the Company dated 29 April 2024
RRRN2024F 4 A29 B ARAMBIRIBFRAEEDNNE
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MANAGEMENT DISCUSSION AND ANALYSIS

BB N D

OVERVIEW

The Group is a city service and property management service provider
deeply rooted in the Yangtze River Delta Region, especially in Suzhou.
The H shares were listed on the Main Board of the Stock Exchange on
24 August 2022 by way of global offering.

The Group focuses on providing city services, commercial property
management services, residential property management services and
property leasing. Headquartered in Suzhou, Jiangsu Province, the
Group has established a solid market presence in the Yangtze River
Delta Region. The Group believes that its strategic focus on the
Yangtze River Delta Region, especially in Suzhou, and the established
market position for providing city services and property management
services in Suzhou will continue to support the growth of the Group’s
business scale and enable the Group to enjoy competitive advantages
in the city service and property management service market of the
PRC.

The Group’s focus on city environment, citizen wellbeing and
commitment to customer satisfaction has shaped its brand image for
high-calibre services. The Group’s commitment to quality services has
earned the Group numerous industry awards and recognitions. The
Group has been recognized as one of the Top 100 Property
Management Companies of China for nine consecutive years since
2016 and was ranked 33rd among the 2024 Top 100 Property
Management Companies of China (2024 Bl % BR 75 B 8 1 %) by
CIA* in terms of overall strength. The Group was honoured as one of
the “Leading Smart City Services Companies in China” (2024 A B %5
E9 T ARTEE L %) by CIA in 2024 and Shishan Cultural Square,
the project under management, was accredited as “China Five-Star
Property Service Project in 2024 2024 F B H E AR WEREER )",

* Each year the CIA publishes the Top 100 Property Management Companies
in China in terms of overall strength based on the data from the previous
year on key factors such as management scale, operational performance,
service quality, growth potential and social responsibility of the property
management companies under consideration.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group provides comprehensive city services and property
management services to a wide variety of properties, including (i) city
services offered to local governments and public authorities to satisfy
local residents’ daily living needs and improve their living standards
and experience; (i) commercial property management services offered
to industrial parks, office buildings, apartments and commercial
complexes; and (iii) residential property management services. The
Group offers both traditional property management services and a
wide range of value-added services to commercial properties and
residential communities to address the diverse needs of its customers
while enhancing customer stickiness. The Group also provides
property leasing services where it leases out office buildings and
apartments to diversify its revenue streams. The Group believes that
provision of diverse services will improve customers’ loyalty, increase
its brand recognition and enhance business operations and financial
performance.

As of 30 June 2024, the Group was contracted to provide public
facility management services, basic commercial property management
services and basic residential property management services to 146
projects in China, with a total contracted gross floor area of
approximately 18.0 million sq.m., representing an increase of 14.6%
compared with 30 June 2023, among which 139 projects with a total
GFA of over 16.5 million sq.m. were under the Group’s management.

TR W R D

AEBERZBYER MG S RO RS &
MEREERY - B> AT BT R QL E
NEBFHREB IR - Um B EHE RN B
FERBRAREEREFHNEEKF RER
(NATXER BABTFT ABREEFAS
BIERHEPEDEETERE  R(iVEEWEE
ERS - AEBEREHEDEREEPREREMR
BHRNMEEERSE MEBRERS - AR
REPHZHILHER  RARRESELHRIML -
AEEMRERDEZHERS  Hfh - A5 EH
HEBRREFRABAZ TR AR - &
SERR REZTENRBRESIZREP
MERE REAEENRERAE AR
RAZXBELRMBRA -

HE2024F6 308  A"EEEEFHET L
BIU4EEERBRAREBEEEERYE EX
RENEEERERERNTENEETIERS -
BENBZEMBHNAIS0BEEFH K &
202346 A30HEMN14.6% * Ef -+ 1391
HEWEEREEERBRI65BE K-
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

BUSINESS REVIEW

During the six months ended 30 June 2024, the Group derived its
revenue primarily from four business lines, namely, (i) city services; (ii)

commercial property management services; (iii) residential property

management service; and (iv) property leasing services.

Portfolio of Properties under Management

The following table sets forth the number of projects and GFA under

the Group’s management for public facility management services,

basic commercial property management services and basic residential

property management services as of the dates indicated by business

EyEl=

HE2024F6 308 1ENEA  AEBE AU
mEEREMIEERLG - BIGOE TR  Gi)
HEMETERSE  (VEEMEETERS
M(vERE R -

HEWMEES

TREBNEBEPRBMAKEREBRE D
MAREBREERY EABEDEEER
BREAEEMEEERBIEDNHEEKE
REERERE

line:
As of 30 June
BZ6H30H
2024 2023
2024 & 20234
Number of GFA under Number of GFA under
projects management projects  management
EE rE
HEHE BEEE HE#E BREER
sq.m."000 sg.m."000
F K FESK
Public facility management NERE R EER
services 47 3,849.4 44 3,453.1
Basic commercial property HEAEEY X ER RS
management services 61 9,506.6 44 7,943.7
Basic residential property EXRFEWMEERRS
management services 31 3,151.6 23 3,325.5
Total wst 139 16,507.6 111 14,722.3

12 Suxin Joyful Life Services Co., Ltd. / Interim Report 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

City Services

The Group assists local governments and public authorities in their
provision of city services to improve local residents’ living experience
and environment. The Group’s city services primarily include (i)
municipal infrastructure services; (ii) public facility management
services; and (i) operation of waste collection centres.

Municipal Infrastructure Services

The Group offers municipal infrastructure services including cleaning,
greening, maintenance, regular inspection and refurbishment services
to ensure the cleanliness and normal operations of public
infrastructure under the Group’s management, including city roads,
external walls of buildings along main city roads, street lamps, water
supply network, as well as tram and tram platforms. The Group
charges service fees based on the length of roads or GFA of the site
area covered by its services. As of 30 June 2024, the Group provided
municipal infrastructure services to 32 projects.

Public Facility Management Services

The Group offers property management services including cleaning,
security, gardening and landscaping, as well as repair and
maintenance services to public facilities such as public museums,
libraries, art and sports centres, city parks and office buildings for
public authorities.

As of 30 June 2024, GFA of public facilities under the Group’s
management was approximately 3.8 million sg.m..

TR W R D

W AR 3%

N £ B 15 Bh b 5 BURT ]2 2 FE 4 77 EDPT 4R ok
MR - Uk EEHERNEFEBRRIRE
REBEBTARIGBIE « (i) T B R HEARTS :

(i) AEIEE BEEART © R(i)AIREEFR LD

==t

B
T E 52 AR AR T

AEEREHTBERRERY 21553
B - EHRE RBHIRG AR A
SEEEALEMRE (BEMTER - MH
THBELAREEDOING BB - KBS
AEBREENAREEAZ)NBERARILER
BT - AKRERBRGABEERINBEE K
ERZEEBWRRSEE - 812202456 A
300 AKES32EEE REHRERRME
AR

NEIEH EHEIRE
: yﬁﬁi"“l%&ﬂ%%ﬁﬁ%ﬁ?%’]?)ﬁf@@

FELNEEBRHBER KFgE EES
B &Z’Eﬂk&f%ﬁﬁﬁ’l#%%mfﬁﬁ%

AEEAARENE BEE BHKLEE
|:':|

HZE2024F6 8308 AEBEENFEIAE
EEEMBELHA3IAEFHK
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MANAGEMENT DISCUSSION AND ANALYSIS

SRR E S

Operation of Waste Collection Centres

Underpinned by the Group’s extensive experience in maintaining
public facilities, the Group has been awarded by local governments
and public authorities for the construction and operation of waste
collection centres. Upon construction of waste collection centres, the
Group assists local governments and public authorities in operating
the waste collection centres and offering waste management services,
including collecting household waste from city roads, households and
commercial sources in the Suzhou Gaoxin District, transporting waste
to the Group’s operated waste collection centres, sorting and
compacting waste for better treatment, and disposing compressed
waste to incineration for burning or landfills for burying operated by
third parties.

As of 30 June 2024, the Group had three waste collection centres
with the maximum capacity to process a total of 1,200 tons of
household waste per day and 50 tons of bulky waste per day.

Commercial and Residential Property Management Services

The Group’s commercial and residential property management
services include both basic property management services and value-
added services. Basic property management services include security
services, cleaning, greening and gardening services, and common area
facility repair and maintenance services. Value-added services include
carpark space management services, resource management services,
property agency services, and other customized services such as
customized cleaning and maintenance services, security services,
hosting events, business support and/or assistance to customers in
leasing printing machines according to specific customer demands.
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MANAGEMENT DISCUSSION AND ANALYSIS

As of 30 June 2024, the Group provided basic commercial property
management services to 61 commercial properties with a total GFA
under management of approximately 9.5 million sq.m., and 31
residential properties with a total GFA under management of
approximately 3.2 million sg.m..

Property Leasing

The Group owns certain investment properties such as office buildings
and apartments which are leased out as staff dormitories or offices.
The Group charges rental fees and management fees.

As of 30 June 2024, the average occupancy rate of the Group's leased
properties was approximately 39.0%. The Group recorded a decrease
in average occupancy rate from approximately 60.05% in the six
months ended 30 June 2023 to approximately 39.0% in the six
months ended 30 June 2024, primarily due to the fact that Jinlin
Apartment (% #f ‘2 &), as the Company’s largest property leasing
project, accounted for 85% of the Company’s overall leasable area,
and the lower-than-expected capacity utilization rate of enterprises in
the surrounding area during the reporting period resulted in a decrease
in the occupancy demand of corporate employees, especially for
residential properties, resulting in the lower occupancy rate for Jinlin
Apartment than in the same period in 2023.

OUTLOOK

Firstly, the Group will manage the growth of project scale while
increasing profitability. The Group’s business scale will be expanded
through mergers and acquisitions, equity investment and other
methods. Sound procedures for the selection of acquisition targets as
well as due diligence and judgment will be implemented. The Group
will closely monitor key projects with a focus on major processes such
as project completion, tender and bidding. Through strategic
cooperation, the Group will carry out in-depth research on market
demand and industry trends in order to improve the bid winning rate
and business growth rate of projects.

TR W R D

HZE2024F6 A308  AEEHFIM61ER
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MANAGEMENT DISCUSSION AND ANALYSIS

SRR E S

Secondly, the Group will fully enter the market in Jiangsu Province
and achieve comprehensive business growth. Over the past year, the
Company successfully completed its business layout across all ten
major segments of Suzhou. In 2024, with its foothold in Suzhou and
considering the specific market demands of Jiangsu Province, the
Company will adjust and optimize its service strategies to ensure rapid
adaptation and continuous business growth in the new market
environment. This initiative will serve as an opportunity for the
Company to optimize its service model, expand its service range,
establish a more comprehensive business network within Jiangsu
Province, and further enhance the Company’s brand influence and
industry status.

Thirdly, the Group will provide professional and customized property
services. The Group will continue to improve its service quality and
customer satisfaction, and refine its service processes and service
levels through regular customer feedback surveys and satisfaction
assessments. The Group will strengthen staff trainings and skill
improvement to ensure that all staff have professional knowledge and
skills to deal with various complex situations. The Group will enhance
its communication and cooperation with customers, continuously
understand their needs and expectations, and provide customized
property solutions.

Fourthly, the Group will accelerate digital development of the industry
and promote the upgrade of smart services. The Group will
comprehensively promote the integrated customer service center and
WeChat App, realize online access to report and repair, dynamic
update of project data, and unified management of services.
According to the characteristics of each project, various methods will
be adopted to improve the service quality. The Group will strengthen
the construction of smart properties and provide innovative services
and value-added services, so as to continuously improve the
satisfaction of owners. The Group will introduce advanced property
management systems and technologies to boost work efficiency and
information management capabilities. The Group will continue to
optimize its quality management system, and strengthen the
supervision and implementation of various work processes and
standard operations, in order to ensure the efficiency and
standardization of operating activities. The Group will continuously
improve equipment maintenance and maintenance work to ensure
the normal operation of equipment and reduce failures and
downtime.
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FINANCIAL REVIEW

Revenue

The following table sets forth a breakdown of the Group’s revenue by

MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

business line for the periods indicated:

B 75 12 R
Uy 2

Yoz BRAR

Six months ended 30 June

TR AEERFRARIREGRE D H

BZ6H30HILAEA
2024 2023
20245 2023%F
RMB’000 % RMB'000 %
ARBTR ARETTT
(Unaudited) (Unaudited)
(REER) (REER)
(Restated)
(BE5)
City services 3 T AR 7% 288,319 64.5% 206,069 59.1%
— Municipal infrastructure — AR R R
services 172,674 38.6% 106,796 30.6%
— Public facility — NEHEBEERB
management services 85,328 19.1% 69,636 20.0%
— Operation of waste — WREBPLHES
collection centers 30,317 6.8% 29,637 8.5%
Commercial property RMENEERRE
management services 119,416 26.7% 93,538 26.9%
— Basic property — BRI EEBR RS
management services 105,042 23.5% 78,666 22.6%
— Value-added services — EERE 14,374 3.2% 14,872 4.3%
Residential property FENESERB
management services 32,162 7.2% 38,424 11.0%
— Basic property — BRI EBR R
management services 21,757 4.9% 27,726 7.9%
— Value-added services — EERE 10,405 2.3% 10,698 3.1%
Property leasing MERE 7,642 1.6% 10,750 3.0%
Total Met 447,539 100.0% 348,781 100.0%
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

Revenue of the Group increased by approximately 28.3% from

approximately RMB348.8 million for the six months ended 30 June
2023 to approximately RMB447.5 million for the six months ended 30
June 2024, primarily reflecting the following:

(i)

(ii)

(iii)

revenue from city services increased by approximately 39.9%
from approximately RMB206.1 million for the six months ended
30 June 2023 to approximately RMB288.3 million for the six
months ended 30 June 2024, primarily due to the increase in
revenue from municipal infrastructure services as a result of the
expansion of integrated city services provided by the Group, as
well as the addition of public facilities including cultural and
sports complex and the railway station to which the Group
offers property management services;

revenue from commercial property management services
increased by approximately 27.7% from approximately
RMB93.5 million for the six months ended 30 June 2023 to
approximately RMB119.4 million for the six months ended 30
June 2024, primarily due to the increase in the number of
commercial property sales offices and industrial park projects
under the Group’s management, such as the public rental
commercial office building of Four Seasons Rongyu (FHZ= 28 &),

revenue from residential property management services
decreased by approximately 16.3% from approximately
RMB38.4 million for the six months ended 30 June 2023 to
approximately RMB32.2 million for the six months ended 30
June 2024, primarily due to the closure of the Haixu Lanting (/&
E W EE) project; and

revenue from property leasing services decreased by
approximately 28.9% from approximately RMB10.8 million for
the six months ended 30 June 2023 to approximately RMB7.6
million for the six months ended 30 June 2024, primarily due to
the decrease in the occupancy rate of Jinlin Apartment.
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Cost of Sales

MANAGEMENT DISCUSSION AND ANALYSIS

The Group's cost of sales increased from approximately RMB274.5

million for the six months ended 30 June 2023 to approximately
RMB359.5 million for the six months ended 30 June 2024 primarily
due to the Group’s new projects.

Gross Profit and Gross Profit Margin

The following table sets forth the Group’s gross profit and gross profit

margin by business line for the periods indicated:

TR W R D

$HE A
AREBMEEKABEZ2023F6 A30H 1t
NEAOARE274ABETENEEZ
2024F6 A30H IE N A X ARE3595H
Bl TEEHRIIEBEE-
EXNRER=ZE

TREFIARERAFRENRLBRE DM
EFREME :

Six months ended 30 June

BZ6HA30HL<EA
2024 2023
20245 20234

Gross Gross
Gross profit Gross profit
profit margin profit margin
EF EFR EM ERE

RMB’000 RMB’'000

ARBTR ARETFT

(Unaudited) (Unaudited)

(REEX) (REER)

(Restated)

(E51)
City services 9 AR TS 58,660 20.3% 45,273 22.0%

Commercial property BEMEEE RS
management services 21,908 18.3% 16,548 17.7%
Residential property TENEEERSG

management services 2,749 8.5% 3,470 9.0%
Property leasing MERE 4,749 62.1% 9,040 84.1%
Total #act 88,066 19.7% 74,331 21.3%

The Group’s gross profit increased by approximately 18.5% from

approximately RMB74.3 million for the six months ended 30 June

2023 to approximately RMB88.1 million for the six months ended 30

June 2024, primarily due to business expansion.

RNEEMNEFHEZ2023F6 A30H L/~ E
AHNARBIAIEBELIBNA 185% EZEE
2024 F6 A30 R IEAEANARYKSIBE
T EERBAREBER -
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MANAGEMENT DISCUSSION AND ANALYSIS

SRR E S

The Group's gross profit margin remained stable during the period,
primarily reflecting the following:

(i) gross profit for city services increased by approximately 29.6%
from approximately RMB45.3 million for the six months ended
30 June 2023 to approximately RMB58.7 million for the six
months ended 30 June 2024, primarily due to the increase in
revenue from municipal infrastructure services as a result of the
expansion of integrated city services provided by the Group, as
well as the addition of public facilities including cultural and
sports complex and the railway station to which the Group
offers property management services;,

(i)  gross profit for commercial property management services
increased by approximately 32.4% from approximately
RMB16.5 million for the six months ended 30 June 2023 to
approximately RMB21.9 million for the six months ended 30
June 2024, primarily due to the increase in the number of
commercial property sales offices and industrial park projects
under the Group’s management, such as the public rental
commercial office building of Four Seasons Rongyu (P12 4 &);

(i) gross profit for residential property management services
decreased by approximately 20.8% from approximately RMB3.5
million for the six months ended 30 June 2023 to approximately
RMB2.7 million for the six months ended 30 June 2024,
primarily due to the decrease in the profit of residential
properties as a result of the closure of the Haixu Lanting (8 &
W EE) project; and

(iv) gross profit for property leasing services decreased by
approximately 47.5% from approximately RMB9.0 million for
the six months ended 30 June 2023 to approximately RMB4.7
million for the six months ended 30 June 2024, primarily due to
the decrease in the occupancy rate of Jinlin Apartment.

Other Income and Gains

The Group’s other income and gains decreased by approximately
41.5% from approximately RMB11.5 million for the six months ended
30 June 2023 to approximately RMB6.7 million for the six months
ended 30 June 2024, primarily due to the decrease in exchange
differences, net.
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MANAGEMENT DISCUSSION AND ANALYSIS

Selling and Marketing Expenses

The Group's selling and marketing expenses remained relatively stable
at approximately RMB1.8 million and RMB1.6 million for the six
months ended 30 June 2023 and 2024, respectively.

Administrative Expenses

Administrative expenses remained relatively stable at approximately
RMB28.0 million and RMB28.0 million for the six months ended 30
June 2023 and 2024, respectively.

Other Expenses

Other expenses increased by approximately 20.9 times from
approximately RMBO0.6 million for the six months ended 30 June 2023
to RMB13.0 million for the six months ended 30 June 2024, primarily
due to the loss on changes in fair value of investment properties.

Finance Costs

Finance cost decreased by approximately 13.5% from approximately
RMB7.9 million for the six months ended 30 June 2023 to RMB6.8
million for the six months ended 30 June 2024, primarily due to the
decrease in interest rates of bank loans and the partial repayment of
bank loans.

Income Tax Expense

Income tax expenses increased by approximately 1.3% from
approximately RMB12.8 million for the six months ended 30 June
2023 to approximately RMB13.0 million for the six months ended 30
June 2024, which was relatively stable compared to the same period
in 2023.

Profit for the period

As a result of the foregoing, profit for the period decreased from
approximately RMB34.5 million for the six months ended 30 June
2023 to approximately RMB32.4 million for the six months ended 30
June 2024, primarily due to the increase in other expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS

BB WNR DA

Property, Plant and Equipment

Property, plant and equipment remained relatively stable at
approximately RMB392.6 million as of 31 December 2023 and
RMB381.3 million as of 30 June 2024.

Investment Properties

The value of the Group’s investment properties, which mainly
represented commercial properties and rental apartments, amounted
to approximately RMB332.7 million and RMB322.2 million as of 31
December 2023 and 30 June 2024, respectively, primarily due to the
decrease in the fair value of Jinlin Apartment.

Equity Investment Designated at Fair Value Through
Other Comprehensive Income

As of 30 June 2024, the Group recorded equity investments
designated at fair value through other comprehensive income of
approximately RMB4.8 million (31 December 2023: approximately
RMB5.0 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

Equity investments designated at fair value through other
comprehensive income reflect the value of the Group’s investment in
Suzhou Xinjingtian, details of which are set out below:

TR W R D

HBERARFEAE A2 E KA B IRER
BRBREATIRR ONEE  AREH M
BROKE BT

Percentage Fair value Size relative
of equity through other to the
attributes comprehensive Company's Fair value
as of income as of total assets loss as of
30 June Investment 30 June as of 30 June 30 June
Principal Business 2024 costs 2024 2024 2024
BZ20245 BZE20245
BZ201F 6A30H 6A30H BZ204%F
6A308 FIAE At (RN 6A30H
FE {6 B 2EBA EEAE NATE
FTEEK BAk RERE HATE LBl BE
RMB'000 RMB'000 RMB'000
ARBTFT ARBTFT ARETT
Suzhou Xinjingtian Property development 8% 24,000 4,826 0.3% 124
and leasing
HNFERXR FHERER
FEHEE

No dividends were received on the above investments during the six
months ended 30 June 2024 (31 December 2023: Nil).

The Group's equity investments designated at fair value through other
comprehensive income as at 30 June 2024 were relatively stable as
compared with that of 31 December 2023.

The Group remains susceptible to the risk of fair value change of its
equity investments designated at fair value through other
comprehensive income, and may record a fair value loss on the equity
investments in the future, which would lead to a decrease in the total
assets as well as net assets.

To monitor the performance of the Group’s equity investments, the
Group has adopted the following internal control policies: (i) the
manager and supporting staff of each equity investment report the
investment budget, the operational status of the investment target,
and the major issues and their potential consequences to the Group’s
management on a quarterly basis; (ii) the Group will review the equity
investments at least annually, and conduct periodical or special audits
of its investment assets; and (iii) all the files related to each equity
investment are documented and archived.
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MANAGEMENT DISCUSSION AND ANALYSIS

BB WNR DA

Trade Receivables

Trade receivables are amounts due from independent third-party
customers for services the Group performed in its ordinary course of
business. The Group’s trade receivables increased by approximately
31.2% from approximately RMB295.1 million as of 31 December
2023 to approximately RMB387.2 million as of 30 June 2024,
primarily due to the expansion of the city services and payments in
relation to various integrated city services projects were not yet
settled, resulting in an increase in trade receivables.

Prepayments, Other Receivables and Other Assets

The Group’s prepayments, other receivables and other assets
remained relatively stable at approximately RMB28.6 million and
RMB28.6 million as at 31 December 2023 and for the six months
ended 30 June 2024, respectively.

Trade Payables

Trade payables primarily represent the Group’s obligations to pay for
services acquired in the ordinary course of business from independent
third-party subcontractors and construction parties of waste collection
centres. The Group's trade payables increased by approximately
25.4% from approximately RMB301.3 million as of 31 December
2023 to approximately RMB377.8 million as of 30 June 2024,
primarily due to the payments in relation to various integrated city
services projects were not yet settled, resulting in an increase in trade
payables due to subcontractors.

Other Payables and Accruals

Other payables and accruals represent (i) deposits that the Group
collects from (a) property developers, property owners, residents and
tenants before the Group commences its provision of property
management services; and (b) property owners and residents before
they begin renovating or refurnishing their units; (ii) payroll and
welfare payable; (iii) maintenance funds; (iv) receipts of payments on
behalf of customers, which primarily include payments from third
parties for common area advertising and temporary parking; and (v)
other tax payables.

The Group's other payables and accruals remained relatively stable at
approximately RMB110.2 million as of 31 December 2023 and
RMB101.0 million as of 30 June 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS

Contract Liabilities

Contract liabilities mainly arise from payments the Group receives
from customers based on billing schedules prescribed in the property
management service agreements. A portion of payments are usually
received in advance of the performance of property management
services under the contracts.

The Group’s contract liabilities decreased by approximately 24.3%
from approximately RMB53.7 million as at 31 December 2023 to
RMB40.6 million for the six months ended 30 June 2024, primarily
due to the decrease in receipts in advance.

Net Current Assets

The Group’s total current assets increased by approximately 1.6%
from approximately RMB868.0 million as of 31 December 2023 to
approximately RMB881.8 million as of 30 June 2024, primarily due to
the expansion of the city services and increase in projects, resulting in
an increase in trade receivables. Total current liabilities increased by
approximately 9.9% from approximately RMB510.9 million as of 31
December 2023 to approximately RMB561.6 million as of 30 June
2024, primarily due to the increase in trade payables. As a result, the
Group’s net current assets decreased by approximately 10.3% from
approximately RMB357.1 million as of 31 December 2023 to
approximately RMB320.3 million as of 30 June 2024.

LIQUIDITY AND CAPITAL RESOURCES

The Group’s main source of liquidity mainly came from cash flow
from operations and interest-bearing borrowings. As of 30 June 2024,
cash and cash equivalents of the Group amounted to approximately
RMB313.8 million, of which RMB190.6 million was denominated in
RMB and HK$135.0 million (equivalent to approximately RMB123.2
million) was denominated in Hong Kong dollars (31 December 2023:
approximately RMB397.3 million, of which RMB237.7 million was
denominated in RMB and HK$176.1 million was denominated in
Hong Kong dollars).
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

Bank Borrowings RITEM

As of 30 June 2024, interest-bearing bank loans of the Group
amounted to approximately RMB114.1 million (31 December 2023:
approximately RMB119.1 million), all of the Group’s borrowings were
denominated in Renminbi and carried at fixed rates.

The following table sets forth the components of the Group’s

HE2024F6 308 NEEMTBIRITE
FHBARE11418 8T (2023412 A31
H: HOARBINMIIBEERL A5E2EE
T UARBFTELIZEEFI RS -

TR A EEEEMR A B 5 AR ED

borrowings as of the dates indicated: 7
30 June 31 December
2024 2023
2024 & 2023
6 H30H 12A31H
RMB’000 RMB’000
AR¥T T ARBEF T
(Unaudited) (Audited)
(REERZ) (&%)
Current BN &R
— Current portion of long-term bank — REJIRITE W
loans — secured BIERER > — B IR 10,000 10,000
Non-current JEBNEA
— Bank loans — secured — RITER — AEA 104,063 109,063
Total st 114,063 119,063
pepacEs

The table below sets forth a repayment schedule of the interest-

FrfER -

bearing bank loans as of the dates indicated:

TREHBEPR AR

TERMER

30 June 31 December

2024 2023

2024 2023 F

6 H30H 12A31H

RMB’000 RMB'000

ARMT T AREET T

(Unaudited) (Audited)

(REEZ) (J&&EZ)

Repayable within one year or on demand R—FARILRERKEERE 10,000 10,000
Repayable within two to five years, inclusive MAMERAFANEE (BIEEEMT) 40,000 40,000
Beyond five years AFME 64,063 69,063
Total P 114,063 119,063
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Liabilities

As of 30 June 2024, the Group recorded other liabilities of
approximately RMB175.6 million (31 December 2023: approximately
RMB174.0 million). Other liabilities arose from an earmarked
governmental loan granted by the Suzhou Finance Bureau to Suzhou
Xingang Municipal Greening Service Co., Ltd.* (&R /N 3778  BR&X 1L
AR5 EBR A A]), a subsidiary of the Company, with nominal value of
RMB200.0 million, an annual nominal interest rate of 3.37% payable
semiannually and a maturity date on 27 February 2030 to facilitate
the construction of waste collection centres.

Pledge of Assets

As of 30 June 2024, the Group’s bank loan of approximately
RMB114.1 million were secured by certain investment properties and
buildings of the Group with an aggregated carrying value of RMB52.4
million (31 December 2023: approximately RMB119.1 million with an
aggregated carrying value of RMB54.0 million).

Gearing Ratio

Gearing ratio is calculated based on total bank loans and other
liabilities divided by total equity as of the end of that period. The
Group's gearing ratio for the six months ended 30 June 2024 was
35.8% (31 December 2023: 36.1%).

Contingent Liabilities

As of 30 June 2024, the Group did not have any outstanding material
contingent liabilities (31 December 2023: nil).

Capital Expenditures

The Group's capital expenditure primarily represented expenditures
incurred for purchase of property, plant and equipment and additions
to leasehold land. During the six months ended 30 June 2024, the
Group incurred capital expenditures of approximately RMB13.3 million
(31 December 2023: RMB49.0 million).

TR W R D

HtRE

HE2024F6 H30H  AEEBHFEMEE
HARE1756B 87T (2023412 H318 -
HWAR®E17408&E7T) - Et & ER 8 &M
B R B R AN BB a8 B &R N 38 T I A%
ERBERARFENEERSARKE 20008
B FHERAE337% (BFEFEHE—K) K&
20302 A27 AR A — BT AENK
FER (ADIRE R LI R EBEFR L) ©

EEERH

HE2024F6 8308 R"EERITEROA
R¥114188 7 (2023F12A318 S A
RE119 1880 BEETREZEAAR
#52ABE & (20234128318 : REAE
BARKSAOEETT) MIREMERIEFER -

EERELR

EEBBLEERBEZHARNRITERRE
fh B BB A BT E - HE2024F
6A30ALANEA AEENEEERBLE
7%35.8% (2023412 A31H :36.1%) °

HARRE

HZE2024F6 A30H AEBE W ELMAE
BRI ABGE (202312 A31H - #|&) o

BEARRX

AEENELRARAZETZRKEDE BE K
REARABEHEIHELENRAS HE
20246 A30B LEAAA  AEBEAEAR
FAXHOARK1338E T (2023F 12 A 31
B: AR¥490EETL) ©
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MANAGEMENT DISCUSSION AND ANALYSIS

BB WNR DA

MARKET RISK ANALYSIS

The Group’s major financial instruments include bank loans, finance
leases, other liabilities, which primarily consist of government bonds
and cash and time deposits. The risks associated with these financial
instruments include credit risk and liquidity risk. The Directors manage
and monitor these exposures to ensure that appropriate measures are
implemented in a timely and effective manner.

Credit Risk

The Group enters into transactions only with recognized and
creditworthy third parties. It is the Group’s policy that, all customers
who wish to trade on credit terms are subject to credit verification
procedures. In addition, receivable balances are monitored on an
ongoing basis and the Group’s exposure to bad debts is insignificant.
For transactions that are not denominated in the functional currency
of the relevant operating unit, the Group does not offer credit terms
without the specific approval of the Group’s head of credit control.

Liquidity Risk

The Group manages its exposure to liquidity risk primarily by
monitoring current ratio. The objective of the Group is to maintain a
balance between continuity of funding and flexibility through the use
of interest-bearing loans. The Group’s policy is that all the borrowings
should be approved by the chief financial officer of the Company.

Foreign Exchange Risk

The Group's operations are primarily conducted in RMB, which is the
functional currency of the Group. Material fluctuations in the
exchange rate of the RMB against the Hong Kong dollar may
negatively impact the value and amount of any dividends payable on
the shares of the Company. Currently, the Group does not implement
any foreign currency hedging policy and the management of the
Group will closely monitor any exposure to foreign exchange.
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MANAGEMENT DISCUSSION AND ANALYSIS

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS OF SUBSIDIARIES, ASSOCIATES
AND JOINT VENTURES

The Company did not have any other significant investment or
significant acquisition and disposals of subsidiaries, associates and
joint ventures during the six months ended 30 June 2024.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Pursuant to the announcements of the Company dated 29 April 2024
and 21 May 2024, the Company successfully won the bidding for the
land use rights of the Suzhou Land offered for sale by Suzhou Natural
Resources and Planning Bureau through a public tender.

On 21 May 2024, Suzhou Natural Resources and Planning Bureau and
the Company entered into the agreement pursuant to which the
Company has agreed to acquire, and Suzhou Natural Resources and
Planning Bureau has agreed to disposed of, the land use rights of the
Suzhou Land in Suzhou at a consideration of RMB49.57 million,
equivalent to the official initial price of the bid of RMB49.57 million
50% of which shall be
payable within three working days from the date of the agreement; (ii)

(tax inclusive), payable in two installments: (i)

the remaining 50% of which shall be payable before 8 August 2024.
As of the date of this report, the Company has fully paid the
consideration of the Suzhou Land in Suzhou.

Save as disclosed above, as at 30 June 2024, the Company did not
have any future plans for material investments or additions of capital
assets.

SUBSEQUENT EVENTS AFTER THE REPORTING
PERIOD

No event has taken place subsequent to 30 June 2024 and up to the
date of this report that may have a material impact on the Group’s
operating and financial performance that needs to be disclosed.
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MANAGEMENT DISCUSSION AND ANALYSIS

SRR E S

PROCEEDS FROM LISTING

The Company raised net proceeds from the Global Offering (taking
into account of the net proceeds of HK$8.78 million received from
the partial exercise of the Over-allotment Option) in the amount of
approximately HK$176.3 million.

Pursuant to the 2023 UOP Announcement, the Company adjusted
the intended use and allocation of the Net Proceeds on 27 April 2023
such that the unutilized Net Proceeds in the amount of approximately
HK$38.8 million from “strategic investments” and all the unutilized
Net Proceeds in the amount of approximately HK$14.1 million from
“investments in companies providing elderly care, nursing and medical
services” under “expansion and diversification of value-added
services” (i.e. a total of unutilized Net Proceeds of approximately
HK$52.9 million) were re-allocated to fund the “acquisition of office
building in Hong Kong for own use and leasing” under “acquisition”.

Pursuant to the 2024 UOP Announcement, after consideration, the
Company has resolved to re-allocate HK$52.9 million of the Net
Proceeds from the subcategories of “Acquisition of office building in
Hong Kong for own use and leasing” to fund a new subcategory of
“Acquisition of the land in the PRC” under the major category of
“ Acquisition”.

The Company intends to utilise the Net Proceeds according to the
plans set out in the section headed “Future Plans and Use of
Proceeds” in the prospectus dated 10 August 2022 and the 2024
UOP Announcement. Save as disclosed in the 2023 UOP
Announcement and the 2024 UOP Announcement, there are no
other changes on the use of the remaining unutilized Net Proceeds.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

An analysis of the utilization of the Net Proceeds as at 30 June 2024 is

set out below:

Unutilised Net

HE2024F6 A308  FIERIERENE R
ERAHBIIOT :

Unutilised Net

Proceeds after Utilised Unutilised  Proceeds after  Net Proceeds
Planned  the revised Unutilised ~ NetProceeds  NetProceeds the revised utilised
use of allocation  Net Proceeds ~ before change ~before change allocation during the Unutilised
NetProceeds  as stated in as of in use on inuseon asstatedinthe  sixmonths  NetProceeds Expected
assetoutinthe the 2023 UOP 1 January 29 April 29 April 2004U0P ended30June  asof 30 June time of
Proposed use of Net Proceeds Prospectus - Announcement 204 204 2024 Announcement 2004 2024 full utilisation
WBHEHE RUME  RNME 0MFEHE REZME
RBAERS 4A9A 4ABR  BEBOEFE  6A30AL
BRER  EFARAE BRaME  RERRA  HEREM  ENAE4  ~EARE  BE.uE
FERiEE WABH 1R1AREA BERAN RBRAN BRER 8RN 6ANBRER EH2E
FeRERERERE FERERE FERERE FRNARE  FENERE  MERERE  FEERE  FAEEE  FEIEEE DRANER
(HKS milion) (K millon) (K milion) ~ (HKSmillon) (K milion) ~ (HKS milion) ~ (HKS million) ~ (HKS million)
(BgEn) (RBAn) (R@#n) (RERm)  (REEnm)  (RBRn)  (REAn)  (REAR
Major categories  Sub-categories/Specific plans
TEEH TER/aRiH
Acquisitions Acquisitions of other property management 529 50.04 4719 51 4719 4719 0 4719 By 31 December
companies and companies providing city 204
services and property management
services
LES WEEMHZERLAR 045
REATRERZERRANAT 1283184
Acquisition of office building in Hong Kong NA 59 59 0 59 o A NA - NA
for own use and lesing
YENEARREENEARTE ki ki AER FER
Acquisition of the Land in the PRC NA N/A NA N/A NA 529 16.12 36.78 By 31 December
2004
BETELY il AR AER AER AER W%
12831 B4
Strategic Investments in waste collection centers and 529 141 0 14.1 0 0 0 0 By 31 December
Investments companies providing operational and 204
management semvices to waste collection
centers
EES RERNIREERLRAAREEND 0045
REEERERRBNAT 1283184
Expansion and Establishment of the Group's own brand 264 2649 284 1.56 284 24,84 073 2411 By 31 December
diversiication “Suin Leju (EHETE)" and launch of 20047
of value-added apartment management and operational
senices senvices for housing for talents
BAREE BUASERRREIGHEEIR 045
SERE BHATAZEERER R 12831 i@
Investments in companies providing elderly 141 0 NA N/A NA NA A A NA
care, nursing and medical services
RENRMRZ BER ol ol AR AR AR NER TER

BREBHAA
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWE D

Unutilised Net

Unutilised Net

Proceeds after Utilised Unutiised  Proceeds after  Net Proceeds
Planned  the revised Unutilised ~ NetProceeds  NetProceeds the revised utilised
use of allocation  Net Proceeds  before change  before change allocation during the Unutilised
NetProceeds as stated in as of in use on inuseon asstatedinthe  sixmonths  NetProceeds Expected
assetoutinthe the 2023 UOP 1 January 29 April 29 April 2004U0P ended30June  asof30June time of
Proposed use of Net Proceeds Prospectus  Announcement 2004 2004 2024 Announcement 204 204 full utilisation
WBHEHE RNME  RANME NMFERE REZNME
RRAERS 48298 4ABE  BEBOEFE  6A30AL
BRER  ENARE HENME  BERRA  RERRA  ENARG  ABREE  BZauE
FafEE WABE 1R1AFBR BEAK RBAK WRER BAH 6A0RXER RH2H
FeRERERERE FERERE FRRERE FRIARE  FENERE  MBIERE  MEERE  FAERE  FENEEE DRAKER
(HKS milion) (K millon) (K milion) ~ (HKSmillion) (K milion) ~ (HKS milion) ~ (HKS million) ~ (HKS million)
(RgEn) (RBAL) (RB%n) (RE#)  (RE#nm) (RE#n)  (RBAn)  (RE%nD)
Technological Investments in the Group's Technologies 11 6.41 099 6.11 0.9 099 0.99 0 By 31 December
nvestment and Intelligent Operations 204
UG REMRERNRIREES WU
1283184
Talent Training 53 501 0 53 0 0 0 0 By 31 December
and Retention 2004
MEEREE Pl
1283184
Working capital 176 331 0 176 0 0 0 0 By31 December
and other general 2004
corporate
purposes
BEESRAM WUE
—Rit%RE 1283183
Total 17630 158.17 12592 50.38 1259 12592 1784 108.08
a5

Notes: Hat -

(1) Funds were reallocated to support the Company’s acquisition of the Suzhou (1) B&EFHHE A UL HF AR G WHEE N T -
Land in Suzhou. Please refer to the section headed “Future Plans for Material HEB2H ENEREENEREENRRET
Investments or Capital Assets” above for details. I —&f e

(2)  According to the Prospectus, approximately HK$17.6 million of the Net  (2) REBRER  HETIEUALEEEE R

Proceeds allocated for the “establishment of the Group’s own brand “Suxin
Leju (BX #7144 /8)" and launch of apartment management and operational
services for housing for talents” should be utilised by 31 December 2023.
Since the Listing, the Company has been actively communicating with the
Housing and Construction Bureau of Suzhou Hi-Tech District (Hugiu District)
in relation to the launch of management and operation services for housing
for talent, and successfully entered into a government procurement contract
as at 1 January 2024. Therefore, the actual timeline of utilisation is delayed.
For the six months ended 30 June 2024, the net proceeds for this purpose
were HK$24.11 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

As of 30 June 2024, the Directors are not aware of any material
change in the planned use of the Net Proceeds. The remaining Net
Proceeds which had not been utilized were placed in short-term
demand deposits with licensed financial institution. The unutilised Net
Proceeds and the above timeline of intended utilization will be applied
in the manners disclosed by the Company. However, the expected
timeline for the unutilised Net Proceeds is based on the Directors’ best
estimation barring unforeseen circumstances, and would be subject to
change based on the future development of the Group’s business and
the market conditions.

EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2024, the Group had a total of 1,639 full-time
employees (31 December 2023: 1,647). For the six months ended 30
June 2024, the staff cost recognised as expenses of the Group
amounted to approximately RMB92.6 million (30 June 2023:
approximately RMB85.8 million).

The Group believes that the expertise, experience and professional
development of its employees contributes to its growth. The Group
proactively recruits skilled and qualified personnel with relevant
working experience in property management to support the
sustainable growth of business. The remuneration package of
employees of the Group includes salary and bonus, which are
generally based on their qualifications, industry experience, position
and performance. In addition, the Group provides training programs
regularly and across management levels, in compatible with practical
needs, covering key areas in its business operations, including but not
limited to corporate culture and policies, technical knowledge
required for certain positions, leadership skills and general knowledge
about the nature of the Group’s services.

As of 30 June 2024, there was no share incentive schemes of the
Company.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

P "v.-\-.'v:

1

Hh &

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company aims to achieve high standards of corporate governance
which are crucial to the development of the Group and would
safeguard the interests of the Company’s shareholders.

Code provision B.2.2 of the Corporate Governance Code provides
that every Director, including those appointed for a specific term, shall
be subject to retirement by rotation at least once every three years. As
disclosed in the announcement of the Company dated 2 April 2024,
the term of the first session of the Board and the Supervisory
Committee of the Company expired on 15 April 2024. As the election
of the new session of the Board and the Supervisory Committee was
still in preparation at that time, in order to ensure the continuity of
the relevant work of the Company, the election of the new session of
the Board and the Supervisory Committee had been postponed
accordingly. The term of the directors of the first session of the Board
and the term of the supervisors of the first session of the Supervisory
Committee had been extended till the election of the second session
of the Board and the Supervisory Committee at the annual general
meeting of the Company for 2023 and the official date of term of
office, and the term of each special committee of the Board and the
Supervisory Committee has been extended correspondingly. As
disclosed in the announcement of the Company dated 9 April 2024,
the Company has completed the nomination of director candidates
for the second session of the Board and supervisor candidates for the
second session of the Supervisory Committee, and announced the list
of director candidates for the second session of the Board and
shareholder representative supervisor candidates for the second
session of the Supervisory Committee. The list of candidates has been
submitted to the annual general meeting of the Company for 2023
for consideration and approval by the shareholders of the Company.
The election of the new session of the Board and the Supervisory
Committee has been completed after approved at the annual general
meeting held on 14 June 2024. Since then, the Company has
complied with code provision B.2.2 of the Corporate Governance
Code.

During the six months ended 30 June 2024, the Company has applied
the principles of good corporate governance and complied with the
code provisions set out in Part 2 of the Corporate Governance Code,
save for the deviation from code provision B.2.2 as disclosed above.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
AND SUPERVISORS

The Company has adopted the Model Code as its own code of
conduct for dealings in the securities of the Company by the Directors
and Supervisors.

Specific enquiry has been made to all the Directors and the
Supervisors and they have confirmed that they have complied with
the Model Code during the six months ended 30 June 2024.

DIRECTORS’, SUPERVISORS" AND CHIEF
EXECUTIVE'S INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ITS ASSOCIATED
CORPORATIONS

As at 30 June 2024, none of the Directors, Supervisors or chief
executive of the Company had any interest or short position in the
shares, underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the
Securities) as recorded in the register required to be kept by the
Company under section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model Code.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREBRAEMER

INTERESTS OF PERSONS OTHER THAN THE
DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, the following persons other than the Directors,
Supervisors and chief executive of the Company had interests or short
positions in the Shares or underlying Shares of the Company as
recorded in the register required to be kept by the Company under
section 336 of the SFO:

P>

CEF EERBS(MAL
2 AER R RiERAR

HE2024F6 308 ARAIEE EER
BSTHAE ZHNAT AT RARQ B 5D
EERDPEBBLARRRBREES K
HEKRAEIBKRATEFEN S LM ER
SORE

Shares held in the relevant class
Percentage of

of Shares of the Company .
the total issued

RARXREBEERRGHFENRGO .
share capital of
Name of Shareholder Nature of interest Class of Shares Number Percentage the Company
EARDE BT
BRE]E S ERME 43 5 Bl g Bk REAZEEBEIH
(Approximate) (Approximate)
(BE4) (BE4)
SND Company® Beneficial owner Domestic 69,846,825 (L) 93.13% 69.12%
ST VNI ExBEEA Shares
NE R
Interest in a controlled Domestic 5,153,175 (L) 6.87% 5.10%
corporation Shares
ZEHEEER NE K
SND Chengjian® Beneficial owner Domestic 5,153,175 (L) 6.87% 5.10%
Shares
BRI EREBA NE &
Caitong Securities Co., Limited*® Interest in a controlled H Shares 6,652,000 (L) 25.54% 6.58%
corporation
BREFRODERD XEDEE RS H %
Caitong Fund Management Co., Ltd.*® Other H Shares 6,652,000 (L) 25.54% 6.58%
PRELEEAEBRAFC Hit HAR
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERREMER

Shares held in the relevant class
of Shares of the Company .
the total issued

RALTHEBEENRBERNREO

Percentage of

share capital of

Name of Shareholder Nature of interest Class of Shares Number Percentage the Company
EARARE BT
BRERERB KR Ry iz 17 %8 5 B Bolk BRELERIL
(Approximate) (Approximate)
(BE49) (BE49)
Chen Aihua*® Interest in a controlled H Shares 2,707,500 (L) 10.39% 2.68%
corporation
BRIFE@ XS EEE S H i
Suzhou Zhongshe Construction Group  Beneficial owner H Shares 2,707,500 (L) 10.39% 2.68%
Co., Ltd.*@
BMNPRREEBERAR® ExEEA H A&
Chen Jie® Interest in a controlled H Shares 1,359,500 (L) 5.22% 1.35%
corporation
Bz XEHEEER H &
Suzhou Qianmo Village Development Beneficial owner H Shares 1,359,500 (L) 5.22% 1.35%
Construction Tourism Co., Ltd.*®
BN S EREERERARO EnEAA H %
Xiamen International Bank Co., Ltd.© Interest in a controlled H Shares 2,325,500 (L) 8.93% 2.30%
corporation
EFBBRRITROBRAFO ZEEEEE S H A%
Xiamen International Investment Limited® Interest in a controlled H Shares 2,325,500 (L) 8.93% 2.30%
corporation
EFBBREEER O XEHEEER H &
Chiyu International Financial Holdings Interest in a controlled H Shares 2,325,500 (L) 8.93% 2.30%
Limited® corporation
SREBRSRIZERERAAO RS EEE S H A%
Chiyu Banking Corporation Limited® Interest in a controlled H Shares 2,325,500 (L) 8.93% 2.30%
corporation
SRBITIBERAFEO XS EEE R H &
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CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERRAMER

Shares held in the relevant class
of Shares of the Company

RAXTHEBEENRBERHRGEO

Percentage of
the total issued

share capital of

Name of Shareholder Nature of interest Class of Shares Number Percentage the Company
ERARE BT
BRERERE HE Ry iz 13 %8 5 =] Bolt BRELEBIL
(Approximate) (Approximate)
(8E49) (BE40)
Chiyu International Capital Limited® Beneficial owner H Shares 2,325,500 (L) 8.93% 2.30%
SEREBRERBRAREO EanEEA H %
SDIC Taikang Trust Co., Ltd.*? Trustee H Shares 4,076,500 (L) 15.65% 4.03%
B ERETERATY SFEA H A%
CCB Principal Asset Management Investment manager  H Shares 2,682,000 (L) 10.30% 2.65%
Co., Ltd.*®
REECERERETARO® HEKE H A%
Jin Weikang*® Interest in a controlled H Shares 2,682,000 (L) 10.30% 2.65%
corporation
SRR XESEE RS HB%
Suzhou Jianxin Construction Group Beneficial owner H Shares 2,682,000 (L) 10.30% 2.65%
Co., Ltd.*®
HNEEEREEARATO EnEAA H &
Liu Chunming® Interest in a controlled H Shares 1,351,000 (L) 5.19% 1.34%
corporation
ZI&/00 XS EEREE H %
Jiangsu Guowei Security Service Beneficial owner H Shares 1,351,000 (L) 5.19% 1.34%
Co., Ltd.*(19
TEHBBRZRBEERAE 0 ExEEA H A%
Lu Jianchao*(" Interest in a controlled H Shares 1,351,000 (L) 5.19% 1.34%
corporation
BEsEEROD XEHEEER H &
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Shares held in the relevant class
of Shares of the Company

RALTHEBEENRBERNREO

Hi & xR

Percentage of
the total issued
share capital of

Name of Shareholder Nature of interest Class of Shares Number Percentage the Company
EERARBRIT
BRREE KB EHME B 13 8 Bl A Bk BRAZLERIL
(Approximate) (Approximate)
(B49) (BE47)
Suzhou Zhonggang Construction Beneficial owner H Shares 1,351,000 (L) 5.19% 1.34%
Co., Ltd.*
BMTHRBREARAR EnBBA HB%
Shanghai International Trust Co., Ltd.*? Trustee H Shares 6,764,000 (L) 25.97% 6.69%
FEBRBRETERARM XFEA H i
Wu Xiangying Beneficial owner H Shares 1,335,000 (L) 5.13% 1.32%
REFR EnBBA HB%
Yu Chaoquan Interest in a controlled H Shares 1,335,000 (L) 5.13% 1.32%
corporation
REARED ZEHEE RS HRR
Zhao Guo'™? Interest in a controlled H Shares 1,335,000 (L) 5.13% 1.32%
corporation
RO R EE RS H %
Shanghai Yuanyuan Rongrong Enterprise Beneficial owner H Shares 1,335,000 (L) 5.13% 1.32%
Management Partnership (Limited
Partnership)*3
LERFEABCEEREBE EnEAA H %
(BERER)™
Zheng Weidong*4 Interest in a controlled H Shares 1,358,500 (L) 5.22% 1.34%
corporation
B A7 R 09 ReHEEER HB%
Suzhou Dongyu Construction Beneficial owner H Shares 1,358,500 (L) 5.22% 1.34%
Development Co., Ltd.*(1
HEMNRTFREERER AR ExEEA H %
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CORPORATE GOVERNANCE AND OTHER INFORMATION
ERERRAMER

Shares held in the relevant class
of Shares of the Company

RAXTHEBEENRBERHRGEO

Percentage of
the total issued

share capital of

Name of Shareholder Nature of interest Class of Shares Number Percentage the Company
ERARE BT
BRERERE HE EEUE iz 13 %8 5 =] BAk BREAGEEI
(Approximate) (Approximate)
(8E49) (BE40)
Zhou Gang'" Interest in a controlled H Shares 1,359,500 (L) 5.22% 1.35%
corporation
FEIR 0 XESEE RS H %
Suzhou Guanglin Construction Beneficial owner H Shares 1,359,500 (L) 5.22% 1.35%
Co., Ltd.*(®
BMNEMREZEREEAR ExEEA H i
Chen Hongguang"® Interest in a controlled  H Shares 2,682,000 (L) 10.30% 2.65%
corporation
PRAT 3 00 XEEEER H s
Suzhou Chenguang Construction Group Beneficial owner H Shares 2,682,000 (L) 10.30% 2.65%
Co., Ltd.*1®
BMNEXREEBER AR EnEAA H %
Xu Xuelei Beneficial owner H Shares 1,358,500 (L) 5.22% 1.34%
HEE EmEEA H %
Wu Ye*(7 Interest in a controlled H Shares 2,702,500 (L) 10.38% 2.67%
corporation
R XS EEEE H &
Suzhou Shangyang Environmental Beneficial owner H Shares 2,702,500 (L) 10.38% 2.67%
Technology Co., Ltd.*17
BN EBRERMER AR EanEEA H i
Notes: P&
(1) The letter “L" denotes a long position in the Shares. (1) FEMLIRKRZATRROBIEE ©

(2)  SND Chengjian is wholly-owned by SND Company. By virtue of the SFO, SND  (2) #®o#HHMERHESHAG2EHE - RIEZH
Company is deemed to be interested in the Shares held by SND Chengjian. FHEHKD e ARRE ARG E
FERRD PR -
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Caitong Fund Management Co., Ltd.* is owned as to 40% by Caitong
Securities Co., Limited.*. By virtue of the SFO, Caitong Securities Co.,
Limited* is deemed to be interested in the Shares held by Caitong Fund
Management Co., Ltd.*. According to the disclosure of interests filed by
Caitong Fund Management Co., Ltd.* on 26 August 2022, Caitong Fund
Management Co., Ltd.*, as an asset manager of Caitong Fund Yuanrong
Overseas No. 160 (QDII) Single Asset Management Plan*, Caitong Fund
Smart Select Overseas No. 161 (QDII) Single Asset Management Plan*,
Caitong Fund Special Overseas No. 162 (QDII) Single Asset Management
Plan* and Caitong Fund Yitong Overseas No. 163 (QDII) Single Asset
Management Plan*, held 1,335,000 H Shares, 1,335,000 H Shares,
2,682,000 H Shares and 1,300,000 H Shares of the Company through these
QDI asset management plans, respectively.

Suzhou Zhongshe Construction Group Co., Ltd.* is owned as to 84% by
Chen Aihua*. By virtue of the SFO, Chen Aihua* is deemed to be interested
in the Shares held by Suzhou Zhongshe Construction Group Co., Ltd.*.

Based on publicly available record, Suzhou Qianmo Village Development
Construction Tourism Co., Ltd.* is owned as to 85% by Chen Jie. By virtue
of the SFO, Chen Jie is deemed to be interested in the Shares held by Suzhou
Qianmo Village Development Construction Tourism Co., Ltd.*.

Chiyu International Capital Limited is wholly owned by Chiyu Banking
Corporation Limited, which is in turn owned as to 69.63% by Chiyu
International Financial Holdings Limited. Chiyu International Financial
Holdings Limited is wholly-owned by Xiamen International Investment
Limited, which is in turn wholly-owned by Xiamen International Bank Co.,
Ltd.. By virtue of the SFO, each of Xiamen International Bank Co., Ltd.,
Xiamen International Investment Limited, Chiyu International Financial
Holdings Limited and Chiyu Banking Corporation Limited is deemed to be
interested in the Shares held by Chiyu International Capital Limited.

According to the notice of equity disclosure filed by SDIC Taikang Trust Co.,
Ltd.* on 26 August 2022, SDIC Taikang Trust Co., Ltd.*, as a trustee of SDIC
Taikang Trust — Ruijin No. 40 QDII Single Fund Trust, SDIC Taikang Trust —
Ruijin No. 41 QDII Single Fund Trust and SDIC Taikang Trust — Ruijin No. 42
QDII Single Fund Trust, held 1,358,500 H Shares, 1,359,500 H Shares and
1,358,500 H Shares of the Company through these trusts, respectively.

According to the disclosure of interests filed by CCB Principal Asset
Management Co., Ltd.* on 26 August 2022, the Shares are held by CCB
Principal Asset Management Co., Ltd.* for the No.91 Nuggets Fund*
managed by it.

Suzhou Jianxin Construction Group Co., Ltd* is owned as to 62.37% by Jin
Weikang*. By virtue of the SFO, Jin Weikang* is deemed to be interested in
the Shares held by Suzhou Jianxin Construction Group Co., Ltd.*.

(@)

(5)

(®)

)

TEERRAEMER

PBEECERBRAFHAVBIFROHERA
RIMEA 40% % - IRIEFF R BE KD - 08
BEBROARARFEANVBESEEGR
ARBENROTPHERER - REVBESE
EARABNR20229F8 A26 A FIEA R
FMBESERERAFEAVBESRR
BINME0SR(QDINE—AEBIETE  WBES
BEGIN61RQDNE —BEEERNE - B
ESBEFINE2I(QDNE —BEETETE R
PRE S EEEIIN635(QDINE —EEE IR
BMNEEEBEA BBZEQDIEEEH 5
¥ %8 A 271,335,000 HA% ~ 1,335,000 & H
A% + 2,682,000 % H % % 1,300,000 f% H A% °

BEMPREREEFR A A HRILIEHER 84%
i RIBEZ ARG RIXERARR
BMNPREREMERARFAENRNTHEE

WS o

BEARLE  HMNFTHEBRREERBRA
AR IER 85% #z » IRIBESF R BE KA -
FROZBIR RN AN T MR IREERAGR AR
RFENRDPHEE#ER -

EREBEERABERATBERRTERIAR
BHE MERRTERAFAHERER SRR
ZAER A RHEH 69.63% i - ERBBR DR
ZRAERAAHEMBERREFRAREZE R
A MEMBEBRKERR AR HEPIERRT
BN BERARZEES - REZFLHEED
EFBERRTRODAERAR  EMBERKES
RAF  SREKRSBERERAFRERR
TERARARABRERBREAETRAF
RENKRMDPHEE#ER -

RIERKRFRREFLERAAN2022F8H26H
GEMNEZEEXEBN BEEEETHRAA
YE & SDIC Taikang Trust — Ruijin No. 40 QDI
Single Fund Trust » SDIC Taikang Trust — Ruijin No.
41 QDII Single Fund Trust }2 SDIC Taikang Trust —
Ruijin No. 42 QDII Single Fund Trust 5L A * 38
BZEEFTHAIFEEA2RA1,358,500 RHAR
1,359,500 A% H % K 1,358,500 A& H % °

BEEZEESEEARETARN2022F8 A
6 FENEREE  ZASRNBEEESE
BEREAATRESENEREEIINMES 15
BE-EEEETEER -

HMNEEEREEERAFNHSERESR
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Jiangsu Guowei Security Service Co., Ltd.* is owned as to 90% by Liu
Chunming. By virtue of the SFO, Liu Chunming is deemed to be interested in
the Shares held by Jiangsu Guowei Security Service Co., Ltd.*.

According to the disclosure of interests filed by Lu Jianchao* on 30 August
2022, Lu Jianchao* is interested in the Shares through the corporation
controlled by him.

According to the disclosure of interests filed by Shanghai International Trust
Co., Ltd.* on 21 September 2022, Shanghai International Trust Co., Ltd.*, as
a trustee of the Single Fund Trust in Hong Kong Market under the Platinum
Collection of Shanghai Trust (GJ-13-22010)*, the Single Fund Trust in Hong
Kong Market under the Platinum Collection of Shanghai Trust (GJ-13-
22011)*, the Single Fund Trust in Hong Kong Market under the Platinum
Collection of Shanghai Trust (GJ-13-22012)* and the Single Fund Trust in
Hong Kong Market under the Platinum Collection of Shanghai Trust (GJ-13-
22013)*, held 1,351,000 H Shares, 2,702,500 H Shares, 1,351,000 H Shares
and 1,359,500 H Shares of the Company through these trusts, respectively.

Shanghai Yuanyuan Rongrong Enterprise Management Partnership (Limited
Partnership)* is owned as to 80% and 20% by Zhao Guo and Yu Chaoquan,
respectively. By virtue of the SFO, Zhao Guo and Yu Chaoquan are deemed
to be interested in the Shares held Shanghai Yuanyuan Rongrong Enterprise
Management Partnership (Limited Partnership)*, a corporation controlled by
them.

Suzhou Dongyu Construction Development Co., Ltd.* is owned as to 80%
by Zheng Weidong*. By virtue of the SFO, Zheng Weidong* is deemed to be
interested in the Shares held by Suzhou Dongyu Construction Development
Co., Ltd.*.

Suzhou Guanglin Construction Co., Ltd.* is owned as to 85.01% by Zhou
Gang. By virtue of the SFO, Zhou Gang is deemed to be interested in the
Shares held by Suzhou Guanglin Construction Co., Ltd.*.

Suzhou Chenguang Construction Group Co., Ltd.* directly holds 2,682,000
H Shares. Suzhou Chenguang Construction Group Co., Ltd. is owned as to
90% by Chen Hongguang. By virtue of the SFO, Chen Hongguang is
deemed to be interested in the Shares held by Suzhou Chenguang
Construction Group Co., Ltd.*.

Suzhou Shangyang Environmental Technology Co., Ltd.* is owned as to
70% by Wu Ye*. By virtue of the SFO, Wu Ye* is deemed to be interested in
the Shares held by Suzhou Shangyang Environmental Technology Co., Ltd.*.

Save as disclosed above, as at 30 June 2024, the Directors were not

aware of any other person (other than the Directors, Supervisors or

chief executive of the Company) who had interests or short positions

in the Shares or underlying Shares of the Company which were

recorded in the register required to be kept by the Company under
section 336 of the SFO.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CHANGES IN DIRECTORS, SUPERVISORS AND
SENIOR MANAGEMENT

Changes in the Directors
Mr. Chen Mingdong was appointed as an executive director and
secretary of the Board of the Company with effect from 14 June 2024.

Ms. Zhou Lijuan has resigned as an executive director and secretary of
the Board of the Company with effect from 14 June 2024.

Changes in Supervisors

Mr. Huang Wei was appointed as a supervisor of the Company with
effect from 14 June 2024. Mr. Huang was promoted as the director
of the Discipline Inspection Office (Supervision Office) of SND
Company with effect from 7 August 2024.

Mr. Tang Bo has resigned as a supervisor of the Company with effect
from 14 June 2024.

Changes in senior management

Mr. Xu Yi, aged 37, was appointed as an assistant general manager
of the Company on 30 July 2024. Mr. Xu was mainly responsible for
investment management and project management.

Prior to joining the Company, Mr. Xu served as an assistant manager
of the audit department of the Shanghai branch of KPMG Huazhen
(SGP) from December 2011 to December 2014. He served as the
business director of the over-the-counter market department of
Guolian Securities Co., Ltd. from January 2015 to May 2017. He
served as the person in charge of the risk management department of
Jiangsu Minying Investment Holding Limited GL# R &% &Mk AE
fR 2 &) from May 2017 to September 2022. He served as the
assistant general manager of Suzhou High-Tech Industrial Investment
Company Limited (% /N & = #7 = % &% & B IR 2 A]) (Headquarter)
from September 2022 to July 2024.

Mr. Xu obtained a bachelor’s degree in finance from Minzu University
of China in July 2010 and a master’s degree in accounting and
finance from University of Exeter in November 2011. In June 2017,
Mr. Xu became a certified public accountant (non-practicing member)
of Chinese Institute of Certified Public Accountants.

Save as disclosed above, since the date of the Company’s 2023
annual report and up to the date of this interim report, there is no
other change in Directors, Supervisors and senior management of the
Company.

CHANGES IN INFORMATION OF DIRECTORS,
SUPERVISORS AND CHIEF EXECUTIVE

Since the date of the Company’s 2023 annual report and up to the
date of this interim report, there is no change in information of the
Directors, Supervisors and chief executive of the Company which is
required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities (including sale of
treasury shares) during the six months ended 30 June 2024.

As of 30 June 2024, the Group did not hold any treasury shares.

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure obligations under
Rules 13.20, 13.21 and 13.22 of the Listing Rules.

INTERIM DIVIDEND

The Board resolved not to declare any interim dividend for the six
months ended 30 June 2024.

AUDIT COMMITTEE

The Audit Committee comprises three members namely, Ms. Li Xin
(a non-executive Director), Ms. Xin Zhu and Mr. Liu Xin (both are
independent non-executive Directors), with Ms. Xin Zhu being the
chairlady of the Audit Committee.

REVIEW OF INTERIM RESULTS

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the six months
ended 30 June 2024, including the applicable accounting policies and
accounting standards adopted by the Group, and considers that such
statements have been prepared in compliance with the applicable
Listing Rules.

The financial information set out in this report is unaudited but has
been reviewed by the auditor of the Company, Ernst & Young, in
accordance with Hong Kong Standard on Review Engagements 2410
issued by the Hong Kong Institute of Certified Public Accountants.

On behalf of the Board

Suxin Joyful Life Services Co., Ltd.
Cui Xiaodong

Chairman and Executive Director

Hong Kong, 28 August 2024

*  For identification only

Suxin Joyful Life Services Co., Ltd. / Interim Report 2024
BAERFEERBROARAR / T - MFH RS

WE HERBEAATN L
M A8 23

BHZE2024F6 A30HIEANEA - AAarsE
Eﬁlﬁ% RIMERE  HEXKBELOEMA
NAM EMFEHF(BIEHEERRG) °

HZE2024F6A30H  KEFBWEFFENM
EFRG -

BIE EmRAAEARENEER

BaT

BIE ETHEBE13.200 F13.211ERF

13.221& » ARABWEEMIFES (T -

AR HR AR B
BEEERZTTIREE 202456 A30H 1EX
&8 A& HApE B -

BIZLEE

ERTEeRH =2 EMAMK  BIFTL+ (3F
WITES)  FULETRBAGTEE (BHAEBL
FNITESR)  FUKLAERZESIE -
EMPHIES

ERZECLERAEEHZE2024F6A30
BIENERMAKCEZERGEATBRE (B
BAEBEANERSTRR R g%
Ay - LE?%;AZI‘;%&%EEWF B EmiR Al

RBEMBHBERREEZ  BEHAAR
B BAN L K G AT IS TR IE B A g 5HAD
NEBEMNEBER TEER S 241058417
=6 -

RERE=EY

BN ESEERERGERA R
EFERFHTESE

EEL

E& 202458 A28 H



REPORT ON REVIEW OF INTERIM CONDENSED
Independent review report

To the board of directors of Suxin Joyful Life Services Co., Ltd.
with limited liability)

(a joint stock company incorporated in the People’s Republic of China
INTRODUCTION

CONSOLIDATED FINANCIAL STATEMENTS

BYER®RE

REAR R AR S I R SRR F B R S

We have reviewed the interim financial information set out on pages

BHEFEFLEEREROERIFIINVES

(R ZEA RAFIE A 7 iR (5 B R 2 E])
5l &
47 to 80, which comprises the condensed consolidated statement of

financial position of Suxin Joyful Life Services Co., Ltd. (the
“Company”) and its subsidiaries (the “Group”) as at 30 June 2024

and the related condensed consolidated statements of profit or loss,

comprehensive income, changes in equity and cash flows for the
six-month period then ended, and explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong

A BHENRFEL47EZ80E R BB K E

Bt o 1tk HABA 75 B R B 4 #R R SR 4 AR DR IR TS
BpERAR(TEAA]) FEAKER A
Kong Limited require the preparation of a report on interim financial

(IB&M®]) 202456 A30 B AL A I
A
information to be in compliance with the relevant provisions thereof

and International Accounting Standard 34 Interim Financial Reporting

("IAS 34") issued by the International Accounting Standards Board

B R BB ZZ B E/<E A B EE S
RGEEEER ZHEAR BREEHRK

RenBRANBEER - FHEH
("IASB"). The directors of the Company are responsible for the

preparation and presentation of this interim financial information in
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accordance with IAS 34. Our responsibility is to express a conclusion
on this interim financial information based on our review. Our report

A

is made solely to you, as a body, in accordance with our agreed terms
contents of this report.

FE ((EREERE34%])
of engagement, and for no other purpose. We do not assume
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responsibility towards or accept liability to any other person for the
SCOPE OF REVIEW
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We conducted our review in accordance with Hong Kong Standard

ITEmARENATMEMEMALTA
=R E
on Review Engagements 2410 Review of Interim Financial Information

Performed by the Independent Auditor of the Entity issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA").
A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is

AAERBEEEGHMAS ((EBEFMA
substantially less in scope than an audit conducted in accordance with

B EMHEEEHN TIEERE24105HF
Hong Kong Standards on Auditing and consequently does not enable
express an audit opinion.

RBEVRYUMEHTHYEENETER -
ERTHMBBENBREIERNEAMBNE

us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
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REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

THIEAAR S M B R ER A

CONCLUSION wEm

Based on our review, nothing has come to our attention that causes X BRZAFTRIZER - AFTIF E IV (T (A I8 -
us to believe that the interim financial information is not prepared, in £ A ET MK ERESEATEARE

all material respects, in accordance with IAS 34. BEBRBE 2 ERE 4R HER -
Ernst & Young - &= E Y

Certified Public Accountants MESETE

Hong Kong BB

28 August 2024 2024F8 A28 H
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

FRHARSRR4R &

BEAR

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

For the six months ended

BZETHBEBIEREAR
30 June 2024 30 June 2023
2024 5 20234
6 H30H 6 A30H
(Unaudited) (Unaudited)
(REER) (RIEEZ)
Notes RMB’000 RMB’000
M RE ARET T ARBEF T
(Restated)
(gE5)
REVENUE g 5 447,539 348,781
Cost of sales 55 AR (359,473) (274,450)
Gross profit EH 88,066 74,331
Other income and gains E A Rk a 5 6,746 11,527
Selling and marketing expenses HE R E AT (1,578) (1,788)
Administrative expenses THHRX (28,042) (27,977)
Other expenses Hhfx (13,012) (594)
Finance costs B 75 K 7R (6,840) (7,904)
Share of loss of a joint venture and Bh—xRadrER
associates Bt &N R E5 18 (6) (258)
PROFIT BEFORE TAX FR B A F 578 6 45,334 47,337
Income tax expense FriSFif Xz 7 (12,974) (12,805)
PROFIT FOR THE PERIOD B A 32,360 34,532
Profit attributable to: AR A4S FE
Owners of the parent ISYNSIEF-DN 31,188 32,603
Non-controlling interests JEVERR = 1,172 1,929
32,360 34,532
EARNINGS PER SHARE BAREBEERBEA
ATTRIBUTABLE TO ORDINARY EBiEER2F
EQUITY HOLDERS OF THE PARENT
Basic and diluted (RMB) EAREE(AREIT) 9 0.31 0.32
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

TSRS S E WA R

For the six months ended 30 June 2024 &% 2024 4 6 A 30 H1E/~E A

For the six months ended

BZT5HBILEAEAR
30 June 2024 30 June 2023
2024 F 20234
6 A30H 6 A30H
(Unaudited) (Unaudited)
(REER) (REEE%)
RMB’000 RMB'000
ARET R ARETF T
(Restated)
(geE5)
OTHER COMPREHENSIVE (LOSS)/INCOME HE fth 2@ (&18) A
Other comprehensive (loss)/income that will ~ REEHEETEEHDHEE
not be reclassified to profit or loss BaMEt2mE (EE) WA
in subsequent periods:
Equity investments designated at fair value EEAURATFEINAELMEE
through other comprehensive (loss)income:  (E518), W A H IR EIRE -
Changes in fair value NEEE (124) 871
Income tax effect PR 31 (216)
(93) 655
OTHER COMPREHENSIVE (LOSS)/INCOME HiRHE 2@ (F518) A - {1k
FOR THE PERIOD, NET OF TAX BiE (93) 655
TOTAL COMPREHENSIVE INCOME BRZEBARRE
FOR THE PERIOD 32,267 35,187
Total comprehensive income attributable to: LA™ A T fE{G 2 WA 4258 :
Owners of the parent [SYNSIEZFSPN 31,095 33,258
Non-controlling interests IRt 1,172 1,929
32,267 35,187
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

RS RR AR B B AR &

30June 2024 2024 %6 A30H

30 June 31 December
2024 2023
2024 20234
6 A30H 12H31H
(Unaudited) (Audited)
(REER) (fe&EZ)
Notes RMB’000 RMB'000
M 5 ARBTRT ARBTT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment W - WE L& 10 381,256 392,619
Investment properties wEYE 322,169 332,691
Other intangible assets HEtmpEE 1,562 1,176
Investment in a joint venture and R—ReabE k&R a8
associates ’E 1,841 1,847
Equity investments designated EEAAAFEIAEM
at fair value through other ZEPARRERE
comprehensive income 4,826 4,950
Right-of-use assets FRAEEE 9,953 10,063
Other non-current assets HEMIERBEE 11 49,570 =
Deferred tax assets RIEFHIBEEE 6,853 5,246
Total non-current assets ERBEERE 778,030 748,592
CURRENT ASSETS RBEE
Inventories EE 123 118
Trade receivables B 5 A 12 387,196 295,064
Prepayments, other receivables and TERTFRIE « H A JE WK IE
other assets Hith & & 28,556 28,637
Financial assets at fair value through NATFEIABENCREE
profit or loss 12,000 18,000
Due from related parties JE Y B B 75 SRR 15 105,519 58,736
Time deposits TEHER 34,682 69,903
Restricted cash Z PR HIER - 265
Cash and cash equivalents ReRBEEEFEY 313,757 397,318
Total current assets BB ERE 881,833 868,041
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

FHAREAAR S M AR AR

30 June 2024 20244 6 A 30 H

30 June 31 December
2024 2023
2024 F 2023
6H30H 12 A31H
(Unaudited) (Audited)
(REER) (BEZ%)
Notes RMB’000 RMB’000
MIEE ARETx ARBEF T
CURRENT LIABILITIES REBEE
Trade payables =) ANEeE 13 377,798 301,328
Other payables and accruals E At B A5 FIE N E ST FRIE 101,038 110,201
Interest-bearing bank loans SHEERITER 10,000 10,000
Lease liabilities HEBaE 114 111
Due to related parties JEA~F B Bt 75 R IE 28,493 24,237
Tax payable e IR 3,496 11,326
Contract liabilities EHaE 40,644 53,726
Total current liabilities mEBEERS 561,583 510,929
NET CURRENT ASSETS RBEEFE 320,250 357,112
TOTAL ASSETS LESS CURRENT HEERRBER
LIABILITIES 1,098,280 1,105,704
NON-CURRENT LIABILITIES ERBEE
Interest-bearing bank loans HEBRITER 104,063 109,063
Deferred tax liabilities RIEFHIBEEE 9,130 11,556
Lease liabilities HEAaE 146 150
Other liabilities EMmEE 175,641 174,041
Total non-current liabilities IETE A ELLE 288,980 294,810
Net assets FEE 809,300 810,894
EQUITY e
Share Capital LN 101,047 101,047
Reserves et 692,215 694,981
Equity attributable to owners [SYNCIE/ S PNy
of the parent 793,262 796,028
Non-controlling interests E 16,038 14,866
Total equity W B 809,300 810,894
Cui Xiaodong Zhou Jun
EEL AE
Director Director
- BH
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

BB ERE R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

Attributable to owners of the parent

BLAAREAER
Fair value
reserve of
financial
assets at
fair value
through other Asset Non-
Share Share Capital Statutory Retained  comprehensive  revaluation controlling Total
capital premium reserve reserve profits loss reserve Total interests equity
DATESIA
b2 EEE
HemEEY g
B RBEE EARE EERE BENE NYERE EftfE B FERER ERER
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETL  ARBTT ARMTR ARETR ARETR ARBTR ARETR ARBTR ARETR ARETR
Asat 1 January 2024 (audited) #2024%1A1R
(BE%) 101,047 133317 270,969 33,268 270,097 (14,286) 1616 796,028 14,866 810,894
Profit for the period HiFE - - - - 31,188 - - 31,188 1,112 32,360
Other comprehensive loss for ~~ HREH2EBE
the period - - - - - (93) - (93) - (93)
Total comprehensive income for 2 AR 58
the period - - - - 31,188 (93) - 31,095 111 32,267
Final 2023 dividend declared ERABERERSE - - - - (33,861) - - (33,861) - (33,861)
As at 30 June 2024 (unaudited) 202456308
(REE7) 101,047 133,317* 270,969* 33,268* 267,424* (14,379)* 1,616* 793,262 16,038 809,300
* These reserve accounts comprise the consolidated other reserves of — * ZEHEREIER 202456 A308 % BB AL

RMB692,215 ,000 (as at 30 June 2023: RMB662,065,000) in the interim
condensed consolidated statement of financial position as at 30 June 2024.

BB RT B

JT) °
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FHIF G S R B ER

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

Attributable to owners of the parent

52

BRRERARLE
Fair value
reserve of
financial
assets at
fair value
through other Asset Non-
Share Share Capital Statutory Retained  comprehensive  revaluation controlling Total
capital premium reserve reserve profits oss reserve* Total interests equity
WATESIA
E2EER
MEREEN BE
RA RipEE BRGR EERRE B ATEEE R aif  FERER EalE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETL  ARETT ARETR ARETRT ARETR ARETT  ARBTRT ARETR  ARETT ARETR
Asat 1 January 2023 (audited) #2023F1A1R
(&%) 101,047 133317 263,160 26,319 239,241 (7,746) 1,616 756,954 6,724 763,678
Business combination under RA-AHoEHA N
common control - - 12,000 7 (21,929) - - (9.922) - (9.922)
Asat 1 January 2023 (audited) 20231718
(restated) (&) (E5) 101,047 133317 275,160 26,326 27312 (7,746) 1616 747,032 6,724 753,756
Profit for the period (restated) ~ H37I (71 - - = = 32,603 - = 32,603 1,929 34532
Other comprehensive income for R A 2 EHA
the period - - - - - 655 - 655 - 655
Total comprehensive income for 92 AR\ %
the period - - - - 32,603 655 - 33,258 1,929 35187
Capital contribution by FERBRTE
non-controlling shareholders - - - - - - - - 2,450 2,450
Final 2022 dividend declared ERNERERE - - - - (17,178) - - (17,178) - (17,178)
As at 30 June 2023 (unaudited) 2023568308
(restated) (REEH) (LET) 101,047 133317* 275,160* 26,326* 232,737* (7,091)* 1,616* 763,112 11,103 774215
# The asset revaluation reserve arose from a change in use from an owner-  # BEEMHEEGEHRETRAYWEN202351 A1
occupied property to an investment property carried at fair value before 1 AR ARE AR ATESRCIREMEEE -
January 2023.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

':F' /H ’F"-E% Eﬁ wT/\Iﬁ,ﬁ/JILE%%

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

For the six months ended
BZEZTHAMIL<EAR
30 June 2024 30 June 2023
202456 A30H 202346 A30H

(Unaudited) (Unaudited)
(REER) (REEZ)
Notes RMB’'000 RMB’000
B &E AR%ETR ARETT
(Restated)
(=5)
CASH FLOWS FROM OPERATING RETHNRERE
ACTIVITIES
Profit before tax BT A 7 E 45,334 47,337
Finance costs B T P AR 6,840 7,904
Interest income MBI A (4,270) (3,213)
Loss on disposal of items of property, plant &% « HiE RZEEE K
and equipment B8 31 2
Share of loss of a joint venture and BiE—REEDPER
associates NG = 6 258
Changes in fair value of investment REMENLTER
properties 10,522 (1,066)
Impairment of trade receivables Z SN RE 5,018 8,639
Depreciation of items of property, M - BE &R HBEE
plant and equipment e 13,534 13,584
Depreciation of items of right-of-use assets {# A EEE BT E 110 110
Amortisation of other intangible assets Hihm & E#H 62 66
Net gain on foreign exchange HINEE LK 25 5 28 (1,568) (5,580)
75,619 68,041
Increase in inventories ﬁ 5 1% 0 (5) (9)
Increase in trade receivables 2 5 IEE M 12 (97,150) (113,898)
Increase in prepayments deposits and TBRFIE - 24 RE M EKGRIEE I
other receivables (5,806) (152)
Increase in amounts due from JE Ui Bl 75 R IR A AN
related parties 15 (46,783) (965)
Increase/(decrease) in amounts due to FEABEES 5 A 0GR )
related parties 15 4,256 (1,516)
Increase in trade payables 2 5 e ZIAE N 13 87,565 71,009
Decrease in other payables and accruals — Hftb f& (- 3B R JE &+ 5K IR (30,274) (11,235)
Decrease in contract liabilities ANEERD (13,082) (1,087)
Increase in other non-current assets Hfth JE R B & 238 N (49,570) =
Decrease in restricted cash XBRHIR SRS 265 580
Cash (used in)/generated from operations & & (Fi /) /Fi{31R & (74,965) 10,768
Income tax paid ERFTEH (18,919) (11,193)
Net cash flows used in operating activities & & /EENFTAR S REF (93,884) (425)

Suxin Joyful Life Services Co., Ltd. / Interim Report 2024 53
BHEFEERERGBROR / — T UFFHRE



54

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

HHISBAGE R ERER

For the six months ended 30 June 2024 &% 2024 4 6 A 30 H1E/~E A

For the six months ended

BETSAHLAEA
30 June 2024 30 June 2023
202456 A30H 202346 A30H
(Unaudited) (Unaudited)
(RIEER) (REEZ)
Notes RMB’'000 RMB'000
= ARBTR ARBTT
(Restated)
(BE5)
CASH FLOWS FROM INVESTING REZHNRERE
ACTIVITIES
Purchases of items of property, BEWE  BERZHBEE
plant and equipment 10 (13,334) (41,278)
Proceeds from disposal of items of property, &Y% - BiE KR #EEB
plant and equipment FTiS 508 37 35
Additions to other intangible assets ﬁﬁﬁ?ﬁﬂ/ﬁFiDD (448) (447)
Decrease/(increase) in time deposit TEEZRLD,(4Em) 35,221 (1,200)
Proceeds from disposal of HEBEMERMEIE
wealth management products 6,000 -
Interest received e 4,270 3,213
Purchase of a shareholding in BE-—RAEERE
a joint venture - (1,000)
Net cash flows from/(used in)investing BREZEME/(FTA)
activities BRengFs 31,746 (40,677)
CASH FLOWS FROM FINANCING METHNRERE
ACTIVITIES
Repayment of interest-bearing bank loans & &5t B8R 1TE R (5,000) (3,437)
Dividends paid BRKRE (12,750) -
Interest paid BFE (5.241) (3,022)
Share issued expenses B EITHR S - (2,620)
Capital contribution from R E T A
non-controlling shareholders - 2,450
Net cash flows used in financing activities B & EBIABREREFH (22,991) (6,629)
NET DECREASE IN CASH AND CASH RERAESEEMRL FHR
EQUIVALENTS (85,129) (47,731)
Cash and cash equivalents at HINEE RS EY
beginning of period 397,318 355,908
Effect of foreign exchange rate changes, net [ & & 8 5/ 28 %55 1,568 5,580
Cash and cash equivalents at HANReRRLEEY
end of period 313,757 313,757
ANALYSIS OF BALANCES OF RERFESEEBNEHRIN
CASH AND CASH EQUIVALENTS
Cash and bank balances Be RR1THE 313,757 314,022
Restricted cash SRHRE - (265)
Cash and cash equivalents RBeMEEEEY 313,757 313,757

Suxin Joyful Life Services Co., Ltd. / Interim Report 2024
BAERFEERBROARAR / T - MFH RS



NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FRHARSRR4R &

BB ERIME

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

BASIS OF PREPARATION

The interim condensed consolidated financial information for
the six months ended 30 June 2024 has been prepared in
accordance with IAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not include
all the information and disclosures required in the annual
financial statements and should be read in conjunction with the
Group's annual consolidated financial statements for the year
ended 31 December 2023.

RESTATEMENTS ARISING FROM BUSINESS
COMBINATIONS UNDER COMMON
CONTROL

On 10 August 2023, Golden Lion and Suzhou Gaoxin Zhitai
Innovation Development Co., Ltd. (“Zhitai”), a wholly-owned
("SND
Company”), entered into an agreement, pursuant to which

subsidiary of Suzhou Sugaoxin Group Co., Ltd.

Golden Lion agreed to acquire 100% equity interests of Suzhou
Sutong Kejia Electromechanical Engineering Co., Ltd. (“Kejia")
from Zhitai at a consideration of RMB1. According to a valuation
conducted by an independent valuer as at 31 December 2022,
the appraised value of sale equity amounted to the net liabilities
of Kejia of approximately RMB14 million based on the asset-
based approach. Upon completion of such acquisition, Kejia
became a wholly-owned subsidiary of the Company.

On 10 August 2023, Zhitai and Suzhou High tech Zone Water
Supply Co., Ltd. (“Suzhou Water Supply Co"), a subsidiary of
SND Company, entered into an agreement with Golden Lion,
pursuant to which Zhitai and Suzhou Water Supply Co agreed
to transfer their respective 49% and 51% equity interests in
Suzhou Runjia Engineering Co., Ltd. (“Runjia”) to Golden Lion
at considerations of approximately RMB2,054,000 and
RMB2,137,000, respectively, which were determined with
reference to a valuation conducted by an independent valuer as
at 31 December 2022 based on the asset-based approach.
Upon completion of such acquisition, Runjia became a wholly-
owned subsidiary of the Company.

1.

mERIE

EHZE2024F6 A30R [t A A HE
ERRER S WS E R TR IR B B g 5 2R

E 345 BRI IS S M AR &Y o 1 HA R AR
RAMBERE TR IEFE BRI
BRENMEEREREE EHEAEEE
F2023F12A3MBLFENFELRS
Bf Tk — O BIE -

S F — %
Bl B3

I E=Xa el

20238 A 108 » &AM ER S
ERBRAT([HKEFH AT H2EK
BRABMNSFERAFERBR AT
(T8RRI B BUteMEENUR
BEAREITES RWREHMNEFRE =
MWETEBRAA ([RFE]) 100% &
R o IRIB B EMMN 202212 A 31
HETHEE HERENGEEAR =
REEEMRATENABFENARE
14AEET - WESETKE  BlEKE
AARZEH B R A

R2023F8 B 10R ' ERkEFSITA 7
MM E R RN S E 8 FKERA
(T& M BRAKDF]) EEMET 1B H
B R R EMN B RKQRRE S B
REH ARY2,054,000T M AR
2,137,000 7T [M] & ¥ 84 3% & 8 BT 5 &R M
BEIRARARA(IEE] 49% K
51% % #E - £ B8 %8 32 [ B A 72 2022 5
12ﬂ31 HREEEREMETHEE

cHZEFWBEETNE  BEKALR
AEiéW%An
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHARSERAR S

B BERIME

For the six months ended 30 June 2024 &% 2024 4 6 A 30 H1E/~E A

2.

RESTATEMENTS ARISING FROM BUSINESS
COMBINATIONS UNDER COMMON
CONTROL (Continued)

Since Kejia, Runjia and Golden Lion were under the common
control of SND Company before and after the acquisition. The
Group accounted for the combination by applying the principles
of merger accounting, and the results of the acquired
subsidiaries have been combined from the date when they first
came under the control of the controlling shareholder.

The assets and liabilities of the acquired subsidiaries have been
reflected at their existing carrying values at the date of
combination. No amount has been recognised in respect of
goodwill or excess of the acquirer’s interest in the net fair value
of the acquiree’s identifiable assets, liabilities and contingent
liabilities over cost at the time of common control combination,
which, instead, has been recorded in capital reserve in equity.

Accordingly, the consolidated statement of profit or loss,
consolidated statement of comprehensive income, consolidated
statement of changes in equity and the consolidated statement
of cash flows for the six months ended 30 June 2023 have been
restated to include the assets and liabilities and the operating
results of the acquired subsidiaries (see below for the financial
impacts).
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHAR RS M E R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

%A —IE B ES S GERT
SIERES (#)

RESTATEMENTS ARISING FROM BUSINESS 2.
COMBINATIONS UNDER COMMON

CONTROL (Continued)
The effect of restatements described above on the consolidated FatE A EH 22023F6 A30H 1E7X
statement of profit or loss for the six months ended 30 June BERAFeEERNTERSEBER IR
2023 by line items is as follows: mr
Effect of
business
For the combination For the
six months under six months
ended common ended
30 June 2023 control 30 June 2023
HZE HZE
20234 — 2023
6308 E’J%i‘%/m\{ﬂ 6H30H
LE7R{E A 2 LE7RE A
RMB’000 RMB’000 RMB’000
ARET T ARET T ARET T
(Unaudited and (Unaudited and
originally stated) restated)
(REEEZ (REEEZ
K RF) R &)
REVENUE U&= 341,420 7,361 348,781
Cost of sales SHE AR (266,076) (8,374) (274,450)
Gross profit EF 75,344 (1,013) 74,331
Other income and gains H YA K Wz 11,501 26 11,527
Selling and marketing expenses  $H5% & & 4 > (1,788) = (1,788)
Administrative expenses THEX (27,126) (851) (27,977)
Other expenses Hth 5 (594) = (594)
Finance costs B 7% A A (7,613) (291) (7,904)
Share of loss of a joint venture ~ fE{E—RA & KB E
and associates UNET) 3 (258) = (258)
PROFIT BEFORE TAX R A0 FI 49,466 (2,129) 47,337
Income tax expense S i = (12,778) (27) (12,805)
PROFIT FOR THE PERIOD i R 36,688 (2,156) 34,532
Profit attributable to: AT AT REFIHE :
Owners of the parent ISYNEIEZZEPN 34,759 (2,156) 32,603
Non-controlling interests JEE A 1,929 — 1,929
36,688 (2,156) 34,532
Basic and diluted (RMB) AEXR#EE(ARET) 0.34 (0.02) 0.32
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHARBRAR & I IS E R EE
For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

2. RESTATEMENTS ARISING FROM BUSINESS 2. XE—1EEFIMESRES G

COMBINATIONS UNDER COMMON 5| RV E T ()
CONTROL (Continued)
The effect of restatements described above on the consolidated FatEH|EE Z=202346 8308 1E<
statement of comprehensive income for the six months ended BRGEE2ERARNZERGEIER
30 June 2023 by line items is as follows: FIREAR
Effect of
business
For the combination For the
six months under six months
ended common ended
30 June 2023 control 30 June 2023
HE HE
20234 X R — ¥ il 20234
6A30H BEBE O 6A30H
LERE A EopA- LEREA
RMB'000 RMB’'000 RMB'000
ARBTTT ARBTT ARBTTT
(Unaudited and (Unaudited and
originally stated) restated)
(REgEZ (RigEZ
RIRZ) RiEES)
OTHER COMPREHENSIVE Hg2mEKA
INCOME

Other comprehensive income K& BB BT EH
that will not be reclassified to D EEETAEAL

profit or loss in subsequent ZEUBA -
periods:
Equity investments designated 87T A A FEFIAEAL
at fair value through other 2EBRARRERE -
comprehensive income:
Changes in fair value NEEES 871 - 871
Income tax effect Frisfis & (216) - (216)
655 - 655
OTHER COMPREHENSIVE HrEMEZEEA
INCOME FOR THE PERIOD, HIBRBIR
NET OF TAX 655 - 655
TOTAL COMPREHENSIVE HrE2EBARRE
INCOME FOR THE PERIOD 37,343 (2,156) 35,187
Total comprehensive income AT ATEEZERA
attributable to: 4AFE -
Owners of the parent ISTNEIE YN 35,414 (2,156) 33,258
Non-controlling interests E 1,929 - 1,929
37,343 (2,156) 35,187
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHAR R AR S I RS BRI Rt

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the Group’s
annual consolidated financial statements for the year ended 31
December 2023, except for the adoption of the following new
and revised International Financial Reporting Standards
("IFRSs") for the first time for the current period’s financial
information.

Amendments to IFRS 16 Lease Liability in a Sale and
Leaseback

Amendments to IAS 1 Classification of Liabilities as
Current or Non-current
(the “2020 Amendments”)

Amendments to IAS 1 Non-current Liabilities with
Covenants (the “2022
Amendments”)
Amendments to IAS 7 Supplier Finance Arrangements
and IFRS 7

The nature and impact of the revised IFRSs are described below:

(@ Amendments to IFRS 16 specify the requirements that a
seller-lessee uses in measuring the lease liability arising in
a sale and leaseback transaction to ensure the seller-lessee
does not recognise any amount of the gain or loss that
relates to the right of use it retains. Since the Group has
no sale and leaseback transactions with variable lease
payments that do not depend on an index or a rate
occurring from the date of initial application of IFRS 16,
the amendments did not have any impact on the financial
position or performance of the Group.

3.

SHEFRBBS

REPHERGEMEERRANE
STHE - BRHARNEEEZE2023F12
RA3BLEEFENFEESVBEMKRA
FERENER X AHEOMBEERE
IRERAN T HIFT AT R 4SS 5T B R B s
ZERI] ([ BB B 7 R 5 2E Al |) BRAD

Gl ey REZEEBZNAZEE
F16REITA PRZEHEELELTE
BReeRR 1% EREONEERRAR

iR PEARYLETE

(12020 65T ))
BReHEANE 1R WEZFNFRHEE
EHES ([2022 6577 ))

BRetERETRR HEBRELH
Clp ey
FTFLZBHA

RIEFTERMBEREEINNOMEERTE
T -

() BIBRMBHRELERFE165E 2EF]
AFAFEEREARR HELN
HERBEMAHHEA — &HEA
ZHE  AREEREEA — ABA

TemREHEMREERELR
MEMBERSBE BRAKER
n MBI 5 HRE 2ERIE 16
5 A RSB S ABORR K —
BRI N EHEREANE
BRHEBR S ZFEITAHAE
BEF BN KRR EAEATE -
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

3. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (Continued)

(b)

The 2020 Amendments clarify the requirements for
classifying liabilities as current or non-current, including
what is meant by a right to defer settlement and that a
right to defer must exist at the end of the reporting
period. Classification of a liability is unaffected by the
likelihood that the entity will exercise its right to defer
settlement. The amendments also clarify that a liability can
be settled in its own equity instruments, and that only if a
conversion option in a convertible liability is itself
accounted for as an equity instrument would the terms of
a liability not impact its classification. The 2022
Amendments further clarify that, among covenants of a
liability arising from a loan arrangement, only those with
which an entity must comply on or before the reporting
date affect the classification of that liability as current or
non-current. Additional disclosures are required for non-
current liabilities that are subject to the entity complying
with future covenants within 12 months after the
reporting period.

The Group has reassessed the terms and conditions of its
liabilities as at 1 January 2023 and 2024 and concluded
that the classification of its liabilities as current or non-
current remained unchanged upon initial application of
the amendments. Accordingly, the amendments did not
have any impact on the financial position or performance
of the Group.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

I:FI Hﬁﬁ HH =]

SUBER T

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

3. CHANGES IN ACCOUNTING POLICIES AND

DISCLOSURES (Continued)

(€0 Amendments to IAS 7 and IFRS 7 clarify the characteristics
of supplier finance arrangements and require additional
disclosure of such arrangements. The disclosure
requirements in the amendments are intended to assist
users of financial statements in understanding the effects
of supplier finance arrangements on an entity’s liabilities,
cash flows and exposure to liquidity risk. The disclosure of
relevant information for supplier finance arrangements is
not required for any interim reporting period during the
first annual reporting period in which an entity applies the
amendments. As the Group does not have supplier
finance arrangements, the amendments did not have any
impact on the interim condensed consolidated financial
information.

OPERATING SEGMENT INFORMATION

Management monitors the operating results of the Group’s
business which includes commercial property management
services, residential property management services, city services
and rental income for the purpose of making decisions about
resource allocation and performance assessment. Information
reported to the Group's chief operating decision maker, for the
purpose of resource allocation and performance assessment,
focuses on the operating results of the Group as a whole as the
Group's resources are integrated. Therefore, no discrete
operating segment information is available. Accordingly, no
operating segment information is presented.

Geographical information

During the periods, the Group operated within one geographical
location because all of its revenues were generated in Mainland
China and all of its non-current assets/capital expenditures were
located/incurred in Mainland China. Accordingly, no further
geographical information is presented.

SHBRMEEES @)

(0 EBREHERET7%REEME®R
HERNE 75 2B R AN R R
BMERPORE - LWRE BN Z
ERHEHBIMRE - ZFEF]
B B AR E B 1 19 B B A R (%
RETHEHEARELHFHER
maE ReneEkiHELRA
RHTE - REBEAZFER
R B B F E WS B A e
THREHE BRARBEHER
MELZBNMEBER ARNAKE
B EHEERELY 258
ARSI RAGRE MIEER L
BEMFE -

REDBEEH

EHEEEFELERD K MEMFHE 2R
RESERASEXB 2 RERE 8
EREMEEERT EEVXREER
%o WHRELREASEA - RETER
FEREMEMAAEEEZEER
ﬁ%%ﬁimﬁﬂﬂiﬂ$ﬁlm¥ﬁ

IREB AT IKEIE’J,%E,J?%«
b 4 5 B AR A5 ) 20 E L BT $R 40 o -Jﬂj ,
45 2FIEE D HER -
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

4. OPERATING SEGMENT INFORMATION
(Continued)

Information about major customers

For the six months ended 30 June 2024, revenue of
approximately RMB77,108,000 (for the six months ended 30
June 2023: RMB71,944,000) was derived from the provision of
city services, rental income and the provision of commercial
property management services to a single customer. Except for
the above, no revenue from other customers accounted for
more than 10% of the total revenue of the Group.

5. REVENUE, OTHER INCOME AND GAINS

An analysis of revenue is as follows:

LESEE R )

THREEEFHNESR

HZE2024F6 A30BIAMEA HAR
# 77,108,000 7T (B £202346 A30H
IE<MEA : AR 71,944,000 T) B9 Uk
mAR B REM T RS KA WAL RH
E-RPREEEMETERE KR E
o ER e EtE P A S
ERUZEE 10% A £ °

e~ WA KL

WesoHrmT

For the six months ended

BET5RAHIEANEAR
30 June 2024 30 June 2023
2024 5 20234
6H30H 6 A30H
RMB’000 RMB’000

ARETx ARBFIT
(Unaudited) (Unaudited)
(REEZX) (REEEZ)

(Restated)
(&=E:75))
Revenue from contracts with customers BEE AW
City services kT AR TS 288,319 206,069
Commercial property management services & 3= %) 3 & 12 R 7% 119,416 93,538
Residential property management services {4 % & 18 IR 15 32,162 38,424
Total st 439,897 338,031
Revenue from other sources H fth )R e 2%
Rental income Ha2WA 7,642 10,750
Total st 447,539 348,781
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BRI T

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

h HA RS A

VA—AN
w3

REVENUE, OTHER INCOME AND GAINS 5. Was - Ha A KU
(Continued)
Disaggregated revenue information for MEFEAREAs WRER
revenue from contracts with customers
Commercial  Residential
property property
management management
services services City services Total
RENE Ty
EERE EERE ™ R Fo
RMB’'000 RMB’000 RMB'000 RMB’'000
ARETRT AR¥Tn AR¥ETn AR¥ETxn
For the six months ended HZE2024F6A30H L
30 June 2024 (unaudited) ~MEB (RBER)
Rendering of services 2 4L iR A% 119,416 32,162 288,319 439,897
Geographical market 1 35 ™ 35
Chinese Mainland AR E A 119,416 32,162 288,319 439,897
Timing of revenue recognition I 35 7 52 B i
Services transferred over time  BEfs M EH A RS 115,944 29,030 288,319 433,293
Services transferred at ERERBIERORS
a point in time 3,472 3,132 - 6,604
Total gzt 119,416 32,162 288,319 439,897
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION
TSRS M B E R MR

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

of

REVENUE, OTHER INCOME AND GAINS 5. W& - HMURA RKE @)
(Continued)
Disaggregated revenue information for RMEFEARZEMAs WRER
revenue from contracts with customers (%)
(Continued)
Commercial Residential
property property
management management
services services  City services Total
[EES/ES FEME
EBR% EBR% T RS FEEY
RMB’000 RMB'000 RMB'000 RMB'000
AREFTT AREFTT AREFTT AREFTRT
For the six months ended HZE2023F6H30H
30 June 2023 (unaudited) IEAEA (REER)
(restated) (REH)
Rendering of services R4 AR 93,538 38,424 206,069 338,031
Geographical market 1 35 T 35
Chinese Mainland B A 93,538 38,424 206,069 338,031
Timing of revenue recognition U5 52 B 3
Services transferred over time B R 8 A R 7% 91,293 36,515 206,069 333,877
Services transferred at X ERESREENRE
a point in time 2,245 1,909 - 4,154
Total Bt 93,538 38,424 206,069 338,031
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RS R AR S B TS E R R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

5. REVENUE, OTHER INCOME AND GAINS 5. Was - Ha A KU
(Continued)
An analysis of other income and gains is as follows: HEMBARKEAS AT

For the six months ended

BET5 AHIEANEAR
30 June 2024 30 June 2023
2024 5 20234
6H30H 6 A30H
RMB’000 RMB’000

ARET R ARBFT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

(Restated)
(5&E5)
Other income Hgug A
Interest income FEWBA 4,270 3,213
Government grants* BT #78 BY * 908 980
Foreign exchange differences, net SNE ZEFEFRR 1,568 5,580
Others HAh - 688
6,746 10,461
Gains Wz
Fair value gains on investment properties & & W38 A FE MK S - 1,066
Other income and gains N NS € 6,746 11,527
& The amount represents subsidies received from local government & SREEWRRBH T BUNEENEBLS T
authorities in connection with certain financial support to local WHEEE THBE IO - ZE]
business enterprises. These government subsidies mainly comprised B EEREREREFD REME
subsidies for employment promotion and other miscellaneous T8 178 B DA 2 %5 {8 75 T A 2R B o I A BE G
subsidies and incentives for various purposes. There are no unfulfilled 2B MR Y BT 46 Bh A B8 O AR A IR 1 o

conditions relating to such government subsidies recognized.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 4 6 A 30 H1E/~E A

6.
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BAERFEERBROARAR / T - MFH RS

PROFIT BEFORE TAX

6. FRATFE

The Group’s profit before tax is arrived at after charging/ AREBBRFBAFBEE R (GEA) T3
%

(crediting):

I8

For the six months ended

BZTHAHENEAR
30 June 2024 30 June 2023
2024 5 20234
6 A30H 6 H30H
RMB’000 RMB’000
ARBTR AR®BTx
(Unaudited) (Unaudited)
(REER) (REER)
(Restated)
(5&&E5)
Cost of services provided 1R AR 75 B9 B AN 359,473 274,450
Depreciation of property, W RERBETE
plant and equipment 13,534 13,584
Depreciation of right-of-use assets FREEENE 110 110
Lease payments not included in the STEHERERG RNBEENK
measurement of lease liabilities 441 383
Loss on disposal of items of BEWE - WEREZEBIEEMEE
property, plant and equipment 31 2
Auditor’s remuneration % SR Er B 900 1,000
Interest income FEHA (4,270) (3,213)
Employee benefit expenses BRERMNAX (BEEER
(including directors’ and chief executive's ~ EZ{TIEA BRI EH) * -
remuneration)*:
Wages, salaries and other allowances TE& - FrekEMmER 74,118 68,610
Pension scheme contributions and BReFrEIHF R ZRET
social welfare 18,529 17,152
Total HBEt 92,647 85,762
Impairment of trade receivables 5 W IE R E 5,018 8,639
Changes in fair value of investment WEYHERN DT EEE
properties 10,522 (1,066)

* Amounts of RMB77,464,000 of employee benefit expenses were
included in cost of services during the six months ended 30 June 2024
(six months ended 30 June 2023: RMB74,345,000).

EERFIFAXZ S5 ARET7,464,000 T
s AEZE 202496 A30 A 17518 A B AR
TR (B2 20239F 6 A308 E/<AA -
AR#74,345,0007T) ©



NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AR S MBS E R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

INCOME TAX 7. FIiS®

The Group is subject to income tax on an entity basis on profits REBARANEBKE R RIFERKE
arising in or derived from the jurisdictions in which members of FIERZEERBESESREEMFE -

the Group are domiciled and operate. REBEEYMRFT -

Chinese Mainland § B A it

Pursuant to the Corporate Income Tax Law of the PRC and the BEP B ERERERBEER (&
respective regulations (the “CIT Law"), the subsidiaries which ERBHRED TR RERHA SR E
operate in Chinese Mainland are subject to CIT at a rate of 25% N AZEIR FER T A B 25% T = 2 4
on the taxable income. REMGH

For the six months ended

BET5AHIEAEAR
30 June 2024 30 June 2023
2024 F 2023 €
6830H 6 A30H
RMB’000 RMB’000

ARET T AREF T
(Unaudited) (Unaudited)
(RBER) (CREEEZ)

(Restated)
(geE )
Current — Chinese Mainland: BNER — A A
Charge for the period RN 16,974 13,141
Deferred tax IEIERIR (4,000) (336)
Total tax charge for the period B IE ST M 42 %8 12,974 12,805
DIVIDEND 8. &
For the six months ended
BZTHBEHIEREAR
30 June 2024 30 June 2023
2024 5 20234
6 H30H 6 A30H
RMB’000 RMB'000
ARE TR ARET T
(Unaudited) (Unaudited)
(REER) (REE2EZ)
(Restated)
(reE751)
Final declared — RMB0.3351 FIRAHRE — FREBR
(2023: RMBO0.1700) per ordinary share AR#0.3351 7T (2023 4 :
AR¥0.17007T) 33,861 17,178
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

9. EARNINGS PER SHARE ATTRIBUTABLE TO S

ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic earnings per share amount is based
on the profit for the period attributable to ordinary equity
holders of the parent, and the weighted average number of
ordinary shares of 101,047,000 in issue during six months
ended 30 June 2024 and 2023.

The Group had no potentially diluted ordinary shares in issue
during the six months ended 30 June 2024 and 2023.

The calculation of basic and diluted earnings per share are

Al EBERTA AR
3

/D\
BRAEN

EREARINESEIRES AAER
am hﬁ/\ﬁ’ifﬁﬁsﬁﬁqﬂﬂ&ﬁizom
F K%2023F6 A308 L NEAE %
L3 AR DN 9 80101,047,000 AR At E -

H E2024F % 2023F6 A30H 1E /A E
A AEBEWEDBITHELE ST BER

BREAREERN IR AT BIRG

feie

based on:
For the six months ended
BZT5AHLEAREA
30 June 2024 30 June 2023
2024 20234
6H30H 6 H30H
RMB’000 RMB’'000
AR TR AREF T
(Unaudited) (Unaudited)
(REER) (REEHER)
(Restated)
(FEY))
Earnings: BF -
Profit for the period attributable to owners FrE SR ERZFFTERNEA
of the parent, used in the basic earnings ¥ & A JE{h BB A F)H
per share calculation 31,188 32,603

68 Suxin Joyful Life Services Co., Ltd. / Interim Report 2024
BAERFEERBROARAR / T - MFH RS



9.

10.

11.

NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AR S MBS E R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT (Continued)

9. BRRIEBEESITE AR
=BT @)

Number of shares ‘000
ROHE (FR)
For the six months ended
BETSAHLEXREA
30 June 2024 30 June 2023
20245 20234
6 H30H 6 H30H
(Unaudited) (Unaudited)
(REER) (REEER)

Shares: Bfn -

Weighted average number of ordinary FESREABANAEANBHAD
shares in issue during the period, BITEBR
used in the basic earnings per share hnige 5
calculation

101,047 101,047

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group acquired
assets at a cost of RMB2,239,000 (six months ended 30 June
2023: RMB3,562,000).

Assets with a net book value of RMB68,000 were disposed of
by the Group during the six months ended 30 June 2024 (six
months ended 30 June 2023: RMB37,000), resulting in a net
loss on disposal of RMB31,000 (net loss for the six months
ended 30 June 2023: RMB2,000).

OTHER NON-CURRENT ASSETS

Other non-current assets represent the prepayments for land
use right of the Group.

10. ¥5% - BB K&

HZE2024F6 A30H AR AEE
LARR AN A R 52,239,000 T BB & E (B
£2023F6A30BEANER: AR
3,562,0007T) °

HZE2024F6 A30HIENEAR  AEHE
REEERTFEARKE8,0007T (&
£2023F6A30BHIEANEA: ARE
37,0007T)  EREEEEFEARK
31,0007t (B Z£202346 A30H (L /<&
RAEEF5E - AR®2,0007T) °

1. HtIEREEE

HIFmEN B E AN B 1 1 (5 B4 TR
50A -
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

12. TRADE RECEIVABLES

An ageing analysis of the trade receivables as at the end of the
reporting period, based on the invoice date and net of
provisions, is as follows:

12. & 5N IE

R ERRRY B 5 RBUKIAR KR D
M (EREE BB EE T

30 June 31 December

2024 2023

2024 F 20234

6 HA30H 12 A31H
RMB’000 RMB’000
ARBTT AR¥ETET
(Unaudited) (Audited)

(RBER) (B&E=Z)

Within 1 year —F R 326,475 249,202
1 to 2 years —EMF 46,648 43,482
2 to 3 years ME=F 14,073 2,380
Total @t 387,196 295,064

13. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

13. EZENFIA

RO 25 HA R A R 5 AT SR 9 B
B (R BEZ A ) M -

30 June 31 December

2024 2023

2024 F 20234

6 H30H 12 A31H
RMB’000 RMB’000
AR%T R ARBEF T
(Unaudited) (Audited)

(REER) (B&E=Z)

Within 1 year —F R 368,051 285,900
1 to 2 years —EMF 4,480 8,982
2 to 3 years WE=F 3,147 3,328
Over 3 years ZFAE 2,120 3,118
Total @5t 377,798 301,328

14. COMMITMENTS

At the end of the reporting period, the Group did not have any
significant commitments.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

RS R AR S B TS E R R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

15. RELATED PARTY TRANSACTIONS 15. EE 7 22 5
(@) The Group had the following transactions with related (@) AEBREINEBEEFETUT
parties during the period: R

For the six months ended

BET5 AHIEANEAR
30 June 2024 30 June 2023
2024 5 20234
6H30H 6 A30H
RMB’000 RMB’000

ARET R ARBFT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

(Restated)
(5&E5)
Property management service and X ETERBERBHRBEWA :
city services income:
Companies controlled by R /NI B N
SND Company 42,076 33,603
Joint ventures or associates of HaaEEmeghEy
SND Group /NG| 6,825 7,174
The controlling shareholder of QAR AR R
the Company 679 1,404
Total mEt 49,580 42,181
Rental income: HEWA :
Joint ventures or associates of SND HaiEENEEhEL
Group AN 327 327
Other purchases from related REBBEARNEMUKE :
companies:
The controlling shareholder of RNQAERRAR R
the Company 5,820 2,567
Joint ventures or associates of BT aEme St
SND Group /N 44 358
Total m st 5,864 2,925
Interest expense: MBFAX:
Companies controlled by H# A REH A A
SND Company 151 -
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 4 6 A 30 H1E/~E A

15. RELATED PARTY TRANSACTIONS (continued) 15. BABE T X 5 ()
(b)  Outstanding balances with related parties: (b) ERFBAEE T BIARTAE R -
30 June 31 December
2024 2023
2024 20234
6 H30H 12 A31H
RMB’000 RMB'000
ARBTR ARBTT
(Unaudited) (Audited)
(REEZ) (J&&EZ)
Due from related companies: FE R BA B A B RRIE
Trade related EZHBE
Companies controlled by &= A RIESIMA A
SND Company 65,195 24,583
Joint ventures or associates of BaaEmeEtEL
SND Group AN 10,863 4,692
Subtotal /NEE 76,058 29,275
Relocation compensation WMBWE
The controlling shareholder of PN Bl 3
the Company 29,461 29,461
Total T 105,519 58,736
30 June 31 December
2024 2023
20245 20234
6 H30H 12A31H
RMB’000 RMB'000
ARBTRT ARBTT
(Unaudited) (Audited)
(REEZ) (J&&EZ)
Due to related companies: FEfTBAER A R RKIE ¢
Trade related =Rl
Companies controlled by SR A= /NI R s N
SND Company 18,195 15,088
Joint ventures or associates of BaEEmeEtEL
SND Group AN 1,609 330
The controlling shareholder of PN Bl 3
the Company 189 319
Total T 19,993 15,737
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHEIE B AR S I IS E R &
For the six months ended 30 June 2024 &%= 2024 % 6 A 30 HIt/~NEA
15. RELATED PARTY TRANSACTIONS (Continued) 15. BB A R 5 ()
(b)  Outstanding balances with related parties: (Continued) (b) EHREABEHRIRNES  (B)

30 June 31 December

2024 2023

2024 5 2023

6HA30H 12A31H

RMB’000 RMB’000

ARBTR ARBTx

Note (Unaudited) (Audited)

Bt (REFX) (R&EZ)

Due to related companies: PE A BAES A B FRIE ¢
Non-trade related *EZHEA
Companies controlled by FR &k = 3TN R il Y
SND Company NG (i) 8,500 8,500

Note: &k -

(i) On 4 August 2023, the Group made advances from Taihu (i) MR2023F8A4H REEKRKMH
Jingu, which are unsecured and charged interest at a rate of CATEXTRIE  ZEREHAER
3.55% with a repayment term of three years. P RIE3.55% K F K2 - EK

HAE=F -
() Compensation of key management personnel of the (0 ATEBXTEZEEBASEHH

Group:

For the six months ended

BETHBHH8IEAEAR

30 June 2024 30 June 2023
2024 F 20234
6 A30H 6 H30H
RMB’000 RMB’'000
AR%ETR AR T T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
(Restated)
(&=5)

Short-term employee benefits EHEERT 560 310

Post-employment benefits B B8k 12 42 A 133 147

Total compensation paid to SNTEEEEAEN

key management personnel B 693 457
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHARBRAR & I IS E R EE
For the six months ended 30 June 2024 &= 2024 % 6 A 30 H 1L/~ 1EA

16. FAIR VALUE AND FAIR VALUE HIERARCHY 16. TR T AR FERRF

OF FINANCIAL INSTRUMENTS BE &
The carrying amounts and fair values of the Group’s financial rEESRTAE (GREERATEESE
instruments, other than those with carrying amounts that HEN ST AR NREAERAF
reasonably approximate to fair values, are as follows: BaR
As at 30 June 2024 7202456 A30H
Carrying
amounts Fair values
IREE A
RMB’000 RMB’000

AREEFT T AR®T R
(Unaudited) (Unaudited)
(REEZ) (REBER)

Financial assets EMEE
Wealth management products B EM 12,000 12,000
Equity investments at fair value through AR FHEZIAE M 2 AR

other comprehensive income etz & 4,826 4,826
Total HEt 16,826 16,826
Financial liabilities cRAE
Other liabilities Hib B g 175,641 175,641
Interest-bearing bank loans FEIRITER 114,063 114,063
Total HEt 289,704 289,704
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHAR RS M E R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

16. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

As at 31 December 2023

16. 2RI AMAFERAF

EE &)

2023512 H31H

Carrying
amounts Fair values
BREE NEE
RMB’000 RMB’000
AREEF T ARBEF T
(Audited) (Audited)
(EE=z) (EEz)
Financial assets SREE
Wealth management products BT E M 18,000 18,000
Equity investments at fair value through AR FESAE M2 ER AL
other comprehensive income fE iR & 4,950 4,950
Total ‘st 22,950 22,950
Financial liabilities tREE
Other liabilities HMaR’ 174,041 174,041
Interest-bearing bank loans STEIRITER 119,063 119,063
Total @t 293,104 293,104

Management has assessed that the fair values of cash and cash
equivalents, trade receivables, financial assets included in
prepayments, other receivables, time deposits, restricted cash,
current interest-bearing bank loans and other borrowings, trade
payables, other liabilities, and financial liabilities included in
other payables and accruals approximate to their carrying
amounts largely due to the short-term maturities of these
instruments.

The finance manager of each subsidiary of the Group is
responsible for determining the policies and procedures for the
fair value measurement of financial instruments. The Group's
finance manager reports directly to the chief financial officer
and the audit committee. At each reporting date, the finance
department analyses the movements in the values of financial
instruments and determines the major inputs applied in the
valuation. The valuation is reviewed and approved by the chief
financial officer. The valuation process and results are discussed
with the audit committee twice a year for interim and annual
financial reporting.

EEEDHERELRSFEY EH
FEMRIAE - FFABRNRENEREE
HipfEYWRIE - ERFER  ZRFIR
& M ERTERREMER &
SHENFIA  Btb B EA R AR RE
NRBERE REN SR A BN A FE
HEKHERS TERA/ZXFLA
B E| A HARR 858 -

AEEEHNBARNMBEEAEETE
ERTARFEAENBREREF - K
SENPBREER QMRS RNER
ZEeWE - -NEHREBH > MBHD
e T ABENZSHWEERANG
BENIZRARE HERMBEAESRE
BIRAE - BFERPHARFEHM B RE
HEZZESURERFRERETM

VNN
IRETER e
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

AR BRSBTS E R R

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

16. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a
forced or liquidation sale.

The fair values of the non-current portion of interest-bearing
bank loans and other liabilities have been calculated by
discounting the expected future cash flows using rates currently
available for instruments with similar terms, credit risk and
remaining maturities. The changes in fair value as a result of the
Group’s own non-performance risk for interest-bearing bank
loans and other liabilities as at the end of each period were
assessed to be insignificant.

The Group invests in unlisted investments, which represent
wealth management products issued by banks in Chinese
Mainland. The Group has estimated the fair value of these
unlisted investments by using the market approach based on
the market interest rates of instruments with similar terms and
risks and asset-based approach based on the general concept
that the earning power of a business entity is derived primarily
from its existing assets.

For the fair value of the unlisted equity investments at fair value
through other comprehensive income, management has
estimated the potential effect of using reasonably possible
alternatives as inputs to the valuation model.
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AR S MBS E R

For the six months ended 30 June 2024 &%= 2024 % 6 A 30 B/~ & A

16. £ @ TERRFEMAF
B

16. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (continued)

T&RE Y E £20249F6 308 %2023
FNRANHESRIAEGEZEARA

Set out below is a summary of significant unobservable inputs
to the valuation of financial instruments as at 30 June 2024 and

31 December 2023: R AEHRE
Equity investments
designated at fair value Significant
through other Valuation unobservable Sensitivity of fair
comprehensive income technique input Range value to the input
EEANDYE
SIAE A2 E WA ERRT ATEY
MRERE HERM BEZRAE HE BABENHEML
Suzhou Xinjingtian Business Land  Asset-based Unit price 30 June 2024: 5% increase/(decrease) in
Development approach (RMB per sq.m) 3,85810 16,912 discount would result in
Co., Ltd. increase/(decrease) in fair
value by RMB3,804,000/
(RMB3,804,000)
MR RBBEHERRBR AR EEERE BEE(BFAA 202456 A30R s/ (Rd) 5% 8 8%
AR¥TT) 3,858% 16,912 NYEEM/ (R
AR¥3,804,0007T,/
(AR #3,804,0007)

31 December

5% increase/(decrease) in

2023: discount would result in

4,032 t0 16,939 increase/(decrease) in fair
value by RMB4,203,000/
(RMB4,203,000)

2023F12A318 :

4,032 % 16,939

rEEm,/ (Fd)5% e EH
AFEEN CRD)
AR 4,203,0007T,/
(AE#4,203,0007T)
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

HHARBRAR & I IS E R EE
For the six months ended 30 June 2024 &= 2024 % 6 A 30 H 1L/~ 1EA

16. FAIR VALUE AND FAIR VALUE HIERARCHY 16. TR T AR FERRF

OF FINANCIAL INSTRUMENTS (continued) BERK@#

Fair value hierarchy NEEER

The following tables illustrate the fair value measurement THRHAALAEESMT AN A FEFE
hierarchy of the Group's financial instruments: B4

Assets measured at fair value: BRATEFENEE:

As at 30 June 2024: 2024566 A30R :

Fair value measurement using

AFEHREA

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
EBTE  EATEE EARUEER

WRE LN ¢ BABE

Level 1 Level 2 Level 3 Total
£-% o F=H @t
RMB’000 RMB'000 RMB’000 RMB’000

ARETT AR®T R AR¥T R AR¥T R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RBER) (REBER)

Equity investments designated BERUATEIAEMGEZE
at fair value through other N0l e 238
comprehensive income - - 4,826 4,826
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NOTES TO INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

FHEIE B AR S I IS E R &
For the six months ended 30 June 2024 #Z 2024 % 6 A 30 H1E/EA

16. FAIR VALUE AND FAIR VALUE HIERARCHY 16. M T EMAYENAY

OF FINANCIAL INSTRUMENTS (Continued) BET @)
Fair value hierarchy (Continued) NEEERE)

As at 31 December 2023: MR2023F 12 A318 -

Fair value measurement using

ATEHBER
Quoted prices Significant
in active observable Significant
markets inputs  unobservable
ERETS BAUHEE BATITER
BRE BARE BARE
Level 1 Level 2 Level3 Total
1 E-H ] Mt
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTRT ARETR  ARBTR
(Audited) (Audited) (Audited) (Audited)
(BE%) (&%) (&%) (&%)
Equity investments designated at ~ EE AN A FEINARMEE
fair value through other WA R ERE
comprehensive income - - 4,950 4,950
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NOTES TO INTERIM CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

T HARSRAAR S B RS B R R

For the six months ended 30 June 2024 &% 2024 % 6 A 30 H1L/<EA

16. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (Continued)

The movements in fair value measurements in Level 3 during
the reporting period are as follows:

16.

TRTANDFERRF
BRE R

DN EER B

REREE =B TEFENEHNT

2024 2023
2024 5 2023 €
RMB’000 RMB’000

ARET T ARBEF T
(Unaudited) (Unaudited)
(REEER) (REEEZ)

At 1 January ®n1A1H 4,950 70,673
Remeasurement recognised in other REAZE (E18), WA RERS

comprehensive (loss)/income BEHETE (124) 871
At 30 June »6 A30H 4,826 71,544

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (six months ended 30 June 2023: Nil).

17. EVENTS AFTER THE REPORTING PERIOD

There was no other significant event subsequent to 30 June
2024.

18. APPROVAL OF THE FINANCIAL STATEMENTS

The unaudited interim condensed consolidated financial
statements were approved and authorised for issue by the
board of directors on 28 August 2024.
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