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Company Overview
NEBE

ABOUT TIAN GE

Tian Ge Interactive Holdings Limited (the “Company”, “We” or “Tian Ge”)
was founded in Hangzhou, China in 2008 with its shares listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) (the “Listing”) on
July 9, 2014 (the “Listing Date”).

The Company and its subsidiaries (collectively the “Group”) operate a
number of renowned “many-to-many” and “one-to-many” live social video
communities. Tian Ge has launched a series of live streaming mobile
applications and has also entered into the overseas markets, including
Indonesia, Middle East, etc. The wide acceptance of live streaming mobile
applications allows Tian Ge to capture the opportunities arising from the
growing demand for mobile entertainment globally. Tian Ge’s good track
record in the domestic live social video business empowers its growth into
the overseas markets, and the overseas markets are becoming the main
growth engine for the Group’s live social video business.
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Corporate Information (continued)
AEER(EF)

REGISTERED OFFICE

Grand Pavilion
Hibiscus Way

802 West Bay Road
P.O. Box 31119
KY1-1205

Cayman Islands

HEADQUARTERS

13-14/F

Intime City Tower E
Gongshu District
Hangzhou, PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER AGENT

Offshore Incorporations (Cayman) Limited
Grand Pavilion

Hibiscus Way

802 West Bay Road

P.O. Box 31119

KY1-1205

Cayman Islands

HONG KONG SHARE REGISTRAR

Link Market Services (Hong Kong) Pty Limited
Suite 1601, 16/F

Central Tower

28 Queen’s Road Central
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Hong Kong
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AUDITOR

Deloitte Touche Tohmatsu

Certified Public Accountants

Registered Public Interest Entity Auditor
35/F One Pacific Place

88 Queensway

Hong Kong

STOCK CODE

1980

COMPANY’S WEBSITE

www.tiange.com

PRINCIPAL BANKERS

China Merchants Bank

Offshore Banking Department

19/F, China Merchants Bank Tower
No. 7088 Shennan Boulevard
Shenzhen, Guangdong, PRC

China Merchants Bank

Hong Kong Branch

21/F, Bank of America Tower
12 Harcourt Road

Central, Hong Kong
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Financial Highlights
MBERE

The board of directors (the “Directors”) (the “Board”) of the Company ARRES([EE)) g ([EB®))ENLHLAE
hereby announces the unaudited condensed consolidated results of the EEZE=—T_NFA=+HIEEAR ([3REH])
Group for the six months ended June 30, 2024 (the “Reporting Period”). HIAREEZEPALEEE - ZSHHEEDHA
These interim results have been reviewed by the audit committee of the ARAAIEZZEE((BREEE])EH -
Company (the “Audit Committee”).

FINANCIAL HIGHLIGHTS MERE

Unaudited
RBEX
Six months ended June 30,
BEARA=THLEAREAR

2024 2023
(in RMB’000) (UAEEFTEl) —E-lNEF —FEZ=F
Revenue Was 5,333 40,906
— Online interactive entertainment service — R EBIRE R 3,291 39,483
— Others —HAth 2,042 1,423
Gross profit EH 4,146 35,691
Gross profit margin ER= 77.7% 87.3%
Net profit pup | 43,987 7,580
Net profit margin AR 2 824.8% 18.5%
Earnings per share (expressed in RMB per share) A% B R (A 2N B # T 518)
— basic —&R 0.038 0.007
— diluted —#E 0.038 0.007
Adjusted net profit” FEEE S I 44,127 7,680
Adjusted net profit margin® R A R P 827.4% 18.5%
Notes: Bt -

(1) Adjusted net profit was derived from the unaudited net profit for the (1) & FELAFKEHAREEZNGAHN - FEE

period, excluding the effect of non-cash share-based compensation BRSNS X (FERBRB RS RE2ER ([ 3
expenses (non-International Financial Reporting Standards (“non-IFRS”) EMRE I REER AR T E -

adjustments) .

(2)  Adjusted net profit margin was calculated by dividing adjusted net profit by — (2) 4% 5B 41 ) = Jh LALR B AR LA SR BT E -
revenue.
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Dear Shareholders,

On behalf of the Board and the management of Tian Ge, | am pleased to
present the 2024 interim report of the Group.

BUSINESS OVERVIEW AND OUTLOOK

During the Reporting Period, the Group continued to advance its business
transformation strategic plan. Despite the challenges posed by business
adjustments, the globalization transition has made preliminary progress, with
the business focus gradually shifting from multiple domestic live streaming
platforms to the overseas live streaming platforms.

The Group has leveraged its existing operational foundation to implement
comprehensive business upgrades and innovations, optimizing profitability,
reducing operating costs, and enhancing both operational efficiency and
risk management capabilities, thereby positioning itself for sustainable
development in a highly competitive and rapidly evolving global market.

The Board believes that through continuous innovation and optimization, as
well as active exploration of emerging market opportunities, the Group will
be able to overcome current challenges, capture new growth opportunities,
and create sustained value for shareholders of the Company (the
“Shareholders”).

Overall Financial Performance

For the Reporting Period, the Group recorded a total revenue of RMB5.3
million from online interactive entertainment services and other business,
which decreased by 87.0% from RMB40.9 milion for the same period in
2023. The revenue from online interactive entertainment services decreased
by 91.7% to RMB3.3 million for the Reporting Period, compared with
RMB39.5 million in the corresponding period in 2023. The year-on-year
decrease was primarily due to the suspension of the domestic live streaming
business.

For the Reporting Period, the profit attributable to owners of the Company
was RMB44.1 million, the net profit was RMB44.0 million, and the adjusted
net profit was RMB44.1 million.

Chairman’s Statement
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Chairman’s Statement (continued)
E Jﬁ iﬁ [=] ( llﬁ

BUSINESS OVERVIEW AND OUTLOOK (continueq)
Business Overview
Suspension of Domestic Multistreaming Platforms

Faced with the challenges of the domestic market and the more stringent
regulatory scrutiny, the Group made a strategic adjustment at the end
of 2023 through suspending its domestic online live streaming business.
For further information, please refer to the announcement released by the
Company on October 13, 2023. During the Reporting Period, the Group
actively explored new directions, achieving preliminary-phased results that
have established a strong foundation for sustained future growth.

Market Expansion of Overseas Live Streaming Platforms

The Group has strategically focused on expanding its live streaming business
in overseas markets by integrating successful domestic business models
with advanced technologies. This approach includes actively exploring
unique regional demands and cultural differences, continuously conducting
market research, and optimizing its product offering and product features to
ensure stable business operations.

The Group has remained committed to deepening its presence in the
Southeast Asian market, gradually winning over users through localized
operations and continuous enhancement of user experience. The localized
live streaming platform “KiWi Live,” developed specifically for the Indonesian
market, has seen increasing popularity among users, with its ranking on
Indonesia’s social platform bestseller lists rising, and its market share
gradually expanding.

As part of globalization strategy, the Group has embarked on exploring
emerging markets through a joint investment in a Middle Eastern voice chat
product, which launched in the first quarter of 2024. Despite being in its
early stages, the product has already gained considerable popularity among
social apps in the region.
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BUSINESS OVERVIEW AND QUTLOOK (continueq
Business Qverview (continued)

Strategic Restructuring to Support Business Continuity and Future
Growth

In response to the strategic adjustment of the Group’s domestic live
streaming business, significant labor cost saving of RMB18.1 million were
achieved in the first half of the year, representing 41.6% reduction in
number of staff year on year. Concurrently, continuous optimizations were
made across the Group’s various operational and management expenses.
Although these measures were challenging to adopt and implement, they
were essential to fortify the Group’s long-term resilience in a competitive
market environment, thereby laying a strong foundation for future recovery
and sustainable growth.

Fair Value Gains from Historical Investments Contributing to Financial
Resuits

As of June 30, 2024, the Group held venture capital and private equity funds
with a total value of RMB553.1 million. During the Reporting Period, venture
capital and private equity funds recorded a fair value gain of RMB21.9
million, compared to a fair value gain of RMB4.6 million for the same period
in 2023.

The notable fair value gains were driven by several key factors, including the
robust performance of the stock market, particularly within the technology
sector, the moderation of inflation, and anticipated potential interest rate
adjustments by the Federal Reserve. These favorable macroeconomic
conditions collectively enhanced the value of the Group’s investments,
effectively offsetting some of the challenges faced by the Group’s core
business operations. As a result, these fair value gains made a substantial
contribution to the Group’s overall financial performance in the Reporting
Period.

Chairman’s Statement (continued)
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Chairman’s Statement (continued)
FEHRE(E)

BUSINESS OVERVIEW AND OUTLOOK (continueq)
Prospect and Future Outlook

Looking ahead, the Group will continue to focus on the development
of online live streaming services in overseas markets and will gradually
establish a professional operations team for its overseas business. By
deeply researching the cultural characteristics, consumer preferences, and
regulatory policies of target markets, tailored live streaming strategies will be
formulated to enhance product appeal, meet the demand for high-quality
content, and comprehensively improve the user experience, thereby better
serving the global user base.

Effectively leveraging financial assets is crucial to supporting the Group’s
strategic expansion. The optimization of the financial asset portfolio will
continue, with a focus on improving capital utilization efficiency and actively
seeking sound investment opportunities while ensuring downside investment
protection and liquidity, thus providing the necessary financial support for
long-term development.

The Group will closely monitor market trends and promptly adjust its
strategic direction to maintain a competitive edge and achieve sustainable
growth in the rapidly evolving global digital economy, thereby reinforcing
its leading position in an increasingly competitive industry, laying a solid
foundation, and continuously generating stable returns for stakeholders.

Tian Ge Interactive Holdings Limited
Fu Zhengjun
Chairman

Hong Kong, August 30, 2024
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Management Discussion and Analysis

1. OPERATING INFORMATION

The following table sets forth certain quarterly operating statistics
relating to the Group’s Intermet platforms operated as of the dates and
for the periods presented below:

EEER WD

TREINUAT 2 AREEEANT 27
HEARASEELSNERBETENET
FELEREIE

Three months ended
BEUTHSL=@A

Quarter-

June 30, June 30,  Year-on-year March 31, on-quarter

2024 2023 change 2024 change
“ECmE -BoCF Sl 142

#AA=tR  ~A=tH AE® ZR=t+—H RiLE

Total Monthly Active Users (i 000" AEERAPEE(FFP) 106 91 -88.5% 125 -15.2%
Suspended live streaming platforms EEMEETR - 91 -100.0% -

Emerging live sireaming platforms MENERTE 106 - 125 15.2%

Quarterly Paying Users in 000) ZENBRP(TF) 4 97 -95.9% 5 -20.0%
Suspended live streaming platforms EEMERTR - 97 -100.0% -

Emerging live streaming platforms HENEETAR 4 - 5 -20.0%

Quarterly Average Revenue Per User AMB)  ZERPTHINRE (ALK T) 314 186 68.8% 346 -0.2%
Suspended live streaming platforms EEMEETR - 186 -100.0% -

Emerging live streaming platforms MENERTE 314 - 346 9.2%

* Since the suspension of the domestic live streaming business at * HREANEEESR S _=FFKYg

the end of 2023, the amount of monthly active users refers to the
monthly active users in the overseas live streaming business.

The following is a summary of the comparative figures for the periods
presented above:

o For the three months ended June 30, 2024, the total number of
monthly active users (“MAUSs”) for Tian Ge was approximately
106,000, representing a decrease of approximately 88.5%
compared to the same period in 2023 and a decrease of
approximately 15.2% compared to the three months ended
March 31, 2024. The year-on-year decline was mostly
attributable to the suspension of the domestic live streaming
platforms.

o The mobile MAUs as of June 30, 2024 represented 100.0% of
the total MAUSs, while the percentage as of March 31, 2024 and
June 30, 2023 were 100.0% and 92.6%, respectively.

B AEERAPABRESINEREXED
BWARERARF -

AT R Bt 25| AR AT LB i 2

. HE-_Z-_HmNFAA=+tHI=M
B REMAEERAS ([AETRE
AE]) #8514 5106,000A r &=
R L885%RBEE =
T-WE=ZA=+—HIE=ZEAR
L#915.2% c LR EBEHRER
EREFAEEME -

. HE-Z-_NFXA=+AH" B¥&H
AEERAFERAEERAFER
#9100.0% ' MEZ = —NF = A
=+—-BAR-ZE-_=FxA=1+1"
A D EE D BIA100.0%592.6% °
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Management Discussion and Analysis (continued)
EEENWES (&)

OPERATING INFORMATION (continuea

° The number of quarterly paying users (“QPUs”) for Tian Ge’s
online interactive entertainment service for the three months
ended June 30, 2024 was approximately 4,000, representing a
decrease of approximately 95.9% compared to the same period
in 2023 and representing a decrease of approximately 20.0%
for the three months ended March 31, 2024. The year-on-year
decline was mostly attributable to the suspension of the
domestic live streaming platforms.

. The mobile QPUs as of June 30, 2024 represented 100.0% of
the total QPUs, while the percentages as of March 31, 2024
and June 30, 2023 were 100.0% and 79.6%, respectively.

° For the three months ended June 30, 2024, the quarterly
average revenue per user for Tian Ge's online interactive
entertainment service was RMB314, representing an increase
of approximately 68.8% for the three months ended June 30,
2023, and representing a decrease of approximately 9.2% for
the three months ended March 31, 2024.

FINANCIAL INFORMATION
Revenue

The Group’s revenue generated from online interactive entertainment
service decreased by 91.7% to RMB3.3 million for the Reporting
Period from RMB39.5 million for the corresponding period in 2023.
This year-on-year decline was primarily attributable to the suspension
of the domestic live streaming business in the fourth quarter of last
year. Concurrently, the Group’s overseas business remains in its
early exploratory phase, further exacerbating the overall revenue
contraction.

The Group’s revenue generated from “Others” mainly includes the
revenue from provision of technical supporting services. Revenue
generated from “Others” for the Reporting Period was RMB2.0 million
compared with RMB1.4 million in the corresponding period in 2023.

g Tian Ge Interactive Holdings Limited Interim Report 2024 )
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FINANCIAL INFORMATION (continueq)
Cost of Revenue and Gross Profit Margin

For the Reporting Period, the Group’s cost of revenue experienced a
decrease of 77.2% year-on-year to RMB1.2 million compared to the
corresponding period in 2023. This year-on-year decline was primarily
driven by the decline in revenue, which led to a corresponding
decrease in associated costs, particularly in internet bandwidth and
server custody fees.

The Group’s gross profit margin for the Reporting Period was 77.7%,
compared with 87.3% for the corresponding period in 2023.

Selling and Marketing Expenses

For the Reporting Period, the Group’s selling and marketing expenses
experienced a decrease of 79.6% year-on-year to RMB4.3 million
from the corresponding period in 2023. The suspension of domestic
operations posed significant challenges to the Group’s domestic
market activities, leading to a necessary reduction in domestic
marketing expenditures and labor costs.

Administrative Expenses

For the Reporting Period, the Group’s administrative expenses
decreased by 19.6% year-on-year to RMB28.0 million compared to
the same period in 2023. This reduction was primarily driven by the
Group’s efforts to streamline management costs and maintain its
ability for sustainable development, while being partially offset by the
Group’s administrative expenses applied to developing new overseas
business related to social live streaming products and services.

Research and Development Expenses

For the Reporting Period, the Group’s research and development
(“R&D”) expenses experienced a decrease of 68.1% year-on-year to
RMB3.8 million compared to the corresponding period in 2023. This
significant reduction was primarily due to strategic adjustments in
personnel structure following the suspension of domestic operations,
while the expansion of overseas R&D personnel was strategically
moderated to minimize risks, given that the Group’s new overseas
business are still in the early exploratory stages.

Management Discussion and Analysis (continued)
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Management Discussion and Analysis (continued)
EEENWES (&)

2. FINANCIAL INFORMATION (continueq)

Other Gains, Net

For the Reporting Period, the Group’s other gains, net recorded a total
gain of RMB73.9 million. These gains were comprised of 1) the fair
value gain of RMB31.2 million on other financial instruments, primarily
from Exchange Traded Funds (“ETFs”) and private investment fund;
2) the fair value gain of RMB21.9 million on venture capital and private
equity funds; and 3) RMB9.8 million of net gain on disposal of a

subsidiary.

For the corresponding period in 2023, the Group’s other gains, net
recorded a total gain of RMB34.0 million, mainly from the fair value
gain of RMB27.8 million on other financial instruments, primarily from

ETFs and private investment fund.

The details are set out in note 7 to the condensed consolidated

financial statements.

Income Tax (Credit)/Expense

For Reporting Period, the Group’s income tax credit was RMB1.0
million, compared with income tax expense of RMBO0.7 million for the
same period in 2023. The year-on-year decline was primarily related
to the suspension of domestic operations, which led to a reduction in

pre-tax profits.

The details are set out in note 8 to the condensed consolidated

financial statements.

Profit Attributable to Owners of the Company

For the Reporting Period, the Group’s profit attributable to owners
of the Company was RMB44.1 million, compared to RMB7.8 million
for the corresponding period in 2023. The significant increase in
profit was primarily due to fluctuations in the fair value of the Group’s
financial investments, driven by favourable macroeconomic conditions
which enhanced the fair value of the Group’s investments.
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FINANCIAL INFORMATION (continueq)
Non-IFRS Measures

To supplement the Group’s condensed consolidated financial
statements which are presented in accordance with IFRS, adjusted
net profit are used as additional financial measures. These financial
measures are presented because they are used by management to
evaluate operating performance. The Group also believes that these
non-IFRS measures provide useful information to help investors and
others understand and evaluate the Group’s consolidated results of
operations in the same manner as management and in comparing
financial results across accounting periods among peer companies.

Adjusted Net Profit

Adjusted net profit is not defined under IFRS, and eliminates the effect
of non-cash share-based compensation expenses.

The following table sets forth the reconciliations of the Group’s net
profit to adjusted net profit for the periods presented below:
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Management Discussion and Analysis (continued)
EEENWED N (&)

LIQUIDITY AND FINANCIAL RESOURCES
Cash and Cash Equivalent, and Term Deposits

Cash and cash equivalents consist of cash at bank and cash on
hand, and as at June 30, 2024 and December 31, 2023 amounted
to RMB269.0 million and RMB364.1 million, respectively. All cash at
bank balances as of these dates were demand deposits and term
deposits with initial terms of less than three months. The Group had
term deposits with initial term of over three months of RMB298.6
million and RMB271.2 milion as at June 30, 2024 and December 31,
2023, respectively.

Financial Assets at Fair Value Through Profit or Loss
(“FVPL”)

The Group’s financial assets at FVPL consist of seven main categories,
namely (arranged in descending order based on their respective fair
value amount) (i) other financial instruments, (i) investments in venture
capital and private equity funds (“Fund Investments”), (i) equity
investments in private unlisted companies (‘Private Investments”),
(iv) listed equity securities, (v) investments in wealth management
products, (vi) equity securities of suspension of trading, and (vii)
structured notes.
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Management Discussion and Analysis (continued)
EEENWED (&)

LIQUIDITY AND FINANCIAL RESOURCES (contiesy 3. MEIE S R E IR

Financial Assets at Fair Value Through Profit or Loss BAFEFAEBR (BRAF
(“FVPL”) (continued) Bt ABR|)NEMEE @
Financial assets at FVPL increased by 6.3% to RMB1,658.7 milion as MN-Z-NENB=1H BHAFEFA
at June 30, 2024 compared to RMB1,560.4 milion as at December BaemEERARE16587AET
31, 2023. Such increase was mainly attributable to an increase of BN _E_=ZF+_A=+—HWHARE
RMB61.1 million in other financial instruments and an increase of 1,560.4 68 & L1 116.8% - BRI NE B
RMB16.8 milion in Fund Investments. There was no single financial REMESRTEENAREI1BE TR
asset whose carrying amount is over 5% of the Group’s total assets EeREEMARKI6EE T HECZ
as of June 30, 2024. The following is a breakdown of the seven main T_MFEAA=ZTAH TEEME S/
categories as at the periods specified: BEMNREEBRANEBEEERMBEN%

VAT #0501 A R B A (8 = AR R eV B AR -

As at As at Percentage
June 30, December 31, increase/
2024 2023 (decrease)
R=B-mE R-_T=F B\IHLEN
ANA=+H +t=ZA=+—H CRA)
(RMB’000) (RMB’000)
(AR#EFT) (AREFT)
()  Other financial instruments ) HEttemITA 887,010 825,949 7.4%
(i)  Fund Investments i EEE 553,108 536,356 3.1%
(i)  Private Investments (iy  FLAKZE 107,634 98,687 9.1%
(v)  Listed equity securities vy EHREES 56,596 44,400 27.5%
()  Investments in wealth v HEEFERD
management products 35,209 36,066 (2.4%)
(v Equity securities of suspension (vi) 1Sk iE B %
of trading 17,709 17,584 0.7%
(vi)  Structured notes Vi) AEEMRE 1,430 1,361 5.1%
Total Met 1,658,696 1,560,403 6.3%
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Management Discussion and Analysis (continued)
EEENWED N (&)

LIQUIDITY AND FINANCIAL RESOURCES (continueq)
Other Financial Instruments

The fair value of other financial instruments invested by the Group
increased by 7.4% to RMB887.0 million as at June 30, 2024
compared to RMB825.9 million as at December 31, 2023.

The Group invested in other financial instruments, including private
investment funds, REIT access funds, ETFs, etc. offered by several
international financial institutions. For the Reporting Period, the Group
recognised a fair value gain of RMB31.2 million (20283: a fair value gain
of RMB27.8 million) on these investment.

The details are set out in note 16(e) to the condensed consolidated
financial statements.

Fund Investments

The Group held investment interests in fifteen venture capital and
private equity funds as of June 30, 2024, with its participation in the
Navigator Asia Fund constituting connected transactions of the Group.
The fund aims to generate capital return through Southeast Asian
equity and equity-related investments related with Web3.0 and Meta
Cosmic businesses. Please refer to the announcement released by
the Company on May 13, 2022 for additional information.

The initial aggregate investment amount in these venture capital and
private equity funds was RMB339.2 million as at June 30, 2024. The
fair value of these Fund Investments increased by 3.1% to RMB553.1
million as at June 30, 2024 compared to RMB536.4 milion as at
December 31, 2023. For the Reporting Period, the Group recognised
a fair value gain of RMB21.9 million (2023: a fair value gain of RMB4.6
million) in these investments.

The details are set out in note 16(b) to the condensed consolidated
financial statements.
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Management Discussion and Analysis (continued)
EEENWED (&)

LIQUIDITY AND FINANCIAL RESOURCES (contiesy 3. MEIE S R E IR
Private Investments ARE

Below is a summary of financial performances of the Private AT AEBHELARENTHRIAHE
Investments during the relevant periods:

Fair value Fair value
of investments of investments
Historical ~ Percentage as of as of
transaction of equity June 30, December 31,
Investment Category REEH amount interest 2024 2023
BE #z
—E_mE “E-=F
AA=THEH TZA=T—A&
BEX5¢E RERIHL REANTE RERNTE
(RMB000) (RMB’000) (RMB'000)
(AREFT) (ARETT) (AREFT)
() 1 onine/moble gaming company () 1RA4/FHiEE A ) 4,535 3.8% 45,516 45,516
(i) 1 e-commerce company i) 1REFABELA 19,000 1.7% 19,383 19,383
i) 2 financial technology companies (i) 2K & BEHE A 23,000 4.6% 17,097 20,097
(iv) 1 cloud services company ) 1RERBATA 19,000 0.38% 13,691 13,691
(v) 3 online interactive entertainment () 3R E AR B ENIR 4
companies RGN E 11,947 3.8-19.9% 11,947 -
The underlying Private Investments are independent from each other. HEAAREREBY - HE_T_INF
There was no single Private Investment whose carrying amount is over ANA=Z+TH - WEEAE-FLAKRERER
5% of the Group’s total assets as of June 30, 2024. H{EBRAEEEEREBENS °
The detalls are set out in note 16(a) to the condensed consolidated BN RS M mEME16() o
financial statements.
Listed Equity Securities EFHRERS
The fair value of listed equity securities invested by the Group R-ZZ-_WNFENAZ+H AEEREN
increased by 27.5% to RMB56.6 million as at June 30, 2024 IREESFNATER-_ZE_=F+=
compared to RMB44.4 miilion as at December 31, 2023. During the A=+—HHARK4445 B TIEN27.5%
Reporting Period, the fair value loss of the investment was RMB5.1 ZEARB66EEIT RN WMEHRN - Z&
million (2023: fair value loss of RMB5.6 million). ENATEEERARBIBET (ZE

—=F PEBEBEARBSEAETT)
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Management Discussion and Analysis (continued)
EEENWED N (&)

3. LIQUIDITY AND FINANCIAL RESOURCES (continuea
Investments in Wealth Management Products

The Group regularly utilizes its idle funds to subscribe for wealth
management products from commercial banks in order to earn
interest. The fair value of the wealth management products subscribed
by the Group decreased by 2.4% to RMB35.2 million as at June 30,
2024 compared to RMB36.1 million as at December 31, 2023.

The wealth management products represent RMB-denominated
wealth management products with interest rates ranging from 2.0%
to 4.4% per annum and maturity period within 1 year or revolving
terms. These wealth management products were offered by large
state-owned or reputable financial institutions in the PRC.

Equity Securities of Suspension of Trading

Investment in equity securities of suspension of trading represents
the Group’s investment in certain equity securities listed on the Main
Board of the Stock Exchange and the trading in such equity securities
was suspended since April 2023 and has not resumed as at the date
of this interim report. As of June 30, 2024, the Group conducted the
fair value assessment using a market approach by benchmarking to
the median share price decline ratio, between the dates of trading
suspension and trading resumption, of certain selected companies
listed on the Stock Exchange that have experienced share trading

suspension and resumption.

Bank Loans and Other Borrowings

The Group has entered into a few loan facilities with certain
internationally reputable financial institutions for financing its
investments in certain financial assets. The total available amount
under the current facilities is USD174.3 million, of which USD9.4
million, HKD63.8 million and JPY71.7 milion had been drawn down
as at June 30, 2024. The borrowings were secured by the Group’s

investments in financial assets at FVPL.

m Tian Ge Interactive Holdings Limited Interim Report 2024 )

REBEERBEER @
KREEBEMER

AEBETHAAERESREERTEE
BV ERURERFAE - R ZMFXA
—tH AEERENBEVERAFER
RZZE-_=F+_A=+—HHWARK

e — i —

36AEE TR L2.4%E ARIEIB2HE T ©

B ERLENUAREE  MEATF2.0%
BLA%MBH Em N —F R B ER
IREAMR - ZEBVERHPE AR EG R
M2 SRR -

FRERERZ

FRREE S RERARBEENB M
RETHETREESNRE  ZERE
EHRE_F_-—HFNAREEFEEE AR
APHBERHHARAREEE HE-F
“MERNAZTA AEEEERE A
EHYEEEERERNETRAE A
ZETFAREEMRBZER B SRR
ETHRLLERUBMAEE  RATHEE
TTRFAERHE °

RITERRHEMBEE

AEBRETEEBENASREETLET
EXEERs: AERETEREEMR
BiRMHESL N _T-_MWENA=+H"
ZERDBMENHARELBEARITIIEE
Z - HPo4H5EXEL 638EER TR
M7EBREERIE -ZEEHEAER
IR A FEFABENERMEEREER
o



LIQUIDITY AND FINANCIAL RESOURCES (continueq)
Gearing Ratio

The gearing ratio as at June 30, 2024 was 5.6% compared with 6.0%
as at December 31, 2023, as the Group’s borrowings decreased to
RMB128.3 million as at June 30, 2024 compared to RMB135.1 million
as at December 31, 2023.

The borrowings are mainly for financing the Group’s investments in
certain financial assets.

Capital Expenditures

For the Reporting Period, the Group’s capital expenditures were
approximately RMBO.1 million, including the purchase and prepayment
for property, equipment and other non-current assets.

Major Investments and Disposals

The Group did not have any major investments for the Reporting
Period.

As preluded in the Company’s announcement dated October 13,
2023, the Group completed the disposal of Hangzhou Hantang
Cultural Communication Co., Ltd. (‘Hantang”), a PRC operating entity
of the Group which operated its domestic live streaming business, in
exchange for a consideration of RMB20.0 million during the Reporting
Period. Although the industrial and commercial registration of
Hantang’s equity transfer has not yet been completed due to the need
for approval to change the registered holder of a specific certificate
held by Hantang, this does not affect the transfer of its management
control during the Reporting Period. The Group has received RMB17.0
million as at the date of this interim report.

Charges on Assets

As at June 30, 2024, the Group did not have any asset charges.

Contingent Liabilities

As at June 30, 2024, the Group did not have any significant

Management Discussion and Analysis (continued)

EEEN WD (&)

l)lb@]ﬁ%&/\ji‘zﬁlﬁ@“}
EEEBLR

MRZZE_MERA=TH BEEBELX
A56% MR _ZET-_=F+=-A=+—H
81726.0% * THRAEBEWERENR _Z
ZEFTZA=ZT—BHARBIGIES
TRLER=ZZ_MNFANA=ZFTHNAR

i —

#128.3E BT °

ERDEZARBANARERE TERE
EMRE.

BEARRX

BEHR > AEENEARFESO/ARECA
BEL BRBEREMNDE RERE
MIEREEE

FTERERHE

AEBREHN L BEMEERE -

EARBIHAZT_=F+A+=A1
NEFMEAAET  REREHAN m&EE
B SR HENNERE L EEFR AR ([E
Bl AEENFEZEERE K2BERNE
BER)  UHRRREARKE2008ET
BEHREREERENBERENED
BEAGBESIE  2EREESENT
BMELRFEHARTN  BELTTHERSE
HNEREHENEE RN AR HRER
B AEBCDBBRARBI708ETT

EEEHA

R-Z-MFERA=+H AEETEE
A& E A -

HAREE

R-Z-MEAA=1+H AEETEE
MEBAXABE -

contingent liabilities.

—E_mERHRE




Management Discussion and Analysis (continued)
EEENWED N (&)

LIQUIDITY AND FINANCIAL RESOURCES (continueq)
Foreign Exchange Risk

We are exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to foreign currency-denominated
financial assets as at June 30, 2024. We do not hedge against any
fluctuation in foreign currency.

CORPORATE INFORMATION
Staff

The Group had 111 full time employees as at June 30, 2024. The
Group adopts high standards in recruitment with strict procedures
to ensure the quality of new hiring and use various methods for
recruitment, including campus recruitment, online recruitment, internal
recommendation and recruiting through hunting firms or agents, to
satisfy the demand for different types of talents.

Relevant staff cost was RMB18.5 miilion for the Reporting Period,
compared with staff cost of RMB36.6 million for the six months ended
June 30, 2023. The Group’s remuneration policies are formulated
according to the duty, experience, ability and performance of individual
employees and are reviewed annually. In addition to basic salary,
employees are entitled to other benefits including social insurance
contribution, employee provident fund schemes and discretionary
incentive.

The Group’s employees have not formed any employee union
or association. Tian Ge believes that it maintains a good working
relationship with its employees and the Group did not experience
any significant labor disputes or any difficulty in recruiting staff for its
operations during the Reporting Period.
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CORPORATE INFORMATION (continue

Share Option and Restricted Share Unit (“RSU”)
Schemes

The Company has adopted the Pre-IPO Share Option Scheme which
expired in May 2024, the Pre-IPO RSU Scheme which expired in May
2024, the Post-IPO Share Option Scheme which expired in June 2024
and the Post-IPO RSU Scheme which was due to expire on March
30, 2031. To comply with the requirements of the latest Chapter 17 of
the Rules Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), the Company adopted the Share Options
and Awards Scheme 2024 (together with the Pre-IPO Share Option
Scheme, the Pre-IPO RSU Scheme, the Post-IPO Share Option
Scheme and the Post-IPO RSU Scheme, collectively the “Schemes”)
at the annual general meeting of the Company held on June 28, 2024
to effectively replace both the Post-IPO Share Option Scheme and the
Post-IPO RSU Scheme. The purposes of the Schemes are to reward
the participants defined under the Schemes for their past contribution
to the success of the Group and to provide incentives to them to
further contribute to the Group.

The share-based compensation expenses for the Reporting Period
were RMBO.1 million, as compared to nil for the corresponding period
in 2023.

As at June 30, 2024, no options remained outstanding under the
Schemes.

As of June 30, 2024, the total number of shares underlying the
Pre-IPO RSU Scheme and Post-IPO RSU Scheme represented
approximately 0.78% of the total ordinary shares of the Company.

Since the adoption of the Share Options and Awards Scheme 2024 in
June 2024 and up to the date of this interim report, there has been no
grant of option or award pursuant thereto.
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Corporate Governance/Other Information

TRER HitbEHR

CORPORATE GOVERNANCE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of its Shareholders and to enhance
corporate value and accountability. The Company has adopted the
Corporate Governance Code (the “CG Code”) contained in Appendix C1
to the Listing Rules as its own code of corporate governance. Save as
disclosed below, during the Reporting Period, the Company has complied
with all applicable code provisions set out in the CG Code and adopted
most of the best practices set out therein. The Company will continue
to review and monitor its corporate governance practices to ensure the
compliance with the CG Code.

Pursuant to code provision F.2.2 of the CG Code, the chairman of the board
should attend the annual general meeting. Mr. Fu Zhengjun, the chairman of
Board, did not attend the Company’s annual general meeting held on June
28, 2024 due to his other business commitment.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set forth in Appendix C3
to the Listing Rules as a code of conduct of the Company for Directors’
securities transactions. Having made specific enquiry of all Directors, the
Directors have confirmed that they have complied with the required standard
set out in the Model Code during the Reporting Period.

DIVIDEND

The Board has approved to declare an interim dividend of HK$0.01 per
share for the Reporting Period (2023: HK$0.01). The interim dividend will be
paid on or around October 21, 2024 to Shareholders whose names appear
on the register of members of the Company on September 27, 2024.
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CLOSURE OF REGISTER OF MEMBERS

In order to determine the entitlement of the Shareholders to receive the
interim dividend, the register of members of the Company will be closed
from September 26, 2024 to September 27, 2024, both days inclusive,
during which period no transfer of shares of the Company will be registered.
All transfer documents, accompanied by the relevant share certificates, shall
be lodged with the Company’s share registrar in Hong Kong, Link Market
Services (Hong Kong) Pty Limited of Suite 1601, 16/F, Central Tower, 28
Queen’s Road Central, Central, Hong Kong no later than 4:30 p.m. on
September 25, 2024 for registration.

AUDIT COMMITTEE

The Board has established an Audit Committee, which currently comprises
three independent non-executive Directors, namely Mr. Tse Ming Lun Alan,
Mr. Wang Mingchun and Mr. Chan Wing Yuen Hubert. The primary duties
of the Audit Committee are to review and supervise the Company’s financial
reporting process and internal controls.

The Audit Committee has reviewed (i) the accounting principles and
practices adopted by the Group, and (i) the auditing, risk management,
internal control and financial reporting matters, including the review of the
interim results of the Group for the six months ended June 30, 2024.

CHANGES TO DIRECTORS’ INFORMATION

The Directors confirm that no information is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.
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Corporate Governance/Other Information (continued)

xEa HthER(H)

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S SECURITIES

During the six months ended June 30, 2024, the Company has repurchased
a total of 35,319,000 shares on the Stock Exchange with an aggregate
amount of HKD17,420,740. As at the date of this interim report, 35,319,000
shares repurchased during the six months ended June 30, 2024 were
cancelled. Details of shares repurchased during the six months ended June
30, 2024 are set out as follows:

Bk

BE - HENELOAQFR

REBZ2_Z_NMFXA=Z+HIEANEA  ARF]
B B 22 BT [B] B & ££35,319,0000 f 19 » 42FE A
17,420,740 70 - RAFR B E A H - REEZ

T ZUFNA =+ A 17N A E 8 #935,319,000
R EEHE - REE T _WF A=At
SNE A B AR BEHNAT ¢

Number
of shares
purchased Aggregate
on the Stock consideration
Month of repurchases =8 B 7 Exchange Price paid per share paid
PABE R AT E B
ARG E B BRBRAEHER ENRELRE
Highest Lowest
Be BIE
(HK$) (HK$) (HK$)
() () ()
January 2024 —FTZWE—A 2,862,000 0.530 0.420 1,351,680
February 2024 —E-OF A 1,338,000 0.520 0.475 656,545
April 2024 ZZTFEMA 7,025,000 0.510 0.395 3,339,680
May 2024 —E-MFERA 15,382,000 0.510 0.485 7,669,035
June 2024 —EZMFERA 8,712,000 0.540 0.495 4,403,800
Total et 35,319,000 17,420,740

Save as disclosed above, neither the Company nor any of its subsidiaries
has purchased, redeemed or sold any of the Company’s listed securities
during the six months ended June 30, 2024 (including sale of treasury
shares, if any).
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Corporate Governance/Other Information (continued)

EER HttER (&)

DIRECTORS’ AND CHIEF EXECUTIVE'SINTERESTS EBEERFETHBRAERRK
AND SHORT POSITIONS IN SHARES, UNDERLYING 19 - HHEAIR P R ERE R pO 4
SHARES AND DEBENTURES wRRE

7

As of June 30, 2024, the interests or short positions of the Directors or chief EZE _-_Z-WUFNA=+H EFHAQNAETE
executive of the Company in the shares, underlying shares and debentures  1THA BEA R B SEEEZE (TEREBHF N
of the Company or its associated corporations (within the meaning of Part  HAE 55 ([E 5 R B E A ) FEXVED) B

XV of the Securities and Futures Ordinance (the “SFO”)) required to be $E Bl REEETESREES MAEGIISE
notified to the Company and the Stock Exchange pursuant to Divisions 7 XVEBEE7 K87 #8178 &A1& AR X &) Ko B 2 A fE 25
and 8 of Part XV of the SFO (including interests or short positions which they — sA B (B 11 SR IE B 5 & B S 15015 B 15
were taken or deemed to have under such provisions of the SFO), or which W E{ESii R B A NEREAR) » IBEE
would be required, pursuant to section 352 of the SFO, to be entered inthe % N HA & (&7 5535216 7B 70 8k 1A B B8 15 S FT il &
register referred to therein, or which would be required to be notified to the .:EHHWE’WE RSlOK AR SARRIEAESF Al R B AR

Company and the Stock Exchange pursuant to Model Code are as follows: NRAIRE T ERSOAB AT -
Interests in ordinary shares of the Company: RAEQBEBERVER !

Approximate
percentage of
Number of shareholding as at

Name of Director/chief executive Nature of interests shares held June 30, 2024
R-ZE-MF
RA=Z+HBN
BEx FTETRABHSE EEMtE iR GEE RESNB ST
Mr. Fu Zhengjun (“Mr. Fu”) Founder of a discretionary trust (Note 1) 330,695,000 26.82%
HRELE ((BEE]) 2REFEMRIPEA (K1)
Beneficial owner 200,000 0.02%
EnEAA
Mr. Mai Shi'en Beneficial owner 4,050,000 0.33%
BHBELE EnlEAA
Mr. Xiong Xiangdong Beneficial owner 54,353,000 4.41%
RRIAIR SE4E EmlAaA
Mr. Zhao Weiwen Beneficial owner 1,105,203 0.09%
HEXEE EmEAA

( ST OMERREYE REEHERERAT




Corporate Governance/Other Information (continued)

xEa HthER(H)

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continuea

Interests in ordinary shares of the Company: (continuea)

Notes:

UBS Trustees (B.V.l) Limited, the trustee of Mr. Fu’s Trust (as defined
below), holds the entire issued share capital of Three-Body Holdings Ltd
through its nominee, UBS Nominee Limited. Three-Body Holdings Ltd
holds the entire issued share capital of Blueberry Worldwide Holdings
Limited. Blueberry Worldwide Holdings Limited in turn holds 330,695,000
shares. Mr. Fu’s trust (“Mr. Fu’s Trust”) is a discretionary trust established
by Mr. Fu (as the settlor) and the discretionary beneficiaries of which are
Mr. Fu and his family members. Accordingly, each of Mr. Fu, UBS Trustees
(B.V.l) Limited, Three-Body Holdings Ltd and Blueberry Worldwide Holdings
Limited is deemed to be interested in the 330,695,000 shares held by
Blueberry Worldwide Holdings Limited.

All interests stated are long positions.

Save as disclosed above, as at June 30, 2024, none of the Directors and
chief executive of the Company had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part XV
of the SFO) which would be required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed to
have under such provisions of the SFO), or which would be required to be
recorded in the register to be kept by the Company pursuant to section 352
of the SFO, or which would be required, pursuant to the Model Code, to be
notified to the Company and the Stock Exchange.

a Tian Ge Interactive Holdings Limited Interim Report 2024 )
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at June 30, 2024, so far as was known to the Directors or chief executive
of the Company, the following persons (other than the Directors or chief
executive of the Company) had interests or short positions in the shares and
underlying shares which would fall to be disclosed under Divisions 2 and 3
of Part XV of the SFO, or as recorded in the register of interests required to

Corporate Governance/Other Information (continued)

EER HttER (HF)

TERRRNRS K AEHBER G
MR FEXE

HREENRARRIBTRAERE R -_F N0
FRA=ZFTHE - UTAT(REFHEAQFER
TTBABINRARB B KRB N P HER
BRES MBI EXVERFE2 RN RA T T L
FCERN AR B 75 M A B 15 B 3533615 B A A 2 Al

be kept by the Company pursuant to section 336 of the SFO:

Name of Shareholders

RREE 8

Nature of interests

EEMEE

HROBRMOESILR

Number of shares
or securities held

FEROREFSHE

Approximate

percentage of interest

as at June 30, 2024
R-ZBZ-mEF
RNRA=t+HWER
BABED

UBS Trustees (B.V.]) Limited

Three-Body Holdings Ltd

Blueberry Worldwide Holdings Limited

Sina Hong Kong Limited

Ho Chi Sing

Zhou Quan
Az
IDG-Accel China Growth Fund GP |l

Associates Ltd.

IDG-Accel China Growth Fund Il
Associates L.P.

Trustee (Note 1)
ZEEAN (Hat1)

Interest in Controlled Corporation
(Note 1)
Ry EE R (f15E1)

Beneficial Owner (Note 1)
BEREAA M)

Beneficial Owner
EmBEAA

Interest in Controlled Corporation
(Note 2)
Ry LBk (Hi2)

Interest in Controlled Corporation
(Note 2)
REOLE R (A it2)

Interest in Controlled Corporation
(Note 2)
R EE kR (H77F2)

Interest in Controlled Corporation
(Note 2)
RiRE R (fF2)

330,695,000

330,695,000

330,695,000

300,000,000

98,754,000

98,754,000

98,754,000

91,288,198

26.82%

26.82%

26.82%

24.33%

8.01%

8.01%

8.01%

7.40%

—E_mERHRE




Corporate Governance/Other Information (continued)

%

SUB

A HMEN (&)

STANTIAL SHAREHOLDERS’ INTERESTS AND

SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Name of Shareholders

Nature of interests

FERRRKRG K EBERG
NERERE @

Number of shares
or securities held

Approximate
percentage of interest
as at June 30, 2024

R-ZEZ-WmEF
ANA=Z+BHWERE
BRREEEB s RO SHESEE BHAES T
IDG-Accel China Growth Fund Il L.P. Beneficial Owner (Note 2) 91,288,198 7.40%
BB Wi72)
The Core Trust Company Limited Trustee (Note 3) 68,792,402 5.58%
ERETARAA XFEANH5E3)
TCT (BVI) Limited Other (Note 3) 74,546,311 6.04%
Htth (#1523)
Xinshow Limited Nominee for another person 73,821,985 5.99%
(other than a bare trustee)
(Note 3)
S—ABRBAFEBZEA
BRoN) (B1523)
Notes: B -

1.

UBS Trustees (B.V.l.) Limited, the trustee of Mr. Fu’s Trust, holds the entire
issued share capital of Blueberry Worldwide Holdings Limited through
Three-Body Holdings Ltd. Blueberry Worldwide Holdings Limited holds
330,695,000 shares in the Company. Mr. Fu’s Trust is a discretionary trust
established by Mr. Fu (as the settlor) and the discretionary beneficiaries
of which are Mr. Fu and his family members. Accordingly, each of Mr. Fu,
UBS Trustees (B.V.l.) Limited, Three-Body Holdings Ltd and Blueberry
Worldwide Holdings Limited is deemed to be interested in the 330,695,000
shares held by Blueberry Worldwide Holdings Limited.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES (Continued)

Notes: (Continued)

2. IDG-Accel China Growth Fund Il L.P. is wholly owned by IDG-Accel China
Growth Fund Il Associates L.P., which is in turn wholly owned by IDG-Accel
China Growth Fund GP Il Associates Ltd. Accordingly, each of IDG-Accel
China Growth Fund Il L. P., IDG-Accel China Growth Fund Il Associates L.P.
and IDG-Accel China Growth Fund GP Il Associates Ltd. is deemed to be
interested in the 91,288,198 shares held by IDG-Accel China Growth Fund
Il L.P.. Separately, IDG-Accel China Investors Il L.P. is wholly owned by
IDG-Accel China Growth Fund GP Il Associates Ltd., therefore IDG-Accel
China Growth Fund GP Il Associates Ltd. is deemed to be interested in the
7,465,802 shares held by IDG-Accel Growth Investors Il L.P.

Each of Ho Chi Sing and Zhou Quan holds 50% of the issued share capital
of IDG-Accel China Growth Fund GP Il Associates Ltd., therefore both Ho
Chi Sing and Zhou Quan are deemed to be interested in the 98,754,000
shares which IDG-Accel China Growth Fund GP Il Associates Ltd. is
interested in total.

3. Xinshow Limited, the nominee to the trustee of certain share incentive
schemes of the Company, is wholly owned by TCT (BVI) Limited, which is
in turn wholly owned by The Core Trust Company Limited. Therefore, TCT
(BVI) Limited and The Core Trust Company are deemed to be interested in
the shares held by Xinshow Limited.

4. All interests stated are long positions.

Save as disclosed above, as at June 30, 2024, the Directors and the chief
executive of the Company were not aware of any other person (other than
the Directors or chief executive of the Company) who had an interest or
short position in the shares or underlying shares which would fall to be
disclosed under Divisions 2 and 3 of Part XV of the SFO, or which would be
recorded in the register required to be kept by the Company pursuant to
section 336 of the SFO.
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2. IDG-Accel China Growth Fund Il L.P.HIDG-
Accel China Growth Fund Il Associates L.P.%&
E¥EA 0 Tk % X AIDG-Accel China Growth
Fund GP Il Associates Ltd.Z2 & # A  E It -
IDG-Accel China Growth Fund II L.P. * IDG-
Accel China Growth Fund Il Associates L.P.5
IDG-Accel China Growth Fund GP Il Associates
Ltd.%& 8 #18 A #IDG-Accel China Growth Fund
Il L.P.#5 75 991,288,198/ fX 7 F #E B R &5 ©
It 4N+ IDG-Accel China Investors Il L.P.FIDG-
Accel China Growth Fund GP Il Associates Ltd.
24 %A Bt IDG-Accel China Growth
Fund GP Il Associates Ltd. 1% /& IDG- Accel
Growth Investors Il L.P.# 7% #97,465,8020% A% 17
hERRER o

Ho Chi Sing® &% % B £ AIDG-Accel China
Growth Fund GP Il Associates Ltd. 50%E
BEATRA - Bt - Ho Chi Singk A2
R A RIDG-Accel China Growth Fund GP I
Associates Ltd. 7 H # &= #) & £98,754,0000%
Befn i E e o

3. Xinshow Limited &R 8% TR (0 S B 5t 81 %
FEABRKEA KB ABTCT (BVI) Limited®
BB - MTCT (BVI) Limitedm [E B (ZE AR
NAIZEHA - Bt - TCT (BVI) Limited & [&
BB R A FH#H R AR Xinshow Limited# &
IR P HEB s -
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Corporate Governance/Other Information (continued)
TEER HithER (&)

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “Directors’ and Chief Executive’s
Interests and Short Positions in Shares, Underlying Shares and Debentures”
and “Share Incentive Schemes” in this interim report and in note 23 to
the condensed consolidated financial statements, at no time during the
Reporting Period was the Company or any of its subsidiaries a party to any
arrangement to enable the Directors or chief executive of the Company
(including their spouses or children under 18 years of age) to acquire benefits
by means of acquisition of shares in, or debentures of, the Company or any
other body corporate.

SHARE INCENTIVE SCHEMES

In order to incentivize our Directors, senior management and other
employees for their contribution to the Group and to attract and retain
suitable personnel to our Group, the Company adopted the Pre-IPO Share
Option Scheme on December 9, 2008 (amended and restated on October
21, 2011 and May 22, 2014) and the Pre-IPO RSU Scheme on May 22,
2014 and both schemes expired in May 2024. We also conditionally adopted
the Post-IPO RSU Scheme and the Post-IPO Share Option Scheme on
June 16, 2014. On March 30, 2021, the Company resolved to amend
certain terms of the Post-IPO RSU Scheme, and expanded the scope of
the scheme to include granting of share awards to be obtained through
acquisition of shares through on-market transactions and redistributing such
to eligible participants to the scheme. The Post-IPO Share Option Scheme
expired in June 2024 and the Post-IPO RSU Scheme is due to expire on
March 30, 2031. To comply with the requirements of the latest Chapter 17
of the Listing Rules, the Company adopted the Share Options and Awards
Scheme 2024 at the annual general meeting of the Company held on June
28, 2024 to effectively replace both the Post-IPO Share Option Scheme and
the Post-IPO RSU Scheme.

The principal terms of the Share Options and Awards Scheme 2024 are
summarised in Appendix Il to the circular to Shareholders dated June 6,
2024.
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SHARE INCENTIVE SCHEMES (continuec)
Outstanding Share Options
Pre-IPO Share Option Scheme

As disclosed in the section headed “Statutory and General Information
— D. Share Incentive Schemes — 1. Pre-IPO Share Option Scheme” in
Appendix IV to the Prospectus, prior to the Listing, options representing a
total of 15,648,000 shares were granted to 490 grantees under the Pre-IPO
Share Option Scheme. Our Company adopted the Pre-IPO RSU Scheme
to partially replace the options granted under the Pre-IPO Share Option
Scheme. Options representing a total of 4,280,000 shares, which were
granted to 5 persons including 2 executive Directors, 1 senior management,
1 connected person and 1 other employee of our Group, were replaced
by Pre-IPO RSUs. No consideration was paid by any of the grantees of the
options under the Pre-IPO Share Option Scheme for any options granted to
them. Although the Company determines the vesting period of each option
holders on a case-by-case basis, the general vesting period for the option
holders are as follows: 25% of the shares subject to the Pre-IPO Share
Option shall vest on the first anniversary of the granting date, and 1/48 of the
shares subject to the Pre-IPO Share Option shall vest each month thereafter
over the next three years on the same day of the month as the granting date
(such day to be deemed to be the last day of the month, when necessary),
subject to the option holders continuing to be a service provider through
these dates.

As at June 30, 2024, no options (taking into account the 36,030,321 options
which have lapsed or cancelled and options in respect of an aggregate
of 77,649,679 shares which have been exercised in accordance with the
terms of the Pre-IPO Share Option Scheme) were outstanding, representing
approximately 0.0% of the issued shares of the Company.

No other share options have been granted by us after the Listing pursuant
to the Pre-IPO Share Option Scheme.

The Company has appointed The Core Trust Company Limited (F&E 515
AR /A A as the trustee and Happy88 Holdings Limited, a company
incorporated in the British Virgin Islands and an independent third party, as
the nominee to administer the Pre-IPO Share Options Scheme pursuant to
its scheme rules. During the Reporting Period, no shares have been issued
and allotted to Happy88 Holdings Limited.
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Corporate Governance/Other Information (continued)
TEER HithER (&)

SHARE INCENTIVE SCHEMES (continuec)
Outstanding Share Options (continued)
Pre-IPO Share Option Scheme (Continued)

The total number of options available for grant under the Pre-IPO Share
Option Scheme at the beginning and the end of the Reporting Period is 0
and O, respectively.

Post-IPO Share QOption Scheme

The maximum number of shares which may be issued upon exercise of all
options to be granted under the Post-IPO Share Option Scheme and any
other share option scheme of our Company must not in aggregate exceed
121,706,700, representing 10% of the total number of shares in issue as at
the Listing Date.

During the Reporting Period, 949,000 share options have lapsed and no
share option was exercised, granted or cancelled under the Post-IPO
Share Option Scheme. As a result, as at June 30, 2024, no options were
outstanding, representing approximately 0.0% of the issued shares of the
Company.

The options granted on September 22, 2015 have been vested on
December 22, 2015, September 22, 2016, September 22, 2017 and
September 22, 2018 respectively and the number of options granted for the
respective vesting dates was 1,625,000, 1,125,000, 875,000 and 375,000.
The closing price of the shares immediately before the date of grant was
HK$3.31.

The total number of options available for grant under the Post-IPO Share
Option Scheme at the beginning and the end of the Reporting Period is
117,706,700 and 0, respectively.
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SHARE INCENTIVE SCHEMES (continuec)
Outstanding RSUs
Pre-IPO RSU Scheme

A total of 7,280,000 Pre-IPO RSUs (which includes the 4,280,000 Pre-IPO
RSUs which were granted to partially replace the options granted under the
Pre-IPO Share Option Scheme) have been granted on May 22, 2014 to 17
grantees, including 2 executive Directors, 3 senior management members,
1 connected person of the Group and 11 other employees. The 4,280,000
Pre-IPO RSUs that were granted to replace the Pre-IPO Share Option
Scheme have the same vesting period as the Pre-IPO Share Options. For
the Pre-IPO RSUs granted to the remaining Pre-IPO RSU grantees, 25%
shall vest on the first anniversary of the date of the grant letter, and 1/48
shall vest each month thereafter over the next three years on the same day
of the month as the date of the grant letter (such day to be deemed to be
the last day of the month, when necessary).

On July 9, 2014, upon the Company’s IPO on the Main Board of the Stock
Exchange, the Company’s ordinary Shareholders received 9 bonus shares
for every registered share that they already held. As a result, the 7,280,000
shares underlying the RSUs were adjusted to 72,800,000 shares on a
one-to-ten basis. As at the date of this interim report, the total number of
shares underlying the RSUs represents approximately 6.21% of the total
number of shares of the Company.

We have appointed The Core Trust Company Limited (FE Z{Z5E AR A A))
as the trustee and Tangguo Limited, a company incorporated in the British
Virgin Islands and an independent third party, as the nominee to administer
the Pre-IPO RSU Scheme pursuant to its scheme rules.

During the Reporting Period, RSUs in respect of an aggregate of O shares
have been exercised by grantees under the Pre-IPO RSU Scheme and O
RSUs have been granted, cancelled and lapsed. As a result, as at June 30,
2024, 1,322,000 shares have been issued and allotted to Tangguo Limited.

Corporate Governance/Other Information (continued)
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Corporate Governance/Other Information (continued)

SHARE INCENTIVE SCHEMES (continuec)
Outstanding RSUs (continuea)
Post-IPO RSU Scheme

As at June 30, 2024, RSUs in respect of a total of 71,593,488 shares
pursuant to the Company’s Post-IPO RSU Scheme have been granted on
April 20, 2015, September 15, 2015, April 1, 2016, April 5, 2017, April 18,
2017, June 3, 2019, April 28, 2020, March 31, 2021 and December 11,
2023.

The RSUs granted on April 20, 2015 were vested on August 16, 2015 and
August 16, 2016 respectively and the number of RSUs granted for the
respective vesting date was 1,749,500 and 1,749,500. The closing price of
the shares immediately before the date of grant was HK$5.48.

The RSUs granted on September 15, 2015 were vested on December 15,
2015, September 15, 2016 and September 15, 2017 respectively and the
number of RSUs granted for the respective vesting date was 1,646,000,
930,000 and 144,000. The closing price of the shares immediately before
the date of grant was HK$2.90.

The RSUs granted on April 1, 2016 were vested on August 3, 2016 and
August 3, 2017 respectively and the number of RSUs granted for the
respective vesting date was 524,350 and 524,338. The closing price of the
shares immediately before the date of grant was HK$4.96.

The RSUs granted on April 5, 2017 were vested on May 28, 2017, July
20, 2017, May 28, 2018 and July 20, 2018 respectively and the number
of RSUs granted for the respective vesting date was 4,944,800, 389,333,
4,944,800 and 389,321. The closing price of the shares immediately before
the date of grant was HK$6.19.

The RSUs granted on April 18, 2017 were vested on May 28, 2017, July
20, 2017, May 28, 2018 and July 20, 2018 respectively and the number
of RSUs granted for the respective vesting date was 1,455,200, 23,573,
1,455,200 and 23,573. The closing price of the shares immediately before
the date of grant was HK$5.13.
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SHARE INCENTIVE SCHEMES (continueq)
Outstanding RSUs (continuea)
Post-IPO RSU Scheme (Continued)

The RSUs granted on June 3, 2019 were vested on September 30, 2019
and December 31, 2019 respectively and the number of RSUs granted for
the respective vesting date was 5,000,000 respectively. The closing price of
the shares immediately before the date of grant was HK$2.08.

The RSUs granted on April 28, 2020 were vested on May 28, 2020 and July
28, 2020 respectively and the number of RSUs granted for the respective
vesting date was 7,500,000 respectively. The closing price of the shares
immediately before the date of grant was HK$1.33.

The RSUs granted on March 31, 2021 were vested on September 1, 2021
and March 1, 2022 respectively and the number of RSUs granted for the
respective vesting date was 12,600,000 respectively. The closing price of
the shares immediately before the date of grant was HK$0.90.

The RSUs granted on December 11, 2023 were vested on June 10, 2024
and will be vested on December 10, 2024 and the number of RSUs granted
for the respective vesting date was 250,000 respectively. The closing price
of the shares immediately before the date of grant was HK$0.375. The fair
value of RSUs at the date of grant was approximately HK$195,000.

RSUs in respect of the maximum number of award shares that may be
granted under the Post-IPO RSU Scheme shall not exceed 64,070,808
shares, representing 5.0% of the total number of issued shares of the
Company as at the effective date of the Post-IPO RSU Scheme terms
amendment, and the trustee purchased 63,613,000 shares through
on-market transactions.
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Corporate Governance/Other Information (continued)
TEER HithER (&)

SHARE INCENTIVE SCHEMES (continueq)
Outstanding RSUs (continuea)
Post-IPO RSU Scheme (Continued)

The Company appointed The Core Trust Company Limited ([E {558
fR/2&])as the trustee and Xinshow Limited, a company incorporated in
the Biritish Virgin Islands and an independent third party, as the nominee to
administer the Post-IPO RSU Scheme. A total of 63,113,000 RSUs held
by The Core Trust Company Limited were redesignated into awards for the
purpose of the Share Options and Awards Scheme 2024 as at June 28,
2024.

During the Reporting Period, RSUs in respect of an aggregate of 270,400
shares have been exercised by grantees under the Post-IPO RSU Scheme
and 0 RSUs have been lapsed and cancelled, as a result, as the date of this
interim report, 71,343,488 shares have been allotted and issued to Xinshow
Limited.

As at January 1, 2024 and June 30, 2024, the number of RSUs available for
grant under Post-IPO RSU Scheme was 38,870,808 and 0, respectively.

Share Options and Awards Scheme 2024

The total number of options and awards available for grant under the Share
Options and Awards Scheme 2024 at the beginning and the end of the
Reporting Period is 0 and 123,323,716, respectively.

The Company appointed The Core Trust Company Limited ([ B {5548
fR/2&]) as the trustee and Xinshow Limited, a company incorporated in
the British Virgin Islands and an independent third party, as the nominee to
administer the Share Options and Awards Scheme 2024.

As no options or RSUs or awards were granted during the Reporting
Period, the number of shares that may be issued in respect of options and
awards granted under all schemes of the Company during the Reporting
Period divided by the weighted average number of shares of in issue for the
Reporting Period was nil.
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SHARE INCENTIVE SCHEMES (continueq)

Details of the options granted under the Share Option
Scheme and the RSUs granted under the RSU Schemes

Corporate Governance/Other Information (continued)
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The following table shows the details of the options and the RSUs granted ~ TXR#EFINR - ZE-MENF =+ HIREZSHE
and outstanding under the Schemes to, on an individual basis, the Directors,  1Z{ARIEEmES - AEEB T BTHA S KEM
chief executive members and other connected person of the Group as at BB A LB R M ARTTEERE I M 2R B H &8
June 30, 2024. fiL °
Number of
Shares Outstanding Exercised  Cancelled Lapsed  Outstanding
Position Represented asat Exercise ~ duringthe  duringthe  during the asat
Held within by Option or January 1, Price Reporting Reporting Reporting June 30,
Name of Grantee ~ Our Group Nature RSUs  Date of Grant 2024 Us9) Period Period Period 2024
BRESR I B
ERHRS b S 13 b Sl 13
BURARY -A-8 TRE  REEEA  REREERN  RNEESR KASTA
RERARE REASERENEL HE BRH#E HEBH 8 RATR (F1) BT B BA%  HAE
Mr. Zhao Weiwen  Chief executive officer  RSUs 50,862 Apr 20, 2015 50,852 Ni 0 0 0 50,852
BEXEE ERHOE RE AR ERL “T-REMAZTH E
RSUs 45351 Aprii1, 2016 45,351 Nil 0 0 0 45,351
REHIRDERL ZE-EMA-A i
Mr. Mai Shi'en Executive Director ~ RSUs 4,050,000  May 22, 2014 4,050,000 Nil 0 0 0 4,050,000
EHERE B8R R HIRGD EfL “Z-MERAZTZA E
A Director and a chief executive officer Options -
—LEER-RERHIE BliE
RSUs 4,146,203
R HIR G EfL
Sub-total 4,146,203
Pt
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Corporate Governance/Other Information (continued)
TEER HithER (&)

SHARE INCENTIVE SCHEMES (continueq)

Details of the options granted under the Share Option
Scheme and the RSUs granted under the RSU Schemes
(Continued)

The following is a summary table showing further details of the options and
the RSUs granted and outstanding under the Schemes to individuals who
are neither a Director, chief executive member nor a connected person of
the Group as at June 30, 2024.

v Ik

BEBRETSRHOBRER
45 32 PR I IR 47 B {51 814 H 3y
ZREROEMNFS =

TREMA - T =mEx A=+ BREZEH 8
M EERAEEEBTRABREEA LS
BN B 15 3 o7 5 0 B R A I 2 8 3 B A
B — SRS o

Number of Outstanding Exercised Cancelled Lapsed  Outstanding
Shares asat during the during the during the asat
Rank/Position Represented by January 1,  Exercise Price Reporting Reporting Reporting June 30,
Held With Our Group ~ Nature Options or RSUs  Date of Grant 2024 (USS/HKS) Period Period Period 2024
S i
BRERSRA It Sl 13 e S 13
RAREEEN BURRY -A-H TEE  REEER REREER REEER KA=TA
BR /B #E RGBE RUAH MR () BT Bt BN HRATE
17 other employees, 49 Options 0 May22, 2014 1,645,100 US80.35 0 0 1,645,100 0
other consultants and Note 2)
5 ex-employees kg “Z-MERA-1-A (hiz22)
Note 1) 0 September 22, 2015 949,000 HK$3.50 0 0 949,000 0
TREMEE  408R “Z-RFNAZTZA
tERRSEAES (I
i#1)
Options total 0 2,594,100 - 0 0 2,594,100 0
BREAT
RSUs
CGEE
Other employees 1,308,000 May 22,2014 1,308,000 Nil 0 0 0 1,308,000
EtEE “Z-MEREA-TZA E
282,016 April 20, 2015 276,216 Ni 44,200 0 0 232,016
“Z-R¥MA=TH &
96,754 April 1,2016 167,772 Nil 71,018 0 0 96,754
—T-RHEEA-H i
520,611 April 5, 2017 643,129 Ni 113,518 0 0 529,611
“Z—tEMARA i
628,720 April 18,2017 637,120 Ni 8,400 0 0 628,720
“T—tFRATA i
123276 June 4, 2019 156,540 N 33,264 0 0 123276
—Z-NFRANA &
1,287,828  March 31, 2021 1,237,828 Nil 0 0 0 1,237,828
“Z--%#=f=1-A &
500,000 December 11, 2023 500,000 Ni 0 0 0 500,000
ZZZ=%+tZA+-H &
One highest 14,000 May 22,2014 14,000 Ni 0 0 0 14,000
paid indlvidual “F-NERA=tZH i
(excluding 515,600 April5, 2017 515,600 Ni 0 0 0 515,600
Directors) “E-+ENARR &
—EREHHA
T (TpEES)
RSUs total 5,185,805 5,456,205 - 270,400 0 0 5,185,805
ERHRHEN
by
Sub-total 5,185,805

Nt
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SHARE INCENTIVE SCHEMES (continveq)

Details of the options granted under the Share Option
Scheme and the RSUs granted under the RSU Schemes
(Continued)

Notes:

Consultants are third party agents who provided our Group with business
consultancy services on financial management, research and development,
human resources and sales. Pursuant to the Pre-IPO Share Option Scheme
and Post-IPO Share Option Scheme, a total of 2,270,700 options have
been granted to 49 consultants.

Included 180,000 options granted to Mr. Herman Yu, a former
non-executive Director who resigned with effect from January 11, 2018.

The weighted average closing price of the shares immediately before the
dates on which the RSUs were exercised during the Reporting Period was
approximately HKD0.502.

Corporate Governance/Other Information (continued)
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Glossary
)

This glossary contains explanations of certain terms used in this interim
report in connection with our Company and our business. The terms and
their meanings may not correspond to standard industry meaning or usage

of these terms.

“Quarterly Average Revenue Average quarterly revenue in a particular

Per User” or “QARPU”

“MAUS”

“QPUs”

period divided by the average QPUs in that
period.

Number of active registered users that
accessed our products or services in the
relevant month. (A MAU is defined as a
registered user that accessed our products
or services at least once during the relevant
month.)

Number of paying users for our products and
services in the relevant quarter. (A QPU for
live social video platform is defined as a user
that purchased virtual goods at least once
during the relevant quarter.)
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Condensed Consolidated Statement of Comprehensive Income

BRFAEEERER

=
==

i

= — T 04,5 A =+ H 1E7~8 A For the six months ended June 30, 2024

Six months ended June 30,
BEANA=THLKEA

2024 2023
—E-IEF ===
Notes RMB’000 RMB’000
k2 AR®TT ARKETT
(Unaudited) (Unaudited)
(REEZX) (RE&EZ)
Revenue W == 6 5,333 40,906
Cost of revenue GNP (1,187) (5,215)
Gross profit EF 4,146 35,691
Selling and marketing expenses HERMBGHEERS (4,315) 21,127)
Administrative expenses TR (27,996) (34,820)
Research and development expenses e (3,819) (11,982
Net impairment losses on financial assets TRVEEMEERFE 14, 15 (84) (202)
Other gains, net Hh W e ) 58 7 73,929 34,015
Operating profit R 41,861 1,575
Finance income B AU A 6,930 4,898
Finance costs B 75 PR AN @4,171) (6,175)
Finance income (costs), net B (B A) /$58 2,759 (1,277)
Share of (loss) profit of investments accounted  LA#Ez A ABRM D515 &
for using the equity method (E518), s A (1,620) 7,932
Profit before income tax FR BT 18 4 A0z 7 43,000 8,230
Income tax credit (expense) FrisfiEe,(Ax) 987 (650)
Profit for the period T asp g 9 43,987 7,580
Other comprehensive income Hith 2 W=
ltem that may be reclassified to profit or loss ~ AIREE ¥ D B E 8RB R
Currency translation differences Bk E =R 12,699 42,137
ltem that will not be reclassified to profit or loss # T & E# 9 A = 1B 5H
=R
Currency translation differences Bl E g 3,356 22,367
Other comprehensive income for the MR E M2 E RS
period, net of income tax (HMBRFTBH) 16,055 64,504
Total comprehensive income for the period HiAZH =425 60,042 72,084
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Condensed Consolidated Statement of Comprehensive Income (continued)
HHAE2EKER(E)

HE-_Z M ,XxA=+HI1t/518 B For the six months ended June 30, 2024

Six months ended June 30,
BEANA=THLKEA

2024 2023
—F-NE —T-=F
Note RMB’000 RMB’000
HtaE AR®TT ARKETT
(Unaudited) (Unaudited)
(REEER) (REgzEZ)
Profit/(loss) attributable to: LT &AEMEER ()
— Owners of the Company —AREER A 44,079 7,782
— Non-controling interests —FEIE R (92 (202)
43,987 7,580
Total comprehensive income/(loss) UTE&FELAEEKE
attributable to: (F518) 4888 ¢
— Owners of the Company S VNGIEZZ=UN 60,128 72,248
— Non-controling interests — IR A (86) (164)
60,042 72,084
Earnings per share for profit attributable to  ZX 2 A H A ELERN N
the owners of the Company (expressed BEF (UERARESR)
in RMB per share)
— Basic earnings per share —ERERZF 10 0.038 0.007
— Diluted earnings per share — iR S AT 10 0.038 0.007

The notes on pages 51 to 84 form an integral part of these condensed TSR 512848 MMl it A AL & BT TSR
consolidated financial statements. =E)—HH
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Condensed Consolidated Balance Sheet

BHGSEERRR

R=ZZF=—PF ;XA =+H As at June 30, 2024

June 30, December 31,
2024 2023
—E_E —E-=F
~NA=1+H +=—A=+—8H
Notes RMB’000 RMB’000
ik ARET T ARETIT
(Unaudited) (Audited)
(REEZX) (FeEZ)
Assets EE
Non-current assets FRBEE
Property and equipment LEYNE 11 49,980 52,907
Right-of-use assets FREEE 2,510 4,511
Investment properties "EYE 12 111,131 111,128
Investments accounted for using the ~ LAREZS A ABREI LA
equity method 18 44,533 51,5637
Prepayments and other receivables TR FRI8 I H b & U RIE 15 15,931 39,002
Financial assets at fair value through A AFEF Az ([ AP
profit or loss (“FVPL”) Bt ABR D NemEE 5 16 1,248,632 1,246,989
Deferred income tax assets BEEFSEHEE 53 53
1,472,770 1,506,127
Current assets REEE
Trade receivables =) e e 14 2,668 3,400
Prepayments and other receivables TR R8I H b B U RIE 15 53,928 34,179
Financial assets at FVPL BEAFEFTABZD
TRIEE 5 16 410,064 313,414
Derivative financial instruments MTESRTA 517 86,037 67,655
Term deposits with initial term over 3 #1144 BAPR 1838 = & A /Y
months TEBTER 298,579 271,201
Cash and cash equivalents HeMREeEEY 18 269,013 364,107
1,120,289 1,053,956
Total assets BEEHAE 2,593,059 2,560,083
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Condensed Consolidated Balance Sheet (continued)

HRGRECEERER(H)

MR-ZF M ,;5 A=1+H As at June 30, 2024

June 30, December 31,
2024 2023
—ENE —E-=F
~NAE=1H +=—RA=+—H
Notes RMB’000 RMB’000
st AR¥T T ARET T
(Unaudited) (Audited)
(REER) (1 EZ)
Liabilities =N
Non-current liabilities FRBEME
Deferred income tax liabilities FEIESHARE 18,303 19,290
Lease liabilities HEERE 118 1,128
Other non-current liabilities HEMIEmBaE 1,721 1,743
20,142 22,161
Current liabilities REEE
Borrowings B 19 128,328 135,083
Trade payables B Z I8 20 1,443 1,140
Other payables and accruals E e FIE R ERTE A 24,658 26,089
Current income tax liabilities BVEAFTS I B E 76,649 77,907
Customer advance and deferred = P IR SR R =
revenue 943 765
Lease liabilities HEAE 1,134 1,499
Financial liabilities at FVPL BN EFAERT
TRIBE 3,543 8,154
Derivative financial instruments PTESmT A 5 17 47,555 34,301
284,253 284,938
Total liabilities BEHREE 304,395 307,099
Net assets EEFE 2,288,664 2,252,984
Equity =
Equity attributable to owners of AABEE AEGEER
the Company
Share capital &7 21 757 761
Treasury stock EFRAD 21 (67,483) (53,949)
Share premium & (7% B 21 1,373,998 1,387,355
Other reserves E b 22 770,748 754,212
Retained earnings REB &7 210,631 164,987
2,288,651 2,253,366
Non-controlling interests FEVE AR M A 13 (382)
Total equity e 2,288,664 2,252,084
The notes on pages 51 to 84 form an integral part of these condensed  FIEF R F51E84E MM 5F A A BR4AE S B IR &
consolidated financial statements. ) —E8 5 o
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Condensed Consolidated Statement of Changes in Equity

)] EH%-'F/\*E BB

2 _PFXA=FHIE7~EA For the six months ended June 30, 2024

i

Attributable to owners of the Company

ARARAAEL Non-
Share  Treasury Share Other  Retained controlling Total
capital stock ~ premium reserves eanings Total interests equity

Bx  EERH BBEE RtEE  REEW it FEREE  RRAR
Notes  RMBOO0  RMBUD)  RMBUO  RMBUD)  RMBUO  AMBUD)  RMBUO  AMBUO)
Wi ARETT ARETr ARRTZ ARETZ ARETZ ARETZ ARETZ ARETZ

Balance as at January 1, 2024 RZE-ME-A-AH
(Audited) Lo (827 761 (B3049) 1367355 754212 164987 2253366 (38)  2252,984

Comprehensive income/{loss) RS/ (B8
Profitfoss) for the sixmonths ended ~ BE-Z—ME/ A=1H

June 30, 2024 IR/ (BB - - - - 44079 4479 ) 4397
Other comprehensive income A2 EkE
Currency translafion differences REBEER 2 - - - 16,049 - 16,049 6 16,055
Total comprehensive income/(loss) 2 & /(518 4% - - - 16,049 44079 60,128 (86) 60,042
Transactions with shareholdersin -~ ERE (BB AZH) 8

their capacity as owners %
Employees restricted share units BEXRHRNENM (2R

(RSU') schem: HRABER)zrE

- value of employes services -EERBER 2 - - - 140 - 140 - 140

Repurchase of orcinary shares EELER 21 - (15,639) - - - (15,639) - (15,639)
Cancelation of ordinary shares HHTRR 21 ) 2,105 (2,101) - - - - -
Dividends provided for EERRE i - - (112 - - (11,25) - (11,25)
Dissolution of subsidiaries HERANHES VA - - - ur 1,565 1912 481 2303
Total transactions with shareholders R R (AERASH) B

in their capacity as owners RAAE @ (13,534) (13,357) 487 1,565 (24,843) 481 (24,362)
Balance as at June 30, 2024 RZB-MEXB=THMH

(Unaudited) Lo (REEH) T (48 1373998 770748 210631 2,288,651 19 2,288,664
* amount less than RMB1,000 * e f R ARY1,000T
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Condensed Consolidated Statement of Changes in Equity (continued)
HRREREZETR(E)

B
Al

A — 4N A=+ H 1L/ A For the six months ended June 30, 2024

Attrioutable to owners of the Company

NG 2N Non-
Share  Treasury Share Other  Retained controling Total
capital stock ~ premium resenves gamings Total interests equity

BE BEER  RODEE EHEE REEN B FRRER  BEAE
Note  RMBOOO  RMBO0O  AMBO0O  AMBUOOO  AMBUOO  AWBUO)  AUBUDD  AUBOOD
Wit ARBTT ANRBTL ARETEL ARETE ARETEL ARRTT ARRTT ARETT

Balance as at January 1,2028 ~ WZ-Z-=%-H-H
(Audited) (&%7) 764 (B3740) 1399615 746243 279244 2372126 (25) 2,372,101

Comprehensive income/(loss) 2/ (F#)
Proft/{oss) for the six months ended EZ=F==%,A=TH

June 30, 2023 IEAEAER/ (BB - - - - 7,782 7,782 (202 7,580
Other comprehensiveincome ~ Efi2E Ml
Curency franslation differences ~ E#HhEZE 2 - - - 64,466 - 64,466 3 64,504
Total comprehensive income/(loss) 2 3 /(&) 58 - - - B4d66 7782 72,248 (164) 72,084
Transaction with sharcholders ~ ERE (UWEBASH)f

in their capacity as owners X%
Dissolution of a subsidlary MBRARAMER 2 - - - 041y 20418 - - -
Total transaction with shareholders &R (AEBAS1H) #

in their RHEE

capacity as owners - - - (20,413) 20413 - - -
Balance as at June 30, 2023 RZE-=FEXA=1AN

(Unaudited) 6 (REER) 764 (37400 1309615 790206 307430 2,444,374 (189 2444185

The notes on pages 51 to 84 form an integral part of these condensed  TIIEH A 5512848 KM s AANAS B4R & B 153K
consolidated financial statements. KE)—FH e
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Condensed Consolidated Statement of Cash Flows

BHHGEeEESRER

HE-_ZT —WF XA =1+HIt7~1E A For the six months ended June 30, 2024

Six months ended June 30,

BEANA=THLAEA

2024 2023
—E_ME —E-=HF
RMB'000 RMB'000
AR¥T T ARBTIT
(Unaudited) (Unaudited)
(REBFEZR) (R EZ)
Cash flows from operating activities RETEIBESRE
Cash used in operations 48 2 Fr A iﬁ & (45,074) (17,978)
Income tax paid =ENIFES: - (297)
Net cash used in operating activities KRETE Fﬁ ABESFE (45,074) (18,275)
Cash flows from investing activities RETEBRERE
Proceeds from disposal of investments HENEREARNIEE
accounted for using the equity method FT{S 508 - 2,000
Purchase of and prepayment for property BERENMEREE
and equipment, intangible assets and other B EE R EMIERE
non-current assets B (1,985) (2,845)
Proceeds from disposal of property and HEMERZERELEE
equipment and intangible assets Fr{S 508 81 237
Payment for term deposits with initial term SENEULG ,B;ﬁ FRE®=1EA M
over 3 months EHTFR (234,620) (10,000)
Proceeds from disposal of term deposits with & ¥ 24 HARR 1838 = & A &Y
initial term over 3 months TE HATF ;TS IR 215,271 =
Payment for acquisition of financial assets at Sz (& A F(ET AIBZEHY
FVPL TREE (980,120) (904,792)
Proceeds from disposal of financial assets at ~ HE&EZ A FET ABZEH
FVPL TREEMSNKIA 968,215 1,170,969
Payment for acquisition of derivative financial X974 R T A
instruments (658,424) (391,776)
Proceeds from disposal of derivative financial & HT4 4 &t T B A5 0E
instruments 658,180 468,050
Dividends received from investments B AR 2 A A BR Y38 & N
accounted for using the equity method and ~ AF(Et ABZENERE
financial assets at FVPL ERRE 5,383 =
Cash paid for refundable prepayment of RIEERFH A RETAN K
investments HXMHRE - (500)
Loans granted to third parties, related parties & T8 =7 - BalE 7 &
and employees EEMER (12,244) (2,469)
Repayment of loans granted to third parties, & TS5 =7 - Al &
related parties and employees EEMER 2,261 7,427
Interest received Rl 6,691 5,033
Net cash (used in)/generated from investing &% &5E & (FTH), i
activities B4 EE (31,311) 341,334
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Condensed Consolidated Statement of Cash Flows (continued)

FHHGERERER(E)

HE2 - _F/XA=+HIE/5EA For the six months ended June 30, 2024

Six months ended June 30,

BEANA=THLAEA

2024 2023
—E_ME —E-=HF
Notes RMB'000 RMB'000
HtaE AR®TT ARBTIT
(Unaudited) (Unaudited)
(REEER) (REg&EZ)
Cash flows from financing activities RMETEEBESRE
Payments for repurchase of ordinary shares B 3] %58 AR 19 1~ 3¢ 15(d), 21(a) (15,639) =
Proceeds from bank borrowings IRITERATE B 429,519 =
Repayments of bank borrowings EBIRITHER (433,364) (203,602)
Interest paid EAE (3,821) (6,452)
Lease payments HER (434) (1,904)
Net cash used in financing activities REEEARSFHE (23,739) (211,958)
Net (decrease) increase in cash and cash BRERBEEZEEY (BL)
equivalents B InFEEE (100,124) 111,101
Cash and cash equivalents at the beginning of HA#13R € MIR & (B
the period 18 364,107 497,659
Exchange gains on cash and cash equivalents 8 < 38 & S B WM& 5 Uz 5,030 18,843
Cash and cash equivalents at theend of HIRBEREELZEY
the period 18 269,013 627,603

The notes on pages 51 to 84 form an integral part of these condensed

consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

BAGRS M B HRRMEE

HE-_ZT-_MF N A=1HIE/5EA For the six months ended June 30, 2024

GENERAL INFORMATION

Tian Ge Interactive Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on July 28, 2008 as an exempted
company with limited liability under the Companies Law (2007
Revision) of the Cayman Islands as an investment holding company.
The address of the Company’s registered office is Grand Pavilion,
Hibiscus Way, 802 West Bay Road, P.O. Box 31119, KY1-1205,
Cayman Islands.

The Company and its subsidiaries (collectively the “Group”) are
principally engaged in the operating of live social video platforms,
mobile and online games and other services in the People’s Republic
of China (the “PRC”) and other territories.

These condensed consolidated financial statements are presented
in Renminbi (“RMB”), unless otherwise stated. These condensed
consolidated financial statements have been approved for issue by the
board of directors of the Company on August 30, 2024.

BASIS OF PREPARATION

These condensed consolidated financial statements for the six months
ended June 30, 2024 have prepared in accordance with International
Accounting Standard (‘lIAS”) 34 ‘Interim Financial Reporting’. These
condensed consolidated financial statements should be read in
conjunction with the annual financial statements for the year ended
December 31, 2023, which have been prepared in accordance with
IFRS as set out in the 2023 annual report of the Company dated
March 28, 2024.

PRINCIPAL ACCOUNTING POLICIES

These condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties
and financial instruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting from application of
amendments to International Financial Reporting Standards (‘IFRSs”),
the accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended June 30, 2024 are the same as those presented in the Group’s
annual consolidated financial statements for the year ended December
31, 20283.

—RER

KB EEIERABR AT ([ZRAF])KR2008
F7H28A RIEH 2 B & R FDE (20074 &
AR EREREEMKIRERERE
ERABR AT o AR B K EM I S= R AR
Grand Pavilion, Hibiscus Way, 802 West Bay
Road, P.O. Box 31119, KY1-1205, Cayman
Islands °

AREREMBAR (AEIAEE]) TR
RPEARKME ([HE]) REMiER
ERLERHIRATE  FHREBRE
BN EL A AR A

BREEHRBIN RGBS M FHRTIAA
RE(TARY%]) 27 - NEBELRE 53R
FR_E_MENA=Z+HEARAES
SR o

fm AL

HE T _MFESA=1+HIEANEANK
B4R A BTSRRIV IR BB 2 5 2ER ([ B
et 2] F345% (PR EHRE R
B o RNGERLR A B 75 3R 3% R i Rl AR AR B PR
RS EAREN SR AARBEHA
—ENFE=A-F+N\BAN_ZE_=FF
WWEBE—_T_=F+-A=1+—HILF
ERMFEHRE —O5E -

FESEEER

ZEMARE M BRRERELKNAEE
e ERATEMER FFENETY
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W B B S B 75 e 25 2 B ([ R SR o 85 3
SR ) SR A M BB AFIL 5T BRI -
HE-_Z _NFENA=Z+BIEAEANS
AR E M HIRRFT A ST BOR Rt E A K
EARERRE_T-_=F+-_HA=+—H
L FENFRLEE VSRR Z5|EER
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()

Y
i

A — 4N A=+ H 1L/ A For the six months ended June 30, 2024

3. PRINCIPAL ACCOUNTING POLICIES (continveq

3.1 Application of amendments to IFRSs

In the current interim period, the Group has applied the following
amendments to IFRSs issued by the IASB, for the first time,
which are mandatorily effective for the Group’s annual period
beginning on January 1, 2024 for the preparation of the Group’s
condensed consolidated financial statements:

Amendments to IFRS 16 Lease Liability in a Sale and

Leaseback

Amendments to IAS 1 Classification of Liabilities as
Current or Non-current

Amendments to IAS 1 Non-current Liabilities with
Covenants

Amendments to IAS 7 and  Supplier Finance Arrangements

IFRS 7

The application of these amendments to IFRSs in the current
interim period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

4. ESTIMATES

The preparation of these condensed consolidated financial statements
requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing these condensed consolidated financial statements, the
significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those applied to the consolidated financial statements for
the year ended December 31, 20283.
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

|
A

—PFX A=+ HIE75EA For the six months ended June 30, 2024

i
il

5. FAIR VALUE MEASUREMENTS OF FINANCIAL 5.
INSTRUMENTS

ERMITANATEFE

5.1 Fair value measurements and valuation 5.1

processes

The finance department of the Group includes a team that
performs the valuations of non-property items required for
financial reporting purposes, including level 3 fair values. This
team reports directly to an executive director and the audit
committee (“AC”). Discussions of valuation processes and
results are held among the executive director, AC and the
valuation team at least once every three months.

The fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (Levels 1
to 3) based on the degree to which the inputs to the fair value
measurements is observable.

NP EFERMGEBE

AEEYBAMBRERIENFEEAE
ETHHEREMFEHE(BRFE =R
RNFE)NBERK - EEFEER &
HITEERERZEQER ATE
= BRZBeMHEERRRLE=
BEAMGERRENRGERET KB
& REAEENEFEREH -

EUERMEENEHABHRFE
VB E (FF Bl 2 BT 2 R 0 f (B il B
BAEB RAFEAEMENAFE
BH(BE—EFE=R) ENDFE
EHAENABRIIEE °

Level 1 fair value measurements are based on quoted prices F—H ATEFEABEREE
(unadjusted) in active market for identical assets or o B EEER ™SR R
liabilities; B CRESTEE) REH

Level 2  fair value measurements are those derived from FZH ATEFEEZEREE—
inputs other than quoted prices included within Level WETE WME AN B A
1 that are observable for the asset or liability, either BREHR - SLEA
directly (i.e. as prices) or indirectly (i.e. derived from ERAEE BEARE
prices); and %) kB8 (AR ERE

) BRIMEESE
& R
Level 3  fair value measurements are those derived from F=H AL TEFERRERME

valuation techniques that include inputs for the asset
or liability that are not based on observable market
data (unobservable inputs).

BERMNAE B E
BTAERNABEMSE
HEESBEEAE
(TRAIERBAE) -
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Notes to the Condensed Consolidated Financial Statements (continued)
HRGE MR M (E)
BHE_T_UF =+ H 1E75@ B For the six months ended June 30, 2024
5. FAIR VALUE MEASUREMENTS OF FINANCIAL 5. ST EMNAFEFE

INSTRUMENTS (Continued) (%)

5.2 Fair value of the Group’s financial assets and 52 AEBRKEMHATE
financial liabilities that are measured at fair TENERMEERSH
value on a recurring basis BENATE

Level 1 Level 2 Level 3 Total
- et =8 @t
Notes RMB’000 RMB’000 RMB’000 RMB’000
i  AR%Tn AR®Tn ARETr ARET:
Recurring fair value measurements RZZ-MERA=1H (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
as at June 30, 2024 REMNTEE (REE®R) (REBR)  (REBR)  (REER)
Financial assets SREE
Financial assets at FVPL BOTEGABRN
- Structured notes ~BHEER 16(c) = = 1,430 1,430
— Wealth management products -BHER 16(d) = 35,209 = 35,209
- Listed equity securities — F kRS 16() 56,596 - - 56,596
— Equity securities of suspension of trading ~~ — (SRR IEE % 16(g) - - 17,709 17,709
— Venture capital and private equity funds —EBERRILSRE
B 16(b) - - 553,108 553,108
- Unlisted equity investments —F EmRERE 16(a) - - 107,634 107,634
— Other financial instruments -HEthemIA 16(e) 177,721 31,224 678,059 887,010
Derivatives held for trading BIERFRNTETA 17 86,037 - - 86,037
Total financial assets SREELE 320,360 66433 1,357,940 1,744,733
Financial liabilities tHEE
Financial liabilties at FVPL BRATEF ARG
SRERE (3,543) - - (3,549)
Derivatives held for trading FERZMITAETLR 17 (47,555) - - (47,555)
Total financial liabilities SRAELEE (51,098) - - (51,098)

m Tian Ge Interactive Holdings Limited
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| N STRU M ENTS (Continued)

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

HE-_ZT-_ME XA =1+HIE/NE A For the six months ended June 30, 2024

5. FAIR VALUE MEASUREMENTS OF FINANCIAL

5. TR T AENAFEE

(&)

5.2 Fair value of the Group’s financial assets and 52 AEBRKEMHATE
financial liabilities that are measured at fair FTENERMEER SR
value on a recurring basis (continuea) BENATE®

Level 1 Level 2 Level 3 Total
E— F-H E= Bar
Notes RMB’000 RMB'000 RMB’000 RMB’000
it izt ARETT ARETT ARETT AR®TR
Recurring fair value measurements +-A=+—"H (Audited) (Audited) (Audited) (Audited)
as at December 31, 2023 BEENTESE (l8&=%) (&%) (&%) (B&ER%)
Financial assets SREE
Financial assets at FVPL BATEFABRZN
- Structured notes —EBURE 16(c) - = 1,361 1,361
— Wealth management products —BHER 16(d) = 34,057 2,009 36,066
— Listed equity securities — ERERE % 16(0) 44,400 - - 44,400
— Equity securities of suspension of trading ~ — {2 iRk 55 % 16(g) - - 17,584 17,584
~ Venture capital and private equity funds ~ — B & A R FLE M 4E
g 16(b) - - 536,356 536,356
~ Unlisted equity investments —E L MRERE 16(a) - - 98,687 98,687
~ Other financial instruments —HEtepTA 16(e) 148,526 2,673 674,750 825,949
Derivatives held for trading BERSHITETA 17 67,655 = = 67,655
Total financial assets tREELE 260,581 36,730 1330747 1,628,058
Financial liabilities tRaE
Financial liabiliies at FVPL BT EABEHD
SHBE (8,154) = = (8,154)
Derivatives held for trading FER ZRPTELE 17 (34,301) - - (34,301)
Total financial liabilities tEREREE (42,455) - - (42,455)

There were no transfers between levels 1, 2 and 3 for recurring
fair value measurements during the period.

HEAYEREEERFEFEMETS

_I%& N

BE_REBE=R <z EevEE -
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Notes to the Condensed Consolidated Financial Statements (continued)
HRGE MR M (E)

—PFN A=+ HIE75E A For the six months ended June 30, 2024

i
Y
A3

5. FAIR VALUE MEASUREMENTS OF FINANCIAL
|NSTRUMENTS (Continued)

5.2 Fair value of the Group’s financial assets and
financial liabilities that are measured at fair
value on a recurring basis (continued)

() Valuation techniques used to determine fair values

Specific valuation techniques used to value financial
instruments for level 2 and level 3 hierarchy include:

o for wealth management products — the use of
exercisable quoted price by the issuer or the
discounted cash flow;

o for venture capital and private equity funds — the
net asset value of venture capital funds and private
equity funds, determined by the fair value of the
investees of the funds;

o for unlisted equity investments — the use of
discounted cash flow of the investees, with
reference to the latest round financing, i.e. the
prior transaction price or the third-party pricing
information;

o for structured notes, derivatives and other
fund investments — the net asset value of the
investments;

o for equity securities of suspension of trading
— median share price decline ratio, between
the dates of trading suspension and trading
resumption, of certain selected companies listed
on the Stock Exchange of Hong Kong Limited that
have experienced share trading suspension and
resumption.
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

HE_ZT_WFXA=1+HI1/5EA For the six months ended June 30, 2024

5. FAIR VALUE MEASUREMENTS OF FINANCIAL 5. T ANAFEFTE

INSTRUMENTS (Continued) (%)

5.3 Reconciliation of Level 3 fair value 53 *MEER HemAR
measurements of financial assets and/or E=MAFETENY
financial liabilities iR

Six months ended June 30,
BZEASA=THLEAREA
2024 2023
—E_ME —E-=4F
RMB’000 RMB’000
ARET T ARBTIT
(Unaudited) (Unaudited)
(REEER) (REszEZ)
As at January 1 Rn—H—H 1,330,747 1,492,476
Total gains in profit or loss sTABEA B S 37,644 6,250
Purchased BE 223,779 183,172
Disposals k= (240,511) (223,560)
Currency translation differences BB =R 6,281 40,665
As at June 30 RANA=1+H 1,357,940 1,499,003
Net unrealised gain attributable to balances HAZRFT# & E 5T AIB 28 B R B IR
held at the period end W = B8 19,614 4,295

5.4 Fair value of the Group’s financial assets and 54 REBRFELEMDTF
liabilities that are not measured at fair value on EFENTREERS
a recurring basis MEENAFE
The directors of the Company consider that the carrying amount RAREZRA  NERALGRE VSR
of the Group’s financial assets and financial liabilities recorded KPUBHER AT NSRS R
at amortised cost in the condensed consolidated financial BERHBEHEERRERS  Z
statements approximate their fair values. Such fair values have ERNTERERBEERMERSRES
been determined in accordance with generally accepted pricing ML RESNERELERE -

models based on a discounted cash flow analysis.
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()

HE2 - _F/XA=+HIE/5EA For the six months ended June 30, 2024

SEGMENT INFORMATION

The Group’s business activities, for which discrete financial information
is available, are regularly reviewed and evaluated by the chief operating
decision maker (the “CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the operating
segment, has been identified as the executive directors of the
Company that make strategic decisions. The CODM considers the
business primarily from product perspective.

The Group has following reportable segments for the six months
ended June 30, 2024 and 2023:

o Online interactive entertainment service;
° Others.

The “Online interactive entertainment service” segment mainly
comprises of the provision of service through the Group’s live social
video platform and online games (six months ended June 30, 2023:
live social video platform and online games). “Others” segment of the
Group mainly comprises of the provision of software research and
development and other services.

The CODM assess the performance of the operating segments
mainly based on segment revenue and gross profit of each operating
segment. The selling and marketing expenses and administrative
expenses are common costs incurred for the operating segments
as a whole and therefore they are not included in the measure of
the segments’ performance which is used by the CODM as a basis
for the purpose of resource allocation and assessment of segment
performance. Interest income, other gains, net, finance income, net
and income tax expense are also not allocated to individual operating
segment.

There were no material inter-segment sales during the six months
ended June 30, 2024 and 2023. The revenues from external
customers reported to the CODM are measured in a manner
consistent with that applied in the condensed consolidated statement
of comprehensive income/(loss).
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SEGMENT INFORMATION (continuea)

Notes to the Condensed Consolidated Financial Statements (continued)

Bt
Y
it

Other information, together with the segment information, provided to
CODM, is measured in a manner consistent with that applied in these
condensed financial statements. There were no segment assets and
segment liabilities information provided to the CODM, as the CODM
does not use this information to allocate resources to or evaluate the
performance of the operating segments.

The segment information provided to the CODM for the reportable
segments for the six months ended June 30, 2024 and 2023 is as

ERARE BRI (F)

—PFX A=+ HIE75EA For the six months ended June 30, 2024

i’l\ %B ﬁ *ﬂ (&)

RRTEBRERRENEMEN CER D
ERERL) BvEt 877 3 T Bk R B B A R
RME - - AR T ELEARRELERE
RO BEERDHAEEHMADEERNK
AR E D AR RIE - Rt E W SR H
BREHR -

BE-_E-_MER-_ZT-_=%F,A=+H
EARBEARRE M EZLEREER

follows: HE D EERAT
Six months ended June 30, 2024 Six months ended June 30, 2023
BZ-E-MERAZTHLEAERA BE-Z-=F/ A=THLEAEA

Online Onling

interactive interactive
entertainment Others Total  entertainment Others Total
EREBRY Efts &5 TREPRE Eft @i
RMB’000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  AR%Tn ARETn ARETR ARETR ARET:
(Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBR) (REER) (REER)  (REFR)  (REER)
Revenue e 3,291 2,042 5,333 39,483 1,428 40,906
Gross proft el 2,272 1,874 4,146 34,431 1260 35,691

- Depreciation, amortisation and impairment ~~ —st A SR ARITER
charges included in segment cost BHER - - - (14) - (514)
Operating proft eyl 41,861 1575
Finance income BIBBA 6,930 4,89
Finance costs AR (@1m) 6,175)
Shares of (oss) proft of investments accounted ~ WAEZEARAA B E

for using the equity method (&5i8) /A (1,620) 7932
Profit before income tax BEER AR 43,000 8,230

T OMERREE RREBERERAA 9




Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()
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—PFN A=+ HIE75E A For the six months ended June 30, 2024

6. SEGMENT INFORMATION (continuea 6. DEPEFR
The Group derives revenue from the transfer of services over time and REEFBELH—RER DR ERHEZ
at a point in time in the following major revenue streams: S AT £ 2 e OR B9 AR TS B AR M s
Live social Software
video Game  research and
platforms operation  development Others Total
ERER
RETA EHEE LGS Hitr @it
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT AR¥Tn AR%Tr AR%ETn AR%¥Txn
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(AEEHR) (REER) (REEK) (REER)  (REER)
Six months ended June 30, 2024 B2-Z-_mEXAZTH
IE~fAR
Timing of revenue recognition W
Ata paint in ime NN Bl 3,208 63 - 124 3415
Over time EEB—RER - - 1,018 - 1,018
3,228 63 1,918 124 91333
Six months ended June 30, 2023 HZ-B-=EAA=1H
IL~fER
Timing of revenue recognition KRR
Ata paint in ime NN Bl 37,203 2,175 - - 39,378
Over time EEB—-RER 105 - 1423 - 1528
37,308 2,175 1,423 - 40,906
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7. OTHER GAINS, NET

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

=+ H1E75E B For the six months ended June 30, 2024

H ftb W 25 4R

Six months ended June 30,

BEAA=THLLAEA

2024 2023
“ENEF —E=F
Notes RMB’000 RMB’000
Htat ARET ARBTTT
(Unaudited) (Unaudited)
(REBER) (R zE=Z)
Interest income on term deposits with 146 HARR 8 38 = & A &9 & HA
initial term over 3 months FREF B U A 6,806 147
Net fair value gains/(losses) on financial BAFEGFABTNEMEE
assets at FVPL E’\J N EME(EE) F58
— Venture capital and private equity funds RERNRFLSRIEES  16b) 21,931 4,612
— Structured notes = %Eﬁ BUEE 16(c) 60 1,716
— Wealth management products — 1B Em 16(a) 723 1,127
— Other financial instruments —HftemT A 16(e) 31,154 27,804
— Listed equity securities — EFmikERS 16(1) (5,060) (5,553)
— Convertible promissory notes — A8 R H IR - (11,756)
Net fair value gain on derivatives held BERSGITETAENAFEE
for trading & F 78 17 4,396 3,735
Government grants BT e B 209 5,984
Interest income on loans to third parties, M5 =7 * @@ 5 ME S 124
related parties and employees B A B A 219 353
Net gain on disposal and dissolution of i R R AR B & B Y M e
subsidiaries pe | 10,292 =
Foreign exchange losses on non-financing 3 &L & & B 91NE [E5 18
activities (211) (56)
Others EHAtb 3,410 5,902
73,929 34,015
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()
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8.

A

INCOME TAX (CREDIT) EXPENSE

—PFN A=+ HIE75E A For the six months ended June 30, 2024

P

PR (E%), Bix

Six months ended June 30,

BEAA=THLLAEA

2024 2023

—EMF —T_=F

RMB’000 RMB’000

ARET ARBFIT

(Unaudited) (Unaudited)

(REER) (REEEZ)

Current income tax & HAET SR - 46
Deferred income tax EIEFTIS R (987) 604
(987) 650

PROFIT FOR THE PERIOD

Profit for the period has been arrived at after charging the following

items:

MW im A

HA PR TO S HBR AT S IRRER:

Six months ended June 30,
BZEANA=1THIXEAR

2024 2023

—E-IF —To=F

RMB’000 RMB’000

ARET T ARBTIT

(Unaudited) (Unaudited)

(REBEZX) (RECEZ)

Depreciation of property and equipment VI MR EITE 2,764 3,684
Depreciation of right-of-use assets FREEETE 1,634 3,720
Amortisation of intangible assets B A - 332
Total depreciation and amortisation e M4 ER 4,398 7,736
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS MR E(H)

HE-_ZT —WF XA =1+HIt7~1E A For the six months ended June 30, 2024

10. EARNINGS PER SHARE

The calculation of basic and diluted earnings per share attributable to
owners of the Company is based on the following data:

10. IR E R

ADARE A SREARRBE R
A T BURE ¢

Six months ended June 30,
BEANA=1THIXEA

2024 2023
—EDIF —E=F
(Unaudited) (Unaudited)
(REER) (REszE=Z)
Profit attributable to owners of the Company. KRBEE AL G F
(RMB’000) (AEEFT) 44,079 7,782
Weighted average number of ordinary shares for AR T E S REAEFIH
the purpose of basic earnings per share (‘000) @be[]ﬁé?i’ﬂ H(FhR) 1,163,340 1,178,546
Effect of dilutive potential ordinary shares in W I e AR AT PR Il AR 1 B8 iz
respect of outstanding restricted share units HETE S T RRNTE
(000) (THRR) 7,559 —
Weighted average number of ordinary shares for R 515 & J% 5% 2 Fl| 1) & @ A%
the purpose of diluted earnings per share (‘000)  IN#EF9 & (FA%) 1,170,899 1,178,546

For the six months ended June 30, 2024, the computation of basic
earnings per share for current period has considered the restricted
share units that have been vested but not yet issued (note 23). The
computation of basic earnings per share for both interim periods
excluded the treasury shares, unvested share options and unvested
restricted share units (note 23) of the Company.

For the six months ended June 30, 2024, the computation of diluted
earnings per share does not assume the exercise of certain share
options because the adjusted exercise price of those options was
higher than the average market price for the period.

For the six months ended June 30, 2023, the computation of diluted
earnings per share did not assume the exercise of share options since
their assumed exercise would result in a decrease in earnings per
share.

BE_T_MFEASA=THIEAEAR &
ERBRNERELRIBEEED %’Eﬁ
i AR BT B9 PR il AR 15 B 7 (Bt 323) o
WEP,HH,HHF'EEJaJrﬁHx%$%§7’klﬁ\@%$
REMEFRD REBBERERRER
R IR 1 BB AL (i 5E23) e

HE_Z_WNEXA=Z1+BALN@EA 5t
EYREE AT ERES T EREE

178 RARZEBIRENKAETEE
SRR T TIE -
@j: ?—_qzl\ﬂ +E|JJ:/\1IH *-I—

465 PR B 3 A R R B AR T 4
REABRZSHBREETEEERER
BFRALD o
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Notes to the Condensed Consolidated Financial Statements (continued)
HHFREMBEHRRMET(E)

—PFN A=+ HIE75E A For the six months ended June 30, 2024

s
3
A

11. PROPERTY AND EQUIPMENT 11.

During the six months ended June 30, 2024, the Group acquired
property and equipment with cost of RMB222 thousand (the six
months ended June 30, 2023: RMB49 thousand).

Property and equipment with a net book value of RMB481 thousand
were disposed of by the Group during the six months ended June 30,
2024 (the six months ended June 30, 2023: RMB230 thousand).

MERRE

HE-_Z_MFAA=tHIL~EARN
AREEE LA A R #5222,0007T Uk B8 ¥ 2 K % A5
(HzEZZ-_=FA=+HLEAEA: A
R #49,0007T) °

BHE_Z_WEXA=THILEAEARN
AEE L EREFE A AR 481,0007T A
MERREBEEZE-_=FA=1HIt
~MEA - AR#230,0007T) °

12. INVESTMENT PROPERTIES 12. REYZE
Six months ended June 30,

BEANA=1THIA<EA
2024 2023
—2-mE —F=F
RMB’000 RMB’000
ARET T AREFIT
(Unaudited) (Unaudited)
(REEZR) (RgEZ)

At fair value BEATE

Opening amount as at January 1 R—A—BAWEYeE 111,128 90,290
Addition NE - 2,393
Currency translation difference B E = 3 102
Closing amount as at June 30 RANA=+HBHMERERE 111,131 92,785
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13. INVESTMENTS ACCOUNTED FOR USING THE

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

Bt
il

|
A

L 475 A=+ B 1E75E A For the six months ended June 30, 2024

13. LERZEABRNKRE

EQUITY METHOD
As at As at
June 30, December 31,
2024 2023
R-B-NFE RZZT==F
~A +=H
=t+AH =+—H
RMB’000 RMB’000
AR®T AREET T
(Unaudited) (Audited)
(REER) (fe&%)
Associates (a) AN Y 44,533 51,537

(@) Investment in associates

@ REEQTINKRE

Six months ended June 30,

BEANA=THLAEA

2024 2023

—EWEF —T_=F

RMB’000 RMB’000

AR%T T ARBTTT

(Unaudited) (Unaudited)

(REBEX) (R E=Z)

Opening balance as at January 1 R—HA— By 51,537 52,478
Disposals HE - 4,101)
Dividend received B S (5,383) -
Share of (loss)/profit o (BER),HF (1,621) 7,932
Currency translation difference BmE =g - 71
Closing balance as at June 30 RNA =T BRI EREH 44,533 56,380

( —EopsaEs RAREDERARAT 6




Notes to the Condensed Consolidated Financial Statements (continued)
HHFREMBEHRRMET(E)

= — T PO ,N A=+ H LA A For the six months ended June 30, 2024

14. TRADE RECEIVABLES 14. B 5 EWFIE
As at As at
June 30, December 31,
2024 2023
R-B-mE KRB =F
~A +=A
=+H =F=IE
RMB’000 RMB’000
AR¥ TR ARBTIT
(Unaudited) (Audited)
(REER) (FeFEz)
Third parties E=F 2,683 4,389
Less: allowance for impairment of trade BB EWEIE R ERE
receivables (15) (989)
Third parties, net E=F % 2,668 3,400
As at June 30, 2024 and December 31, 2023, the aging analysis of R-ZZE-_NMFSA=Z1THE-_ZT-_=F
the trade receivables based on recognition date of the gross trade TZA=+—H BERSLEEANE %
receivables at the respective balance sheet dates were as follows: JE WK IE 48 KR /) T 7R H Bk B 5 FE R
ELHMBRER D ATIAT
As at As at
June 30, December 31,
2024 2023
R-ZE-NF —T_=F
<A +=A
=+H =+—H
RMB’000 RMB’000
AR¥ T ARBTIT
(Unaudited) (Audited)
(REER) (FeFE%)
0-90 days 0£90H 2,676 2,581
91-180 days 91£180H - 609
181-365 days 181%365H - 232
Over 1 year 1F A E 7 967
2,683 4,389
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)
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15. PREPAYMENTS AND OTHER RECEIVABLES

15. A FE

—PFX A=+ HIE75EA For the six months ended June 30, 2024

R E At F& UK

18
As at As at
June 30, December 31,
2024 2023
RIBZWME RZEBE-=F
A +=A
=+H =+—H
RMB’000 RMB’000
ARET T ARET T
(Unaudited) (Audited)
(REEZX) (FeFEZ)
Included in non-current assets STARBEE
Prepayments for purchase of investments &% B 1% & 8 {4 I8 @) 14,987 38,058
Loans to employees m{E BRI E R 944 944
15,931 39,002
Less: provision for impairment B RE R = =
15,931 39,002
Included in current assets FARBEE
Receivables from disposal of subsidiary HE B A R A FE UL IR () 17,790 =
Loans to third parties ME=ZFRENER (© 14,377 6,134
Loans to employees m{EBRENE 7,196 10,157
Individual income tax of RSUs BRI AR 1 B 9 1 A
PS5t 2,133 2,133
VAT recoverable AT e H IR (B 2,047 1,051
Prepayments for share repurchase egn e ElE S EN N @ 580 576
Prepaid rental and property management BN E M EERE
fee 54 838
Receivables from disposal of financial HERAFEFABZED
assets at FVPL B REbE E R FE IR - 9,093
Receivables from venture capital fund FEUR R B2 B AN B & R IR - 5,300
Others HAftb 12,075 4,254
56,252 39,536
Less: provision for impairment W R E A (2,324) (5,357)
53,928 34,179
69,859 73,181

(@ The balance as at June 30, 2024 represents the Group’s
prepayments for purchase of investments in insurance policies

(Note 16(€)).

(o) The balance as at June 30, 2024 represents the Group’s
receivable from disposal of one of subsidiaries in May 2024.

@ MR-ZZE_MFENA=1+HMEGRE
AEBHBERNRENKRENTEN

R (MIFE16(e) ©

b RN-TB-MFRA=+BEHEGRE
AEER-_ZT_MFRAAHE K

B8 & R A FEURROR
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Notes to the Condensed Consolidated Financial Statements (continued)
HHFREMBEHRRMET(E)
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A

—PFN A=+ HIE75E A For the six months ended June 30, 2024

15. PREPAYMENTS AND OTHER RECEIVABLES

(Continued)

(0 The balance represents the loans lent by the Group to
third-party companies and interest rates not higher than 12%
per annum.

(d)  The balance represents the Company’s prepayments to a
third-party agent for repurchase of the Company’s ordinary
shares on behalf of the Company on the open market (Note 21).

16. FINANCIAL ASSETS AT FVPL

15. TR FRIE K H b FE WL =X
I8 ()

/435
(75

© HBHEAEERAE=HARMEHS
FEF RN 2% EFK °

@ BREARARKKRARFNAH
MEERARREBEMAE=T
RIE BN FRA (HEE21) -

16. BRAFEHFTABBHNE

MEE

As at As at
June 30, December 31,
2024 2023
R=B-mE RZT_=F
~A +=A
=t+H =t+—H
RMB’000 RMB’000
AR¥T T AREET T
(Unaudited) (Audited)
(REBFEZR) (f&5%)
Included in non-current assets STAEREBEE
Unlisted equity investments I EMRERE @) 107,634 98,687
Investments in venture capital and private 7R\ & 2N & L A% 4E
equity funds HEEMEE (b) 553,108 536,356
Other financial instruments HEfemT A © 587,890 611,946
1,248,632 1,246,989
Included in current assets SFARBEE
Structured notes HEEEEE ©) 1,430 1,361
Investments in wealth management RIBHE MR E
products () 35,209 36,066
Other financial instruments HtemT A © 299,120 214,003
Equity securities of suspension of trading 15 H2 i 1 75 5 © 17,709 17,584
Listed equity securities ETRER S ) 56,596 44,400
410,064 313,414
1,658,696 1,560,403
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16. FINANCIAL ASSETS AT FVPL (continueq

b g

Notes to the Condensed Consolidated Financial Statements (continued)
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This represents the Group’s investments in unlisted equity
interests. Set out below are the movements of the Group’s
unlisted equity investments for the six months ended June 30,
2024 and 2023:

ERARE BRI (F)

T PUF;x A=+ H 1E7~E A For the six months ended June 30, 2024

16. RO PEFABRSNE

REE @

@ ERAEERIELTMRENRE - T
XEHINAEEHEE T _MFR =
T_=—FXA=1+BHI~EAKE
MR E R EE) :

Six months ended June 30,
BEANA=1THIXEA

2024 2023
—E_ME —E =4
RMB’000 RMB’000
AR¥ T ARBFIT
(Unaudited) (Unaudited)
(REEZR) (RigFEZ)

Unlisted equity investments FETRERE
Opening balance as at January 1 R—A—B® B 98,687 139,653
Additions NE 11,947 -
Disposals k= (3,000) =
Currency translation difference B E =5 - 784
Closing balance as at June 30 RN A=+ BRERLAE S 107,634 140,437

T OMERREE RREBERERAA @




Notes to the Condensed Consolidated Financial Statements (continued)
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16. FINANCIAL ASSETS AT FVPL (continueq

—PFN A=+ HIE75E A For the six months ended June 30, 2024

REE @

EHRASBIERAREBANETE

(o)  This represents the Group’s investments in certain venture (o)
capital and private equity funds as a limited partner. Set out
below are the movements of the Group’s investments in such

funds as at June 30, 2024 and 2023:

16. BAFEFTABRNE

MERRILEREESHIZRE - AT
ARASER-_Z-_WMERER_FT_=
FARA=TARZEESHIREZE):

Six months ended June 30,
BEANA=1THIXEA

Note 2024 2023
Bt EE —E-mEF ZE=F
RMB’000 RMB’000
AR¥ T ARBTIT
(Unaudited) (Unaudited)
(REEZR) (RgFEZ)
Investments in venture capital and REBERRLERE
private equity funds HEHNKRE
Opening balance as at January 1 R— A — B/ B4 ek 536,356 611,923
Additions NE 1,776 -
Repayment of investments EEEE (9,262) (42,452)
Fair value change recognised in KGR E 2ENER
condensed consolidated statement of R AT EZE
comprehensive income 7 21,931 4,612
Currency translation difference EmE =R 2,307 15,895
Closing balance as at June 30 RNA =+ BrEREEH 553,108 589,978
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

HE-_ZT-_MF N A=1HIE/5EA For the six months ended June 30, 2024

16. FINANCIAL ASSETS AT FVPL (continved) 16. ﬁ g iﬁ FFABRENE

()  This represents the Group’s investments in structured notes. © BEASBENEBUERERE -%ZF
These instruments provide a potential return determined at the T ERMHEHARIRTEE M REE K
pre-determined interest rate or linked to the price of certain listed EEEMERNSE T ETREZS
equity securities at the pre-determined valuation day in future. EREOEENR HEZZT N
Set out below are the movements of the Group’s investments in FR-ZZFE_=ZFANA=+HLINAE
structured notes for the six months ended June 30, 2024 and A AEBEBUESRBNRENE
2023: Edlp Ul

Six months ended June 30,
BZEARA=THLAEA

Note 2024 2023
g5 —EB-NmEF T
RMB’000 RMB’000
AR®T ARBTTT
(Unaudited) (Unaudited)
(REBEX) (R E=Z)
Structured notes HEHERE
Opening balance as at January 1 R—HA— B e & 1,361 6,549
Additions NE - 1,357
Disposals HE = (8,127)
Fair value change recognised in REREE 2EREE
condensed consolidated statement of RN EEE
comprehensive income 7 60 1,716
Currency translation difference B E =5 9 (146)
Closing balance as at June 30 RANA=1+BRERE RS 1,430 1,349
(d) This represents RMB-denominated wealth management 0 BEUAAREENETESD 57
products with interest rates ranging from 2.0% to 4.4% per KA F2.0%E4.4%0 7M1 F A E| Bk
annum and maturity period within 1 year or revolving terms. TEIRE B o 72 I8 0 B o AR R B KA
These wealth management products are offered by large BB sk A & mi s R4

state-owned or reputable financial institutions in the PRC.
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Notes to the Condensed Consolidated Financial Statements (continued)
& B AR & Bt 7% ¥R R BT AE (4]

B
Al

A — 4N A=+ H 1L/ A For the six months ended June 30, 2024

. A = 32
16. FINANCIAL ASSETS AT FVPL (continuea) 16. B AFEFAEBZNE
BLEE
(e) This represents the Group’s investments in other financial e BEEASERHEMSRTAMNKE -
instruments, which were offered by several international financial TDHZRER S mEERME - R E
institutions. During the six months ended June 30, 2024, the E-T_NFEASA=THIEANEA
Group recognised a fair value gain of RMB31,154 thousand (six A AEBERZFRERRAA TEK
months ended June 30, 2023: fair value gain of RMB27,804 5 A A R#31,154,000T (B E=-Z
thousand) on these investments. Z=FRNA=tTHIEAEA : AFE

W5 AR #27,804,0007T) °

As at As at
June 30, December 31,
2024 2023
RZBZWE R-ZZT-=F
~A +=A
=t+H =t+—H
RMB’000 RMB’000
AR¥ T ARBTIT
(Unaudited) (Audited)
(REER) (FeFEz)
Included in current assets STARBEE

Exchange Traded Fund (“ETF”) ETF 0] 92,353 75,048
Private investment fund LEREES (i 90,169 62,304
Other fund investments HEMESIKE 31,224 2,673
Corporate notes PEEER 85,374 73,478
299,120 214,003

Included in non-current assets STAERBEE
Insurance policies fREs (i 122,144 134,778
REIT access fund EHEFKEETEERES (v 19,197 88,286
Private investment fund LEREES (i) 411,018 354,386
Blackstone private credit access fund ERLEREES ) 28,545 27,930
Other fund investments HinE K& 6,986 6,566
587,890 611,946
887,010 825,949
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Notes to the Condensed Consolidated Financial Statements (continued)

GRS MR E(H)

HE-_ZT-_MF N A=1HIE/5EA For the six months ended June 30, 2024

16. FINANCIAL ASSETS AT FVPL (continueq

©

(Continued)

U

(i

(i)

)

The balance represents the Group’s investments in ETF
mainly in the U.S. stock market. During the six months
ended June 30, 2024, the Group recognised a fair value
gain of RMB16,080 thousand on the ETF investment
(six months ended June 30, 2023: fair value gain of
RMB15,552 thousand).

The balance represents the Group’s private investment
fund offered by several internationally reputable financial
institutions which mainly invested in the secondary market
securities. During the six months ended June 30, 2024,
the fair value gain of the investments was RMB18,026
thousand (six months ended June 30, 2023: fair value
gain of RMB12,632 thousand).

The balance represents the Group’s insurance policies
offered by certain insurance companies. The policies
combined investment arrangements with insurance of
the life of the key management and the beneficiary of the
insurance policies is the Group. During the six months
ended June 30, 2024, a fair value loss of RMB1,843
thousand (six months ended June 30, 2023: fair value
loss of RMB1,931 thousand) was recognized.

The Group’s investment in REIT access fund was offered
by an internationally reputable financial institution for
investors to indirectly invest in the world’s largest real
estate income trust. During the six months ended June
30, 2024, the fair value loss of the investment was
RMB2,121 thousand (six months ended June 30, 2023:
fair value loss of RMB1,576 thousand).

(i

(i)

()

EHREAEEETENEEAR
MHETFRRE -REBE=-Z
“WEARA=Z+THLEARMEA -
AEEGRETFEERR A FE
I 25 A& A R #16,080,0007T (i
E_ZE_=FXA=+8HI1t
ANEAR : AFERSZAEARE
15,552,0007T) °

EHRIEAEBOALEREE
© HZREBNESEELE
R ETZERER_HAMH
BE o RNBE_T_MENA
=+HIEAEA REAFE
Iz B A R #18,026,0007T (&
E-T-_=F~A=+A81t
NEAR: AFEREAARE
12,632,0007T) °

wEHmiEE TREARREETA
SEHNRE ZEREFIKE
ZHEFTETEEBASRRE
HBES MBREZZAABR
EE -REBEE_Z_ME A
=+HIEARER  ERERLQF
E/E 18 A R #1,843,0007T (&
EZE-=FXA=1+HL~
@A : AF{EEE 1,931,000
JT) °

AEBREHERE ELEE
ESMRER —RERMNES
BB AR EEIRM UM
FREREREANFSHERE
B -REBE-_ZE-_NEXA
=t+HIEAEAR  ZEEHNA
TEEE R A R2,121,0007T
BE-—Z=Z-_=%,A=1+H
WEREAR: AFEEBRAAR
#4 576,0007T) °
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Notes to the Condensed Consolidated Financial Statements (continued)

CE

B A 3R AR P R ()

HE-_Z M ,XxA=+HI1t/518 B For the six months ended June 30, 2024

16. FINANCIAL ASSETS AT FVPL (continueq

©

(Continued)

(v The balance represents the Group’s investment in a
Blackstone private credit access fund, which mainly
invested in debt instruments. During the six months ended
June 30, 2024, the fair value gain of the investment was
RMB1,833 thousand (six months ended June 30, 2023:
fair value gain of RMB1,626 thousand).

The balance represents the Group’s investments in listed equity
securities, which were mainly in the Hong Kong and U.S. stock
markets. During the six months ended June 30, 2024, the
fair value loss of the investment was RMB5,060 thousand (six
months ended June 30, 2023: fair value loss of RMB5,553
thousand).

Investment in equity securities of suspension of trading
represents the Group’s investment in certain equity securities
listed on the Main Board of the Stock Exchange of Hong Kong
Limited and the trading in such equity securities was suspended
since April 2023 and has not resumed as at the date of this
interim report. As at June 30, 2024, the Company conducted
the fair value assessment using a market approach by
benchmarking to the median share price decline ratio, between
the dates of trading suspension and trading resumption, of
certain selected companies listed on the Stock Exchange
of Hong Kong Limited that have experienced share trading
suspension and resumption.
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V) HHREASERELLESR
BESHNEE ZESFER
EREKEITE REE-ZT
“—WEARNA=Z+THIEANMEA -
ZRENAFER S BARE
1,833,000t (BLZE=ZFT ==
NAZ=ZTHIEAREAR - AFEE
U 28 A A R #51,626,0007T) °

EREAEER EMRES S KR
B FERBABNREBREMISH L
MEES - NEE_T %X A
=+HLEARNEAR ZEEHAFE
518 & A R #5,060,0007T (B 2= =&
—=FXNA=F+HIEANER  AFE
E5i8 A A R¥55,553,0007T) °
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ETREESNIE  ZERESS
BT _=FNAREFEE  BZ
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

HE-_ZT-_ME XA =1+HIE/NE A For the six months ended June 30, 2024
17. DERIVATIVE FINANCIAL INSTRUMENTS 17. 9TE€®IT A

As at As at

June 30, December 31,

2024 2023

R-B-NE RZT=—=F

ANA=+H +=—A=+—H

RMB’000 RMB’000

AR¥ T ARBTIT

(Unaudited) (Audited)

(REER) (F&FEz)

Current assets MENBEE 86,037 67,655
Current liabilities mENEE (47,555) (34,301)

18.

As at June 30, 2024, the Group’s derivative financial instruments are
mainly options, and the price of derivative financial instruments were
linked to the price of their underlying securities, including individual
stock or stock market index. These derivatives were accounted for at
FVPL, as they didn’'t qualify as hedges, they were classified as ‘held
for trading’. A net fair value gain on derivatives of RMB4,396 thousand
(Note 7) was recognised in profit or loss for the six months ended
June 30, 2024 (six months ended June 30, 2023: net fair value gain of

RMB3,735 thousand).

R-ZZE-_WMENA=+H  AEBHTE
CERTANSEAT TESRTANE
REEIEEES (BEEEARENREMS
BB MEREN - ZEMTET ARATE
ST ABEIIER + A AR ERTE ERIES -
Ao EAFERS] - BEZZT -
FARA=ZFTHIEAEARA  FTETAAFE
U 25 7% %8 A R #54,306,0007T (M 5£7) ER
BRETHER(EHE—E-_=F,A=t+A1t
ANEA AT EMKESFEEARES,735,000

)

CASH AND CASH EQUIVALENTS 18 HERBEESEEY
As at As at
June 30, December 31,
2024 2023
R=B-NE R-ZT_=F
~NA +=A
=+A =+-n
RMB’000 RMB’000
AR¥ T AREET T
(Unaudited) (Audited)
(REBFEZ) (F&EZz)
Cash at bank and on hand RITMFHEES 114,812 152,123
Short-term bank deposits HHRITE R 57,638 152,294
Cash at other financial institutions Hih & g & 96,563 59,690
Total cash and cash equivalents HeMReEEWERE 269,013 364,107
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()

HE-_Z M ,XxA=+HI1t/518 B For the six months ended June 30, 2024

19. BORROWINGS

19. &R

As at As at
June 30, December 31,
2024 2023
R-ZBZWE R-IZT=F
<A +=A
=+H =F=IE
RMB’000 RMB’000
AR T AREET T
(Unaudited) (Audited)
(REEZX) (feFEz)
Included in current liabilities TARBARE
USD bank borrowings, secured ETCIRITE R - BRI 66,864 47,167
HKD bank borrowings, secured PEILIRTTiE R - B 58,256 76,790
JPY bank borrowings, secured HERITER - EEHF 3,208 11,126
128,328 135,083

AEBEETEBENASREETILET
EXmERZE RERETEREEMNR
EREES - R_T-_WFEA=1+8"
ZEmBRLE 7] B) A 425 58 /174,322,000
7T+ H719,382,000% 7T + 63,826,000/ 7T
§71,678,000H B2 12X - ZEEHAASE
BEMZEAFEFAESNEREEREE
AR (FisE16(c) M ()

The Group has entered into a few loan facilities with certain
internationally reputable financial institutions to finance its certain
investments in financial assets. The total available amount under
the current facilities is USD174,322 thousand, of which USD9,382
thousand, HKD63,826 thousand and JPY71,678 thousand, have
been drawn down as at June 30, 2024. The borrowings were secured
by the Group’s investments in financial assets at FVPL (Note 16(c)&(€)).

RZZZWFEANA=TH  RITBERAAR
SHRERSER A ENT

The aggregate principal amounts of bank borrowings and applicable
interest rates as at June 30, 2024 are as follows:

As at June 30, 2024
R-ZE-WEXRA=1+H

Amount Interest rate

Ex-(] Fi ==

thousand per annum

BT ot g5

(Unaudited) (Unaudited)

(REER) (R&EEZ)

USD bank borrowings, secured USD9,382 Sofr + 50~100 bps

FETIRITER - BEA 9,382% T Sofr + 50~1001E & 2

HKD bank borrowings, secured HKD63,826 Sofr + 50~100 bps

BILIRTTE R - BEKiE 63,8268 7T Sofr + 50~1001E & 2

JPY banlf borrowings, secured JPY71,678 0.959%
HESRITER - 2EH 71,6780 E
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

HE-_ZT-_ME XA =1+HIE/NE A For the six months ended June 30, 2024
20. TRADE PAYABLES 20. E 5 EE{FRIE
As at As at
June 30, December 31,
2024 2023
R-B-NFE RZZT=_=F
~A +—A
=t+H =+—H
RMB’000 RMB’000
AR¥T ARBTIT
(Unaudited) (Audited)
(REEZX) (feFEz)
Third parties E=F 1,443 1,140

As at June 30, 2024 and December 31, 2023, the aging analysis of

the trade payables based on recognition date was as follows:

R-BE-_NMESNA=1tER-_E-_=%F
+-—A=+—H8 BEERBHHESZE
NFREEHNERER DT T

As at As at

June 30, December 31,

2024 2023

R-ZB-ZWME RZT=F

<A +=A

=+H =+—H

RMB’000 RMB’000

AR%T T ARBTIT

(Unaudited) (Audited)

(REEZX) (Fez&%)

0-90 days 0z290H 494 176
91-180 days 91£180H 156 20
181-365 days 1812365H 170 321
Over 1 year 16 B 623 623
1,443 1,140
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()

Y
i

A — 4N A=+ H 1L/ A For the six months ended June 30, 2024

21. SHARE CAPITAL, SHARE PREMIUM AND 21, R& - R REBRER

TREASURY STOCK g
Number of
Shares Share capital Share premium  Treasury stock
R E R R4 RE Bz
US$'000 RMB’000 RMB’000 RMB’000
Txx ARETR AR®TR AR¥ETxR
As at January 1, 2024 (Audited) R=Z-ME-A-H
(&%) 1,238,193,162 123.80 761 1,387,355 (53,949)
Repurchase of ordinary shares (a) 188 L () - - - - (15,639)
Cancellation of ordinary Shares TR (4,956,000) (0.5) @ (2,101) 2,105
Dividends provided for (b) ERERED - - - (11,256) =
As at June 30, 2024 (Unaudited) R-ZZ-MmERA=1H
(REER) 1,233,237,162 123.3 757 1,373,998 (67,483)
As at January 1, 2023 (Audited) and R-E-=%-f-H
June 30, 2023 (Unaudited) (BER)RAR=TH
(REEER) 1,242,159,162 124.20 764 1,399,615 (53,740)
(@ During the period ended June 30, 2024, the Company @ REBEE-Z-_WFEA=+HILH
repurchased 35,319,000 ordinary shares of the Company A RARRBEMER A
on the Stock Exchange of Hong Kong Limited with total R 2 7] [ B 2N 2 7)35,319,0000% I
cash consideration of HK$17,421 thousand (approximately AL - 4238 2 (B /17,421,000 7T
RMB15,639 thousand), and 4,956,000 repurchased ordinary (#9 A\ R #15,639,0007T) * ifn =] B AY
shares had been cancelled and deducted from the share capital 4,956,000k EBREFHMERE
and share premium within shareholders’ equity. As at June 30, BRI RENR - BEZ
2024, the total number of shares recorded as treasury stock T_FENA=ZTH ' ARBEFER
was 94,732,000. 19 B9 A% 17 48 81 /594,732,0000% °
No shares were repurchased during the six months ended June BEZZTZ-Z=FA=THLEE
30, 2023, and the total number of shares recorded as treasury A EQEITER 2T _=F
stock was 63,613,000 as at June 30, 2023. NAZTHEHALTBRAKDE
2/A63,613,0008% °
()  During the period ended June 30, 2024, the Company provided b)) REE=ZZT-WFA=+HIEHM

RMB11,256 thousand with HK$0.01 per fully paid ordinary
share.
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22. OTHER RESERVES

Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

i
il

A

22. Hi{RE

—PFX A=+ HIE75EA For the six months ended June 30, 2024

Changes in
ownership
Change in the interests in
fairvalug of  subsidiaries
Share-based owner- without
Statutory  Compensation ~ Translation occupied change of
Reserves Reserve  Differences property control Others Total
BiEY
$IER EEBONE
K nEN  AREAE
EERE ekt REER  AVEZD Lt ) 2t gt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR  ARMTR ARETn ARETn ARETR  ARETR  ARETR
Opening balance as at Janvary 1,  W=Z=M&-A-HAM
2024 (Audited) LR (BEH) 135,217 296,017 163427 8184 149,494 1813 754,212
Employees RSU scheme: ESZRARDEME
~value of employee senvices -EERBER - 140 - - - - 140
Dissoluon of subsiciaries HERANES (1,565) - - - 1912 - 7
Qurency translation differences EMhEEE - = 16,049 = = = 16,049
Closing balance as at Jung 30, RZBE-MERA=THRN
2024 (Unaudited) BRER (REER) 133,712 296,157 179476 8,184 151,406 1813 710,748
Opening balance as at January1, ~ W=Z==£-A-HH
2023 (Audited) B (8E#) 155,690 296,017 135,045 8184 149,494 1813 746,243
Dissoluion of a subsiary HERANES (0419 - - - - - (0419
Qurency translation differences EMAEES - - 64,466 - - - 64,466
Closing balance as at June 30, RZBZ=EXA=1AN
2023 (Unaudited) BRER (REER) 136,277 296,017 199511 8,184 149,494 1813 790,296
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Notes to the Condensed Consolidated Financial Statements (continued)

AR S M MR MY &t ()

Y
i

A — 4N A=+ H 1L/ A For the six months ended June 30, 2024

23. SHARE-BASED PAYMENTS

23. AR B ERE R

(@) Share Options @ HBERfE
The Company adopted two share option schemes, namely, the RNAREAMMIBRERERT S - BNE X
Pre-IPO Share Option Scheme and the Post-IPO Share Option AREERERESERERARA
Scheme, under which the directors of the Company may, at BERBRENS BUEAARNE
their discretion, grant options to any qualifying participants to ENHBEREMNEGERSEERD
subscribe for shares in the Company, subject to the terms and HE AR ARREE AR A RIRY AR 0 - 2B A
conditions stipulated therein. TR E RV R IR PTIRR -
Movements in the number of outstanding share options are as RITHEFER RSB S EIN T :
follows:
Average Average
Exercise Price Number of  Exercise Price Number of Total
in USS per Pre-IPO in HK$ per Post-IPO Number of
Share Option ~ Share Options ~ Share Option ~ Share Options ~ Share Options
BHERE BR ShiERE BR
Y DERBER T NRABEHR ERE
FE  EBREZA TFE  RREZE agE
Asat January 1, 2024 (Audited) A= -MF-F-H
(BE%) 1,645,100 949,000 2,594,100
Lapsed B&R USSO3527T (16451000  HKS35HT 0490000  (2,594,100)
Asat June 30, 2024 (Unaudited) HA=F-MEXA=1H
(REBER) - - -
As at January 1, 2023 (Audited) ~R=ZE==f-H-H
(B&7) 3,382,400 2,747,000 6,129,400
Lapsed BAM US$0.3320% 7T (150,200 NANER - (150,200
As at June 30,2023 (Unaudited) R=F==FEAF=+H
(REEH) 3,232,200 2,747,000 5,979,200

As at June 30, 2024, no share options were outstanding and
exercisable (June 30, 2023: 5,979,200).

During the six months ended June 30, 2024 and 2023, no
share options were granted to any directors of the Company.

m Tian Ge Interactive Holdings Limited Interim Report 2024 )

K-T-MEAAZA - EEEREE
FENATFE(—E-=EAA=1A
5,979,200) °

HE-_T_WErR_ZT-_=F,"A=+H
WEAREA  YERAAGTMNESREE
& #E -



Notes to the Condensed Consolidated Financial Statements (continued)

i
3

|
0

23. SHARE-BASED PAYMENTS (continuecy

(b)

Restricted share units

The Company adopted two RSU schemes, namely, the Pre-IPO
RSU Scheme and the Post-IPO RSU Scheme, under which the
directors of the Company may, at their discretion, grant RSUs to
any qualifying participants, subject to the terms and conditions
stipulated therein.

Movements of the number of outstanding RSUs during the six
months ended June 30, 2024 and 2023 are as follows:

ERARE BRI (F)

—PFX A=+ HIE75EA For the six months ended June 30, 2024

23. AR R EBR BT RN

(b)

SRR B A

KX BB AR P IR 2 BRI AR 4 B AT
g ERARBEERMXRHIBNE
B R ERAFAEERZRHIK
D EAIETE - R ARBEEAK
BREMEER2EERHRRH
Bt AL - MHEZRE ST ET B AT AR E HO 15
B AGRAF

BE_ZT_NMFER_FT_=F,A
=+ B L@ R E AR TTE SR S

REGBE BT

Number of
Post-IPO RSUs
BRAHARER
ZRRFIRHB
EMNEE

As at January 1, 2023 (Audited) and RZZBZ=F—A—HEEZ R
June 30, 2023 (Unaudited) NA=THGREER) -
As at January 1, 2024 (Audited) RZZEZMF—F—H (KEEZ) 500,000
Vest and transfer EEBREE (250,000)
As at June 30, 2024 (Unaudited) R-ZE-MFENA=1H (REEZ) 250,000

Fair value of share options and RSUs

Before the Company consummated its IPO on the Main Board
of The Stock Exchange of Hong Kong Limited, the directors
have used the discounted cash flow method to determine the
fair value of the underlying equity of the Company and adopted
equity allocation method to determine the fair value of the
underlying ordinary share. Key assumptions, such as discount
rate and projections of future performance, are required to be
determined by the directors with best estimates.

Upon the consummation of the IPO, the fair value of the
underlying ordinary shares was calculated based on the market
price of the Company’s shares at the respective grant date.

(©)

BRERZRGIRGE
(OA: SN S|

ARBIRBEBMARZAARAA
IREXERARBEEH EFEE
RERRERELEEANAFEE
BENAFELRAESDEEE
EREAEERNAFE - BIRERR
RERRAANEIEBRFEEHR
fEfGFHEEE -

ERERAFEER  HEALERRN
NFEZRRESE G BRARRRD
M EFEME -
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Notes to the Condensed Consolidated Financial Statements (continued)
& B AR & Bt 7% ¥R R BT AE (4]

B
Al

A — 4N A=+ H 1L/ A For the six months ended June 30, 2024

23. SHARE-BASED PAYMENTS (continuecy

(c) Fair value of share options and RSUs (continued)

Fair value of share options

The directors used Binominal pricing model to determine the fair
value of the share option granted, which is to be expensed over
the vesting period.

The management estimated the risk-free interest rate based
on the yield of Hong Kong government bond with a maturity
life equal to the life of the share option. Volatility was estimated
at grant date based on the average of historical volatilities of
the comparable companies with length commensurable to the
time to maturity of the share options. Dividend yield is based on
management estimation at the grant date.

Other than the exercise price mentioned above, significant
estimates on parameters, such as risk-free rate, dividend vyield
and expected volatility, made by the directors in applying the
Binominal Model, are also taken into consideration.

Fair value of RSUs

The fair value of RSUs was calculated based on the fair value of
underlying ordinary shares as at the grant date.

(d) Shares held for RSU Scheme

The shares held for Pre-IPO RSU Scheme and Post-IPO RSU
Scheme were regarded as treasury shares and had been
deducted from shareholders’ equity as the directors are of the
view that such shares are within the Company’s control until the
shares are vested unconditionally to the participants and hence
are considered as treasury shares in substance.
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Notes to the Condensed Consolidated Financial Statements (continued)

ERARE BRI (F)

HE_ZT_WFXA=1+HI1/5EA For the six months ended June 30, 2024

RELATED PARTY TRANSACTIONS

There were no significant related party transactions and balances for
the six months ended June 30, 2024 and June 30, 2023 and as at
June 30, 2024 and December 31, 2023.

CONTINGENCIES

The Group had no material contingent liabilities outstanding as at June
30, 2024.

24,

29.

BB L RS

BHE_Z_NFA=Z+HE=-Z=_=F
NA=ZTHIEAERAREE —Z —m4F
NA=+ER=ZZE-_=F+=-A=+—8"
W E KR 25 R aEes o

HREE

R-ZZE-_NENA=+H AEBTES
AKREBRAARE -
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Notes to the Condensed Consolidated Financial Statements (continued)
HRGE MR M (E)

i
Y
A3

—PFN A=+ HIE75E A For the six months ended June 30, 2024

26. COMMITMENT
(@) Capital commitments

As at June 30, 2024, the capital expenditure contracted for but
not recognised as liabilites amounted to RMB Nil (December
31, 2023: RMB Nil).

(b) Non-cancellable operating lease

The Group leases office buildings and servers under
non-cancellable operating leases. As at June 30, 2024 and
December 31, 20283, lease commitments for the Group for
leases not yet commenced or short-term leases are as follows:

P

26. RIE

(@) BAREIE
BE_Z-_NFENA=1TH 254
BAERAEBENELAATAAR
BAEO(ZE—_=F+_-_A=+—8:
ARKEEBO) °

b FAABEKLELHEE

AEBERBETAHECEHAELT
WA RARISES - RZZZUE XA
=t+HERZZE_=F+=ZA=+—
B AEE S AFRANHESEH

HERMHEAEDT :
As at As at
June 30, December 31,
2024 2023
R=-B-mE RZT_=F
~A +=A
=+H =+—H
RMB’000 RMB’000
AR®ET T ARBTT
(Unaudited) (Audited)
(REBEX) (&%)
Within 1 year 1 AR 77 -

27. EVENTS OCCURRING AFTER THE REPORTING
PERIOD

On August 30, 2024, the board of directors declared an interim
dividend of HK$0.01 per fully paid ordinary share (2023: HK$0.01).
The aggregate amount of the dividend is expected to be paid on or
around October 21, 2024, but not recognised as a liability as at June
30, 2024.
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