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Financial Highlights
MEEHE

Six months ended 30 June
#E6H308LLAER
2024 2023
20245 20236
HK$’000 HK$ 000
TER FAx
(Unaudited) (Unaudited)
(RIBEH) (REEER)
Revenue Wi 922,501 950,263 (2.9%)
- Core medical service revenue  — 1L EERB IE 922,501 930,845 (0.9%)
- Sale of COVID-19 related —$4ECOVID-1948R]
medical consumables BREMKE
revenue - 19,418 (100.0%)
Gross profit Z7 289,125 300,152 (3.7%)
Profit for the period HARFE 48,636 37,997 28.0%
Profit for the period attributable  Z&AFEZHH AR
to equity holders of the HARR
Company 30,763 29,758 3.4%
Non-HKFRS Measures: JEERMIFREER
HEREE:
Adjusted profit forthe period ~ HIRASHEEAE 1 48,636 31,590 54.0%
Adjusted profitfor the period ~ AABEHFAAESL 2
attributable to equity holders ~ HBPAS:B%EFIS
of the Company 30,763 23,351 31.7%
EBITDA EBITDA 3 181,813 170,741 6.5%
Adjusted EBITDA 4REREBITDA 4 181,813 162,630 11.8%
Gross profit margin (%) EFIE(%) 31.3% 316%  (0.3)ppEENH
Net profit margin (%) TBRITEE(%) 5.3% 4.0% 13pp BB
Notes: PIEE
1. We define “adjusted profit for the period” as profit for the 1. B THAR AR EE R ) R E A ANA) R

period adjusted by the profit after tax of the segment of sales
of medical consumables in which we ceased the business in
the second half of 2023 due to relaxation of requirements for
COVID-19 testing in Hong Kong.

We define “adjusted profit for the period attributable to equity
holders of the Company” as profit for the period attributable to
equity holders of the Company adjusted by the profit after tax
attributable to equity holders of the Company of the segment of
sales of medical consumables.

We define “EBITDA” as earnings before interest, taxes,
depreciation and amortisation.

We define “adjusted EBITDA” as EBITDA adjusted by the profit
before tax of the segment of sales of medical consumables.
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Management Discussion and Analysis
EREmRAN

BUSINESS REVIEW

Overview

As a result of the improvement of the quality of the overall
business operations and better cost control, the Group’s
profitability improved in for the six months ended 30 June
2024 (“1H2024”). Excluding the profit from the sales of
medical consumables segment, the profit for the period
attributable to equity holders of the Company from our core
medical service increased by 31.7% to HK$30.8 million in
1H2024 as compared to HK$23.4 million for the same period
last year. Profit for the period attributable to equity holders
of the Company increased by 3.4% to HK$30.8 million in
1H2024 as compared to HK$29.8 million for the same period
last year.

Compared with the same period last year, our core medical
service revenue (comprising the provision of ophthalmic
services, the provision of dental and other medical services
and the sales of vision aid products) decreased slightly by
0.9% to HK$922.5 million in 1H2024 from HK$930.8 million
for the same period last year. The slight decrease in revenue
is the combined result of the decrease in the revenue
generated from the ophthalmic services in both Hong Kong
and Mainland China due to the negative market sentiment
and the economic uncertainties, and the increase in revenue
generated from the dental services in Shenzhen under the
brand “Shenzhen CKJ” driven by the trend of cross-border
consumption by Hong Kong citizens in Shenzhen.

The Group has been closely monitoring the market condition
and adjusting its business strategies to prioritize our
core business segments, while effectively managing the
operational costs. In addition, the Group also prudently
manages its working capital to ensure a healthy balance
sheet.
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Management Discussion and Analysis

On 28 May 2024, the Company completed its name change
to C-MER Medical Holdings Limited, and the dual foreign
name in Chinese of the Company has been changed to %5
BRI A IRAT]. The Board considers that the new English
and Chinese names of the Company will be able to promote
the Group’s corporate image and better reflect the Group’s
positioning in providing comprehensive medical services.

Our operations in Hong Kong

Under the brand of “C-MER Dennis Lam (& B # &%), we
offer ophthalmic services of international calibre in treating
a wide range of eye problems, ranging from common to
rare and complex eye problems. In addition, the Group
operated (i) Champion Eye Centre Limited (“Champion Eye”)
(ZEREFLERAE), which has over 20 years of history
for offering ophthalmic services in Hong Kong; and (ii) The
Optometry (OPT) Centre Limited (“OPT”), an optometry
group to offer services in Hong Kong in the areas of myopia
control, optometry assessments and spectacles and contact
lens prescriptions in Hong Kong. In total, the ophthalmic and
related services network mainly included our five day surgery
centres, thirteen clinics, and eight optometry centres.

Since 2021, we started our dental, oncology and other
medical services business in Hong Kong which included
six dental clinics, two general practice clinics and an
oncology centre as at 30 June 2024. Further, we started our
clinical research business in July 2022, which may bring
us opportunities for collaboration with different biotech
companies for, among other things, research and clinical
work.

In addition, the Group was a distributor of COVID-19
related medical consumables in Hong Kong in prior years.
The revenue from the sales of COVID-19 related medical
consumables decreased to zero in 1H2024 from HK$19.4
million of the same period last year due to the relaxation
of requirements for COVID-19 testing in Hong Kong and
the Group ceased to distribute the relevant products in the
second half of 2023.
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Management Discussion and Analysis
EREmRAN

Our operations in Mainland China

In Mainland China, our ophthalmic service network included
ten eye hospitals in Shenzhen (Futian and Baoan), Beijing,
Shanghai, Guangzhou, Zhuhai, Kunming, Huizhou, Jieyang,
Foshan, an eye clinic in Shenzhen (Nanshan) and our two
eye clinics in Shanghai mainly under the brand of “C-MER
Dennis Lam (Z¥5#4IE#)”. In the meantime, we continued to
optimize the organizational structure and implement refined
management in our operations.

In February 2022, we completed our investment of 61.5%
equity interest of Shenzhen C-MER Aikangjian Dental Group
Co., Ltd. (previously known as Shenzhen Aikangjian Group
Co., Ltd.) (FRINTHIBERROBEEREAFR LT, previously
known as FIIH B EREREBRMHBHRLAE) (“Shenzhen
CKJ”), which became a non-wholly owned subsidiary of
the Company. Shenzhen CKJ has a dental hospital and 11
dental clinics in Shenzhen as of 30 June 2024. Benefitting
from the robust demand for quality dental services and the
trend of cross-border consumption by Hong Kong citizens
in Shenzhen, the business of Shenzhen CKJ experienced
significant growth by 33.3% in 1H2024 to HK$224.7 million
from HK$168.6 million in the same period last year. The
depreciation of Renminbi (“RMB”) has affected our revenue
growth when reporting in Hong Kong dollar terms. In RMB
terms, our revenue of Shenzhen CKJ increased by 38.7% in
1H2024 as compared with the same period last year.

Shenzhen CKJ continues to expand at Luohu and Futian
ports, including a new dental hospital at Futian port, which
is only 200 meters away from the port. This will provide a
strong momentum for the future development of Shenzhen
CKJ.
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Management Discussion and Analysis

As part of Cross-boundary Medical Collaboration under 2023
Policy Address of the Hong Kong Special Administrative
Region Government (the “HK Government”), and as
announced by the HK Government on 19 February 2024, our
Shenzhen C.K.J Stomatological Hospital (Rl ERORE
Bz ) (the “Shenzhen CKJ Hospital”) has been selected under
the “Elderly Health Care Voucher Greater Bay Area Pilot
Scheme” (the “Pilot Scheme”) as one of the seven medical
institutions and the only dental hospital in the Pilot Scheme
in the Guangdong-Hong Kong-Macau Greater Bay Area as
trial service points where the elderly health care vouchers
may be used to cover the dental services provided, and the
elderly health care vouchers was ready for use on 14 August
2024.

The Elderly Health Care Voucher Scheme (“HCVS”) is a
government initiative aimed at subsidizing the use of
private primary healthcare services by elderly individuals
in Hong Kong. Through the HCVS, eligible elderly persons
are provided with an annual voucher amount of HK$2,000,
with a cumulative limit of HK$8,000. These vouchers can
be used to access a range of healthcare services, including
preventive and curative care, provided by registered medical
practitioners, Chinese medicine practitioners, dentists, etc.
With nearly 1.56 million elderly individuals (approximately
97% of the eligible elder population) having utilized the
services offered under HCVS as of the end of May 2023, and
the considerable expenditure of HCVS in fiscal year of Hong
Kong (HK$2.5547 billion in fiscal year 2021-22, HK$2.7859
billion in fiscal year 2022-23 and the projected expenditure
of HK$3.7699 billion in fiscal year 2023-24), it is expected
that Shenzhen CKJ Hospital will be able to greatly benefit
from the Pilot Scheme.
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Management Discussion and Analysis
EREmRAN

On 5 February 2024, the Company entered into a strategic
agreement with Shenzhen Luohu District Government (2% 3l
ZZMEBUT) in relation to the construction of a “Hong Kong-
style” private hospital near Shenzhen’s Luohu port ( & # O
FAROFRIREREBHIESFR). It is expected that this
hospital, which is within a five-minute walk from the Luohu
border land crossing, will become the first port hospital
adopting Hong Kong-style medical services, bringing
Hong Kong’s healthcare management systems, medical
technologies and healthcare services to serve residents
of both Shenzhen and Hong Kong. The hospital will have
departments including dentistry, ophthalmology, medical
imaging, health check-ups, gynecology, traditional Chinese
medicine, internal medicine, surgery and urology and the
Group intends to introduce more departments in subsequent
phases. The hospital will operate within a seven-storey
building, having a gross floor area of over 10,000 sq. m., and
is expected to commence operation by the end of 2024.

Revenue Overview

The total revenue in 1H2024 amounted to HK$922.5
million (six months ended 30 June 2023: HK$950.3
million), representing a slight decrease of 2.9% from the
corresponding period in 2023, due to (i) decrease in the
core medical service revenue (comprising of provision of
ophthalmic services, provision of dental and other medical
services and sales of vision aid products) by 0.9% to HK$922.5
million in 1H2024 from HK$930.8 million for the same period
last year, and the (ii) reduction in revenue generated from
sale of COVID-19 related medical consumables to zero in
1H2024 from HK$19.4 million for the same period last year.

1202452850 » AABERNEHEIL
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Management Discussion and Analysis

The following table sets forth a breakdown of our revenue
by segment for the periods indicated as a percentage of total
revenue:

ERERR O

TR FIRAARE D B8 2 Bk
BAAR > LAPRGHBIEE B 2 LR ¢

Six months ended 30 June
#ZE6H30H1LAER
2024 2023 Change
20245 20236 2%
HK$’000 HK$’000 % HK$’000
FAT FiET TET
HK medical business ERBRER 421,052 462 469,458 495 (42,406) (9.0)
Mainland China ophthalmic PysttBRR} 35
business 270,761 294 292,172 308 (22,011) (7.5)
Mainland China dental Pt FRIERS
business 224,688 24.4 168,615 177 56,073 333
Sales of medical HERBEN
consumables - 19,418 2.0 (19,418) (100.0)
922,501 100.0 950,263 100.0 (27,762) (2.9)

In Hong Kong, our operations consist of the provision of
medical services (comprising of provision of ophthalmic
services, provision of dental and other medical services)
and the related businesses (including the sales of vision aid
products), and the distribution of COVID-19 related medical
consumables. With a more cautious spending trend in Hong
Kong, our revenue from medical business derived from our
operation in Hong Kong decreased by 9.0% to HK$427.1
million (six months ended 30 June 2023: HK$469.5 million),
which mainly included revenue from our ophthalmic
business in Hong Kong (including ophthalmic services and
sales of vision aid products in Hong Kong), which decreased
by 6.6% to HK$390.3 million during 1H2024 (six months
ended 30 June 2023: HK$417.9 million). The revenue from the
sales of COVID-19 related medical consumables decreased to
zero during 1H2024 from HK$19.4 million as compared with
the same period last year due to relaxation of requirements
for COVID-19 testing in Hong Kong and the Group ceased to
distribute the relevant products in the second half of 2023.

RMESBNER QB REBERRE (81
RMERRRE « RETFH R EMEBERY)
RAERR%E (BIEHERNEHBESR) » UK
EHCOVID-191ARABE RFEM - EE BB H
BHBAFHUEE  REFTAEBNBEREY
Ym0 9.0% F427. 1 B E BT (B E 2023
F6830HIEAER  469.5BEHT)  H
FEEEE04E L¥FEREEFBREME
H(EEEEBRMEENRERHEERNE
BhEM) MUK/ 6.6%F 39035 & BT
(B E2023F68308 @A : 41798
BETT) o 20245 L5 > AREERE
COVID-19#& I E R R AN S @ 12 2023 & F
FEIEHIHEREESR > FREHECOVID-1948
AR EREMNIREREFEREN1.4TEE

TTHREETT ©
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Management Discussion and Analysis
EREmRAN

Our revenue in the Mainland China was mainly derived from
our provision of ophthalmic services and dental services,
and we recorded an increase of 7.4% in 1H2024 to HK$495.4
million from HK$461.4 million as compared with the same
period last year. In RMB terms, the revenue increased by
11.8%.

We provided our ophthalmic services in Mainland China in
our eye hospitals, eye centres and clinics. The following table
sets forth a breakdown of our revenue of ophthalmic services
by location for the periods indicated with changes in HK$
and RMB terms.

FFERE AN E Bk B IR HRR AR
BRIARRT - 2024F F X ENREREE
FIEARY461. 4B BB TIE RT.4%E495.48 8
BT o MARWSEE > WEREINT 11.8% ©

HAEPEAEIBREL BT « BRB O
FRIRMERBLARES - TREFINAT R
BLE D BURBIARFS RS BRAR - MR LB TR
ARIESIREVES)

Six months ended 30 June
#Z6H830H1LAEA
2024 2023
20245 20236
HK$'000 HK$’000
Location (Date of
commencement of operations) 2 (ExF HHA) FiERT TR
Shenzhen (March 2013) F1(2013F38) 123,892 136,952 (9.5) (5.8)
Beijing (January 2018) jt-? (018%18) 46,581 48,860 (4.7) (0.7)
Kunming (June 2019) BA(2019468) 33,786 34,909 3.2) 0.8
Shanghai (November 2019) #B(Q019%118) 21,519 26,759 (19.6) (16.3)
Zhuhai (December 2020) 15 (2020£128) 20,917 20,707 1.0 5.2
Guangzhou (April 2022) FJ‘I‘I (2022548) 11,651 10,820 7.7 121
Huizhou (March 2021) 5"“ (2021%3R8) 6,125 6,513 (6.0) 2.1)
Jieyang (August 2022) 15 (20224£88) 4,512 3,524 28.0 333
Foshan (August 2023) 111(202388) 1,778 - N/ATRER N/ATRER
Fuzhou (March 2022) ?a:f|‘| (202243R) - 3,728 (100.0) (100.0)
270,761 292,772 (7.5) 3.7)

In Mainland China, local consumer spending remained
subdued, which mainly impacted our revenue from the
refractive surgeries. The revenue from our ophthalmic
services in Mainland China decreased by 7.5% in 1H2024
to HK$270.8 million from HK$292.8 million as compared
with the same period last year. In RMB terms, the revenue
decreased by 3.7%.

12

FRE st At B R S M AKRSS - HEE
HEDNEMEICF AU © 20245F £¥
F > BRAEFEBRREREKREREE
[FHARY292.8 BB H T T EAT.5%E270.88 5
AT o MARMESE > WaBkiER3.7% °
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Management Discussion and Analysis

We provided our dental services in Mainland China in the
dental hospital and clinics in Shenzhen under Shenzhen
CKJ during 1H2024. Following the trend of cross-border
consumption by Hong Kong citizens in Shenzhen, the growth
was very strong and the revenue of Shenzhen CKJ soared by
33.3% to HK$224.7 million in 1H2024 from HK$168.6 million
in the same period of last year.

FINANCIAL REVIEW

Revenue

We are an ophthalmic, dental and other medical
service provider in Hong Kong and Mainland China. Our
ophthalmologists/physicians are specialised in the fields
of cataract, glaucoma, strabismus and refractive surgeries
and external eye diseases. Our dentists have expertise
and qualifications across a wide range of specialty areas,
covering general dentistry, orthodontics and implantology.
Our revenue is derived from our fees charged to our clients
on consultations, procedures, surgeries and other medical
services as well as the sales of vision aid products, including
glasses and lens, and medical consumables. The following
table sets forth a breakdown of our revenue for the periods
indicated as a percentage of total revenue:

EREFRRA

20245 ¥ > RAERFIIS BEENF
FIB& P K2 B BOALFRIITH) IR El Rtz
HIFRIIRT - BEBARERIIBIREEN
BHER  ZEBNVERIAENE > 722024
FEE¥E RSB RENKEHEFEREN
168.6 B EBTTIEF33.3%FE224. TAERATT ©

A ERE

s

BB —RUNEBRPEAMBRE « F
MERHMBRERERMERD - RANRMR
&/ BEEHAAME « BRE - fFRKREN
FRREFEREAL - HAINWTEAFESE
EEAHNWERTER  RELBFRF
ERBIERKEER - MANKEREMZ
fiE ~ B ~ FiliREMBEERRBRE S W
NEBAURHERDEER (MRFERE
R) RBEEM o TREIIHRMAFRFIRBRRE
B RAAR - DA (G4 ES B 3 BRI

Six months ended 30 June

#Z6H30AL7xER
2024 2023 Change
20245 20235 =0
HK$'000 HK$'000 HK$'000
FAT TiET TERT
Provision of ophthalmic ~ $R{HERRIARES
services 586,873 63.7 630,240 66.3 (43,367) (6.9)
Provision of dental services 12t FRIERH 246,400 26.7 192,521 20.3 53,879 28.0
Provision of other medical $RfHE B BIRE
services 15,052 1.6 27,602 29 (12,550) (45.5)
Sales of vision aid products $§ERNEEIESR 74,176 8.0 80,482 8.5 (6,306) (7.8)
Sales of medical HERBIEN
consumables - - 19,418 2.0 (19,418) (100.0)
922,501 100.0 950,263 100.0 (27,762) (2.9)
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Management Discussion and Analysis
EREmRAN

Our total revenue in 1H2024 recorded a slight decrease
of 2.9% as compared with our total revenue of the same
period last year. The decrease was primarily driven by (i)
the decrease in the revenue generated from the provision
of ophthalmic services to HK$586.9 million in 1H2024 from
HK$630.2 million of the same period last year, representing
a decrease of 6.9%, which was primarily attributable to the
decrease in the number of surgeries performed by us in Hong
Kong and the decrease in the average surgery fee in Mainland
China, (ii) the absence of revenue generated from the sales
of medical consumables in 1H2024 compared to HK$19.4
million of the same period last year, and is partially offset by
(iii) the increase in the revenue generated from the provision
of dental services to HK$246.4 million in 1H2024 from
HK$192.5 million of the same period last year, representing
an increase of 28.0%, which was primarily attributable to
trend of cross-border consumption by Hong Kong citizens
in Shenzhen for dental services leading to the significant
growth in business volume for Shenzhen CKJ.

The following table sets forth our revenue according to
geographical markets as a percentage of total revenue:

FI722024F E ¥ ERRIRRRAEREAE
YR B AR L 2.9% o B EFBAHUTEER
#E) () IRERERRF N R B A E RN
630.2E B E T FEk6.9%F20244F FHEH
586 9B E BT TEAMRKMNERET
B F T8 B R R AR E At B TP F AT
BP0 (i)2024FE EHENERBHE
BREMNKRE > MEFERRAIA19.458
BT WU TRRIBDES © (i) IRMEF
BRFBHWEBEFEPN192.588 T
HEHN28.0%FE2024F ¥ FEM246. 45 B E
7T FEHBBAREFNIETERTRR
HHENSREE  BEFIBERNER
EREEER -

TREFHFIRBMIZN ISR DB EFIE
BB

Six months ended 30 June

#E6H3081L~ER
2024 2023 Change
20245 20234 b))

HK$'000 HK$'000 %  HK$'000

FHExT FAx T
Hong Kong &% 427,052 463 483,876 514 (61,824) (12.6)
Mainland China HERH 495,449 53.7 461,387 486 34,062 74
922,501 100.0 950,263 1000 (27,762) (29)

The revenue generated by our business operations in
Hong Kong accounted for 46.3% of our total revenue. As a
percentage of our total revenue, revenue from Hong Kong
decreased from 51.4% for the six months ended 30 June
2023 to 46.3% for 1H2024 mainly due to the decrease in our
revenue in Hong Kong and the faster growth in revenue from
our dental services in Mainland China.

EMEFBEBFEEEENREGERMERE
1946.3% o FEEMNRELEKREN T A LLE
HE2023F6H30H LB A51.4% FEE
20244 F¥EM46.3% 0 TEHAREMAES
BRI R B B fFI7E P B P9 h 89 SF R BR 7S
YrEs i RENIRFAEY ©
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Management Discussion and Analysis
EREFRRA

As a percentage of our total revenue, revenue from Mainland o B A9 3 B9 IR B A 4B WK B Y B 9 EE 2023
China increased to 53.7% for 1H2024 from 48.6% for 1H2023, FFHEEMNLI8.6%IIEE2024F FHFER
due to the growth of revenue from our dental services in  53.7% » Jh B3¢ R E Py 3th oF R AR A5 A Uk 25 1
Mainland China by 33.3%. hN33.3%FrE °

Provision of ophthalmic services 1R (HBRFL AR TS

Our revenue generated from the provision of ophthalmic BRI B R ERRRFFRE T AR D AW
services may be broadly divided into two categories, namely  #8 > Bl(1)# £ R E BB ERFEE & () Fir
(1) consultation and other medical service fees, and (2) B o TERHYFF REIRIRIER 2 DRSS
surgery fees. The following table sets forth our revenue  2{HERRIIRFEFTSLEMEE DL

by categories for the periods indicated as a percentage of

total revenue generated from the provision of ophthalmic

services:

Six months ended 30 June
HZE6A30H.L~ER
2024 2023 Change

20245 20234 =)
HK$’000 %  HK$000 HK$'000
FART TR TER

Consultationand other  #&REMBEREE
medical service fees

- Hong Kong -&8 153,592 26.2 165,304 26.2 (11,712) (1.1)
- Mainland China — R 73,685 12.5 53,280 85 20,405 383
227,271 38.7 218,584 347 8,693 4.0
Surgery fees Filig
- Hong Kong -&8 219,760 BE5) 235,587 374 (15,827) (6.7)
- Mainland China —HhER 139,836 23.8 176,069 279 (36,233) (20.6)
359,596 61.3 411,656 65.3 (52,060) (12.6)
586,873 100.0 630,240 100.0 (43,367) (6.9)
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Management Discussion and Analysis
EREmRAN

The ophthalmic services provided by us included surgeries
for the treatment of not only cataract, glaucoma and
strabismus, but also eye diseases, including corneal and
vitreoretinal diseases. Generally speaking, ophthalmic
services are outpatient or day care procedures, performed
under local anaesthesia. Hence, unlike other hospitals,
clinics or nursing homes, we are not constrained by bed
capacity and do not focus on providing large inpatient
facilities at our eye centres, hospitals or clinics.

Our revenue generated from our eye hospitals, eye centres,
eye clinics and optometry centres can be broadly divided into
different categories, namely (1) consultation, examination,
laser procedures and other procedures, (2) refractive
surgeries, (3) cataract surgeries, (4) other surgeries and (5)
sales of vision aid products which included our optometry
services, and these categories accounted for 34.4%, 23.1%,
19.5%, 11.7% and 11.2% (30 June 2023: 31.5%, 26.9%, 18.9%,
13.6% and 9.1%), respectively, as a percentage of the total
revenue for the Group derived from our ophthalmic business
during the 1H2024.

The following table sets forth the total surgery fees, the total
number of surgeries performed by us and the average fee per
surgery for the periods indicated:

RARERMARBaEARANE - 55X
AR AHRAFMUR SR B RARE
FREREIER - —RmM s RERBARE
EPmREE TETHMIZ B HERRRE - B
It > BEMMERRE « SSFTSRERAR > B
FRRMBERE > FRIRFFERMR
el ~ Bial PR (A B ERTERAE o

KMk BRI ERR « BREAO ~ BRFBZAT
EEREADOLHBEABADIBUTE
FEER > BI(1) 430 ~ RE -« HAABRRE
fthiasE s QBHAFH ; 3)HREFM ;
(4)EAthFl7 ; RG)HERNHHER (S
FERMMNENRT) » H2024FE L35 >
ZEHER PG A EFRB ERHABNRE
MBEARY34.4% ~ 23.1% ~ 19.5% ~ 11.7% K
11.2% (202346 H30H : 31.5% ~ 26.9% *
18.9% ~ 13.6%7%9.1%) ©

TREGUFFTAARENF B - RIVET
B F AR BR S HIFIMTHER

Six months ended 30 June

For Hong Kong &%

Total surgery fee (in HK$'000) FHELEE(THT)
Number of surgeries performed byus ~ HFETHNFHER
Average surgery fee (HK$) THFE (B)
For Mainland China TER

Total surgery fee (in HK$'000) FliBEH(TET)
Number of surgeries performed byus B THFHUE
Average surgery fee (HK$) THFE (B)

#=6A3081L75ER
2024
20245

2023
20236

Change
25

219,760 235,587 (6.7)
7,646 8,360
28,742 28,180
139,836 176,069 (20.6)
12,894 12,686 16
10,845 13,879 (21.9)
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Management Discussion and Analysis

In Hong Kong, the average surgery fee increased by 2.0% due
to change of surgery mix. The surgery volume decreased by
8.5% to 7,646 during 1H2024 as a result of the decrease in
number of refractive surgeries performed, while the number
of surgeries performed for eye diseases remained stable.

In Mainland China, the average surgery fee in Hong Kong
dollar terms decreased by 21.9% due to the downward
price adjustment in response to the market conditions and
the depreciation of RMB against Hong Kong dollar during
1H2024. In RMB terms, the average surgery fee decreased by
18.6%. The number of surgeries increased by 1.6% to 12,894
during 1H2024, which was mainly attributable to the increase
in the number of surgeries performed in the eye hospitals in
Guangzhou and Zhuhai.

Provision of dental services

The following table sets forth the total revenue from dental
services, the total number of patient visits, total number of
dental chairs, visits per dental chair and revenue per dental
chair for 1H2024:

ERERR O

EEAE > ANFMHEASNES » FHFM
EHIENN2.0% o FMEHBR2024F ¥ ER
18.5%E 7,646 » RARENFMIVEE R
A MIREHRRFMHEE ARIFEE o

TEREAS > 20245 A FHTIHFMELL
ABTTHIER T EL21.9% » TR BEEH R
METERTARARBERBTREMD
HARBEE > FHFMETEL18.6% °
2024 FHFETHFMHREEMLNE
12,894%) » EEZERIF BN KB IBRIIR
FIBRbE TR F MR B M

TR EIRTES

TREFN2024F EFFHFRRF AU
TAESHREN ~ FRBEE - SRFEEMBR
AR R

Six months ended 30 June
#HE6H3081L7~ER
2024 2023
2023F

20245

Total revenue from dental services FRIRRS AR (T

(in HKS'000) 246,400 192,521 28.0
Total patient visits LAY 156,080 115,003 35.7
Total number of dental chairs RIS 244 233 4.7
Visits per dental chair SRIVBHLRE 640 494 29.6
Revenue per dental chair (in HK$'000)  S3RFRIHE (F#7T) 1,010 826 23

Our revenue generated from dental services recorded
a significant increase of 28.0% during 1H2024, which
amounted to HK$246.4 million (six months ended 30 June
2023: HK$192.5 million), representing 26.7% (six months
ended 30 June 2023: 20.3%) of our total revenue.

FI2E B FRIRFS ARG 22024 E¥E X
1B R28.0%ZE246.4 5 BB T (B E2023F
68308 LE/NEAR  192.5FEBTT) » 1548
U #526.7% (8220236 B30H LE/NER -
20.3%) °
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Management Discussion and Analysis
EREmRAN

The number of patient visits for dental services also
increased by 35.7% from 115,003 to 156,080 during 1H2024.
Visits per dental chair increased by 29.6% from 494 to
640, while revenue per dental chair recorded a significant
increase of 22.3% to HK$1,010,000 in 1H2024 (six months
ended 30 June 2023: HKS$826,000). The increase was
primarily attributable to the increase in demand for dental
services of Shenzhen CKJ.

Provision of other medical services

Our revenue generated from oncology, medical aesthetics,
general practice and other services during 1H2024 amounted
to approximately HK$15.1 million (six months ended 30 June
2023: HK$27.6 million), representing approximately 1.6% (six
months ended 30 June 2023: 2.9%) of our total revenue.

Sales of vision aid products

We also generate revenue from the sales of vision aid
products including glasses and lens. The sales were
conducted by us through the assessment of the optometrists
employed by us in Hong Kong and Mainland China. During
1H2024, our revenue generated from the sales of vision
aid products amounted to HK$74.2 million, representing a
decrease of 7.8% as compared to the same period last year.

Sales of medical consumables

The Group had been a distributor of COVID-19 related
medical consumables in Hong Kong since February 2022,
and no revenue was recorded from this segment during
1H2024 (six months ended 30 June 2023: HK$19.4 million).
The decrease in revenue from this segment was mainly
attributable to relaxation of requirements for COVID-19
testing in Hong Kong and the Group ceased to distribute the
relevant products in the second half of 2023.

oF %1 BR 75 %k 22 X K B9 115,003 ) 3 A0
35.7%ZE 20245 3 5 #9156,080 R © Fik
FRIETE RS X B H 494 %0 1 111 29.6% = 640
R FRFRIEREKIRIEIN22.3%%E2024
£ _F¥E /1,010,000 7T (B E20235E6 8
308 LA : 826,000587T) o Wik mE
B 2R RIS B R AR TS TR
FfEg o

TR EthERARTES
1020245 FHEHFIRBERH  BEX
2 R REMRENREAR15.18EE
7T (BE2023F6H30H1EAES @ 27.6H8
BIT) » (BABUREE#91.6% (B 2023486530
HIE<EA ©2.9%) °

HERNHBEER
BMTEHERNEHER WRKERER)
FRERUE - RFIEBNERKRPEAME
FARIRICEMBET A EITIHE - 1020245 £
+F > HFREHER W ERNIRES
TA2EBRET > BREFRBRDT.8% °

HEREEM

8202262 A2 » A ML A COVID-194878
EERRFEM BB R 8H0S - MAt20245F L44F
A AR RIS U ES (B E 202386 H30H 1k
ANMER 1 19488 ET) o WHEBBEARE
B COVID-19 5% E T B Re s 82 B 542023
FRHEFILSHERMERMN -
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Management Discussion and Analysis

Cost of revenue

The following table sets forth an analysis of our cost of
revenue for the periods indicated, presented as a percentage
of total revenue:

EREFRRA

HEMZT
TRBGUH I AR B8 & A (1548
W B D EEFIR) B

Six months ended 30 June
#Z6A30ALAER
2024 2023 Change
2024 20235 28
% of % of
HK$'000 revenue HK$'000 revenue HK$'000
fMaz i
T#ET Bk TET BAl FET
(Unaudited) (Unaudited)
(RIBBEH) (REEE1)
Doctors'consultation fees B4 & 187,570 204 199,168 210 (11,598) (5.8)
Cost of inventories and FEREMMER
consumables 168,684 18.3 202,317 213 (33,633) (16.6)
Staff salariesand allowance B THER2E 171,525 19.2 147,29 155 30,229 205
Depreciation of right-of-use  ERREENE
assets 43,611 41 44730 41 (1,119) (25)
Depreciation of property,  ¥1% \ BERRERE
plant and equipment 26,046 2.8 27421 29 (1,379) (5.0)
Others Hitr 29,940 33 29,179 30 761 26
Total 4zt 633,376 68.7 650,111 68.4 (16,735) (2.6)

Our cost of revenue decreased by 2.6% from HK$650.1
million for the six months ended 30 June 2023 to HK$633.4
million for 1H2024, primarily as a result of (i) a decrease
in doctors’ consultation fees of HK$11.6 million, and (ii) a
decrease in cost of inventories and consumables of HK$33.6
million, but was partially offset by (iii) an increase in staff
salaries and allowance of HK$30.2 million, mainly for the
segment of Mainland China dental business.

BRIV E AR E ZE 202368308 LE/N
B A R650. 15 B AT L2.6%E20245F £
FEMN3BAEBERTT  TEHR()BEZ
ER1L6EEETT » KR\ FERFEMR
R33.6EBABTHEIAW (B TiHFEkE
REISIN30.2E BT » BRIFIBEE
PR PRI EE 586 o
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Management Discussion and Analysis
EREmRAN

Gross profit and gross profit margin (GP%)

The following table sets forth our gross profit and gross profit
margin according to particular type of service or goods, or
services or goods within a particular geographical region for
the periods indicated:

EMREFZE(EFI%)
TRESIHARFATIABREERBERER
R > R EMIBMENREHERER
REFE

Six months ended 30 June
#HZE6A30ALAER
2024 2023 Change
20245 2023%F 2%
Gross profit Gross profit Gross profit
£ e e
HK$'000 GP% HKS'000 GP% HKS'000
TER E#% TET EF1% TET
(Unaudited) (Unaudited)
(REEH) (REBER)
HK medical business ERBEER 113,166 26.5 126,397 26.9 (13,231) (10.5)
Mainland China ophthalmic ~ FutiERR}£%
business 89,660 331 103,452 353 (13,792) (13.3)
Mainland China dental P FHER
business 86,299 384 62,189 36.9 24110 388
Sales of medical consumables ~ $§EREHEH - - 8,114 418 (8,114) (100.0)
289,125 313 300,152 316 (11,027) 37

Our gross profit for 1H2024 amounted to HK$289.1 million,
representing a decrease of 3.7% from HK$300.2 million of
the same period last year. Our gross profit margin was 31.3%
during 1H2024, as compared with 31.6% of the same period
last year. The gross profit margin for our business segment
of HK medical business recorded a decrease to 26.5% from
26.9% due to the decrease in revenue and the coverage of
fixed costs. The gross profit margin for our business segment
of Mainland China ophthalmic business decreased to 33.1%
from 35.3%, primarily due to the decrease in our average
surgery fee partially offset by the decrease in the cost of
consumables. The gross profit margin for our business
segment of Mainland China dental business increased to
38.4% from 36.9%, which was mainly attributable to the
economy of scale achieved from our hospital and clinic
network expansion in Mainland China dental business
segment. The gross profit margin for our business segment of
sales of medical consumables was not applicable in 1H2024
as no revenue was recorded in this segment.

20

2024 F FHEMEFNEEAH28.1EE
BT BEEBHMN00.25EBT TR
3.7% © (2202445 L34 » EFIFEAE31.3% >
MEAERHAE3L.6% - HFESENEE
35D IR EF R H26.9%8% E26.5%T5 B
RRERLOREEREBELEATH® - A
MERFIEHE D BHEFNRABIINHE
33.1% > FEHRFHFHER LD RFEL
AR IR T S BRIE o AU PRI EETE D
EREEF R EH36.9%F+E38.4% > TEHM
PO 3t OF 7 275 90 2R B8 PR Ko a2 FRAB AR TROR 15 2K
BOIRIE R FEFREY 120244 L34 > SHEER
M ER D WBHNENRLTER > THEP
P SRS UR AR ©
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Management Discussion and Analysis

Selling expenses

Our selling expenses decreased by 12.2% from HK$69.1
million for the six months ended 30 June 2023 to HK$60.6
million for 1H2024, primarily attributable to a decrease in
promotional expenses in Mainland China for our ophthalmic
services. The amount of selling expenses, as a percentage of
our total revenue, decreased from 7.3% for the six months
ended 30 June 2023 to 6.6% for 1H2024. The fees paid to
online platforms represented the major component of our
selling expenses.

Administrative expenses

Our total administrative expenses during 1H2024 amounted
to HK$159.4 million, representing a decrease of 10.8% as
compared with HK$178.7 million during the six months
ended 30 June 2023. The decrease in our administrative
expenses during the period was primarily due to the
decrease in our employee benefit expenses.

Other income

Our other income during the 1H2024 consisted primarily
of the management fee income from an associate and
government grants, and decreased to HK$2.2 million in
1H2024 from HKS$4.6 million during the six months ended 30
June 2023. The decrease was primarily due to the decrease
in management fee income from an associate.

Other gains/(losses), net

Our other gains/(losses), net during 1H2024 amounted to
HK$2.1 million and mainly consisted of fair value gain on
a financial asset at fair value through profit or loss, foreign
exchange gain, disposal gain of right-of-use assets, but
was partially offset by disposal loss of property, plant and
equipment.

Finance costs, net

Our finance costs, net increased from HK$0.4 million for the
six months ended 30 June 2023 to HK$4.8 million for 1H2024,
primarily due to the decrease in interest income from
bank deposits and an increase of interest expense on lease
liabilities.

ERE Rk

SHERMX

IR SR HEE2023FE68 308 17X
BAG69.1E B BT 12.2%E 20245
THEN0.cEEAET > TERHNEAM
IRRRISEEERRLVAR o SHERS S5
ERMBRENE DL > HEZE2023568
30H LB B BIT.3% M E 20244 ¥ EH
6.6% ° IR L F AN ERERMHER
SRS o

TR

20245 E¥E > BFMNITEREASZEES
159.4EE BT BREZE2023F6H30H1E
ANMEARLTS.TEE AT 10.8% o BARNTT
BRZ L EZHEREMNE TEAEZR

)
Mo

Hthg A

R2024F L E > BFANEMBAZES
ERE—REEATNEREERA RBATE
By > & E2023F 68308 LA EB 4.6
BEATRLOE2024FE L¥EMN22H5ES
7o RO EEHRRE—RME AT EEE
W ARV FRER ©

Hitgzs ~ (#548) 588
12024 L4 - WAIBIEIE  (5518)
FEALIEEET  TEAERATENA
BENEMEENATENRE « SMNERER
ERAREENEERS  HRYE  BEX
REHHERER TN

RATERRAS i34

KPR SRS R BB B E 202356830
WAREANAEEBTIEME2024F 4
FEW48EEBTT 0 FTEHPIRITERFBIR
ARV RS & &R SR M o
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Management Discussion and Analysis
EREmRAN

Income tax expense

Our income tax expense during 1H2024 amounted to
HK$19.8 million, representing an increase by 3.0% from
HK$19.2 million during the six months ended 30 June 2023.
The increase was primarily due to the increase in the pre-
tax profits derived from the Mainland China dental business
segment compared with the same period last year.

Profit for the period

As a result of the foregoing, our profit for 1H2024 amounted
to HK$48.6 million (six months ended 30 June 2023: HK$38.0
million), the increase was primarily due to the increase in
profits derived from the Mainland China dental business
segment and savings in operating expenses from cost
control measures that have been implemented, which was
partially offset by decrease in profits derived from the HK
medical business segment and sales of medical consumables
segment.

Contingent liabilities
The Group had no material contingent liability as at 30 June
2024.

Pledge on assets
The Group had no pledge of assets as at 30 June 2024.

Gearing ratio

As at 30 June 2024, the gearing ratio, which is calculated as
net debt divided by total capital, is not applicable due to net
cash position (31 December 2023: same).

Foreign exchange risk

Our subsidiaries mainly operate in Hong Kong and Mainland
China with most of the transactions settled in HK$ and
RMB, respectively. Foreign exchange rate risk arises when
recognized financial assets and liabilities are denominated in
a currency that is not the entity’s functional currency.

FRiSHRZ

F IR 2024F E ¥ FHFRSIRAYL419.88
BAT  BEZE2023468308E/ERA
19.2EEHBTIENM3.0% - BRIEMEEZH
B Pt I AL 75 0 BB E AR BRI AT A B R =
FEEIHREINFREY o

HRFHE

ER EXCRRit > 3ffI5t20245 L0711
#48.6 BB BT (B E2023F68308 1E7E
B :38.0B& %) > FIEGmMEZEHL A
PRI D EBEEMFEEM > U RBKAE
SRR S SRS NS EER
35D U R H E BN O S FR R
FRrEpo3 S o

HARG
REEF2024F6H30H L MEAFAGM -

HERI
AREME 202456530 H I AT B AT o

BE&ELE

7202456 H30H » AREMRFRERMRT
BHEAMBLEE (REBRRUAERAE) I
A (2023128310 : ) °

5 EE R B
HMNHNBERARTENEERHE MG
%% BHRBORZDHUETRARKE
HH - EERISMEERAEUTEIGE
BN IS SHER » BESSMNEERR
B o
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Management Discussion and Analysis

As at 30 June 2024, the financial assets and liabilities of our
subsidiaries in Hong Kong and Mainland China were primarily
denominated in HKS and RMB, respectively. Currently,
the Group has not entered into agreements or purchased
instruments to hedge the Group’s foreign exchange rate
risks. Any material fluctuation in the exchange rates of HK$
or RMB may have an impact on the operating results of the
Group. The Group manages foreign currency risk by closely
monitoring the movement of the foreign currency rates.

Employees and remuneration policies

As at 30 June 2024, the Group employed a total of 2,192
employees (2023: 2,221). The decrease in the number of
employees was mainly due to the slight decrease in the
scale of Group’s overall business. Staff costs (inclusive
of employee benefit expenses and excluding directors’
emoluments) amounted to HK$266.0 million (six months
ended 30 June 2023: HKS$244.2 million) for 1H2024.
The Group ensures that its remuneration packages are
comprehensive and competitive from time to time. When
determining the emolument payable to the Directors
(including the executive Directors), we take into account
the experience of the Directors, their level of responsibility
and general market conditions. Any discretionary bonus and
other merit payments of the Directors are linked to the profit
performance of the Group and the individual performance
of the Directors. Employees are remunerated with a fixed
monthly income plus annual performance related bonus.
Share options and/or awards are granted to selected
employees to reward their contributions under the share
option scheme and the share award scheme of the Company,
details of which are set forth on page 93 to 103 of this report.
The Group also sponsors selected employees to attend
external training courses that suit the needs of the Group’s
business.

ERE Rk

1202456 A30H - ERMBARNSRE
ERBRDNEBUBTRAREE - £
S B AT T 3 R SR T A LU A
EEBSNEERER - BTHARBERS
EREXNEBAGZELERNEEER -
REBEBTERINEEXRNESHEIRS
R ©

B S R FrEE R

2024468308 » AEEESHER2,192%
(20234 : 2,2214) fBE - BEEHENRED
FEHARAERNERERRIEIE AR o
R2024FE L¥FEHNE TR A (BIEREEF
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Management Discussion and Analysis
EREmRAN

Financial instruments

Our major financial instruments include trade receivables,
other receivables excluding prepayments, cash and cash
equivalents, bank deposits, financial assets at fair value
through profit or loss, financial assets at fair value through
other comprehensive income, trade payables, other
payables excluding non-financial liabilities, amount due
to non-controlling interests, bank borrowings and lease
liabilities. Our management manages such exposure to
ensure appropriate measures are implemented on a timely
and effective manner.

LIQUIDITY AND CAPITAL RESOURCES

Our liquidity requirements are primarily used to satisfy
the working capital needs for our business operations.
Our principal sources of liquidity are cash generated from
our business operations, our bank deposits and our bank
borrowings. The Group aims to maintain flexibility in funding
by keeping sufficient bank balances, committed credit lines
available and interest bearing borrowings which enable the
Group to continue its business for the foreseeable future.
As at 30 June 2024, we had cash and cash equivalents of
HK$465.3 million, short-term deposits of HK$33.7 million
and borrowings of HK$1.2 million, most of which were
denominated in either US dollars, Renminbi or Hong Kong
dollars. As at 30 June 2024, all of the Group’s borrowings
of HK$1.2 million (2023: HK$13.0 million) are repayable on
demand and the effective interest rate of borrowings was
2.75% per annum (2023: 4.71%). All of these borrowings were
denominated in Hong Kong dollars, and were subject to fixed
interest rates. During 1H2024, the Group did not use any
financial instruments, currency borrowings or other hedging
instruments for hedging purposes.
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Management Discussion and Analysis

Consistent with others in the industry, the Group monitors
capital on the basis of the gearing ratio. As at 30 June 2024,
the gearing ratio is not applicable due to net cash position
(2023: same). The current ratio (calculated as current assets
over current liabilities) was 1.93 times as at 30 June 2024
compared with 1.85 times as at 31 December 2023. As at
30 June 2024, the Group reported net current assets of
HK$338.5 million, as compared with HK$330.8 million as at
31 December 2023.

Net cash generated from operating activities was HK$135.4
million during 1H2024 (six months ended 30 June 2023:
HK$195.4 million). The decrease was mainly attributable to
increase in working capital used in our operations during
1H2024.

Net cash used in investing activities amounted to HK$73.4
million during 1H2024 as compared to HK$168.2 million
during the six months ended 30 June 2023. The cash used in
investing activities mainly included approximately HK$84.0
million used for purchase of property, plant and equipment.

During 1H2024, net cash used in financing activities
amounted to HK$103.7 million, as compared to HK$102.3
million during the six months ended 30 June 2023. The cash
used in financing activities for 1H2024 mainly consisted of
cash used in the purchase of shares on-market by the trustee
for the 2022 share award scheme in the amount of HK$32.7
million, and lease payments in the amount of HK$71.8
million.

Events after the date of statement of financial
position

There were no material subsequent events occurred to the
Group after 30 June 2024 and up to date of this report.
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Management Discussion and Analysis
EREmRAN

OUTLOOKAND STRATEGIES
The outlook for our various businesses is varied. The demand

for ophthalmic services in relation to eye diseases in Hong
Kong remains solid with the aging population while the
ophthalmic business in Mainland China faces challenges due
to changes in consumer consumption patterns. In addition,
the trend of cross-border consumption by Hong Kong citizens
will continue and this may bring us opportunities, especially
in our dental business in Shenzhen under Shenzhen CKJ.

The Group is prepared to exploit the business opportunities
by implementing the following strategies:

focusing on our ophthalmic services in Hong Kong
and the cities where our hospitals are located in
Mainland China, while performing strategic review
on performances on our operations and seeking
opportunities to grow by recruitment of new doctors
and setting up new establishments;

further developing our cross-border medical
business in Shenzhen under Shenzhen CKJ for dental
business, and establishing our hospital in Luohu with
departments including dentistry, ophthalmology,
medical imaging, health check-ups, gynecology,
traditional Chinese medicine, internal medicine,
surgery and urology;

continuing to improve our operational efficiency and
service capability; and

investing in innovation. Following our success in
the investment in Belkin Vision Ltd, we will continue
to invest in businesses where we can contribute
expertise and can add value to the target businesses.

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS

The Group did not have any significant investments,
acquisitions and disposals in 1H2024.
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Interim Condensed Consolidated Statement of Comprehensive Income

FPHEARGERAR &

EElER

Six months ended 30 June

#=E6A30HLAER
2024 2023
20244 20234
HK$’000 HK$’000
TF#&T FBT
(Unaudited) (Unaudited)
(REEEZ) (RICEZ)

Revenue I a 6 922,501 950,263
Cost of revenue SHERMZS 9 (633,376) (650,111)
Gross profit EF 289,125 300,152
Other income HAk A 7 2,234 4,612
Selling expenses HERZ 9 (60,640) (69,088)
Administrative expenses THFEX 9 (159,356) (178,721)
Other gains/(losses), net Hetlkas/ (§538) /348 8 2,060 (2,805)
Operating profit R 73,423 54,150
Finance income B FsUER 10 7,463 8,865
Finance costs RIS R AS 10 (12,252) (9,268)
Finance costs,net MEmamE (4,789) (403)
Share of (losses)/profits of DMEBE AT REERE
__associatesand jointventure | (G5R) #0824 3426
Profit before income tax FRPER1SIRAIFIE 68,393 57,173
Income tax expense FRiSMmx 11 (19,757) (19,176)
Profitforthe period MR D 31,997
Profit for the period UTEHELEAR

attributable to: FUE -

- Equity holders of the Company ~ —Z&AF#IHIFAA 30,763 29,758

- Non-controlling interests — IR 17,873 8,239

48,636 37,997

Earnings per share for profit G B VAGIE RS2 SN

attributable to equity holders EEFEZESRERN

of the Company during the (USFIRAWTIR)

period (expressed in HK cents

per share)

- basic —ExK 12 2.48 2.36

- diluted —#E 12 2.48 2.36
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Interim Condensed Consolidated Statement of Comprehensive Income
PARSRRAR S E AR

Six months ended 30 June
#HEGH30H1EER
2024 2023
20245 2023

HK$’000 HK$’000
FAT FHT
(Unaudited) (Unaudited)
(RIBHEZ) (RiEEZ)

Profit for the period HARFIE 48,636 37,997
Other comprehensive Hi2mEiha  (§538)

income/(loss)
Item that will not be reclassified to T EE# 7 EBEIEmEL

profit or loss

Change in fair value of financial BATESARMEERA

assets at fair value through other  HERIBEEMNATEES

comprehensive income 19 26,338 -
Currency translation differences  JMEIREI LR (1,762) (5,426)

Item that may be subsequently HEEEN T EEE

reclassified to profit or loss EH
Currency translation differences  JMEHREZELE (32,716) (50,760)
Other comprehensive loss HRHEM2EESE

for the period (8,140) (56,186)
Total comprehensive income/ HR2EWBA - (§518) %88

(loss) for the period 40,496 (18,189)
Total comprehensive income/ UTFEHEGIARZE

(loss) for the period A, (R538) 4858 :

attributable to:

- Equity holders of the Company ~ —&AF#IEFAA 24,385 (21,002)

- Non-controlling interests — ISR 16,111 2,813

40,496 (18,189)

The above interim condensed consolidated statement of  _EififhHAfSERAE & 2 E RS R ELFBFERMT =
comprehensive income should be read in conjunction with ~ —f#F:& ©
the accompanying notes.

28 C-MER MEDICAL HOLDINGS LIMITED ¢ ZIEBREZRK R A A




Interim Condensed Consolidated Statement of Financial Position
FHARS R S I BRR T

As at
S
30June 31 December
2024 2023
2024 20234
6H30H 12H31H
HK$’000 HK$’000
TF#T FHT
(Unaudited) (Audited)
(CRIBEZ) (8E%)
ASSETS BE
Non-current assets JERBEE
Property, plant and equipment ME -~ BERERE 14 419,351 401,515
Investment property KEYE 12,172 12,346
Right-of-use assets ERAREE 16 616,923 591,301
Intangible assets EHREE 15 785,187 802,184
Interest in associates RS AT NS 17 17,099 44,814
Interest in a joint venture REERENER 18 47,215 47,848
Financial assets at fair value BATFESIAHM
through other comprehensive 2HEBANERL
income BE 19 113,389 83,665
Deferred income tax assets IRIEFRSIREE 6,319 6,821
Deposits, prepayments and other  ##& RIBRIE
receivables 21 55,968 38,006
2,073,623 2,028,500
Current assets MENEE
Inventories fcass 22 42,286 38,849
Trade receivables B S EWTRIE 23 52,956 53,371
Deposits, prepayments and other ¥ ~ FAIFRIERHE M
receivables FEUERIE 21 64,438 65,420
Amounts due from associates FEWEE AT FOE 31 5,213 5,077
Loan to a non-controlling interest  #4FIEHEARIERH RIS 31 23,454 -
Financial asset at fair value though AT Et ABHN
profit or loss EHMEE 20 13,369 11,748
Short-term deposits IEHATERR 33,737 32,908
Cash and cash equivalents RERREEBEY 465,255 512,762
700,708 720,135
Total assets WEE 2,774,331 2,748,635
EQUITY i3
Equity attributable to equity AT ETE NS
holders of the Company
Share capital [} 24 125,556 125,556
Reserves =1 1,712,067 1,720,258
1,837,623 1,845,814
Non-controlling interests FFIER 163,383 147,472
Total equity e 2,001,006 1,993,286
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Interim Condensed Consolidated Statement of Financial Position
FEARS IR S IEIRRE

As at
S
30June 31 December
2024 2023
2024 20234
6H30H 12H31H
Note HK$’000 HKS$’000
B =E F#ET FHT
(Unaudited) (Audited)
(CRIBEZ) (BE%)
LIABILITIES
Non-current liabilities JEREBE
Other payables HAthpE(dTRIE 28 56,602 53,343
Loans from non-controlling FRIER R AR
interests 31 12,071 13,800
Lease liabilities HEAE 16 277,911 232,657
Deferred income tax liabilities IRIEFRSIREE 64,485 66,224
411,069 366,024
Current liabilities mEAaE
Trade payables B RETRIE 27 52,269 54,916
Accruals and other payables FEsHE R R E M RE I TRIE 28 111,939 136,386
Contract liabilities anaE 6 54,457 54,189
Borrowings L 29 1,247 1,725
Amounts due to non-controlling  FEf3IEERRIERFIE
interests 31 4,845 3,331
Loan from a non-controlling interest JF#EA& iR TR 31 7,554 7,612
Current income tax liabilities BIERFR1SIRE(E 27,496 23,970
Lease liabilities HEaE 16 102,449 107,196
S, 362,256 389,325
Totalliabilities mam 773,325 755,349
Total equity and liabilities MESERAE 2,774,331 2,748,635

The above interim condensed consolidated statement of — _EitifhHARSER4E & B TSR R R FE L AR FERfY =%
financial position should be read in conjunction with the = —f#R:& o
accompanying notes.
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Interim Condensed Consolidated Statement of Changes in Equity
PEARSRRdR SR S TR

Attributable to equity holders of the Company
KATIRERAAER
Share-
Share Statutory based Non-
capital ~ Share Treasury  surplus Exchange payment  Other Retained controlling~~ Total

(Note24) premium  shares  reserve reserve reserve reserves earnings Subtotal interests equity
Pr
k& HERH BRI
(M) BAEE BHERE  BE NERE BB HMEE RERN ¢ ERER 48R
HKS'000  HKS'000  HKS'000  HKS000  HKS000 HKS000 HKS000 HKS000 HKS000  HKS000  HKSO000
T TEr TEn TEr TEn TEr TEn TEn TEm TEn TEm

Asat1January 203 #023F1A1R
(Audited) (1) 12665 L133130  (29927) 1514 (47519) 28283 13762 26550 1866061 132,178 1,998,239

Comprehensiveincome ~ 2ENA
Profitfor the period BiE

19758 29758 8239 37997

Other comprehensiveincome  E#2ERA
Currency translation differences SNEHEZE - - - - (50,760) - - - (50760)  (5426)  (56,186)

Transactionswithequity ~ BHERHAANSE

holders

Purchase of owin shares BEERRG

(Note 24(b)) (Ks24(0)) - - By - - - - - 3wy - 398
Share-based payments NRAERNIR

(Note 25 and 26) (Ms25%26) - - - - - 90 - - 9% - 90
Transfertostatutoryreserve ~ SREHTRE - - B - - BT 3))] - - -
Transactions with non- SRERN

controlling interests 5

- Dividends paid -Bfifke - - - - - - - - - 3000 (3000)
Asat 30 June 2023 1*2023%6A308

(Unaudited) (KiE2H) 1665 1733130 (30100 19815 (98219) 28373 1376 51619 1841166 131991 1973157
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Interim Condensed Consolidated Statement of Changes in Equity
FPEARSEAsR SRS TR

Attributable to equity holders of the Company
FARREAAE
Share-
Share Statutory based Non-
capital ~ Share Treasury surplus Exchange payment  Other Retained controlling ~ Total

(Note24) premium  shares reserve reserve reserve reserves eamings Subtotal interests equity
Wi
Bk EERI ERMAR
(M4) KR EERH 2 HE AMESE 0 BE 2GR REEM 0t AREE  AER
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS$'000  HKS'000  HK$'000
Tt TEn TR TEm TEn TR TEr TEm TE  TEm FEm

Asat1 January 2024 R04EIRIA
(Budited) (&34 1555 1692509 (465%0) 26309 (TLT8T) 185% 13806  TI365 L8584 14T4T2 199386

Comprehensiveincome ~ 2ENA
Profitfor the period BiE

30,763 30763 17873 48,636

Other comprehensiveincome  E#2ERA

Changein fairvalue offinancial BATEAL 2

assetsatfairvaluethrough — EMANEHEE

other comprehensive income - WATEEE = s - - - - 26338 - 26338 - 2633
Currency translation differences SN EER - - - - (3116) - - - (3,716)  (L,762) (34478)

Transactionswithequity ~ BHEREANSE

holders

Purchase of own shares ERERRA

Note 24() (zE4b) . - ) - 2 - 2 - ) - )
Share-based payments WRAERNIR

[Note 25and 26) (25%26) - - - - -’ - - | - |
Transfertostatutoryreserve ~ SREHTRE - - - 68 - - - (6,8%9) - - -
Transactions with non- S ARERH

controlling interests 5

- Dividends paid -Bfiks - - - - - - - - - (2000 (200)
Asat30June 2024 12024568308

(Unaudited) (ROBH) 1555 1602599 (9318) 33168 (104503 28708 ADM44 100269 LSBTED 163383 2,001,006

The above interim condensed consolidated statement of  _EififhHARSER4E &5 BB R IE LA FERT =E
changes in equity should be read in conjunction with the = —f#{R:#& o
accompanying notes.
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Interim Condensed Consolidated Statement of Cash Flows

PHARSBRGR A IRERER

Six months ended 30 June

#ZE6HA30H.LLAER
2024 2023
20245 20234
HK$’000 HK$’000
F#T FHT
(Unaudited) (Unaudited)
(REBEIZ) (RISE1Z)
Cash flows from operating activities (E&EHFRESRERE
Cash generated from operations REmMSRE 150,692 203,279
Income tax paid EFEH (15,265) (7,884)
Net cash generated from operating REEBFSIRE PR
activities 135,427 195,395
Cash flows from investing activities & EBFRERERE
Purchase of property, plant and BEYE REKR®RE
equipment (84,036) (44,648)
Purchase of intangible assets BEEMEE (651) (330)
Payments for acquisition of subsidiaries, UtBEHIBATIRIGR »
net of cash acquired MBRFR1SIRE - (152,894)
Proceeds of disposal of property, plant  HE¥Z « BE KR EFTE
and equipment IE 3,549 935
Proceeds of disposal of intangible assets & &, & ERFRSHIE 151 -
Interest received BUFIE 6,944 8,865
(Increase)/decrease in bank deposits with REI#F B BB = A A 893R1T
original maturity over three months FR (sgh) R (829) 19,874
Dividend received from an associate RE—HEEATNEWRE 28,107 -
Advances to non-controlling interests  [E3FIZRREZAIEATR (23,199) -
Payment for financial assets at fair value ZAFEFAEMEEBAL
through other comprehensive income — &RZEE 2 {4 (3,386) -
Net cash used in investing activities BEEBFIAREPE (73,350) (168,198)
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Interim Condensed Consolidated Statement of Cash Flows
FEAfSIGE S RERER

Six months ended 30 June
#HZE6H30HLEKER
2024 2023
20245 20234

HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RISEZ)

Cash flows from financing activities ~ B&EEBFSRERE

Cash proceeds from bank borrowings  $RITfEFRFASIRE - 10,780
Principal elements of lease payments ~ fAETRNEE D (61,239) (64,908)
Interest elements of lease payments AEMRNFSES (10,542) (8,810)
Repayment of borrowings BIEER (500) (32,217)
Interest paid on bank loan SAHRITERNH S (27) (256)
Advances from non-controlling interests JE{ERGHEAYEAR 1,536 125
Payment for shares repurchase B4R BEEIA9 TR (32,728) (3,983)
Dividend paid to a non-controlling BFEERIERNRE

interest (200) (3,000)
Net cash used in financing activities MEEEFTERE S5 (103,700) (102,269)
Net decrease in cash and cash RERREEE/WRERL

equivalents BEE (41,623) (75,072)
Cash and cash equivalents at beginning HA¥IIRE KRS EEY

of the period 512,762 644,698
Currency translation differences SN R (5,884) (6,507)
Cash and cash equivalents at end of the HAKRIBEEKIBSHEY

period 465,255 563,119

The above interim condensed consolidated statement  _bitidhHAfERGE SRS B RELEBEN =
of cash flows should be read in conjunction with the — —f#Ri:& -
accompanying notes.
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Notes to the Interim Condensed Consolidated Financial Information

GENERAL INFORMATION

C-MER Medical Holdings Limited (formerly known as
C-MER Eye Care Holdings Limited) (the “Company”)
was incorporated in the Cayman Islands on 1 February
2016 as an exempted company with limited liability
under the Companies Law (Cap. 22, Law 3 of 1961 as
consolidated and revised) of the Cayman Islands. The
address of the Company’s registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman
KY1-1111, Cayman Islands.

The Company is an investment holding company
and together with its subsidiaries (the “Group”) are
principally engaged in the provision of ophthalmic,
dental and other medical services, sales of vision aid
products and sales of medical consumables in Hong
Kong (“HK”) and Mainland China. The Company has
been listed on the Main Board of The Stock Exchange
of Hong Kong Limited since 15 January 2018.

This interim condensed consolidated financial
information is presented in Hong Kong Dollar (“HKS”)
and all values are rounded to nearest thousand
(HK$’000) except when otherwise indicated.

This interim condensed consolidated financial
information has not been audited.
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Notes to the Interim Condensed Consolidated Financial Information
FREARSERAT S I E R MIsE

2

36

BASIS OF PREPARATION

This interim condensed consolidated financial
information of the Group for the six months ended
30 June 2024 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”).

This interim condensed consolidated financial
information does not include all the notes of the type
normally included in annual consolidated financial
statements. Accordingly, this interim condensed
consolidated financial information should be
read in conjunction with the annual consolidated
financial statements of the Group for the year ended
31 December 2023, which have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).
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HASHAMRG S MEEH BIREBE
AEHAAE ((EEGHHAE) B
HNEBGHER (TEEgH#ER])
3SR PERRA TSRS AR EY ©

ARG EMBEERNEROEE
EiReMBERRBEEOIENFEER
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HIRR— A -
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Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R s

3 ACCOUNTING POLICIES 3 EEE
The accounting policies applied are consistent FRREAM B st BR B E20235F 128
with those as described in the annual consolidated 31HIEFENFELE G MIEIRRAE
financial statements for the year ended 31 December BAE— > BRG] R
2023, except for the adoption of new and amended {ESTEERIBRSM ©

standards as set out below.

(@) New and amended standards adopted (a) ZSEFRIFRGPBIFRZTREERT
by the Group 8
The following new and amended standards have MR AAERN2024F1811H
been adopted by the Group for the first time for BRI B FEE B RER RO IR
the financial year beginning on 1 January 2024: ST RSB TR ¢
Amendments to Classification of Liabilities EBEHE REEIEAR
HKAS 1 as Current or Non- BIEE15% FFIETRE R
Current and Non- A M2 EERIE
current Liabilities with mENEE
Covenants
Amendments to Lease Liability in a Sale EBMEHR SrROAEMNEE
HKFRS 16 and Leaseback HERE afE
1657218
Hi
Hong Kong Presentation of Financial EaRE 25| wRR—
Interpretation 5 Statements - 5% ERAHEE
(Revised) Classification by the (#185T7) BREREER
Borrower of a Term MHBHER
Loan that Contains a :Spag]
Repayment on Demand
Clause
Amendments to Supplier Finance ERgtE  (HESRETH
HKAS 7 and Arrangements BISETSR
HKFRS 7 T E AR
HBIREE
BISETSR
A CH)
The adoption of the amendments listed above RGP E B THAER
did not have material impact on the Group’s VS BRERAMERRTES
accounting policies and financial statements. o
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FREARSERAT S I E R MIsE

3  ACCOUNTING POLICIES (Continued) 3 EHEE®

(b) New and amended standards not yet (b) MRIRAABIFRET R ASIERTHE
adopted 1|
The following new and amended standards U T #EREMBER2025F181
which have been issued, but are effective for the Bz BRENMBREESE
financial year beginning on or after 1 January 2 A 5 [ o AR AR A R A A
2025 and have not been early adopted by the ST RARAERTHER
Group:

Effective for
annual periods
beginning on or

after
RS
ZERIRRERE
A%
Amendments to HKSA21and  Lack of Exchangeability 1 January 2025
HKFRS 1
EREHERE21NREBHE R0 2025%1H1H
REERFE LR ZEET
Amendments to HKFRS9and  Amendments to the Classification and 1 January 2026
HKFRS 7 Measurement of Financial Instruments
EEMBRESENEIRKRES HERIANSEEASZET 2026%181H
MRS LR B TR 28T
HKFRS 18 Presentation and Disclosure in Financial 1 January 2027
Statements
EBUHIMELER F185% MBRRNET R E 2027181H
HKFRS 19 Subsidiaries without Public 1 January 2027
Accountability: Disclosures
ERUHIMELERF195% FARZABENBLAD © KE 2027#1H1H
Hong Kong Interpretation 5 Classification by the Borrower of a Term 1 January 2027
(Revised) Loan that Contains a Repayment on
Demand Clause
BEREEL (&) EMARGSREREEERNERERN 2027#1H1H
bax:|
Amendments to HKFRS 10 and  Sale or Contribution of Assets between To be determined
HKAS 28 an Investor and its Associate or Joint
Venture
EAMBREENEIONREE REEEHABMENTNSELEZHNEE SHEE
BEHEERISE285R 2 85T HEHEA
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ACCOUNTING POLICIES (Continued)

(b)

New and amended standards not yet
adopted (Continued)

Management is in the process of assessing the
financial impact of the above new and amended
standards but is not in position to state whether
they will result in substantial changes to the
Group’s significant accounting policies and the
presentation of its financial statements.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

4.1

4.2

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk, cash flow and fair value interest
rate risk), credit risk and liquidity risk.

The interim condensed consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual consolidated financial
statements, and should be read in conjunction
with the Group’s annual consolidated financial
statements as at 31 December 2023.

There have been no significant changes in the
financial risk management policies since 31
December 2023.

Liquidity risk

Compared to the year ended 31 December 2023,
there was no material change in the contractual
undiscounted cash out flows for financial
liabilities.

PHEARSERAR A T R R

B (@)
(b) MIKRIRMBIIRET R RIETE
B (@)

B RIE TG U LT R
ETRAMN B R E > HERR
FEREZEENETTERLK
EENTEEABRAEME
BRNETNHREAEALES) -

MERREERTMIA

4.1 FMEEKREE
AEBMER T mMESENS
HRK . hiERE (SIEINER
i HeERERATFETER
i) ~ EERMBEREMERE o

PHBRREMBENTETE
FEFEGREMBRRAAEN
FREMHRREEERRIKE
B HERAEET20235F
DR ASIENEEREMBRE
—HRIEE o

B2023F 12831 B MK » 8175
EREERRMEEMEAE
§J °

4.2 wEhEREES
BEE2023E12831 AL EE
18t > EREENELNRMER
HEmH T EEAES o
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FREARSERAT S I E R MIsE

4 FINANCIAL RISK MANAGEMENT AND 4 HMERABEERSHTIA@
FINANCIAL INSTRUMENTS (Continued)

4.3 Fair value estimation 4.3 2T EGS

40

The carrying values of the Group’s current
financial assets, including trade receivables,
deposits and other receivables, amounts due
from associates, loan to a non-controlling
interest, short-term deposits and cash and cash
equivalents, and the Group’s current financial
liabilities, including trade payables, accruals and
other payables, borrowings, amounts due to
non-controlling interests and loan from a non-
controlling interest approximate their fair values
due to their short maturities.

The table below analyses the Group’s financial

FEERBEHEE (BFES
FEURRIE ~ S R Bt FE IR
1B~ FEEE ARRIE « B
TR « REIERUK
RERFEEEN) hAER
hRBTHEE(BEESREN
TRIA ~ FEST B R R E MR
1B~ B B IREREER
TER IR R ETR) BIEARR
B FItAREEE QA TER
i o

TRESEATEFRBGEES

instruments carried at fair value as at 30 FWMABEBNERBEERR
June 2024 by level of the inputs to valuation 20246 B30 B AFEAR
techniques used to measure fair value. Such WEMTRETON - ZEH
inputs are categorised into three levels within a ABEAFEERPDHBIMT
fair value hierarchy as follows: =@ :
Quoted prices (unadjusted) in active HEEEXEENRGE
markets for identical assets or liabilities MHIHIIRE CREHRE)
(level 1). (5B14R)
Inputs other than quoted prices included BERGETERBME
within level 1 that are observable for the %) S (B ERS
asset or liability, either directly (that is, as H) RN AE (B4R
prices) or indirectly (that is, derived from FrEliERRIBRRSM) (552
prices) (level 2). #R) ©
Inputs for the asset or liability that are not BEHIBBUIFERA
based on observable market data (that is, BRTHSEENGEAR
unobservable inputs) (level 3). (BIRATRREAE) (5B
3R) ©
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REARSERAT S B E R MIsE

4 FINANCIAL RISK MANAGEMENT AND 4 HMEBERKEEREMIA @)
FINANCIAL INSTRUMENTS (Continued)

4.3 Fair value estimation (Continued) 4.3 DFEE(GE @)
The following table presents the Group’s TREF 2024568308 K%
financial instruments that are measured at fair 202312831 A AT (EE
value as at 30 June 2024 and 31 December 2023: WALEESHTE

(Unaudited)
(RBER)

Level1 Level 2 Level3

B F2y E34k
HK$'000 HK$'000 HK$'000
TFAR THR Fan

As at 30 June 2024 12202456A308

Financial assets at fair value through RATE ABEHNERHE
profit or loss E

- Listed equity investment - LhiERE 13,369 - - 13,369
- Contingent consideration ~FElSAME
receivables - - 12,610 12,610

Financial assets at fair value through RATEAEMEAEKA
other comprehensive income HMemEE
- Unlisted equity investments -k EmRARE - - 113,389 113,389

Total financial assets SHEELE 13,369 - 125,999 139,368
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FREARSERAT S I E R MIsE

4 FINANCIAL RISK MANAGEMENT AND 4 H¥EBEERSRIA @)
FINANCIAL INSTRUMENTS (Continued)
4.3 Fair value estimation (Continued) 4.3 AFEEGHE @)

(Audited)
(&%)
Level 1 Level2 Level3 Total

F1% #24 3% &t
HKS'000 HKS 000 HKS 000 HKS 000
TET TR THRT TET

As at 31 December 2023 14202312318
Financial assets at fair value through  ATE ABRMNERE

profit or loss E

- Listed equity investment -t HRERE 11,748 - - 11,748

- Contingent consideration —ERHARE

receivables - - 12,610 12,610

Financial assets at fair value through  ATE ARMRERA

other comprehensive income HNEmEE

- Unlisted equity investments —JELHRARE - - 83,665 83,665
Total financial assets SHEESE 11,748 - 96,275 108,023
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REARSERAT S B E R MIsE

4 FINANCIAL RISK MANAGEMENT AND 4 HMEBERKEEREMIA @)
FINANCIAL INSTRUMENTS (Continued)

4.3 Fair value estimation (Continued) 4.3 2TEES @)
There were no transfers between levels during R EEAZHELESER
the period (2023: Nil). (20234 : @) ©
Fair value measurements using significant FREAFTREZBAEBNA
unobservable inputs (level 3). FEE (5E38R) ©
Specific valuation techniques used to value ARHEREIRERTANKE
level 3 financial instruments include techniques HERMTEIEATRZHIEH
such as recent transaction prices in arm’s length RRERE -

transactions.

The following table presents the changes in level TREJNEHE202456H830H

3 financial instruments for the six months ended LE7NE B K& E2023412831

30 June 2024 and year ended 31 December 2023: HIEFEARNEIREM T ANE
E:

Unlisted Contingent
equity consideration
investment receivables

R EmietERE  ElESARE
HK$’000 HK$’000
FHT FHT

Balance as at 1 January 2023  [#2023%1H 1B #V45ER

(Audited) (&%) 74,167 -
Addition RE 9,454 -
Fair value changes credited to STAHMEEREDN

other comprehensive income NEEEE) 44 -
Fair value changes credited to STABENATEES)

profit or loss - 12,610
Balance as at 31 December 2023 /202351231 AR

(Audited) (&2 83,665 12,610
Balance as at 1 January 2024 #2024 18 1R #V4EER

(Audited) (iBE%) 83,665 12,610
Addition RE 3,386 -
Fair value changes credited to STAHMEEREDN

other comprehensive income NEEEEF) 26,338 -
Balance as at 30 June 2024 1$202456 830 A REEER

(Unaudited) (REEERZ) 113,389 12,610
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FREARSERAT S I E R MIsE

5

44

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of interim condensed consolidated
financial information requires management to make
judgements, estimates and assumptions that affect
the application of accounting policies and the reported
amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the
consolidated financial statements for the year ended
31 December 2023, except for the one disclosed as
follows.

REVENUE AND SEGMENT INFORMATION
(a) Revenue

5

6

BT &R R HIER

EEERNPIGAR S M BE R
ELBIHIE « G5t RBRGHGTHER
EHNEAUKREE - BERKZIIR
NEFEELE - BRERTERR
IAE ST ©

REATHAMRGEMBEENR  §
EERATEREHBEMENEX
HEf R st A RER RN T2 RIRA
BE2023F 128310 L FERGREH
BERRMEAERER > ETXREN
—IERHEEE RIS

iR P EEE
(a) UYrzs

Six months ended 30 June

#Z6H30R1EAER
2024 2023
20245 20234
HK$’000 HK$’ 000
TFHET FExT
(Unaudited) (Unaudited)
(REBEZ) (RE&EZ%)
Provision of ophthalmic services 12 {£IRRIBRFS 586,873 630,240
Provision of dental services AT RIRTS 246,400 192,521

Provision of other medical R E B BRARTS

services 15,052 27,602
Sales of vision aid products HERNHMESR 74,176 80,482
Sales of medical consumables HEBREEM - 19,418
922,501 950,263

During the six months ended 30 June 2024, the
timing of revenue recognition was mainly at a
pointin time (2023: same).

REE202456 8308 1L/ E
B e B (R B R
#2(2023 : #E[) ©
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REARSERAT S B E R MIsE

6 REVENUE AND SEGMENT INFORMATION 6 IRSBEE @)
(Continued)

(b) Liabilities related to contracts with (b) BERSHHMNEE
customers
The Group has recognised the following FEBERIUATEERESYN
liabilities related to contracts with customers: ARNAE:

As at
iy
30 June 31 December
2024 2023
20245 20234

6H30H 12H31H
HK$’000 HK$’000
FHT FExT
(Unaudited) (Audited)
(REBEZ) (88;1%)

Contract liabilities - advanced BHEE-BRERN

payments received from FAIRIE

clients 54,457 54,189
Revenue recognised during the six months A SN EEGERIEE
ended 30 June 2024 that was included in the 20246 B30 LNER B
contract liabilities balance at the beginning of Uz #54,189,000787T (2023
the period amounted to HK$54,189,000 (2023: £ 1 39,490,000 7T) ©
HK$39,490,000).
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FREARSERAT S I E R MIsE

6

46

REVENUE AND SEGMENT INFORMATION
(Continued)

(c)

Segment information

Management has determined the operating
segments based on the reports reviewed by
the chief operating decision-maker that are
used to make strategic decisions. The chief
operating decision-maker is identified as
the executive directors of the Company. The
executive directors consider the business from
a client perspective and assess the performance
of the operating segments based on segment
revenue and segment results for the purposes of
allocating resources and assessing performance.
These reports are prepared on the same basis as
this interim condensed consolidated financial
information.

The reportable segment of the Group is a
component that is engaged either in providing
a particular type of service or goods, or in
providing services or goods within a particular
geographical region.

Since 1 January 2024, in view of more diversified
businesses operated by the Group, the chief
operating decision-maker assessed the
performance of the Group by reviewing the
results of five reportable segments, namely HK
medical business, sales of medical consumables,
Mainland China ophthalmic business, Mainland
China dental business and Mainland China other
business as follows:

(i) HK medical business - provision of
ophthalmic, dental, oncology, medical
aesthetics and other services and sales of
vision aid products in Hong Kong

6

Wi Be SRR (®)

(c) SEp&ER
EEERIBEHEIBEERERE
B R A (R SRR TR IR AU 3R

EEELENE - TBEER
REWDEABETRBNRT
EEX - QITEFENERNAE
REBEY > WIREDEUE
R BT EE D AR
R UnEERKTEERER -
ZERE IR AP IARGALR
BRBENERNEERR

FEMMNA 2| BHRER
HEEHEENRBNER > K
R EMIERIE PR HARE R
#dn °

BH2024F1818iE » ENAE
BEENEBBEMS b £
EEERAREEBENAEY
AEOE EIEBBRER 8
EBREM  POIRTE
Pasth SRR 3RS T Pt ELAth £ 55)
REETEAERNES B
BT

(i) BRBREH-ETZER
RERE - FR - ERE
B BEREMERE R
HERNEHENER
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REARS R4 S B E R s

6 REVENUE AND SEGMENT INFORMATION 6 WiERSIER @
(Continued)

(c) Segmentinformation (Continued) (c) PTBEE®D

(i) Sales of medical consumables - sales of (i) HEBEREM-TEE
medical consumables in Hong Kong SHEE BRAEM

(iii)  Mainland China ophthalmic business - (i)  PIMIERRIEFE —E Rt
provision of ophthalmic services and sales RERIIRFE RIHER
of vision aid products in Mainland China EBER

(iv) Mainland China dental business - (iv) AFRIEFE-TEAH
provision of dental services in Mainland R FRARTS
China

(v)  Mainland China other business - provision (v) AMEMERE-—FERt
of medical research and other medical 1R BRI T R ELAth B8
services in Mainland China FARTS

Such a change is to align with the updated IS E AR EHABER

internal management and reporting structure. R ERAEBRT—2 o LB

The segment information of the comparative ENDEEREFETY » UF

period has been restated to conform to the ERAENSERENER ©

current period categorisation and presentation.

Capital expenditure comprises additions to BXARZBIERENE - KE

property, plant and equipment, right-of-use Kk&EE - CRAEEERELE

assets and intangible assets. Eo

Other income, other gains/(losses), net, finance Hg A ~ Efhikzs (8518)

costs, net, and income tax expense are not FEE ~ AR RSN

included in segment results. B A RET A D EREEAS ©
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FREARSERAT S I E R MIsE

6 REVENUE AND SEGMENT INFORMATION 6 IR SIBEE @)
(Continued)

(c) Segmentinformation (Continued) (c) PTWBEEG®®
The segment results for the six months ended 30 BE2024F 68308 LEKRER
June 2024 are as follows: B EREERT T -
(Unaudited)
(KEER)
Six months ended 30 June 2024
#%20246A308 LR
Mainland Mainland Mainland
HK China China China
medical  ophthalmic dental other
business business business business Total
RERR
% ast
HK$'000 HK$'000 HK$'000
TR TR TR TR
Segment revenue ol 427,052 210,761 224,688 - 922,501
Gross profi £ 113,166 89,660 86,299 5 289,125
Selling expenses HERT (9,953) (37,646) (13,041) - (60,640)
Administrative expenses I8 (57,051) (74,968) (19,185) (8,152) (159,356)
Share of losses of associates  HMAHEAFRAE
and joint venture R (241) - - - (241)
Segment results PHEE 45,921 (22,954) 54,073 (8,152) 68,388
Other income HitbA 2,234
Other gains, net HitaFH 2,060
Finance costs, net MHHASE (4,789)
Profit before income tax KRS RATRIE 68,393
Income tax expense FgHE (19,757)
Profit for the period R 48,636
Other segment information  Hth4FEk
Additions to non-current assets  FREIFFEEE 43,958 4,235 38,426 101,660 188,279
Depreciation and amortisation ~ #TER & (38,035) (48,123) (15,766) (6,707) (108,631)
Gains/(losses) on disposal HENE BER
of property, plantand RiEFShE/
equipment, net (F8) 58 2 (491) (12) - (286)
Gainson earlyterminationof ~ RRLILRERNE
lease 12 54 1,744 - 1,810
Losses on disposal of intangible  HEEREENEFE
assets - (11) - - (11)

48 C-MER MEDICAL HOLDINGS LIMITED ¢ ZIEBREZRK AR A A




Notes to the Interim Condensed Consolidated Financial Information
REARSERAT S B E R MIsE

6 REVENUE AND SEGMENT INFORMATION 6
(Continued)

s B B ERE L ()

(c) Segmentinformation (Continued) (c) PEEFRE
The segment results for the six months ended 30 B E2023F 68300 LERER
June 2023 are as follows: B EREERTINT -

(FReEEH) (LE5))
Six months ended 30 June 2023
HE202F6H30HINER
Mainland ~ Mainland ~ Mainland
HK Sales of China China China
medical medical  ophthalmic dental other
business consumables  business  business  business Total
FERE  HERE O MMER  AMEH mitEf
% 2] % £ 1% it
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TR TR TR TR TAn Tin
Segment revenue D 469,458 19418 29,712 168615 - 950263
Gross profit i 126,397 8,114 103,452 62,189 - 300,152
Selling expenses HERE (8,644) - (52,108) (8,336) - (69,088)
Administrative expenses RS (61,663) (431)  (88,688) (23,993) (3946)  (178,721)
Share of profits of associates ~ HMEBEATRIE 3426 - - - - 3426
Segment results NiEE 59,516 7,683 (37,344) 29,860 (3,946) 55,769
Otherincome EftA 4612
Other losses, net EMEESE (2,805)
Finance costs, net MEAAFE (403)
Profit before income tax FREREHARIE 57,113
Income tax expense FRSMAS (19,176)
Profit for the period HRFE 37,997
Other segment information  Eft3 &k
Additions to non-current assets REFFHEEE 23,539 - 20,147 16,476 25323 85,485
Depreciation and amortisation {72 R &84 (38,359) (428) (56,994 (13,908) (3476)  (113,165)
Gains on disposal of property, HEWE « BER&ER
plantand equipment,net  HEFE - - 28 3 - 241
Losses on early termination of {2R4&IEAAEAIME
lease (820) - - - - (820)
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6 REVENUE AND SEGMENT INFORMATION 6 IR SIBEE @)
(Continued)

(c) Segmentinformation (Continued) (c) PEEFRE
During the six months ended 30 June 2024, there MREE2024F6 5308 LB
was no single external customer with revenue B BB IIMIERELEN
over 10% of the Group’s total revenue (six Wiz 2 1t 7 2 [ Y 4B W 25 109% X
months ended 30 June 2023: same). L (#Z=E2023F6 8308 1L/ 1A

B 18R ©
No analysis of segment assets and liabilities is BRI EERARRITESRM
presented as they are not regularly provided to DHEERBEIN > RLE
the executive directors. E2HZEDM -
7 OTHERINCOME 7 HftA

Six months ended 30 June
#HZE6H30HLEAER
2024 2023
20245 20234

HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RE&EI%)

Management fee income EEEWA 1,045 3,044
Rental income WA 207 205
Rent concessions (Note 16) e R % (H:E16) - 308
Government grants (Note) B FFEEN (MisE) 225 899
Others Hith 757 156
2,234 4,612
Note: There are no unfulfilled conditions or other contingencies Wizt @ WRARZEMBNRBITIRGSE
attaching to these grants. The Group did not benefit i RER o AEMLEEEZER
directly from any other forms of government assistance. EEAEXNBATER)
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OTHER GAINS/(LOSSES), NET 8 Hftkzs ~(§53R) 388

Six months ended 30 June
#HE6H30HLEER
2024 2023
20245 20234

HK$’000 HK$ 000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (REEHEZ)

(Losses)/gains on disposal of property, HHEY% R KRR EFS

plant and equipment, net (#518) W B RE (286) 241
Gains/(losses) on early termination of 12R4&ILTHER

lease W (B548) 1,810 (820)
Losses on disposal of intangible assets & &R & EF1SE51E (11) -

Fair value gains/(losses) on a financial AT ET ABRNERE
asset at fair value through profitor ~ EMAFEWKE  (F518)

loss (Note 20) (PfFz£20) 1,621 (1,519)
Losses on written-off of non-current  #SSIERENE EMESE
assets (1,421) -
Losses on written-off of trade 5K B 5 UGBS 18
receivables (14) -
Exchange gains/(losses), net EERURE /(§518)/3 %8 361 (707)
2,060 (2,805)
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FREARSERAT S I E R MIsE

9 EXPENSES BY NATURE 9 HBEHEIIPNER

Six months ended 30 June
#HZE6H30HLEKER
2024 2023
20245 20234

HK$’000 HK$’000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (RiEHEZ)

Amortisation of intangible assets E B AR (MEE15)

(Note 15) 682 800
Auditor’s remuneration T BN

- Audit services —BHiRTS 1,130 1,140

- Non-audit services —IRBERT 48 53
Depreciation of property, plantand ~ #% « BRE KRR EITE

equipment (Note 14) (FtzE14) 36,549 39,556
Depreciation of investment property 2 EYEIFE 164 171
Depreciation of right-of-use assets ~ fEREEEITE (HizE16)

(Note 16) 71,236 72,638
Doctors’ consultation fees BEYE 187,570 199,168
Cost of inventories and consumables & RiEM A 168,684 202,317
Employee benefit expenses BERFHER 271,387 250,122
Expenses relating to short-term leases £EHATAE A RIS

(Note 16) (Fif5E16) 7,353 7,145
Legal and professional fees HEREEER 2,366 1,790
Share-based payment expensesto BB RBERZTURAS

doctors and consultants AR 114 2
Office supplies AR 924 1,305
Bank service charges IRITRBER 7,421 6,522
Promotion expenses HERX 59,957 68,344
Repair and maintenance fees HERREER 6,394 5,762
Others Hith 31,393 41,085
Total cost of revenue, selling and SHERA ~ HE K

administrative expenses TR 4R%E 853,372 897,920
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10 PAFRAHER

10 FINANCE COSTS, NET

Six months ended 30 June
EZE6H30R1EAER
2024 2023
20245 20234
HK$’000 HK$’000
TF#T FHT
(Unaudited) (Unaudited)
(GRIBEZ) (RICHEZ)
Finance income HBBA
Bank interest income SRITFIBURA 6,944 8,865
Interest income on loan to a non- AT IR RNERN
controlling interest FBUA 519 -
OO 7,463 8,865
Finance costs MR
Interest expense on lease liabilities ~ FE&EFN SR (HizE16)
(Note 16) (10,542) (8,810)
Interest expense on loan from anon-  FEIERRERERMFERX
controlling interest (186) (202)
Interest expense on bank loans SRITERF BRI (27) (256)
Interest expense on consideration BRESEEERMRENT)
payable for investment in a joint SE%
venture (487) -
Imputed interest expense on BESEEERMRE
consideration payable for HEF SR
investment in a joint venture (1,010) -
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (12,252)  (9,268)
Finance costs, net BATSER AP R (4,789) (403)
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11

54

INCOME TAX EXPENSE 11
Hong Kong profits tax has been provided at the rate of

16.5% (six months ended 30 June 2023: 16.5%) on the
estimated assessable profits for the period.

The applicable tax rate for the subsidiaries in Mainland
China of the Group is 25% (six months ended 30 June
2023: 25%) for the period.

The amount of taxation charged to the interim
condensed consolidated statement of comprehensive
income represents:

FRiSIREIX

R > FRMNEREREERRA
TARTRE 16.5% (B E 2023568301
LEBA @ 16.5%) sHREME o

R AEERMHBATNERR
R#A25% (B E2023%6H30H LEAE
B 1 25%) °

MEPHERGRE2ERERNREA
TEER

Six months ended 30 June
#HEGH30H1ENER
2024 2023
20245 20234

HK$’000 HKS$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RISEZ)

Current income tax BIHERFRISTR
- Hong Kong profits tax —EEFIER 12,055 11,946
- China enterprise income tax — BB ERFR 7,816 5,761
(Over)/under-provision in prior years B4R (HBEERME), B
TE (615) 62
Deferred income tax EIEFR1SAA 501 1,407
Income tax expense FRiStRp 19,757 19,176
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REARSERAT S B E R MIsE

12 EARNINGS PER SHARE
(a) Basic
Basic earnings per share is calculated by dividing
the profit attributable to equity holders of the
Company by the weighted average number
of ordinary shares in issue excluding treasury
shares.

12

ShE

(a)

B
SRESENRFATRESR
B AR MU E T 88
B (FIERARR) 2 I TS
Bt o

Six months ended 30 June

EZE6H30R1EAER
2024 2023
20245 20234
(Unaudited) (Unaudited)
(CRIBEZ) (CREEEZ)
Profit attributable to equity HRNEATESERFEA
holders of the Company during  FE{SF)iE (F#7T)
the period (HK$’000) 30,763 29,758
Weighted average number of EETEERIMETEH
ordinary shares in issue 1,239,070,639  1,258,860,726
Basic earnings per share (HK cents) SREARZF) G&{l) 2.48 2.36
(b) Diluted (b) &

Diluted earnings per share is calculated by
adjusting the weighted average number
of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary
shares.

As at 30 June 2024, 200,000 (30 June 2023:
4,195,000) post-IPO share options outstanding
are not included in the calculation of diluted
earnings per share because they are antidilutive
for the period.

13 DIVIDENDS

The Directors do not recommend the payment of an
interim dividend for the six months ended 30 June
2024 (six months ended 30 June 2023: Nil).

13

1)

SREFERANTRRESEHRAR
FRASYENNLER » 18
BARBITEINEEREM
HETIOBEEITAE ©

722024568308 » 200,00013
(202356 H30H : 4,195,000
7)) HRITENERARBFER
BRERSESRBEERRE
WHEEA > LTHERZFBR
N ZAE AR -

EEREEMEE2024F683081
NEART IR E (8 E20235F68
308 LE/NEA - |E) o
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14 PROPERTY, PLANT AND EQUIPMENT

56

14 Y% - BERRE

HK$’ 000
FET

Six months ended 30 June 2024 #E20245E6H308 1L/ ER
Opening net book amount as 12024F 18 1B AVERRIERERE

at 1 January 2024 (Audited) (R&ERZ) 401,515
Additions RE 69,598
Disposal HE (3,835)
Write off iG] (1,421)
Depreciation (Note 9) #rEg (FIE9) (36,549)
Currency translation differences SMEHRE AR (9,957)
Closing net book amount as 1£202446 530 HMEARIREFEE

at 30 June 2024 (Unaudited) (RESEZ) 419,351
Six months ended 30 June 2023 HE2023F6H30H1L7EAR
Opening net book amount as 2023518 1 AR EAYIERERE

at 1 January 2023 (Audited) (42821%) 392,333
Additions RE 41,856
Disposal HE (694)
Depreciation (Note 9) e (PiEE9) (39,556)
Currency translation differences IMEIREERE (14,538)
Closing net book amount as #£20235F 6530 HMHEARIREFEE

at 30 June 2023 (Unaudited) (RESEZ) 379,401
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15 INTANGIBLE ASSETS

15 EREE

Goodwill Brand name Total
[ B ATE st
HKS$’ 000 HK$’ 000 HKS$’ 000 HKS$’ 000
BT BT BT BT
Six months ended #%2024F6830H

30 June 2024 1A fER
Opening net book amount 7420245181 BAVHA

as at 1 January 2024 IR B E (BER)

(Audited) 530,426 264,279 7,479 802,184
Additions RE - - 651 651
Disposal HE - - (162) (162)
Amortisation (Note 9) 14 (fEE9) - - (682) (682)
Currency translation SN E R

differences (9,642) (6,993) (169) (16,804)
Closing net book amount 420246 8308#

as at 30 June 2024 BRIREFE

(Unaudited) (RSB 520,784 257,286 7,117 785,187
Six months ended #ZE202356H308

30 June 2023 17 {ER
Opening net book amount 7420234181 BAYHA

asat 1 January 2023 EREFE (BER)

(Audited) 540,684 271,513 9,196 821,393
Additions RE - - 330 330
Amortisation (Note 9) #3H (If529) - - (800) (800)
Currency translation SN E R

differences (16,413) (11,574) (330) (28,317)
Closing net book amount 14202368 308#

as at 30 June 2023 HRIREFE

(Unaudited) (RIEEZ) 524271 259,939 8,396 792,606
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PR RRAR & M R R

16 LEASES

This note provides information for leases where the
Group is a lessee.

(a) Amounts recognised in the interim
condensed consolidated statement of
financial position
The interim condensed consolidated statement
of financial position shows the following
balances relating to the leases:

Right-of-use assets EREEE

16 {#HE
LS 85 Rl A S B (E A AR AFR
ST EMER o

(a) WAPAAMRREHBEIRRER
i

P BRGREMBR N RET
LT ARSI

As at
S
30 June
2024
20245

31 December
2023

20234
12A431H
HKS$’000
FET
(Audited)
(#8881%)

6H30H
HK$’000
FHT
(Unaudited)
(REEEEZ)

Properties EY/ES 342,729 304,848
Land use right TR 274,194 286,419
Medical equipment BERE - 34

616,923 591,301

Lease liabilities HEafR

Current TRED 102,449 107,196
Non-current JETRED 277,911 232,657

380,360 339,853

Additions to the right-of-use assets during the
six months ended 30 June 2024 amounted
to approximately HK$118,030,000 (six
months ended 30 June 2023: HK$43,299,000),
representing the lease of clinics, hospitals, office
premises, staff quarters and medical equipment.

B ZE2024F6H3008 kX
BRE  FRAEBEEFEN
118,030,000 7T (& £ 20234
6830HLL7XER : 43,299,000
A7) o ISTAESFT - Bk - it
NEYE BEIBERBRER
1% o
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FRARRGBRAR S AT R MY 5T
16 LEASES (Continued) 16 #E®@W
(b) Amounts recognised in the interim (b) MAHEAfRRLE S 2N R
condensed consolidated statement of SRR
comprehensive income
The interim condensed consolidated statement RMRR S 2 EKERET
of comprehensive income shows the following BT A RIRERIRUR |

amounts relating to the leases:

Six months ended 30 June
#HE6H30HLEER
2024 2023
20245 20234

HK$’000 HK$ 000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (REEHEZ)

Depreciation charge of ERAREEREER

right-of-use assets (Note 9) (PF=£9) 71,236 72,638
Expenses related to short-term  BUEHREEARMMFS

leases (Note 9) (Ff¥sE9) 7,353 7,145
Rent concessions (Note 7) AEER (M) - 308
Interest expense (Note 10) 2R (HisE10) 10,542 8,810
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16 LEASES (Continued) 16 #E®@Wm
(b) Amounts recognised in the interim (b) FAFREAMHERLR S ZEUER
condensed consolidated statement of SRR EE (8)
comprehensive income (Continued)
Depreciation expense charged in the interim SARBEBERSE2ERER
condensed consolidated statement of RIITEERSZIT :

comprehensive income is as follows:

Six months ended 30 June
#HZE6H30HLEKER
2024 2023
20245 20234

HK$’000 HK$ 000
FAT FHET
(Unaudited) (Unaudited)
(REBHEZ) (RiEHEZ)

Cost of revenue SHERMA 34,576 45,159

Administrative expenses THF® 36,660 27,479
71,236 72,638

The total cash outflow for leases in the six HE2024F68308 LA E

months ended 30 June 2024 amounted to AN ERAREREEES

HK$79,134,000 (six months ended 30 June 2023: 79,134,000 70 (i E 202356

HK$80,863,000). H30HLE7EA : 80,863,000

HBIT) °
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Notes to the Interim Condensed Consolidated Financial Information
REARS R4 S B E R s

LEASES (Continued)

(c) The Group’s leasing activities and how
these are accounted for
The Group leases various properties including
clinics, hospitals, office premises, staff quarters
and medical equipment. The lease terms are
between one to twenty years, and the majority
of lease agreements are renewable at the end of
the lease period at market rate.

Lease terms are negotiated on an individual
basis and contain a wide range of different terms
and conditions. The lease agreements do not
impose any covenants other than the security
interests in the leased assets that are held by the
lessor.

Extension and termination options are included
in a number of property leases across the
Group. These are used to maximise operational
flexibility in terms of managing the assets
used in the Group’s operations. The majority
of extension and termination options held are
exercisable only by the Group and not by the
respective lessor.

INTEREST IN ASSOCIATES

The amount recognised in the interim condensed
consolidated statement of financial position is as
follows:

16 HE®

(c)

BB EEBRZEE
Bunfa5iR
FERBEESEYE (82
Fi~ Bk -MAEME BT
BE) RBERE - HANF—
EEZ+F - BASHHEER
HN TR ERARAE T ERRT o

HERRTLIRE R B ER -
BERBTRFERRESE Bk
HEARANEEEERNE
fREEESN - FAE I F AN
fEI225% ©

FEESEYEREAELER
Ri& ILE I - BUEEEE
EEEEFTANEER > ER
EEBEMRAL - KEBDFR
FANERKRQILEZEER
FEMITHE > MATHEEHN
HIBAITE o

17 REZEARRRER
RS A Bk RR RN
SEENTF :

HK$’000
FAT

Balance as at 1 January 2023 (Audited) 2023518 1HEH (BEZ) 41,962
Share of profits G 3,426
Balance as at 30 June 2023 (Unaudited) 7$202346 83084 CREEZ) 45,388
Balance as at 1 January 2024 (Audited) 72024518 104 (BEZ) 44,814
Dividend received BlRE (28,107)
Share of profits SHEFE 392
Balance as at 30 June 2024 (Unaudited) 14202446830 B B4R CREEEZ) 17,099
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17

18

62

INTEREST IN ASSOCIATES (Continued)
The associates are private companies and there is no

quoted market price available for its shares.

Management assessed that the Group has significant
influence but not control over the associates, as such,
they are accounted for associates of the Group under
equity method.

There are no contingent liabilities relating to the
Group’s interests in the associates.

As at 30 June 2024, the balance due from associates
amounted to HK$5,213,000 (31 December 2023:
HK$5,077,000).

INTEREST IN A JOINT VENTURE

The amount recognised in the interim condensed
consolidated statement of financial position is as
follows:

17

18

REE AR (@)
MEARAMART > HRAILES
IBIRME

ERENGTEEHBEARNAEN
HENBEEGE > ALt > ZEHE
ABILMET A A RS REEBHE AT

BEmAREENHEQR SRR
ZHARE -

2024568308 » EUEE AT
#%7%5,213,000 7% 5T (202312 831
B : 5,077,000#7c) °

R—HASEERMER
REpHERR A BERRERR S
BT

HK$’000
FHET

Balance as at 1 January 2023 (Audited)
and 30 June 2023 (Unaudited)

42023518 1H (H\#%) 202356
B308 (REE\E%) ks -

Balance as at 1 January 2024 (Audited) 2024518 14 R (BER) 47,848
Share of loss DIERSIE (633)
Balance as at 30 June 2024 (Unaudited) /4202446830 HiV4EES (REEIZ) 47,215

On 6 October 2023, the Group completed the
acquisition of 55% of the equity interest of a company
in Hong Kong (“Joint Venture”). Under the acquisition
agreement, an unanimous consent in the board is
required in relation to decisions about the relevant
activities. Management assessed that the shareholders
have equal voting rights and joint control over the
Joint Venture, as such, it is accounted for joint venture
of the Group under equity method.

120235 1086H » ANERSTAULEE
—EEBRAT(TEERE])55%K
T o IRIBUE R 0 BRAERDEEIN
AEELEFTE—HAE - BEET
ERREEECERBTTERERR
HEZESIE > B > HIREEREA
IRANEESERE -
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INTEREST IN A JOINT VENTURE (Continued)
The consideration was settled by way of an issuance

of a long-term bond of RMB50,490,000 (equivalent to
approximately HK$53,772,000), which bears interest
of 2% per annum and repayable in three years. As
at 30 June 2024 and 31 December 2023, long-term
bond payable with carrying amount of RMB46,678,000
(equivalent to approximately HK$49,806,000)
and RMB45,291,000 (equivalent to approximately
HK$49,638,000), respectively is included in non-current
other payables.

The Joint Venture is a private company and there is no
quoted market price available for its shares.

There are no contingent liabilities relating to the
Group’s interest in the joint venture.

FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE
INCOME

As at 30 June 2024, the Group’s financial assets at fair
value through other comprehensive income represent
unlisted equity instruments which are not held for
trading, and the Group has irrevocably elected an
initial recognition in this category. Details are as
follows:

18

19

PHEARSERAR A T R R

H—HEaEtENED @
RBLLEE 1T AR 150,490,000 7T (8
B #953,772,00087T) 2 REAES
ZHRZ > ZBEHBRENF2%T
B AR=FRER - 1202456
B30H %2023F 128318  fREE
DBIA AR 146,678,0007T (FBERL
49,806,000 7T) & AR 145,291,000
7T (FEE 1 4949,638,00078 7T) BIRHA
FE(SES st AIETRBN A AE(IRRIA ©

REREBMARE > HRHLES
HHRME ©

FEMRGERLE BT RARMN
REf& -

BATESARMSEKMARN
SHMEE

12024568308 - XEMBATFE
SARMEEBRANEREERLIE
FEEENIELTRETIR > MAE
[ BRI st I A 1A FE ST AL AR
B o BT -

HK$’000
FAT

Balance as at 1 January 2023 (Audited) #2023%1818 (&%) &

and 30 June 2023 (Unaudited) 20236 H30H (CREEZ) K4S 74,167
Balance as at 1 January 2024 (Audited) 2024518 1B M4EER(EFE) 83,665
Addition RE 3,386
Change in fair value NTHEES) 26,338
Balance as at 30 June 2024 (Unaudited) 14202456830 09458 (REHFZ) 113,389

The fair values of the equity instruments were
determined by reference to the specific valuation
techniques of recent transaction prices in arm’s length
transactions.

RETANATEDSERATRSE
R B ERIFEGERITERE
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19 FINANCIAL ASSETS AT FAIR VALUE 19 EAFEEHAHM2EBRAD

THROUGH OTHER COMPREHENSIVE SREE @
INCOME (Continued)
Nature of financial instruments: SRMTAMNME

Place of incorporation/
establishment and

Particulars
of issued
share capital/

Effective interest held by
the Group
Directly

30June 31 December

Principal activities/

Company name kind of legal entity registered capital 2024 2023 place of operation
FRERE
BRED
B
AT AT BRTRE/  R0ME  R0BE
RitpERgl AfEsHE 6A308 1A3IA  TEER/EEMH
Avalon Global Holdings ~ British Virgin 128,297,949 ordinary 4.0% 4.0%  Development of next
Limited (“Avalon”) Islands shares of no par value generation healthcare
solutions across biopharma,
diagnostics, medical
devices and other area of
healthcare, Hong Kong
Avalon Global Holdings ~ ZBEZEE 128,297,949% PEEENNE 8 BESNR
Limited (TAvalon)) ERENERR HAthBRARRAIRET-RBE
REEARE B5
BELKIN Vision Ltd. Israel 930,923 ordinary 10.7% 10.7%  Development of automated
(“Belkin”) shares of NIS 0.01 one-second glaucoma laser
each; 3,897,845 treatment, Israel
preferred shares of
NIS0.01 each
BELKIN Vision Ltd. e BRE(E.01 HERBRDEARAARE
(TBelkiny) HHREN H&s
930,930 58 ;
SRAERL0L
HHREn
3807 845 B R
Health Hope Pharma Hong Kong 10,000 ordinary 21.3% 30.0%  Development of innovative
Limited shares of HKS1 each drug projectsin
ophthalmology and
oncology, Hong Kong
HEBRARAT 6 SREELETAL0,0008% ERRNRERNRENE
EER HER
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20 FINANCIAL ASSET AT FAIR VALUE 20 BATFHEHABENESHEE
THROUGH PROFIT OR LOSS

As at 30 June 2024, the Group’s financial asset at fair HZF20245F6H308 » ZEEEAT
value through profit or loss represents listed equity Bt AR SR B ERREBRE
instruments in Hong Kong which are held for trading. BEEMNEHERTE - ¥B0T -

Details are as follows:

HK$’000
FAT

Balance as at 1 January 2023 (Audited) 2023518 1H /4 (BERZ) 22,484
Fair value loss recognised in profit or loss i 18mEsR A FER1E (FizE8)

(Note 8) (1,519)
Balance as at 30 June 2023 (Unaudited) $420234F6 8 30H MR (RIEEIX) 20,965
Balance as at 1 January 2024 (Audited) 742024518 1004 (BEZ) 11,748
Fair value gain recognised in profit or loss 183 FEERMIAT(E U (FIEE8)

(Note 8) 1,621
Balance as at 30 June 2024 (Unaudited) 74202446830 HEVEEER (REEFZ) 13,369
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21

DEPOSITS, PREPAYMENTS AND OTHER 21

B AARARRMEL
FRIA

RECEIVABLES
As at
i
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
HK$’000 HK$’000
TF#ERT FHET
(Unaudited) (Audited)
(REEEZ) (€229
Non-current JEBPHA
Prepayments for property, plant ME ~ BERZERES
and equipment IE 22,179 7,462
Rental and other deposits HERHEMZE 27,092 23,496
Prepayment for employee EERETENRIE
compensation 2,293 2,644
Contingent consideration FEUWERARE
receivables 4,404 4,404
55,968 38,006
Current ENHA
Prepayments for inventories FENFEERIE 6,114 3,123
Prepayments for rental expenses ANEEER 1,718 1,907
Prepayments for operating FANEEER
expenses 13,268 15,717
Prepayment for employee EEMETENTRIE
compensation 1,180 2,130
Rental and other deposits e REMIZE 24,913 25,559
Contingent consideration FEUREAAE
receivables 8,206 8,206
Others Hith 9,039 8,778
64,438 65,420
Total deposits, prepayments and %% ~ TANRIEREMAE
other receivables WRIES & 120,406 103,426
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INVENTORIES

22

AR IR & M FE R FIEE

=8

As at
W
30 June 31 December

2024 2023
20245 20234
6H30H 12831H
HK$’000 HKS$’000
FHT FET
(Unaudited) (Audited)
(REEEZ) (8&1%)
Pharmaceuticals and medical B 00 R B8 FRAEM

consumables 25,581 22,668
Vision aid products ROWBESR 16,705 16,181
42,286 38,849

TRADE RECEIVABLES 23 HBRREWFIE

The trade receivables are due when services are
rendered and goods are sold. The ageing analysis of
the trade receivables based on due date and invoice
date was as follows:

85 R EN R HRE R HEEY
RrEN A ZUHRRE (Y o B 5 R IKRIBRRE
AR R IR ARE DT ¢

As at
iy

30 June 31 December
2024 2023
20245 20234
6H30H 12A431H
HK$’000 HKS$’000
FHT FET
(Unaudited) (Audited)
(REEEZ) (#8881%)
0-90 days 0FE90H 30,748 31,947
91-180 days 91F180H 6,758 9,376
Over 180 days BiA180H 15,450 12,048
52,956 53,371
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24 SHARE CAPITAL AND TREASURY SHARES 24 REREEFRG

(a) Share capital (a) Bg#s
Number of Nominal value
ordinary of ordinary
shares shares
BiERHE EEREE
’000 HK$'000
T FiET
Authorised: HBE .
At 1 January 2024 (Audited) and 1202451518 (8BR) Rk
30 June 2024 (Unaudited) 202468308 (REER) 8,000,000 800,000
At1 January 2023 (Audited) and #20235E181H (BHE1%) Rk
30 June 2023 (Unaudited) 2023%6H308 (REE) 8,000,000 800,000
Issued and paid: BEITRAR :
At 1 January 2024 (Audited) and R20245 1818 (B8%) Rk
30 June 2024 (Unaudited) 202456 A30H (KiEHE1Z) 1,255,561 125,556
At 1 January 2023 (Audited) and #2023E181A (BB K&
30 June 2023 (Unaudited) 2023%6H308 (REER) 1,266,559 126,656
(b) Treasury shares (b) FEETERE(R

Number of Nominal value
ordinary of ordinary
L ETH shares

EHiEREE BiERmEE
’000 HK$’000
Fig FHT

At 1 January 2023 (Audited) 1$2023%1H1H

(&%) 7,174 29,927
Shares repurchased ERERGS 900 3,983
At 30 June 2023 (Unaudited) 42023568308

(RESEEIZ) 8,074 33,910
At 1 January 2024 (Audited) 202451818

(REZ) 11,596 46,590
Shares repurchased EfEEIRHN 11,226 32,728
At 30 June 2024 (Unaudited) 2024568308

(REEERZ) 22,822 79,318
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25 SHARE OPTION SCHEME 25 [EiRfEstE
The Company approved and adopted the Post-IPO R 2017E128 13 R EBMIRER
Share Option Scheme pursuant to shareholder’s BER AATABHETIRMERAR
resolutions passed on 13 December 2017. Share BEBRBRIESD - ARTREZE
options were granted under the Post-IPO scheme RABEEERBRE IR L IERE
to incentivise the Company’s directors, senior NWHBEESE - 5REERE « RRER
management, ophthalmologists, physicians, & BAE - BEREER -
employees, and consultants.
The following table discloses details of the Company’s TREEHSERSHEERFAENER
share options granted under the Post-IPO Share NHAFERBRESBETREANLX
Option Scheme held by eligible participants and NEEREFBEUREE2024F R
movements in such holdings in relation thereto during 202368300 LLEARIM B RAF AR 2
the periods ended 30 June 2024 and 2023: g

Number of share options 000
BRESATH
Exercise At Exercised  Forfeited At
price per 1 January during during  30June
Grant date Expiry date share Note 2024 theperiod the period 2024

20245 2024

RiRM EHEH BhRER iF:3 1A1A  MABfE HMAEXRM  6A30A
HK$
#n

Post-1PO Share Option Scheme

ERARSERREREL

2 November 2021 1 November 2027 173 (iii 200 - - 200

201%11R2A 2027411818

Number of option exercisable at R TRERRRE 133
period end ( 000) #B(FH)

Weighted average exercise price TSI () 113 NARER  NATER m
[HKS)

Weighted average remaining IMETEBTAAED 234
contractual lfe (years) (&)
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25 SHARE OPTION SCHEME (Continued) 25 EERRiE I

Number of share options ‘000
BREHETH
Exercise At Exercised  Forfeited At
price per 1January during during 30June
Grant date Expiry date share 2023 theperiod the period

3
ABE
RiHRH Ei%AH BRIER i 11  MABMR  BAERK
HKS
AR

Post-IPO Share Option Scheme

EROREERRRERD
18 July 2019 16 November 2023 518 (i) 2,855 - - 2,85
2019%7518H 2023%11816H
14 September 2020 13 September 2023 6.34 (ii) 1,140 - - 1,140
202059514 13F9IA13A
2 November 2021 1November 2027 73 (i) 200 - - 200
2021F11A2A 2027411818
4195 - - 419
Number of option exercisable at IR TR 4,062
period end '000) %8 (Th)
Weighted average everciseprice  JET517EE (#7t) 560 NIAMRER  NARER 562
(HKS)
Weighted average remaining TS TEAES 047
contractual life (years) (&)
()  On 18 July 2019, 6,540,000 options were granted (i) F2019F7818H > m&#40
under the Post-IPO Share Option Scheme to a BEBA (BEETLEBRA
total of 40 grantees, which include certain Hong BE - ERR—BRTESR) B
Kong ophthalmologists, consultants and an 116,540,00014 FERZHE o
executive director.
The options were vested over periods of one BREGBHAS—E=F- B
to three years. The vesting of these options BZERFERREBLEMNE
to the Hong Kong Ophthalmologists were RIEAZEBIBAEERA
subject to performance targets in terms of R BB IRRR o BitER KX
revenue generated during the vesting periods. WITESUBSBRERGE
No performance condition existed for the MR 5 5B AR ANIZRR
consultants, and executive director who shall BRGEZEE ~ ZEHEE

remain in their engagement, employment or
office over the vesting periods under the service
condition.
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25 SHARE OPTION SCHEME (Continued)

(i

(iii)

(Continued)

The exercise price of each option was HK$5.18.
Once vested, the options remained exercisable
but not to exceed the period of five years from
the date of grant. All unexercised post-IPO share
options lapsed by the end of the exercise periods
or upon the cessation of service of the grantee.

On 14 September 2020, 1,140,000 options
were granted under the Post-IPO Share Option
Scheme to the executive director of the
Company, Ms. LI Xiaoting.

The options were vested over one year. No
performance condition existed for the executive
director who shall remain in office over the
vesting periods under the service condition.

The exercise price of each option was HK$6.34.
Once vested, the options remained exercisable
until three years from the date of grant. All
unexercised post-IPO share options lapsed by
the end of the exercise periods or upon the
cessation of service of the grantee.

On 2 November 2021, 200,000 options were
granted under the Post-IPO Share Option
Scheme to the independent non-executive
director of the Company, Dr. Rex AUYEUNG Pak-
Kuen.

The options are vested over periods of one to
three years. No performance condition exists
for the independent non-executive director who
shall remain in office over the vesting periods
under the service condition.

The exercise price of each option is HK$7.73.
Once vested, the options remain exercisable
until three years from the vested dates. All
unexercised post-IPO share options will lapse by
the end of the exercise periods.
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25 fihg
(i)

(ii)

(iii)

HEETEY ()

()
SHERENITEERS.18%
7o —BRE > BRETRE
H BT > BT AR F
H o FRARITENERARE
& BRI R TR
EARNEIERRFS B3 o

202098 140 » iRIEER
ARBERERES IR
AARTEEEZHELLRE
1,140,00015 B&BRHE o

BRERBHARS—F - HitH
TERLERRBEREERS > M
R BB ANIZRRBF
HEBE-

SHBRENITEERG634E
7T —ERE  BRETNE
HEBE=ZFERITE - FIBEXR
TENERARESRBRE
RRITRAR M AR ALILE
BRESTRRIL -

2021511828 » REEX
PRBEERBRIESI DR
BBIFNITERERGEEE
1% H200,00013 FERZHE o

BRERBAR—E=F-H
REBIFRTESURREE
BIRM > MR RERAANEAED
FIRIRFS R BE -

SHBRENITEERT.I3E
7T —ERE  BRETNE
BEBE=FRITE - FIEX
TENERAREERBERE
AT REEAR KL o
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25

26

T2

SHARE OPTION SCHEME (Continued)

(iv) During the six months ended 30 June
2024, share-based payment expenses of
approximately HK$38,000 (six months ended 30
June 2023: HK$88,000) were recognised in the
interim condensed consolidated statement of
comprehensive income in relation to the share
options.

SHARE AWARD SCHEME
To recognise the contributions of the Group’s

employees, directors and service providers and attract
suitable personnel for business development, the
Group adopted a share award scheme on 7 November
2022 (the “2022 Share Award Scheme”). Under the
2022 Share Award Scheme, employees, directors and
service providers providing services to the Group are
eligible to be selected by the Board to receive shares in
the Company (the “Awarded Shares”).

The aggregate number of new shares granted by the
Group currently permitted to be awarded under 2022
Share Award Scheme is limited to 123,650,287 shares
which represented 10% of the total number of issued
shares as of the adoption date on 7 November 2022.

Futu Trustee Limited, a company incorporated in Hong
Kong and authorised to undertake trust business in
accordance with the laws of Hong Kong, was appointed
as the trustee (the “Trustee”) for the administration
of the 2022 Share Award Scheme. The Trustee holds
the shares on trust for the selected participants. The
Trustee and its ultimate beneficial owners are third
parties independent of, and not connected with, the
Group or its connected persons.

When a selected participant has satisfied all vesting
conditions, which might include service and/or
performance conditions, specified by the Board at the
time of granting the award, and becomes entitled to
the shares of the Company forming the subject of the
award, the Trustee shall transfer the relevant vested
Awarded Shares to that selected participants at no
costs.

25

26

BRRRiEE B ()

(iv) BE2024% 68308 LEAME
B BRBRENURNAE
PRI RBE 2 4938,00078 7T (B
E202346830ALEAER :
88,000787T) RAREAIBRAR &
EURERRAE ©

e SXRhtE

A7 REFEERES - EEMRBH
FER {3 tH OB AR R RN & A MR LU
EHRE > AEEN2022F1187H
IRARAR IS LE R B (T2022 6 RRIA LMY
5H81)) o RIF2022FRIDI/ ] >
BAEREHREHNES - EEMNR
BHEETAEESGTRNERE
WA AT (TEERRIA) ©

BIR2022F RIDIZE TR - AEEH
R EERHNNRDERLERS
123,650,2870% > B12022F 11 A 7HR
MBS 0B ETRIVEBEII0% -

EREFRARAR (—RHREBEMR
UMARBE B LG ERBEEETE
BRAE) BEERETA (MEEAD
MEE2022F I SR B o fE5EA
HERERAREESRERBRRD -
ERARERRESEEADBILR
FEEREMEALNE =7 ik
SEEHBEA T ERE -

EETSHENSEFIERHER
] BRRYFRE SRR IR (T (R B HEARTS
R/ SAERARAE) - EMA R R
BSS AR QB RME » SEAER
ZEESHEERABBERNEREB
BERARAD -
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26 SHARE AWARD SCHEME (Continued) 26 Rafpi%@EtE @
The Trustee shall not exercise the voting rights in ERARERBRBREAFTENEEE
respect of any shares of the Company held under the NERMITERRE > BEERRR
Trust, including, inter alia, the Awarded Shares and 12EIBR 1D R (55T 2022FE AR 1D B2 B 51
shares of the Company purchased by the Trust for the BIMBANRATRG ©
2022 Share Award Scheme.
The following table discloses details of the Company’s TRIEBESERSMEELRATIRE
share awards granted under the 2022 Share Award 20225 RN IEEN S B L PTIF A AYEE
Scheme held by eligible participants and movements BRMIFERE  URBE2024F R
in such holdings in relation thereto during the periods 20236 A30 H AR HARRARF B A&
ended 30 June 2024 and 2023: g
Outstanding Issued  Forfeited Vested Outstanding
atlJanuary  duringthe  duringthe  duringthe  at30June
Grant date 2024 period period period 2024
1#20245 1420248
1R1H 6H30H
it =) G BETE  MAERT  MARE BREE  BRmEl
Award type
SRR
Share award grant 28 June 2023 (i) 80,000 - - - 80,000
RitRiAEE 2023465288
Outstanding Issued Forfeited Vested  Outstanding
atlJanuary  duringthe  duringthe  duringthe  at30June
Grant date 2023 period period period 2023
120235 1R023%E
1B81R 68308
it =) f BETEN  HMRERT  HRRk  BREE 2
Award type
SmER
Share award grant 28 June 2023 (i) - 80,000 - - 80,000
RARIAEE 2023%6828H
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26 SHARE AWARD SCHEME (Continued)

74

(i)  On 28 June 2023, 80,000 shares were granted
to four grantees who are consultants providing
consultancy services to the Group for two years
effective from 3 July 2023. The shares granted
shall be vested in two batches from the date of
grant and upon completion of each 12-month
service period over the two years, with first
batch of 40,000 shares to be vested on 2 July
2024, and the second batch of 40,000 shares to
be vested on 2 July 2025.

No awarded shares were vested during the period
ended 30 June 2024 (six months ended 30 June 2023:
Nil).

The fair value of the share awards was calculated
based on the market price of the Group’s shares at
the respective grant date. During the six months
ended 30 June 2024, share-based payment expenses
of approximately HK$114,000 (six months ended 30
June 2023: HK$2,000) were recognised in the interim
condensed consolidated statement of comprehensive
income in relation to the share awards.

26 ReiSEEhEtE @

(i

72023468288 » =AF A
7 4 7 $% A % H 80,000 AR A%
5 KEBH2023FE7TH3IEE
mAEERBERRYE > 58
M o FRiRHAIBR (D FE D Mt
5B > BIRL BB BER
FARNEEMA12MEA IR E
538 > B 40,000 BR BR 15
2024FETH2EREB > Bt
40,00082 A& 1217420255782
58 o

B E20245F6 5300 HAM > WEIZRED
R EEERE (BIE2023F6H30H 1k
NEA ) e

RSEBH AT ERBAEBRRMDI
BRI B B ESE - 852024
F6R30HIEAER > ERRMER
RAPHBBERE2ERERBERY
114,000 7T (B F2023%F6 5308 Lk
AMER 1 2,000587T) LURA BRI
FREYBASE
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FRARRGBRAR S AT R MY 5T
27 TRADE PAYABLES 27 BHEHRE
Trade payables, based on invoice date, were aged as B EMRIBREZ AL VIRE
follows: mrE:
As at
W

30June 31 December

2024 2023

20245 2023

6H30H 12H31H

HK$’000 HK$’000

TFHT FHT

(Unaudited) (Audited)

(CRIBEZ) (R&EZ)

0-30 days 0E30H 41,632 32,841

31-60 days 31E60H 5,247 11,211

61-90 days 61%F90H 2,488 4,318

Over 90 days EBi@mo0H 2,902 6,546

52,269 54,916

INTERIM REPORT 2024 4 T — M hHiEE®RE 75




Notes to the Interim Condensed Consolidated Financial Information
FREARSERAT S I E R MIsE

28 ACCRUALS AND OTHER PAYABLES 28 MEBRAREMERIRE
As at
i
30June 31 December
2024 2023
20245 20235
6H30H 12A431H
HK$’000 HKS$’ 000
F#ET FHT
(Unaudited) (Audited)
(RIBEZ) (&)
Non-current JETED
Consideration payable for investment E—RAEEIREN
in a joint venture (Note 18) FE(TAME (MdE18) 49,806 49,638
Provision for long service payment  RHAIRFE #H 960 784
Reinstatement costs payable [iAREXEIDRN 5,836 2,921
56,602 53,343
Current REh
Accruals for employee benefits EstETRAE 42,266 49,542
Accruals for operating expenses FEsHE R 30,992 29,622
Accruals for listing expenses FEst EHER - 3,591
Payables for doctors’ consultation R BLESE
fees 32,761 46,649
Payables for property, plant and R~ BER
equipment RERIE 2,537 2,816
Consideration payable for acquisition UXEEHIEBABIEGE
of subsidiaries 1,027 1,027
Others Hith 2,356 3,139
... 1193 136,386
Total accruals and other payables FEStE AR E MR
FRIBHRER 168,541 189,729
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BORROWINGS

Current REh
Borrowings &R

AR IR & M FE R FIEE

29 (&K

As at
W
30 June 31 December
2024 2023
20245 20234

6H30H 12831H
HK$’000 HKS$’000
FHT FET
(Unaudited) (Audited)
(REEEZ) (8&1%)

1,247 1,725

As at 30 June 2024, all of the Group’s borrowings are
repayable on demand and the effective interest rate of
borrowings was 2.75% (2023: 2.75%) per annum.

COMMITMENTS

(a) Capital commitments
Significant capital expenditure contracted for at
the end of the period/year but not recognised as
liabilities is as follows:

72024568308 » ZEBENMRA R
MAARBEREE - ERNERETR)
F#2.75% (20235 © 2.75%) °

30 iR
(a) EaEE
RER ERBITHEARES
BENEAEARERNT

As at
iy

30 June 31 December

pLiyZ 2023

2024 20234

6H30H 12H31H

HK$’000 HK$’000

F#Ex FET

(Unaudited) (Audited)

(REEEZ) (R&ERZ)

Property, plant and equipment ¥ « BRE K& 64,008 101,115
Acquisition of financial assets at ¥ A Est ARMEE

FVOCI IRARI & REE U 2,733 6,119

66,741 107,234
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30 COMMITMENTS (Continued) 30 EiE@
(b) Operating lease commitments (b) REHEXIE
As at 30 June 2024, the Group had future 2024568308 » AEER
aggregate minimum lease payments under non- TR HEH R ETEERTRRR
cancellable short-term leases as follows: RIETEERAEENT ©
As at
/S
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
HK$’000 HK$’000
TF#T FHET
(Unaudited) (Audited)
(RIBEZ) (€229
Not later than one year TEBR—F 1,123 1,045
31 RELATED PARTY TRANSACTIONS 31 RMAERS
Parties are considered to be related if one party has M—FBENEEREFENS—F
the ability, directly or indirectly, to control the other KRB —FAREMBREEREAER
party or exercise significant influence over the other BEATES > ESRERBME -
party in making financial and operating decisions. MESZHEEFHHZTHRAEAR
Parties are also considered to be related if they are & Qg H RSB R -
subject to common control or common significant
influence.
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FPEARGERAR A TS B R M

RELATED PARTY TRANSACTIONS (Continued) 31 FABE3RS (@)

The Group is controlled by C-MER Group Limited 202456 5308 » AEEZTRKE
(incorporated in the BVI), the ultimate holding RATRFBERBRAR (REBEL
company, which owns 54.2% of the Company’s shares BEEEIMMAIL) 6 0 HEBARE
as at 30 June 2024 (30 June 2023: 53.7%). The ultimate 54.2% (202368308 : 53.7%) &
controlling parties of the Group are Dr. Dennis LAM and 9 o NEBBRAEIER TS 7B B
Ms. LI. ERELL o

Name of related parties

RS 18

C-MER Group Limited
FIHEMBRAR

Maida Medical Software Development
(Shenzhen) Limited
BEREBRRMGRE CRYDBRAR

Project Vision Charitable Foundation
Limited

SIEIREZEESHRAR

Health Hope International Medical
Laboratory Limited

FHEWRR (ER) BRAT

Health Hope Pharma Limited

REREERART

Relationship with the Company
283/ ] 3

Ultimate holding company
RAEERAT]

Common controlling shareholder (Dr. Dennis LAM)
HENERAIZ R (MIEEEE L)

Common directors (Dr. Dennis LAM)

HREEE (MIRHEE)

Common directors (Dr. Dennis LAM and Ms. LI) and
an associate company of the Group
HREEER (MIEHBERFTLL) RAEBEBNBE AT

Common controlling shareholder (Dr. Dennis LAM)
and common directors (Dr. Dennis LAM and
Ms. LI)

HEZERES (MIEHEE) RHEFREE (MIEHEER
F4t)
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31 RELATED PARTY TRANSACTIONS (Continued) 31 RAE#AE3RB (&)

(a) In addition to those disclosed elsewhere in (a) MhEAMBRGSMEER M
the interim condensed consolidated financial WAEWEES » NEMER
information, the Group has the following BMABETIIRS !

transactions with related parties:

Six months ended 30 June
#HZE6H30HLLAER

2024

20245

2023
20234
HK$’000
FExT
(Unaudited)
(RE&EI%)

HK$’000
FHT
(Unaudited)
(REBEZ)

Ophthalmic services provided to  E—RIRAEH A BIIRHERF)

arelated company AR
- Project Vision Charitable —RIFIREEES
Foundation Limited BRAR 156 34
Management fee income from  RE—RIRIMATIMNER
arelated company EHIKA
- Project Vision Charitable —RIEIREEES
Foundation Limited BIRAR 57 57
Management fee income from  RE—RBEATINER
an associate EHIFA
- Health Hope International — R (EFR)
Medical Laboratory Limited BIRAF - 2,487
Lease payments to a related F 4 F—ERABA SR
company B
- Maida Medical Software —BERRRRE
Development (Shenzhen) (RN BIRAT)
Limited 4,851 4,209
Interest income from a non- FEIERR R R A F B UA
controlling interest
- Non-controlling shareholder ~ —FYIFIBEEREOMR
of Shenzhen C-MER EBARATN
Aikangjian Dental Group JEIERIRER
Co., Ltd. 519 -
Interest expenses to a non- FAF—RIFERERN
controlling interest FE
- Huizhou City Changjiu —EMNHRAKE
Investment Co., Ltd. BIRAE 146 202
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31 RELATED PARTY TRANSACTIONS (Continued) 31 RAEE3ZS (&)

(a) (Continued) (a) &
The management fee income is received for the EIBE WA T A A 5 [ A A B
administrative services provided by the Group 75 1R i B9 17 BB IR AR 75 o U
to the related parties. The ophthalmic service B o ERFIARFSUA ~ BIERE I
income, management fee income, interest A~ FEWA -~ FERESZ KA
income, interest expenses and lease payments EBERTREA S EEEH S
were determined based on the terms mutually HERENIERERE ©
agreed between the Group and the related
parties.

(b) Key management compensation (b) FEEEASHM

Six months ended 30 June
#HEGH30H1ENER
2024 2023
20245 20234

HK$’000 HK$’000
FHT FET
(Unaudited) (Unaudited)
(REBEZ) (RISHEZ)

Fees, wages, salaries and bonus  #% « T& « FrgRItAL 6,891 7,296

Retirement benefits costs - BARERI AR S — E R
defined contribution scheme =t&l 36 36
Allowances and benefitsinkind  2BEREWEF 403 390
Share-based payments WUBGR B ERERI (7R 38 88
7,368 7,810
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31 RELATED PARTY TRANSACTIONS (Continued) 31 RIEtARH @)
(c) Balances with related parties (c) ELRAEGTARVAEER

As at
i
30 June 31 December
2024 plipk}
20244 20234

68308 12831H
HK$’000 HK$ 000
FAxT FHT
(Unaudited) (Audited)
(REBHEZ) (EE%)

Amounts due to non-controlling  FEfFIEIEARIE R FRIE

interests
- Individual shareholders of —MBATRIEA
subsidiaries (Note i) P& ER (BffsEi) 4,845 3,331
Loans from non-controlling JEER RS BT
interests
- Huizhou Chang Jiu —ENHRAKRE
Investment Limited BIRAF) (MIztii)
Company (Note ii) 7,554 7,612
- Individual shareholders —1RICATERER A
of The Optometry (OPT) ARATMEA
Centre Limited (Note iii) &R (M 5Eiii) 12,071 13,800
19,625 21,412
Amounts due from associates FEUREHE A TRRIE
- Health Hope International — 7R (EFR)
Medical Laboratory Limited ARAT (MisE)
(Note i) 3,965 3,973
- C-MER RainsOptics Limited —C-MER RainsOptics
(Note i) Limited (HfdsEi) 1,248 1,104
5,213 5,077
Loans to a non-controlling JEER R ER
interest
- Non-controlling shareholder ~ —RIIFIEE R
of Shenzhen C-MER OEEEBRAR
Aikangjian Dental Group BOFEIERRARER
Co., Ltd. (Note iv) (PfdsEiv) 23,454 -
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31 RELATED PARTY TRANSACTIONS (Continued) 30 RAES3ZS (&)

(c) Balances with related parties (Continued) (c) ERAEGHTSBVEEER (&)

Notes: PfsE :

(i) The balances were unsecured, interest-free and (i) BRGEHRARIER - RER
repayable on demand and were denominated in BRERMEE > WAHB T
HKS. &

(ii) The loan bears interest at a fixed rate of 6% (2023: (i) BRI EEFFZE6% (2023
6%) per annum. It is unsecured, repayable in 3 F16%)5tR 0 BEEE
years and denominated in RMB. BARIFERHEE > TUARE

FHE ©

(i) The loans are unsecured, interest-free, repayable (i) ERAHEIER 282~ HRS
in 5 years and denominated in HKS. FREERUBTHE ©

(iv)  Theloan bears interest at a fixed rate of 6% (2023: (iv)  ERIZEEF 6% (2023
Nil) per annum. It is unsecured, repayable within F1T) HAREKR > AR
1year and denominated in RMB. 1EREE > EUARES

o
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Report on Review of Interim Financial Information

PEIMI R NERES

_

pwec

To the Board of Directors of C-MER Medical Holdings
Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 27 to 83, which comprises the interim condensed
consolidated statement of financial position of C-MER
Medical Holdings Limited (formerly known as C-MER Eye
Care Holdings Limited) (the “Company”) and its subsidiaries
(together, the “Group”) as at 30 June 2024 and the interim
condensed consolidated statement of comprehensive
income, the interim condensed consolidated statement of
changes in equity and the interim condensed consolidated
statement of cash flows for the six-month period then
ended, and selected explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of this interim financial information
in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim financial information
based on our review and to report our conclusion solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.

R Rk K
BEBRARRARATESY

(REEHEZMALIIBRAE])

5=

AIZBET (U T AT EMFL) EBRATIH S
TEIEMTHMBER > PR AR
BEFBREZRARAR (FBAFER
MEBRERERAR) U THBIEAE)
REWBAR A THREIEEME) 1220245
6A3ENTHMRAGEMEBRAREHE
Z B 17N E A BEN P IS RAR S 2 ERE
® - PR A RS SR P HAMERLR
BRERBER > URIEEREN - BE
BMAaRFZARARES LHRARE > 7
PER B ERRBENRESATEULRA
AU R ERGMAFRMHNER
GEHEREMSEI PR BRE) o BAF
EEREEREEBGHALAGRANEE
BETERIE 34T B RS B ERIIR
RERRI S E R - HPINEERRERMANE
FE A E R L S - MERRIRM
MENEBFOEMRTRE BT ((FHEE) W
EHMANER » RILZ MRS REME
B o RMUTEREBRENATOERMEMA
T8 FEEBEEMEE -

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong

T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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Report on Review of Interim Financial Information

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
of the Group is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 29 August 2024

REAM I B BRI S

EBREE
BAEREERGHMAEHEMNEEER
RIS 241053 T ERERVB L ZBETRITH
M ERER I ETER - FRPBME
BENOEIERNAEMBNEAEBHOAL
fEHEN - REAATEMEMERNER -
ERNEEERRB(TEEAER)ETE
stVEER/ - AL R RERIIE
BRSSP AUERERNMAEEASE -
Hitt > HPIFFHREAER -

ip
BRAMNER > RfLERFREMEE
LHMABE BRENTHMBEERREE
BEASEREEEGHERF345ETHH
PATSIRE B4 o

BERKEGHEMERR
MEGHEM

&% > 202458H29H
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Other Information
HihEe

DIRECTORS’ AND CHIEF EXECUTIVES’

INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION T

As of 30 June 2024, the interests and short positions of our
Directors and chief executive of our Company in the shares,
underlying shares and debentures of our Company or its
associated corporations (within the meaning of Part XV of the
SFO) which were required (a) to be notified to our Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions of
the SFO); or (b) to be recorded in the register required to be
kept pursuant to Section 352 of the SFO; or (c) as otherwise
notified to our Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) were as follows:

(A) Long and short position in Shares of our
Company

ESREBESTHABRTATNREM
HanEB IR « HERIRL (R R RS
PR RRE

120246308 » EERFABRETH
ABREQBHHEBEEE (ERERESK
FREIRBIEXVER) B ~ BRARMD KA
AR () RIEE S RS FRGSEXVERSE
TRBA B E A A B KB AR BoR A
(BEREESRIAEFRAEMIRSREF
FRAEENERERKA) > H(b)ITHIR
BESRAEEAFEIS2FAFENELMH
R A » H(O)RBELHHITAES
EITHESF R ZHRETRI (TREFR ) BEA
BRAB RSO EIT ¢

(A) RELERGEOFERRE

Approximate
percentage of
issued voting

sharesin
Number of our Company (%)
ordinary class )2 /NG|
Name of Director Nature of Interest of shares eRTIRERRK
EHEEA Rt E BiEERRAHE BB 5L (%)
Dr. LAM Shun Chiu Interest of controlled 680,194,553 54.2%
Dennis corporation (long position) (Note 1)
BB E R EEERE 680,194,553
(F8) (MsEL)
Beneficial owner 8,920,000 0.7%
BaBEAA (long position)
8,920,0008%
(Fa)
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Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’

INTERESTS AND SHORT POSITIONS IN

SHARES, UNDERLYING SHARES AND

DEBENTURES OF OUR COMPANY OR ANY

ASSOCIATED CORPORATION (Continued)

(A) Long and short position in Shares of our  (A)
Company (Continued)

ESRBSITHABREATNREM
1anEB IR - MARIRL R R (RS
PR R R E (A

REQERZHIIFE R (&)

Approximate
percentage of
issued voting

shares in

Number of our Company (%)

ordinary class REAT

Name of Director Nature of Interest of shares BRTIRERHR

Esita e HiREpRNEE BE49E 53 LE(%)

Ms. LI Xiaoting Interest of controlled 680,194,553 54.2%
FHEZT corporation (long position) (Note 1)
S AEES 680,194,5530%
(F&) (fisE1)

Interest of spouse 8,920,000 0.7%
Eof@fEm (long position) (Note 2)
8,920,0008%
(F2) (fisE2)

Dr. LEE Yau Wing Beneficial owner 13,203,000 1.1%
Vincent BaBEAA (long position)
SREBE 13,203,0008%
(FB)

Dr. Rex AUYEUNG Interest of spouse 300,000 0.02%
Pak-kuen BoiBiem (long position)
BXfG A 300,0008%
(Fa)

Beneficial owner 200,000 0.02%
BREBA (long position) (Note 3)
200,0008%
(F2) (izE3)
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

(A) Long and short position in Shares of our

Company (Continued)
Notes:

1. 680,194,553 Shares are beneficially owned by C-MER
Group Limited (“C-MER Group”). C-MER Group is
owned as to 70% by Dr. Dennis LAM and 30% by Ms. LI
Xiaoting. Ms. LI is the spouse of Dr. Dennis LAM, and
both of them have been managing and operating our
business collectively and reaching consensus before
making major decisions in respect of our business.
Both Dr. Dennis LAM and Ms. LI, as directors of C-MER
Group, will continue to act jointly so far as the exercise
of the voting rights attached with our Shares (through
C-MER Group) is concerned.

2. Ms. LI Xiaoting, the spouse of Dr. Lam Shun Chiu
Dennis, is deemed to be interested in the 8,920,000
Shares held by Dr. Dennis Lam.

3. Dr. Rex AUYEUNG Pak-kuen held 200,000 share
options under the Post-IPO Share Option Scheme.
For details, please refer to the paragraph headed
“Directors’ and chief executives’ interests and short
positions in shares, underlying shares and debentures
of our Company or any associated corporation - (B)
Long position in underlying Shares of our Company -
physically settled unlisted equity derivatives” in this
report.

ESREBRITHABREATNREM
HanEB RS « HERRL (R R (RS
PR REE @

(A)  WMEAERMGHFEREE (@)
PftsE :

1 680,194,553 R IR AF IBEEMA
FRAB) (THRISEM)) BakE o %
BEEDRAMIRSEERFHE
REBEAT0%RK30%H ko F
ZEAHMIBEEENERE > BMA
H—-EHRERREERMNES
WHEHARR MR EBH TR
RANEM—RER - MIEHRER
FLt (FARBEEES) O
(FEBHHBEM) ITRRMRFEE
EHETE -

2. FHER L (BMIEEEE
18) WBARMIERBERTE
8,920,0008%B%17 P HEH et ©

3. B ARSI RIEERAMES
BB ST B155200,00013 FERR
1# o FEFSHABREEERER
BITRABREABSHEMBEE
EE9fein ~ HERARRID R (i aE rhiE
BRH SRR A — (B)IR A ATE
RARMGEHTE —BYEEIE WK
FITETRI—B
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

(B) Long position in underlying Shares of our

Other Information

ESRBSITHABREATNREM
1anEB IR - MARIRL R R (RS
PR R R E (A

(B) MEABMEMARMGHFE -]

Company - physically settled unlisted equity MERELTREGTEIR
derivatives
Number of
underlying ordinary Approximate
class of shares percentage of
in respect of issued voting
the share options shares in
granted (Note) our Company (%)
AR RS RZEATF
Name of Director Nature of Interest THRAEESER BRTIRERHR
EREA e BRIEE (FisE) BB 73 L5 (%)
Dr. Rex AUYEUNG Beneficial owner 200,000 0.02%
Pak-kuen BEEEA (long position) (Note)
ERfA AL 200,0008%
(F&) (fis)

Note: Details of the above share options granted by our
Company are set out in the section headed “Post-IPO
Share Option Scheme” in this report.

(C) Long position in shares of associated

PpeE - AR LA QB R HE BB
HERNARETERABEE
REMRESTR —H

(C) mEBCEERBEFE - FIBE

corporation - C-MER Group
Approximate
Number of percentage of
ordinary class the issued
of shares voting shares (%)
Name of Director Nature of Interest TiEsER HRERFTIRERHR
EES Rt E e E BEYE 2 LE(%)
Dr. LAM Shun Chiu Beneficial owner 1,400 (long position) 70.0%
Dennis BEEAA 1,4008% (478)
MIEEEE
Ms. LI Xiaoting Beneficial owner 600 (long position) 30.0%
THEZL BREBA 6008% (47 &)
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Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’

INTERESTS AND SHORT POSITIONS IN

SHARES, UNDERLYING SHARES AND

DEBENTURES OF OUR COMPANY OR ANY

ASSOCIATED CORPORATION (Continued)

(D) Long position in the shares of associated (D)
corporations - Others

ESREBRITHABREATNREM
HanEB RS « HERRL (R R (RS
PR REE @

FEEEERR (R 2 478 — Hith

Approximate

percentage of
Number of the issued
ordinary class  voting shares (%)
Name of Associated Nature of of shares RE®T
Name of Director  Corporation Interest EiEEn Rl
ERita Ll RATEA s iR E BB (%)
Dr. LAM Shun Health Hope Beneficial owner 900,000 5.1%
Chiu International Medical E&EAA (long position)
Dennis Laboratory Limited 900,0008 ({7 &)
IEEEE FHERR (ER) BIRAT
Health Hope Pharma Beneficial owner 3,683,333 33.5%
Limited (“HHP”) BREEBA (long position)
FEBEFRAT 3,683,3338% (47 8)
(FFZERE))
Interest of 2,016,667 18.3%
controlled (long position)
corporation (Note)
S LA 2,016,667
(F28)
(MizE)
Note: 191,100, 1,328,567 and 497,000 shares of HHP PffsE © 191,1008 - 1,328,567A%%2497,000
A ERB AR (LA ERBEERMLE

(representing approximately 1.7%, 12.1% and 4.5%
of the total number of shares of HHP) are held by
Forward Pharma Investment Limited (“FP”), Leap
Pharma Investment Limited (“LP”) and Rightway
Pharma Investment Limited (“RP”) respectively. FP, LP
and RP are owned as to approximately 36.6%, 53.6%
and 50.3% by Dr. Dennis LAM. As such, Dr. Dennis LAM
is deemed to be interested in the 2,016,667 shares of

A L% ~ 12.1%7%4.5%) 53 B
Forward Pharma Investment Limited
(TFPJ) ~ Leap Pharma Investment
Limited (TLP 1) & Rightway Pharma
Investment Limited (TRPJ) 75 ©
HRIEEEE £ H4936.6% ~ 53.6%
% 50.3%FP ~ LPRRPZ % o A

HHP held through his controlled corporations of FP, LP ltt > MIERRE AR BEBH R E
and RP. JEEFP ~ LPTRP#752,016,6675%
FEBERM M -
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF OUR COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

(D)

Long position in the shares of associated
corporations - Others (Continued)

Save as disclosed above, as of 30 June 2024, so far
as is known to our Directors or chief executive of our
Company, none of our Directors or chief executive
of our Company had interests or short positions in
the shares, underlying shares and debentures of our
Company or its associated corporations which (a)
were required to be notified to our Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions
which they were taken or deemed to have under
such provisions of the SFO); or (b) were required,
pursuant to Section 352 of the SFO, to be recorded in
the register referred to therein; or (c) were required,
pursuant to the Model Code, to be notified to our
Company and the Stock Exchange.

Other Information
Hith&EE

EFERBESITHABREATNIER
1HEEBAYBRS « ERARRID R AR
PRERESREE @

(D)

REESEERR ZFE — Hit
(&

PR EXFRIREEE SN - 11202456830
B BEERAABRSTHASRR
o BEEREXATRSTHAERE
ARHEMBBCEBRG - BRRG
RE#ETRREEREQ)REES
R G IR GIBXVER S TR 87 BB ZAK
BRARKRERANEZIRE (B
EREE SRR FGERIRSGNE
R NEERKE) » H(b)
RIREE S5 R A E R B S 352 1% HeC i
REZEFisE R MR ERs%E
() IRIBAIREFRIRR & A A B el
RS SOKE
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES OF OUR COMPANY
As of 30 June 2024, so far as was known to any Director or
chief executive of our Company, the following persons (other
than our Directors and chief executive of our Company) had
interests and/or short positions in the Shares or underlying
Shares which would fall to be disclosed to our Company
pursuant to Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by our Company
under section 336 of the SFO.

FERRI B AT RIARRRH
ke

12024568308 © MERESHAQER
BITHRASFA > FIAAL (BEEREAF
REBTHRASRIN) KRG HABRRD %
ARBESFRPEFEASEXVEFE 2R3N
BREFARRBERCH N A AR REESF K
HERAFEBHAFENSCMANER
B/ SHA ©

Approximate

percentage of

issued voting

sharesin

Number of our Company (%)

Name of substantial ordinary class REAE

Shareholder Nature of Interest of shares BRITIRERHR

TERRRIE fEmE EiEERRMEE B E 53 EE(%)

C-MER Group Limited Beneficial owner 680,194,553 54.2%
(“C-MER Group”) BEREEA (long position) (Note)
FIEEEBRAT 680,194,553
(TFEIBEME)) (F&) (FisE)

Note: C-MER Group is owned as to 70% by Dr. Dennis LAM and 30% Mzt : HEEMAMERRERFTHEZLTIE)

by Ms. LI Xiaoting. Ms. LI is the spouse of Dr. Dennis LAM, and
both of them have been managing and operating our business
collectively and reaching consensus before making major
decisions in respect of our business. Both Dr. Dennis LAM and
Ms. LI will continue to act jointly so far as the exercise of the
voting rights attached with our Shares (through C-MER Group)
is concerned.

By virtue of the SFO, Dr. Dennis LAM and Ms. Li Xiaoting are
deemed to be interested in the shares held by C-MER Group.

BAEET0%RK30%9H# 5 - FLLHHIE
BN > BRAS—EAREER
RERPINEB LA RMBMAESEN
BEAREAER—HNER - MIERBER
FL IR (BRFIBEE) ITERMD KR
REEELRETE -

REEFRIAERG > MERBERFHE
YERBRAFAFRERFANROTES
Wk o
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POST-IPO SHARE OPTION SCHEME
On 13 December 2017, our Company has adopted a share

option scheme (the “Post-IPO Share Option Scheme”).

The shareholders of our Company approved and adopted
the Post-IPO Share Option Scheme to enable our Company
to grant options to eligible participants as incentives and
rewards for their contribution to our Group. The Post-IPO
Share Option Scheme took effect on the Listing Date.

As at 30 June 2024, 7,880,000 post-IPO share options have
been granted under the Post-IPO Share Option Scheme since
its adoption. As at 30 June 2024, 1,882,000 post-IPO share
options granted under the Post-IPO Share Option Scheme
have been exercised pursuant to the terms of grant of the
share options.

As at 30 June 2024, options granted to the Grantees to
subscribe for an aggregate of 200,000 shares (representing
approximately 0.02% of the issued share capital of our
Company as of 30 June 2024) were outstanding under the
Post-IPO Share Option Scheme.

The following is a summary of the principal terms of the
Post-IPO Share Option Scheme:

(@) Who may participate
Our Board may, at its absolute discretion, offer
options to subscribe for such number of Shares in
accordance with the terms set forth in the Post-IPO
Share Option Scheme to:

(i) any executive director of, manager of, or other
employee holding an executive, managerial,
supervisory or similar position in any member
of our Group (the “Executive”), any full-time or
part-time employee, or a person for the time
being seconded to work full-time or part-time
for any member of our Group (the “Employee”);

(ii) a director or proposed director (including an
independent non-executive director) of any
member of our Group;

Other Information
HthE¥

R GE A Loy By
120174128138 » A AFERG—IRBR
8 (ERAMEE R E) o

TRBRRMERFAE R AR R ERER
EEHE > UL AATMEERSHEEHAE
B B BRI R BRI (R B &
i c BRAMBERBREA RN LHA
%R -

#£2024%6H30H - 7,880,00017 X AR
ERBRECRBERARBERBRES
SIE IR - 122024568308 » REFE
RARBERBAE B EAY1,882,00017
BRABBEERBRESRBIRHEREN
RTREITRE ©

720246 H30H  REBEERAHEERE
IRt B F AR A W85 $£200,0008%
B3 (A ATH 20246 530 BB B1TH
7:490.02%) BORBRRRE IR RATME ©

UTFRERARBERBRESBTERR
BUMEEE :

(a) ®2EAL
EEGRUERNBREERAREE
RIS RIFTREYFRE TIAL
RETREEMAENRONVER
W

i) AEEREEARSIFNER
BITES KB HIEET
B~ B~ BEESAMBA
WEMES (MTTHRAS) »
EREHAFRBES  HY
BRATAEREARER
BEEEHEFARTENA
T (MEEY ;

(i) FEBEAREATNES
RIREER (BEBILIFNT
EF);
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POST-IPO SHARE OPTION SCHEME (Continued)

(a)

(b)

(c)

Who may participate (Continued)

(iiiy  adirect or indirect shareholder of any member
of our Group;

(iv)  asupplier of goods or services to any member
of our Group;

(v) a customer, consultant, business or joint
venture partner, franchisee, contractor, agent
or representative of any member of our Group;

(vi)  a person or entity that provides design,
research, development or other support or any
advisory, consultancy, professional or other
services to any member of our Group; and

(vii)  an associate of any of the persons referred to
in paragraphs (i) to (iii) above.

(the persons referred above are the “Eligible
Persons”)

Maximum number of Shares in respect of
which options maybe granted

The maximum number of Shares which may be issued
upon exercise of all options to be granted under
the Post-IPO Share Option Scheme and any options
granted under any other share option scheme must
not in aggregate exceed 100,000,000 Shares (being
10% of the Shares in issue as of the Listing Date)
unless our Company obtains a fresh approval.

Maximum entitlement of each Eligible
Person

Unless approved by the shareholders of our Company
in the general meeting in the manner prescribed in
the Listing Rules, the maximum number of Shares
issued and to be issued upon exercise of the options
granted and to be granted to each Eligible Person
under the Post-IPO Share Option Scheme and any
other share option scheme of our Company (including
exercised, cancelled and outstanding options) in any
12-month period shall not at the time of grant exceed
1% of the Shares in issue.

BXAMHR SRR (@

(a)

(b)

(c)

A28 AL ()
(i) AEEEARSAFDNERE
SRHRARER 5

(iv) mEEEEEAREARHE
SR RESEHAER ;

(v) #HAEBFEABREAFANE
P BB -EBHGED
#ERFSER K8
&~ REHAK

(vi) mEEEEEAREARRM
et B BERHEMX
EHEMER - 88 FE
HEMBHHEARERE ;

&
(vii)  EX()ZE (i) EFrtER AL
BIBEBA o
(EALRIEERALY

FARTRERR RO R R R RS AR AR
4=

EfTEREBEERAREERBRET
B R E iR B TR R
FRAMBIRIE KR E R LR EAREM
AREBRITHNREROBE - SHFE
##838100,000,0008% A% 13 (BIFS £ H
HBEEITRMANI0%) > HAATR
SEMHUERIER -

BRERALTZEENRS LR

FRIEAABIARRIZ EHRRIFARER
FRRRRAG L#HEHE - BRITTEE
EFRERBENREERAREE
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POST-IPO SHARE OPTION SCHEME (Continued)

(d)

Acceptance of an offer of options

An offer of the grant of an option shall remain open
for acceptance by the Eligible Person concerned for
a period of 28 days from the offer date provided that
no such grant of an option may be accepted after the
expiry of the effective period of the Post-IPO Share
Option Scheme. An option shall be deemed to have
been granted and accepted by the Eligible Person and
to have taken effect when the duplicate offer letter
comprising acceptance of the offer of the option duly
signed by the grantee together with a remittance
in favour of our Company of HK$1.0 by way of
consideration for the grant thereof is received by our
Company on or before the date upon which an offer
of an option must be accepted by the relevant Eligible
Person, being a date not later than 30 days after the
offer date. Such remittance shall in no circumstances
be refundable.

Exercise price

The exercise price of a share in respect of any
particular option shall be such price as our Board
may in its absolute discretion determine at the time
of grant of the relevant option (and shall be stated
in the letter containing the offer of the grant of the
option) but the exercise price shall not be less than
whichever is the highest of: (i) the nominal value of a
share; (ii) the closing price of a share as stated in the
Stock Exchange’s daily quotations sheet on the date
of grant; and (iii) the average closing price of a share
as stated in the Stock Exchange’s daily quotations
sheets for the five (5) business days (as defined in
the Listing Rules) immediately preceding the date of
grant.

Other Information
Hith&EE
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POST-IPO SHARE OPTION SCHEME (Continued)

(f)

96

Time for exercise of options

An option may be exercised at any time during the
period which is notified by our Board at the offer date
when making an offer to an Eligible Person but such
period not to exceed the period of 10 years from the
offer date of such option. There is no minimum period
for which an option must be held before it can be
exercised.

Duration of Post-IPO Share Option Scheme

The Post-IPO Share Option Scheme shall be valid and
effective for a period of ten years commencing on the
Listing Date, until 14 January 2028, with remaining
life less than 4 years from the date of this report, after
which period no further options will be granted but
the provisions of the Post-IPO Share Option Scheme
shall remain in full force and effect to the extent
necessary to give effect to the exercise of any options
granted prior thereto which are at that time or
become thereafter capable of exercise under the rules
of the Post-IPO Share Option Scheme, or otherwise to
the extent as may be required in accordance with the
provisions of the Post-IPO Share Option Scheme.

BB SRR (@

(f)

(g)

1T ERB ARV B R
BRETNESTNOSERALE
HELNNELN B EH AR ABE
BT - HELLEARR TS BIBIR L AR
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HARR
BRARZEERBRESBIKE LS
BHEIESt L0 B AR MR ER
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Other Information

POST-IPO SHARE OPTION SCHEME (Continued) BRAMBEEMRENE @
Details of the shares options outstanding on which options  RIEBERAMBEBEREAIASES
are granted under the Post-IPO Share Option Schemetoeach ~ AATRBITHRAEXFTERERHEZH
of the Directors, chief executive or substantial shareholders — BYE#E: A 32 HAVBEAGHE S R AET BITE F iR
of the Company, or their respective associates, as at 30 June  {TfERERRAEN 202456530 HAUEIBMT ©
2024, under the scheme are as follows:

Number ofoptions
FiEHE
(Closing
price
Lapsed  Lapsed immediately
Granted Exercised  (expired) (cancelled) hefore
Heldat during  during during during  Heldat Exercise thedate
Laniary — the the  the  the 30Jme pice ofgrant Exercisable  Exercisable
W4 period period period period 204 HKS HKS  Grantdate  Vestingperiod from until
iR
120045 MR R R =F 7]
1R R M A KM 6BNR A Lot BT fife®
FifA fit CGE) G M #n EHRE  GEM HRGE TR
Dr.RecAUVEUNG  ERRMAERET  200000 - - - Somw B 145 2November  Vestinthreetrancheswithin INovember  1November
PakhuenfVice  RIEER m aperodof3yearsinequal 2022 01
Chamanand  BIIEAGT propartonaofshareaptions
ndependent  E3) ganted,ie. 33 %hofthe
nonrecutive share options granted shall
Diector) vestonthe Istanniversary

ofthegrant ie.1

November 2022); 33 3% of

the share opfions granted
shallveston the 2nd
anmiversaryofthe grant e,
1November2023);and the

remaining33.3% shallvest

onthe3rd anniversary of

the grant ie. 1 November

m)

ME  AFRUBRENSERAR ang  a0E
AR EEEROZEEECD UAIR UAA

L BRIER3R 0kt
REER-F2R

FURIR)RE; FiRHE

TRiERR3 LR

FEER A3ELIAL

BISE; RETR MR
FHER=EER

ElRIR)5E

Total &t 200000 - - - - 200000
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POST-IPO SHARE OPTION SCHEME (Continued)

(1) Since there was no exercise of options during the six-month
period ended 30 June 2024, therefore this report is not
required to disclose the weighted average closing prices of
the Shares immediately before the dates on which the options
were exercised during the period.

(2) Since no option was granted under the Post-IPO Share Option
Scheme during the six-month period ended 30 June 2024 and
all options granted to other employee participants, related
entity participants and service providers have expired as of
1 January 2024, there is no participant with options granted
or to be granted in the 12-month period up to and including
the date of such grant representing in aggregate over 1% of
the Shares in issue, any related entity participant or service
provider with options granted or to be granted in any 12-month
period exceeding 0.1% of the Shares in issue, or employee
participants, related entity participants and service providers
with outstanding options during the period.

There was no new option granted under the Post-IPO Share
Option Scheme during the period ended 30 June 2024, the
disclosures in relation to options granted during the period
are not applicable to this report.

The total number of shares available for issue under the
Post-IPO Share Option Scheme as of the effective date of the
scheme was 100,000,000, representing 7.96% of the issued
share capital of 1,255,560,870 Shares as at the date of this
report. As at 1 January 2024 and 30 June 2024, the number
of options available for grant under the currently in-place
scheme mandate for the Post-IPO Share Option Scheme was
92,120,000 options and 92,120,000 options, respectively,
representing approximately 7.34% and 7.34%, respectively
of the total issued share capital of the Company as at the
date of this report.

As at 1 January 2024 and 30 June 2024, the total number of
securities available for issue (less those exercised, cancelled
and lapsed) under the Post-IPO Share Option Scheme was
92,320,000 and 92,320,000, representing approximately
7.35% and 7.35%, respectively of the issued share capital
of 1,255,560,870 Shares as at the date of this report
respectively.
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THE 2022 SHARE AWARD SCHEME

On 7 November 2022 (the “Adoption Date”), the Company
has adopted the C-MER Eye Care Holdings Limited Share
Award (Existing Shares) Scheme (the “2022 Share Award
Scheme”), pursuant to which the Board may from time to
time cause to be paid a contributed amount to the trust by
way of settlement to the trust, which shall constitute part of
the trust fund for the purchase of Shares and other purposes
set out in the relevant scheme rules and the trust deed.

The purpose of the 2022 Share Award Scheme is to (i) to
recognise the contributions by eligible participants selected
by the Board and to provide them with incentives in order
to retain them for the continual operation and development
of the Group; (ii) to attract suitable personnel for further
development of the Group; and/or (iii) to further align
the interests of the eligible participants directly to the
shareholders of the Company through participation in the
2022 Share Award Scheme. For details, please refer to the
announcement of the Company dated 7 November 2022.

The eligible participants (the “Eligible Participants”) of the
2022 Share Award Scheme include any individual being (i)
directors and employees of the Company or its subsidiaries
(including persons who are granted shares or options under
the scheme as an inducement to enter into employment
contracts with these companies), but shall include (for the
avoidance of doubt), both full time and part time employees
(an “Employee Participant”); (ii) directors and employees
of the holding companies, fellow subsidiaries or associated
companies of the Company (an “Related Entity Participant”);
and (iii) persons who provide services to the Company
and/or its subsidiaries on a continuing or recurring basis
in its ordinary and usual course of business which are in
the interests of the long-term growth of the Company and/
or its associated companies, and would include (for the
avoidance of doubt) doctors and dentists in Hong Kong who
have entered into partnership agreements with the Group (a
“Service Provider”), at any time during the trust period. For
the avoidance of doubt, Service Provider may not include
placing agents or financial advisers providing advisory
services for fundraising, mergers or acquisitions, as well as
professional service providers such as auditors or valuers
who provide assurance, or are required to perform their
services with impartiality and objectivity.
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THE 2022 SHARE AWARD SCHEME (Continued)
The consideration payable, if any, in respect of any grant

of awards shall be determined at the sole and absolute
discretion of the Board taking into consideration matters
that may include the selected participant’s position,
experience, years of service, performance and contribution
to the Group and the market price of the Shares. For the
avoidance of doubt, “nil” is an acceptable consideration
payable for the purpose of the 2022 Share Award Scheme.

The Board shall not make any further grant of awards under
the 2022 Share Award Scheme such that the total number
of Shares granted under the 2022 Share Award Scheme (the
“Award”) will exceed 10% of the total number of issued
Shares as of the Adoption Date. On the basis that the total
number of issued Shares as of the Adoption Date was
1,236,502,870 Shares, the aforesaid 10% limit represents a
total of 123,650,287 Shares.

The maximum number of options or awards to a selected
participant under the 2022 Share Award Scheme and any
other share option schemes and share award schemes of the
Company, which would result in the Shares issued and to be
issued in respect of all options and awards (inclusive of the
Awards) granted to such person (excluding any options and
awards lapsed in accordance with the terms of the respective
scheme(s)), shall not exceed 1% of the issued share capital of
the Company in any twelve-month period.

Unless early terminated by the Board, the 2022 Share Award
Scheme shall terminate on the tenth anniversary date of
the Adoption Date (being 7 November 2032), provided that
such termination shall not affect any subsisting rights of any
selected participant under the 2022 Share Award Scheme.
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THE 2022 SHARE AWARD SCHEME (Continued)
There was no new Award granted under the 2022 Share

Award Scheme during the six-month period ended 30 June
2024, therefore the disclosures in relation to awards granted
during the period are not applicable to this report.

On 28 June 2023, 80,000 Awards were granted by the
Company to four service provider participants. The service
provider participants which provides consultancy services to
the Company, which include:

(1) Ms. BENTLEY Annie Liang and Dr. LI Kwok Tung
Donald, both are our consultants and are also our
former independent non-executive Directors who
retired from our Company on 30 May 2023;

(2) Dr. YIU Bun Ka, a director of certain subsidiaries of the
Company, who is also our dentist consultant and our

consultant of our Group; and

(3) Dr. Lawrence LAM, a consultant of our Group.
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THE 2022 SHARE AWARD SCHEME (Continued) 20225F (R iZREh =R ()
Details of the Awards outstanding on which Awards are  1R#520224F i& {5 2B =t &I A E fth IR FS (L FERS

granted under the 2022 Share Award Scheme to other service % tHRYSEED i B 19 18 R 1T (22 Bh 12 2024 5 6

providers, as at 30 June 2024 are as follows: HA30BmEFEMT ¢
Number of awards
L
Closing
price
Lapsed  Lapsed immediately
Granted  Vested (expired) (cancelled) hefore
Heldat  during  during  during  during Held at the date
1 January the the the the Purchase 30 June ofgrant Grant
2024  period period period period Price 2024 HKS date Vesting period
FREL
#2024 KA RER #2024 RAiHY
1B1B MR MR R XX 68308 K
FifsA b FE (38 (38 HMAER FRA A BHAN HEY
Service (it 80,000 - - - - - 80,000 3.95 28June  Vested overa period of
providers? (R 03 two years from the

ABE date of grant, with
68288 firsthatch of 40,000
Awards to be vested
on 2 July 2024, and
the second batch
040,000 Awards to
bevested on 2 July
2025.
R BEEERE
BREE E-1
40000A 1R
NUETRIREE
B #40,000(7%
BiH202557628
5o

Total @t 80,000 - - - - - 80,000

(1) Service providers mean non-employee consultants of the (1) BRFSHERARIEAERREMEER
Group.

(2) Since no Awards were vested during the period, the weighted (2) B EREEN R HA A I R R R 0 IR R
average closing price of the Shares immediately before the ARG IET R ELRER -
dates on which the Awards were vested is not applicable.
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THE 2022 SHARE AWARD SCHEME (Continued)

(3) Since the 80,000 Awards granted to the service providers were
the only Awards granted under the 2022 Share Award Scheme,
there was (i) no Directors, chief executive or substantial
shareholders of the Company, or their respective associates, (ii)
other employee participants, related entity participants, with
Awards granted; or (iii) participant with Awards granted or to
be granted in the 12-month period up to and including the date
of such grant representing in aggregate over 1% of the Shares
in issue, or any related entity participant or service provider
with Awards granted or to be granted in any 12-month period
exceeding 0.1% of the Shares in issue.

The fair value of the Awards granted to service providers on
28 June 2023 was approximately HK$303,000. The fair value
of the Awards were valued based on the closing price of the
share of HK$3.79 as at the grant date.

As at 30 June 2024, 80,000 Awards were unvested.

As at 30 June 2024, 80,000 Shares may be vested in respect
of the Awards that may be granted under 2022 Share Award
Scheme, as at 1 January 2024 and 30 June 2024, 123,570,287
Shares, and 123,570,287 Shares remained available for future
grants of the Awards, representing approximately 9.8% and
9.8% of the total issued share capital of the Company as at
the date of this report, respectively.

According to information provided by the trustee of the 2022
Share Award Scheme, the trustee held 22,822,000 Shares
under the 2022 Share Award Scheme as at the date of this
report, representing approximately 1.8% of the total issued
share capital of the Company on the same date.

The number of Shares that may be issued in respect of
options and awards granted under the Post-IPO Share
Option Scheme and the 2022 Share Award Scheme during
the period divided by the weighted average number of
Shares in issue for the year is 0.0002.
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Other Information
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INTERIM DIVIDEND
The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024.

CORPORATE GOVERNANCE

The Board is committed to maintaining high corporate
governance standards. In the opinion of the Board, during
1H2024 the Company has complied with all applicable code
provisions as set forth in the Corporate Governance Code
as set out in Appendix C1 to the Listing Rules, save and
except for a deviation from the code provision C.2.1, which
states that the roles of chairman (the “Chairman”) and chief
executive officer (the “CEQ”) should be separate and should
not be performed by the same individual. Dr. Dennis LAM
is both our Chairman and CEO and is responsible for the
overall management of our Group and directing the strategic
development and business plans of our Group. The Board
believes that vesting the roles of the Chairman and CEO in
the same individual would enable the Company to achieve
higher responsiveness, efficiency and effectiveness when
formulating business strategies and executing business
plans. The Board believes that the balance of power and
authority is sufficiently maintained by the operation of
the senior management and the Board, which comprises
experienced and high-calibre individuals. The Board
currently comprises three executive Directors (including
Dr. Lam) and four independent non-executive Directors
and therefore has a fairly strong independence element
in its composition. The Board will nevertheless review the
structure and composition of the Board from time to time in
light of prevailing circumstances, in order to maintain a high
standard of corporate governance practices of the Company.
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MODEL CODE FOR SECURITIES TRANSACTIONS
The Company has adopted the Model Code for Securities

Transactions by Directors of Listed Issuers (the “Model
Code”) as set forth in Appendix C3 to the Listing Rules
as the code of conduct regarding securities transactions
of the Directors. Employees of the Group (the “Relevant
Employees”) who, because of their office or employment,
are likely to possess inside information in relation to the
Company or its securities are also subject to compliance with
the Model Code. Following specific enquiry of all Directors,
each of the Directors has confirmed his or her compliance
with the Model Code throughout the 1H2024. No incident
of non-compliance of the Model Code by the Relevant
Employees was noted by the Company during 1H2024.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during 1H2024.

CHANGES IN INFORMATION OF AND OTHER
INFORMATION ON DIRECTORS AND CHIEF
EXECUTIVES

Mr. IP Shu Kwan Stephen, our independent non-executive
Director, retired as an independent non-executive director
of China Resources Building Materials Technology Holdings
Limited (ZFEHEMEIRIZRABRAE]) (Stock code: 01313) with
effect from 24 May 2024.

There is no change in positions of Mr. IP Shu Kwan Stephen
held with the Company and other members of the Group
during the six months ended 30 June 2024.

Save as disclosed in this report, there are no other matters
that are required to be disclosed pursuant to Rule 13.51B of
the Listing Rules or required to be brought to the attention of
the Shareholders.
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USE OF PROCEEDS FROM THE GLOBAL
OFFERING

The shares of the Company were listed (the “Listing”) on the
Stock Exchange since 15 January 2018 (the “Listing Date”),
and the net proceeds from the global offering (the “Global
Offering”) amounted to HK$609.8 million.

To maximise the flexibility of the Group in capturing potential
acquisition opportunities as and when such opportunities
arise, the Board has resolved and announced on 29 March
2022 to expand the use of the unutilised net proceeds from
the Global Offering towards possible acquisition(s), and/
or establishment of eye clinic(s), eye centre(s) and eye
hospital(s) in Hong Kong and Mainland China. The Directors
expect that the amount remaining will be used by the end of
2024.

During 1H2024, net proceeds in the amount of approximately
HK$25.4 million were used for operating cash for the
hospitals in Guangzhou, Shanghai, Foshan, Jieyang and
Huizhou.
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Other Information

The table below sets out the actual use of unutilised net ~ FTREFIEZE2024E6830HKREFRIK
proceeds from the Global Offering up to 30 June 2024: BEFSRIEFEERAR

Net

proceeds Unutilised Expected

brought net timeline for

Planned forward Actual proceeds utilising the

application asat  usageupto asat remaining

Use of net proceeds of net 1January 30 June 30 June unutilised
from the Global Offering proceeds 2024 2024 2024 net proceeds

1$20244 20245 BIRERTRE
FRiZMIA 1A1E#  #E2024%F  6H30BK  FFIRRE
FEHEE GHFT  6A30AWM  ABAME  BENEE

ERBEFMEIEFERE A& B ERmig FIEFE REx
HKS 000 HK$000 HK$'000 HK$’000
FhT FAET FET FEx
Possible acquisition(s),  FIRRIRERMR EA K 151,121 30,284 146,192 4,929 By the end
and/or establishment R P 3t U B of 2024
of eye clinic(s), eye B/ SR 20245 AT
centre(s) and eye BRFIE2FR ~
hospital(s) in Hong BREL RO
Kong and Mainland BRALEE PR
China
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USE OF PROCEEDS FROM THE 2022 FIRST
SUBSCRIPTION

On 13 January 2022, the Company entered into a placing
and subscription agreement with C-MER Group Limited (the
“Seller”), Dr. Lam and UBS AG Hong Kong Branch, as the
placing agent, in respect of the placing of an aggregate
amount of 90,000,000 existing ordinary shares of the
Company (the “Placing Shares”) at the price of HK$6.48 per
Placing Share to not less than six independent professional,
institutional and/or individual investors (the “2022 Placing”).
The aggregate nominal or par value of the Placing Shares is
HK$9,000,000, and the closing price of the Company as stated
in the daily quotation sheet issued by the Stock Exchange on
12 January 2022, being the last full trading date prior to the
date of the placing and subscription agreement, was HK$7.18
per Placing Share. The Seller then subscribed (the “2022
First Subscription”) for 76,500,000 ordinary class of Shares
(the “Subscription Shares”) that were subsequently issued
by the Company at the subscription price of HK$6.48 per
Subscription Share (collectively, “the 2022 Placing and the
2022 First Subscription”). The Directors considered that the
2022 Placing and the 2022 First Subscription represented an
opportunity to strengthen the financial position of the Group
and raise capital to provide working capital for the Group,
on, among others, merger and acquisition and/or expansion
of our hospital and service network while broadening its
shareholder and capital base. The 2022 Placing and the 2022
First Subscription were completed on 17 January 2022 and
20 January 2022, respectively. The aggregate nominal or par
value of the Subscription Shares is HK$7,650,000. The net
subscription price (after deduction of the expenses incurred
by the Seller in relation to the 2022 Placing and the 2022 First
Subscription) of each Subscription Share was approximately
HK$6.41. The net proceeds from the 2022 First Subscription
(after deducting relevant fees and expenses borne or
incurred by the Company) were approximately HK$490.6
million. The table below sets out the planned applications of
the net proceeds and their actual usage up to 30 June 2024:
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USE OF PROCEEDS FROM THE 2022 FIRST
SUBSCRIPTION (Continued)

Other Information
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Net proceeds
brought Unutilised
forward  Actualusage  netproceeds
Use of net proceeds Percentage asat upto asat
from the 2022 First of total 1January 30 June 30 June
Subscription Planned  net proceeds 2024 2024 2024

1820245 1420245

ThPRRR 1R1RM  EE0UE 6A308H
W2EF-RIRFE Bpan L T 6A308H FENFIFAG

FRigHESERE e
HKS$'000
FAT

For funding merger and FBRAENES ; BX 490,600
acquisition; expansionof  HEMERARE
our hospital and service % RERAER
network; and as general H—REEsS
working capital for the
Group

During 1H2024, net proceeds from the 2022 First Subscription
in the amount of approximately HK$45.9 million were used,
consisting of (1) HK$44.0 million for construction of our
headquarters in Pingshan, Shenzhen; and (2) HK$1.9 million
for the working capital on our hospitals at investment stage
in Mainland China and some of the clinics in Hong Kong.

The net proceeds from the 2022 First Subscription have
been utilised in accordance with the planned applications
as announced in the announcements of the Company dated
13 January 2022 and 20 January 2022 respectively and have
been fully utilised as of 30 June 2024.
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USE OF PROCEEDS FROM THE DECEMBER 2022
SUBSCRIPTION

On 2 December 2022, the Company entered into a
subscription agreement with a strategic investor in respect
of the subscription of an aggregate amount of 30,056,000
new ordinary shares of the Company at the price of HK$3.87
per share to the strategic investor (the “December 2022
Subscription”). The aggregate nominal or par value of
the shares was HK$3,056,000, and the closing price of the
Company as stated in the daily quotation sheet issued
by the Stock Exchange on 2 December 2022, being the
last full trading date prior to the date of the subscription
agreement, was HK$4.07 per share. The strategic investor
is Ginkgo Capital Global Fund SPC - Ginkgo Capital Global
Fund | SP, a segregated portfolio of Ginkgo Capital Global
Fund SPC, and as at the date of the subscription, all the
participating, redeemable, non-voting shares in Ginkgo
Capital Global Fund SPC attributable to Ginkgo Capital
Global Fund | SP were issued to Wealth Strategy Holding
Limited, which was in turn wholly owned by Mr. Kung
Hung Ka ( 28 8T & %t & ). The Directors considered that the
subscription represents an opportunity to introduce a long-
term and highly respected strategic shareholder with strong
background in healthcare industry in Mainland China, and
will help accelerate our network expansion in the Greater
Bay Area and our research and development in relevant
medical devices and therapeutics. The Group may also
enter into business cooperation with the strategic investor
when suitable opportunities arise. The December 2022
Subscription was completed on 8 December 2022. The net
subscription price (after deduction of the expenses incurred
by the Company in relation to the subscription) of each
share was approximately HK$3.86. The net proceeds from
the December 2022 Subscription (after deducting relevant
fees and expenses borne or incurred by the Company) were
approximately HK$116.2 million. The table below sets out
the planned applications of the net proceeds and their actual
usage up to 30 June 2024:
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USE OF PROCEEDS FROM THE DECEMBER 2022
SUBSCRIPTION (Continued)

Planned
Use of net proceeds applications  Percentage
from the December 2022 of net of total
Subscription proceeds net proceeds
FiigRE  15FRIGRRE
2022512 B R EER PERRY BHEAE
FisRESERE REMAR Batt
HK$'000
TET
Forthe expansionofour  RERMNAZEHERH 116,161 100%
ophthalmic service TRHsLE ; A

networkinthe Greater ~ R2ftEE ; K%
Bay Area; the funding of ~ AEEM—RERE
merger and acquisition; ~ E#

and as general working

capital for the Group

During 1H2024, net proceeds from the December 2022
Subscription in the amount of approximately HK$39.4 million
were used, consisting of (1) HK$18.5 million for establishing a
hospital with ophthalmic, dental, medical imaging and other
medical services in Luohu Port area, Shenzhen; (2) HKS$5.7
million for establishing a refractive eye centre in Mongkok,
Hong Kong; (3) HKS$7.4 million for the working capital of
our hospitals at investment stage in Mainland China and
some of the clinics in Hong Kong, and (4) HK$7.8 million for
enhancing the facilities of our medical centres and clinics in
Hong Kong. The Company intends to use the net proceeds
from the December 2022 Subscription in accordance with
the intention previously disclosed by the Company in its
announcement dated 2 December 2022 by the end of 2025.
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AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The audit committee of the Board comprises three
independent non-executive Directors, namely, Mr. MA
Andrew Chiu Cheung (Chairman of the audit committee), Mr.
IP Shu Kwan Stephen and Mr. YIN Ke.

The audit committee of the Board has reviewed with the
management the accounting principles as well as practices
adopted by the Group and discussed risk management
and internal control as well as financial reporting matters
including the review of the unaudited interim condensed
consolidated financial information for 1H2024 and this
report with the Directors. The Group’s interim condensed
consolidated financial statements have not been audited,
but PricewaterhouseCoopers, certified public accountants
and the independent auditor of the Company, has reviewed
the unaudited interim condensed consolidated financial
information of the Group for the six months ended 30 June
2024 in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”.
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