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CORPORATE INFORMATION

BOARD OF DIRECTORS

Mr. Chen Zhuo Lin* (Chairman and President)
Mr. Chan Cheuk Hung*

Mr. Huang Fengchao*

Mr. Chan Cheuk Hei**

Mr. Chan Cheuk Nam**

Dr. Cheng Hon Kwan* GBS, OBE, JP

Mr. Kwong Che Keung, Gordon*

Mr. Hui Chiu Chung, Stephen® Jp

Dr. Peng Shuolong”

*

Executive Directors
o Non-executive Directors
# Independent Non-executive Directors

GBS Gold Bauhinia Star
JP  Justice of the Peace
OBE Officer of British Empire

BOARD COMMITTEES
Audit Committee

Mr. Kwong Che Keung, Gordon (Committee Chairperson)
Dr. Cheng Hon Kwan GBS, OBE, JP

Mr. Hui Chiu Chung, Stephen JrP

Dr. Peng Shuolong

Remuneration Committee

Dr. Cheng Hon Kwan GBS, OBE, JP (Committee Chairperson)
Mr. Kwong Che Keung, Gordon

Mr. Hui Chiu Chung, Stephen JP

Dr. Peng Shuolong

Nomination Committee

Mr. Hui Chiu Chung, Stephen JP (Committee Chairperson)
Dr. Cheng Hon Kwan GBS, OBE, JP

Mr. Kwong Che Keung, Gordon

Dr. Peng Shuolong

Risk Management Committee

Mr. Huang Fengchao (Committee Chairperson)
Mr. Chan Cheuk Hung
Dr. Peng Shuolong
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COMPANY SECRETARY

Madam Ko Tsz San (appointed on 26 July 2024)
Mr. Ng Wai Hung (resigned on 26 July 2024)

AUTHORISED REPRESENTATIVES

Mr. Chen Zhuo Lin
Madam Ko Tsz San (appointed on 26 July 2024)
Mr. Ng Wai Hung (resigned on 26 July 2024)

AUDITOR

Ernst & Young
Certified Public Accountant
Registered Public Interest Entity Auditor

LEGAL ADVISORS

as to Hong Kong law:

Sidley Austin LLP
lu, Lai & Li Solicitors & Notaries

as to PRC law:

Jingtian & Gongcheng

as to British Virgin Islands law and Cayman Islands law:

Conyers Dill & Pearman

as to US law and English law:

Sidley Austin LLP

PRINCIPAL BANKERS

Industrial and Commercial Bank of China Limited
Agricultural Bank of China Limited

Bank of China Limited

China Construction Bank Corporation

China Minsheng Banking Corp., Ltd.

Shanghai Pudong Development Bank Co., Ltd.
China CITIC Bank Corporation Limited

China Everbright Bank Co., Ltd

The Bank of East Asia, Limited

The Hongkong and Shanghai Banking Corporation Limited
Hang Seng Bank Limited

Chong Hing Bank Limited

REGISTERED OFFICE

Cricket Square
Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands




CORPORATE INFORMATION (CONTINUED)

PRINCIPAL PLACE OF OFFICE IN THE PRC

33/F., Agile Center

26 Huaxia Road

Zhujiang New Town
Tianhe District, Guangzhou
Guangdong Province

PRC

Postal Code: 510623

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

Suites 1801-1806, 18/F.
Three Pacific Place

1 Queen’s Road East
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Suntera (Cayman) Limited
Suite 3204, Unit 2A
Block 3, Building D

P.O. Box 1586

Gardenia Court

Camana Bay

Grand Cayman, KY1-1100
Cayman Islands

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Investor Services Limited
17/F., Far East Finance Centre
16 Harcourt Road

Hong Kong
Telephone (852) 2980 1333
Facsimile (852) 28611465

INVESTOR RELATIONS

Capital Markets Department

E-mail ir@agile.com.cn
Telephone (852) 2847 3383
Facsimile (852) 2780 8822
WEBSITE

www.agile.com.cn
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CORPORATE INFORMATION (CONTINUED)

LISTING INFORMATION
A Equity Securities

() The Company’s ordinary shares (stock code: 3383) are listed on the Main Board of The Stock Exchange
of Hong Kong Limited (“Hong Kong Stock Exchange”).

(2)  A-Living Smart City Services Co., Ltd” (HAIEE BN MR M AR A F) (‘A-Living”)'s overseas listed
shares (“H Shares”) (stock code: 3319) are listed on the Main Board of Hong Kong Stock Exchange.

B Debt Securities

()  The Company’s debt securities listed on the Official List of Singapore Exchange Securities Trading
Limited (“SGX”):

i) US$314 million 5.5% senior notes due 2025 (ISIN code: XS52361426559)
i) US$500 million 5.75% senior notes due 2025 (ISIN code: XS52194361494)
i) US$483 million 6.05% senior notes due 2025 (ISIN code: XS2243343204)
iv)  US$450 million 5.5% senior notes due 2026 (ISIN code: XS2343627712)

(2)  The debt securities of Guangzhou Panyu Agile Realty Development Co., Ltd.* (& & B H/E 45 b Z 57 3
BRAT]) (“Panyu Agile”) (an indirect wholly-owned subsidiary of the Company incorporated in the PRC)
listed on the Shanghai Stock Exchange:

(i) RMB1,450 million initial 5.9% public domestic corporate bonds due 2024 (corporate bond code:
175934) (Fully redeemed on 9 April 2024)

(i) RMB500 million initial 7.5% public domestic corporate bonds due 2025 (corporate bond code:
115100)

(i) RMB200 million initial 5% public domestic corporate bonds due 2025 (corporate bond code: 115107)
(RMB20 million of which has been repurchased on 28 March 2024 and the same was cancelled
before 12 April 2024)

(3) The debt securities of Farsail Goldman International Limited ((£fn & PR EEABR A 7)) (“Farsail”) (an indirect
wholly-owned subsidiary of the Company incorporated in the British Virgin Islands) listed on the Official
List of SGX:

(i) HK$2,418 million 7% exchangeable bonds due 2026 (ISIN code: XS2406577911)

C Capital Securities

The Company’s capital securities listed on the Official List of SGX:

=

US$500 million initial 6.875% senior perpetual capital securities (ISIN code: XS1785422731)
US$700 million initial 8.375% senior perpetual capital securities (ISIN code: X52003471617)
US$500 million initial 7.875% senior perpetual capital securities (ISIN code: X52071413483)
4)  US$200 million initial 7.75% senior perpetual capital securities (ISIN code: X52081524675)

)

A@AA

" for identification purposes only
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FINANCIAL HIGHLIGHTS

CONSOLIDATED STATEMENT OF PROFIT OR LOSS HIGHLIGHTS

For the six months ended 30 June

2024 2023 Change
Revenue (RMB million) 21,137 20,002 +5.7%
Gross (loss)/profit (RMB million) (1,870) 2,007 -193.2%
Gross (loss)/profit margin (8.8%) 10.0% -18.8 percentage points
Loss for the period (RMB million) (8,900) (3,611) +146.5%
Loss attributable to shareholders of the
Company (RMB million) (9,674) (4,475) +116.2%
Basic loss per share (RMB) (1.917) (0.963) +99.1%

CONSOLIDATED STATEMENT OF FINANCIAL POSITION HIGHLIGHTS

As at As at

30 June 31 December
2024 2023 Change
Total assets (RMB million) 219,421 241,808 -9.3%
Cash and cash equivalents (RMB million) 4,148 8,637 -52.0%
Restricted cash (RMB million) 4,671 3,916 +19.3%
Short-term borrowings (RMB million) 42,384 25,869 +63.8%
Long-term borrowings (RMB million) 8,802 27,684 -68.2%
Shareholders’ equity (RMB million) 17,798 27,442 -35.1%
Return on equity (“‘ROE™)* -106.8% -50.3%  -56.5 percentage points
Total debt/total assets 23.3% 22.1% +1.2 percentage points
Net debt/total equity 80.3% 65.8% +14.5 percentage points

*

ROE as at 30 June 2024.

Loss attributable to shareholders of the Company for the twelve months ended 30 June 2024 is adopted for calculation of

2024 Interim Report 5 —e



CHAIRMAN’S STATEMENT

DEAR SHAREHOLDERS,

On behalf of the board of Directors (the “Board”) of Agile Group Holdings Limited (“Agile” or the “Company”) and its
subsidiaries (collectively, the “Group”), | hereby present the interim results of the Group for the six months ended 30
June 2024 (the “Review Period”).

BUSINESS REVIEW

During the Review Period, the overall revenue of the Group amounted to approximately RMB21,137 million, including
revenue from property development of approximately RMB12,466 million, revenue from property management of
approximately RMB6,856 million and revenue from other business of approximately RMB1,815 million, accounting for
approximately 59.0%, 32.4% and 8.6%, respectively. The overall gross loss of the Group amounted to approximately
RMB1,870 million and the gross loss margin was approximately 8.8%. The loss of the Group and the loss attributable
to shareholders of the Company amounted to approximately RMB8,900 million and RMB9,674 million, respectively.
As at 30 June 2024, the Group’s net gearing ratio was approximately 80.3%. Total cash and bank deposits amounted
to approximately RMB8,820 million.

The real estate industry in China continues to experience a downward trend, with sales remaining sluggish in
most regions. Although the Central Government has adopted various measures and introduced several supportive
policies for the real estate sector, it will take time for the market to digest and show the implementation effects of
these measures gradually. During the Review Period, the aggregate pre-sold amount of property projects of the
Group, together with the joint ventures and associates of the Group as well as property projects which were on sale
under the “Agile” brand name and managed by the Group amounted to approximately RMB8.99 billion, representing
a year-on-year decrease of 68.1%, while the corresponding aggregated gross floor area (“GFA”) pre-sold was
approximately 0.647 million sq.m. and the average pre-sold price was approximately RMB13,905 per sg.m.. On
the other hand, the overall challenging financing environment has put further pressure on the Group’s liquidity in
addition to the impact of market sales on its property development business.

Nevertheless, the Group has been making relentless efforts to minimize the impact of the market environment on
its business operations with the principal goal of ensuring deliveries and operations. During the Review Period,
the Group delivered more than 18.8 thousand residential units cumulatively in 32 cities (including Lingshui,
Guangzhou, Wuhan, Nanjing, Foshan, Zhongshan, Xishuangbanna, Xuchang and Hanzhong) under 50 projects, of
which approximately 15% were delivered ahead of schedule. The Group has earned the support and recognition of
property buyers, governments, and partners by fulfilling its corporate commitments with practical actions.

PROSPECTS AND ACKNOWLEDGEMENT

It is expected that the Central Government will introduce additional destocking and market-stabilizing policies to
achieve market stabilization through efforts towards supply and demand. The Group will continue to take measures
to speed up the pre-selling of properties and accelerate the collection of sales proceeds. At the same time, the
Group will adopt a prudent yet proactive development strategy to continuously cultivate major city clusters, including
the Guangdong-Hong Kong-Macao Greater Bay Area (the “Greater Bay Area”) and the Yangtze River Delta. As at 30
June 2024, the Group had a land bank with a total planned GFA of approximately 32.49 million sg.m. in 78 cities, of
which the land bank in the Greater Bay Area was approximately 8.29 million sg.m., accounting for approximately 25%
of its total land bank, and the land bank in the Yangtze River Delta was approximately 2.38 million sq.m., accounting
for approximately 7% of its total land bank.

— 6 AGILE GROUP HOLDINGS LIMITED



CHAIRMAN’S STATEMENT (CONTINUED)

On the other hand, the Group has engaged offshore financial advisers and legal advisers to promote constructive
negotiations with its offshore creditors. Together, we are committed to pursuing holistic solutions to the current
offshore debt situation. By doing so, the Group aims to improve its balance sheet position, steadily chart a course
back to healthy growth, and secure future sustainable operations to safeguard the interests of all its stakeholders.

On behalf of the Board of the Company, | would like to extend my heartfelt gratitude to our shareholders, customers,

staff and other stakeholders for their unwavering support and dedication in contributing to and sustaining the steady
growth of the Group.

CHEN Zhuo Lin
Chairman and President

Hong Kong, 30 August 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERALL PERFORMANCE

During the Review Period, the Group’s revenue was RMB21,137 million (the corresponding period of 2023:
RMB20,002 million), representing an increase of 5.7% over the corresponding period of 2023. The Group’s operating
loss was RMB4,855 million (the corresponding period of 2023: operating loss of RMB1,568 million), representing an
increase of 209.6% over the corresponding period of 2023.

During the Review Period, the Group’s loss was RMB8,900 million, representing an increase of 146.5% when
compared with loss of RMB3,611 million in the corresponding period of 2023.

During the Review Period, loss attributable to shareholders of the Company was RMB9,674 million, representing an
increase of 116.2% when compared with loss of RMB4,475 million in the corresponding period of 2023.

Basic loss per share was RMB1.917 for the period ended 30 June 2024 (the corresponding period of 2023: basic loss
per share of RMB0.963).

The loss was primarily due to the following:

1. the real estate business environment is still unfavourable, which has led to a continued decline in average
selling price of properties, and also a decrease in gross profit margin of completed projects, the sale of which
was recognized in revenue during the period, compared to the same period of last year;

2. the sale of joint ventures/associates accounted for using the equity method recorded an increase in losses
compared to the same period of last year; and

3. impairment loss on property projects and other assets under Hong Kong Financial Reporting Standards.

LAND BANK

As at 30 June 2024, the Group had a land bank with a total planned GFA of 32.49 million sg.m. in 78 cities located
in Southern China Region, Eastern China Region, Western China Region, Central China Region, Hainan Region,
Yunnan Region, Northeast China Region, Northern China Region, Hong Kong and Overseas. The average land cost
was RMB2,712 per sg.m., which was competitive.

PROPERTY DEVELOPMENT AND SALES

During the Review Period, revenue from recognised sales of property development of the Group was RMB12,466
million, representing an increase of 22.6% when compared with RMB10,166 million in the corresponding period of
2023. The increase was mainly attributable to the increased in total recognised GFA sold. The total recognised GFA
sold was 1.17 million sg.m., representing an increase of 53.0% when compared with the corresponding period of
2023.

— 8 AGILE GROUP HOLDINGS LIMITED




MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

DIVERSIFIED BUSINESS
Property management

During the Review Period, revenue from property management of the Group was RMB6,856 million, representing a
decrease of 2.9% when compared with RMB7,062 million in the corresponding period of 2023. As at 30 June 2024,
the Group’s total GFA under management was 576.7 million sq.m., representing an increase of 1.3 million sg.m. or a
growth rate of 0.2% as compared with 575.4 million sg.m. as at 30 June 2023.

Others

Others mainly comprise the business units involved in provision of property construction services, ecological
landscaping services, intelligent home and decoration services, environmental protection service and commercial
management services. During the Review Period, revenue from others of the Group amounted to RMB1,815 million,
representing a decrease of 34.6% compared with RMB2,774 million in the corresponding period of 2023.

COST OF SALES

The Group’s cost of sales mainly refers to the costs incurred directly from its property development activities and
property management activities, including the cost of construction, fitting-out and design, costs of land use rights,
capitalised interest, employee benefit expenses, cleaning expenses, security expenses, tax surcharge and others.

During the Review Period, the cost of sales of the Group amounted to RMB23,007 million, representing an increase
of 27.9% when compared with RMB17,995 million in the corresponding period of 2023. The increase was mainly
attributable to the increased in total recognised GFA sold and the recognised average cost. The total recognised
GFA sold increased by 53.0% to 1.17 million sqg.m. in first half year of 2024 when compared with 0.76 million sg.m.
in the corresponding period of 2023. The recognised average cost increased by 8.2% in first half year of 2024
when compared with the corresponding period of 2023. This is mainly due to the increase of average land cost and
interest capitalised.

GROSS (LOSS)/PROFIT

During the Review Period, gross loss of the Group was RMB1,870 million, representing a decrease of 193.2% when
compared with gross profit of RMB2,007 million in the corresponding period of 2023. During the Review Period,
gross loss margin of the Group was 8.8%, representing a decrease of 18.8 percentage points when compared
with gross profit margin of 10.0% in the corresponding period of 2023. The decrease was mainly due to the real
estate business environment is still unfavourable, which has led to a continued decline in average selling price of
properties and also a decrease in gross profit margin of completed projects, the sale of which was recognised in
revenue during the Review Period when compared with the corresponding period of 2023. The recognised average
selling price decreased by 19.8% over the corresponding period of 2023, and the relevant average costs such as
land cost and interest capitalised increased by 8.2% when compared with the corresponding period of 2023, causing
the change from gross profit and gross profit margin to gross loss and gross loss margin.

2024 Interim Report Qo —e



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

OTHER INCOME AND GAINS, NET

During the Review Period, other income and gains, net of the Group were gain of RMB259 million, representing a
decrease of 44.6% when compared with gain of RMB467 million in the corresponding period of 2023. The change
was mainly attributable to the followings:

(i) the interest income of RMB75 million, representing a decrease of RMB87 million when compared with RMB162
million in the corresponding period of 2023; and

(i) the exchange gain of RMB36 million, representing a decrease of RMB176 million when compared with RMB212
million in the corresponding period of 2023.

SELLING AND MARKETING COSTS

During the Review Period, the Group’s selling and marketing costs amounted to RMB664 million, representing a
decrease of 9.8% when compared with RMB736 million in the corresponding period of 2023. The decrease was
mainly due to the Group’s effective control of selling and marketing costs.

ADMINISTRATIVE EXPENSES

During the Review Period, the Group’s administrative expenses amounted to RMB925 million, representing a
decrease of 35.6% when compared with RMB1,437 million in the corresponding period of 2023. Such decrease was
mainly due to the stringent cost control by the Group during the Review Period.

OTHER EXPENSES

During the Review Period, other expenses of the Group was RMB1,571 million, representing an increase of 31.9%
when compared with RMB1,191 million in the corresponding period of 2023, which was mainly attributable to the
increase in the loss on disposal of joint ventures and associates.

FINANCE COSTS, NET

The Group’s finance costs mainly consist of interest expenses on bank borrowings, other borrowings, senior notes,
exchangeable bonds, PRC corporate bonds, Panyu asset-backed securities (“Panyu ABS”), Commercial Mortgage
Backed Securities (“CMBS”), Medium Term Notes (“MTN") and lease liabilities, and exchange gains or losses on
foreign currency denominated borrowings, deduct capitalised interests.

During the Review Period, the Group’s net finance costs amounted to RMB498 million, representing a decrease of
53.4% when compared with RMB1,069 million in the corresponding period of 2023. Such decrease was mainly due
to the exchange loss on foreign currency borrowings arising from the translation of the Group’s foreign currency
denominated borrowings was RMB190 million compared with a loss of RMB958 million in the corresponding period
of 2023 due to the higher depreciation of RMB in the corresponding period of 2023 compared to the Review Period.

SHARE OF PROFITS AND LOSSES OF INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METHOD

During the Review Period, the share of losses of investments accounted for using the equity method was RMB266
million, representing a decrease of 21.2% when compared with loss of RMB337 million in the corresponding period of
2023.

— 10 AGILE GROUP HOLDINGS LIMITED




MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

LOSS ATTRIBUTABLE TO SHAREHOLDERS

Loss attributable to shareholders of the Company was RMB9,674 million for the period ended 30 June 2024,
representing an increase of 116.2% when compared with loss of RMB4,475 million for the corresponding period of
2023.

LIQUIDITY, FINANCIAL AND CAPITAL RESOURCES

Cash position and fund available

As at 30 June 2024, the total cash and bank balances of the Group were RMB8,820 million (31 December 2023:
RMB12,553 million), of which RMB4,148 million (31 December 2023: RMB8,637 million) was cash and cash equivalents
and RMB4,672 million (31 December 2023: RMB3,916 million) was restricted cash.

As at 30 June 2024 and 31 December 2023, restricted cash was mainly comprised of guarantee deposits for
mortgage loans, guarantee deposits for construction of pre-sold properties, deposits for accident compensation and
collateral for bank borrowings.

Borrowings

As at 30 June 2024, the Group’s total borrowings amounted to RMB51,186 million, of which (i) bank borrowings and
other borrowings; (ii) senior notes; (iii) PRC Corporate Bonds, CMBS, MTN and exchangeable bonds, were amounted
to RMB31,553 million, RMB12,427 million and RMB7,206 million respectively.

As at As at
30 June 31 December
Repayment schedule 2024 2023
(RMB million) (RMB million)
Bank borrowings and other borrowings
Within 1 year 27,518 22,469
Over 1 year and within 2 years 1,491 4,703
Over 2 years and within 5 years 2,507 4,382
Over 5 years 37 1,141
Subtotal 31,553 32,695
Senior notes
Within 1 year 12,427 -
Over 1 year and within 2 years - 9,168
Over 2 years and within 5 years - 3,171
Subtotal 12,427 12,339
PRC Corporate Bonds, CMBS, MTN and Exchangeable Bonds
Within 1 year 2,439 3,401
Over 1 year and within 2 years 1,333 85
Over 2 years and within 5 years 3,434 5,034
Subtotal 7,206 8,520
Total 51,186 53,554

|
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

As at 30 June 2024, the Group’s bank borrowings (including syndicated loans) of which RMB26,402 million (31
December 2023: RMB27,614 million) and other borrowings of which RMB1,808 million (31 December 2023: RMB1,987
million) were secured by its land use rights, self-used properties, trade receivables, completed properties held for
sale, properties under development, investment properties, the shares of certain subsidiaries and equity interest of a
joint venture.

The senior notes were jointly guaranteed by certain subsidiaries of the Group and were secured by the pledges of
their shares.

The CMBS of RMB3,719 million (31 December 2023: RMB3,961 million) was secured by the Group’s receivables for
certain properties under its operation, self-used properties, land use rights and investment properties.

The exchangeable bonds of RMB1,636 million (31 December 2023: RMB1,240 million) were guaranteed by the
Company and were secured by the pledges of A-Living Shares.

The gearing ratio is the ratio of net borrowings (total borrowings less total cash and cash equivalents and restricted
cash) to total equity. As at 30 June 2024, the gearing ratio was 80.3% (31 December 2023: 65.8%).

As at 30 June 2024, principal and interest of bank borrowings, other borrowings, and Senior Notes had not been
repaid according to their scheduled repayment dates, and creditors of borrowings might as a result have the right to
demand for repayment.

Currency risk

The Group conducts its business primarily in Renminbi. Certain bank deposits and bank loans were denominated
in Hong Kong dollars, United States dollars, Macao Pataca and Malaysian Ringgit, and the Company’s senior notes
were denominated in United States dollars.

As at 30 June 2024, the Group did not enter foreign currency forward contracts.

Cost of borrowings

During the Review Period, the total cost of borrowings (not including the interest expense of lease liabilities) of
the Group was RMB2,169 million, representing a decrease of 5.0% when compared with RMB2,284 million in the
corresponding period of 2023. The decrease was mainly attributable to lower average balance of borrowings during
the Review Period. The Group’s effective borrowing rate during the Review Period was 7.96% (the corresponding
period of 2023: 7.28%).

Contingent liabilities and financial guarantee

The Group has cooperated with certain financial institutions to arrange mortgage loan facility for its purchasers
of properties and provided guarantees to secure obligations of such purchasers for repayments. As at 30 June
2024, the outstanding guarantees amounted to RMB55,135 million (31 December 2023: RMB50,592 million). Such
guarantees will be discharged upon earlier of (i) issuance of the real estate ownership certificate which will generally
be available within one year after the purchasers take possession of the relevant properties; and (ii) the satisfaction
of relevant mortgage loan by the purchasers.

— 12 AGILE GROUP HOLDINGS LIMITED




MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Pursuant to the terms of the guarantees, upon default in mortgage payments by these purchasers, the Group
is responsible to repay the outstanding mortgage principals together with any accrued interests and penalties
owed by the defaulted purchasers to the financial institutions, and the Group is entitled to take over the legal title
and possession of the related properties. The Group’s guarantee starts from the dates the mortgagees grant the
mortgage loans. No provision has been made for the guarantees as the management is of the view that the net
realisable value of the related properties can cover the repayment of the outstanding mortgage principals together
with the accrued interests and penalties in case of default in payments.

Several subsidiaries of the Group and other shareholders of associates have provided certain guarantees in
proportion of their shareholding in certain associates in respect of loan facilities amounting to RMB2,424 million (31
December 2023: RMB1,938 million). As at 30 June 2024, the Group’s share of the guarantees amounted to RMB873
million (31 December 2023: RMB1,698 million).

Several subsidiaries of the Group and joint venture partners have provided certain guarantees in proportion to their
shareholdings in certain joint ventures in respect of loan facilities amounting to RMB13,498 million (31 December
2023: RMB5,237 million). As at 30 June 2024, the Group’s share of the guarantees amounted to RMB11,441 million (31
December 2023: RMB3,180 million).

As at 30 June 2024, the Group provided certain guarantees to certain independent third parties in respect of loan
facilities amounting to RMB6,498 million (31 December 2023: RMB3,350 million).

Commitments

As at 30 June 2024, the commitments of the Group in connection with the property development activities were
RMB15,099 million (31 December 2023: RMB17,833 million). The Group has also committed to pay outstanding
land premium resulting from land acquisitions in the amount of RMB3,460 million (31 December 2023: RMB3,410
million). Additionally, the Group’s capital commitments in respect of purchases of property, plant and equipment and
acquisitions of additional equity interests from non-controlling interests amounted to RMB83 million (31 December
2023: RMB161 million) and RMB80 million (31 December 2023: RMB136 million) respectively.

SIGNIFICANT INVESTMENTS HELD, MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES, AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL ASSETS

On 7 February 2024:

1. (i) among others, FBHEREEIE XA AR 2 (Nantong Yaxin Enterprise Management Consulting Co., Ltd.*)
(“Nantong Yaxin”, as vendor) and 241 & (L8)EFR AT (Xinghe Investment (Shanghai) Co., Ltd.*) (“Xinghe
Investment’, as purchaser) entered into an agreement (the “Xiermei Equity Transfer Agreement’), pursuant
to which Nantong Yaxin conditionally agreed to sell, and Xinghe Investment conditionally agreed to purchase,
the 40% equity interest in RIERABHMEEZ S BERAF] (Qidong Xiermei Trading Co., Ltd.*) (“Xiermei”) at the
consideration of RMB10 million, and (ii) among others, Nantong Yaxin (as assignor) and Xinghe Investment (as
assignee) entered into a loan transfer agreement (the “Xiermei Loan Transfer Agreement’, which together
with the Xiermei Equity Transfer Agreement shall be collectively referred to as the “Xiermei Agreements”),
pursuant to which Nantong Yaxin agreed to assign, and Xinghe Investment agreed to take assignment of,
the shareholder’s loan owed by Xiermei to Nantong Yaxin in the carrying amount of RMB318,807,000 in the
consideration of RMB318,807,000.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

2. (i) among others, Xinghe Investment (as vendor) and Nantong Yaxin (as purchaser) entered into a equity
transfer agreement (the “Boermei Equity Transfer Agreement”), pursuant to which Xinghe Investment
conditionally agreed to sell, and Nantong Yaxin conditionally agreed to purchase, the 20% equity interest
in MEEMEZEHBEMRAAF (Qidong Boermei Trading Co., Ltd.*) (‘Boermei”) at the consideration of RMB5
million, and (i) among others, Xinghe Investment (as assignor) and Nantong Yaxin (as assignee) entered into
a loan transfer agreement (the “Boermei Loan Transfer Agreement” which together with the Boermei Equity
Transfer Agreement shall be collectively referred to as the “Boermei Agreements”), pursuant to which Xinghe
Investment agreed to assign, and Nantong Yaxin agreed to take assignment of, the shareholder’s loan owed by
Boermei to Xinghe Investment in the carrying amount of RMB196,147,000 at a consideration of RMB196,147,000.

3. among others, Nantong Yaxin and Xinghe Investment entered into a debt offsetting agreement, pursuant to
which the parties agreed that the consideration payable under the Xiermei Agreements and the Boermei
Agreements shall first be offset and after offsetting, the amount that remains payable by Xinghe Investment
to Nantong Yaxin shall be RMB127,660,000 (i.e. the Netted Sum). The Netted Sum shall further be discounted
by approximately 40% and the amount that remains payable by Xinghe Investment to Nantong Yaxin shall be
RMB76,596,000.

For further information and details of the above transactions, please refer to the Company’s announcements dated 7
February 2024 and 7 March 2024.

Save as disclosed in this report, there were no other significant investments held, no material acquisitions or
disposals of subsidiaries, associates and joint ventures during the period, nor was there any plan authorised by the
Board for other material investments or additions of capital assets at the date of this report.

* The names of the companies represent management’s best efforts at translating the Chinese names of these companies as
no English names have been registered or available.

HOLISTIC DEBT MANAGEMENT

References are made to the announcements of the Company dated 14 May 2024 and 7 June 2024 in relation to,
among others, the proposed holistic offshore debt management of the Group (collectively, the “Announcements”).

As set out in the Announcements, in light of the liquidity pressure faced by the Company, the Company has
not made payment in relation to the interest on the US$483 million 6.05% senior notes due 2025 (ISIN code:
XS2243343204) upon the expiry of the grace period on 13 May 2024, and expected that it would not be able to fulfil
all payment obligations under its offshore debts. The non-payment of the relevant debts may lead to creditors of the
Company demanding acceleration of debt repayment.

As further set out in the Announcements, the Company is considering all possible actions including but not limited to
the formulation of holistic liability management solutions in respect of the Group’s offshore debts and has engaged
external financial adviser and legal adviser to assist the Group in evaluating the capital structure and liquidity of the
Group as part of this exercise, in order to seek feasible solutions to fully address the offshore debts.

The Company will maintain active communications with creditors in seeking a holistic solution. The Company looks
forward to engaging and working with the creditors and calls for their patience, understanding and support in its
quest for holistic solutions to its offshore debts.

Further announcement(s) will be made by the Company to inform shareholders and other investors of the Company
of any material development on the proposed holistic offshore debt management of the Group as and when
appropriate in accordance with the requirements of the Rules Governing the Listing of Securities on Hong Kong
Stock Exchange (the “Listing Rules”), the Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong)
(“SFO”) and/or other applicable laws and regulations.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EVENTS AFTER THE REVIEW PERIOD

The Group did not have any other material event after the Review Period.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2024, the Group had a total of 92,395 employees, among which 53 were senior management and
80 were middle management. By geographical locations, there were 92,347 employees in Chinese Mainland,
24 employees in Hong Kong and 24 employees in overseas. For the six months ended 30 June 2024, the total
remuneration costs, including directors’ remuneration, were RMB3,243 million (the corresponding period of 2023:
RMB3,587 million).

The Group remunerates its employees with reference to the market levels, individual performance and contributions.
Bonuses are also distributed based on the performance of employees. The Group also provides a comprehensive
benefit package and career development opportunities, including retirement schemes, medical benefits, and both
internal and external training appropriate to the employees’ needs.

PROPERTY DEVELOPMENT PRE-SOLD

During the Review Period, the aggregated pre-sold value of the Group, together with the joint ventures and
associates of the Group as well as property projects carrying “Agile” brand name managed by the Group amounted
to RMB8.99 billion, while the corresponding aggregated GFA pre-sold and average selling price were 0.647 million
sg.m. and RMB13,905 per sg.m. respectively.

PROPERTY MANAGEMENT

During the Review Period, property management further adjusted its business strategies, consolidated its core
business units and improved service quality, taking great care to ensure both the stability of existing projects and
operational efficiency. It also pursued the quality expansion of business and maintained the scale as one of its
mainstays. Meanwhile, property management stepped up fee collection by various means and strived to overcome
the temporary impact resulting from the environment and some non-business factors. Its recurring business units still
demonstrated some resilience.

OUTLOOK

It is expected that the Central Government will introduce additional destocking and market-stabilizing policies to
achieve market stabilization through efforts towards supply and demand. The Group will continue to take measures
to speed up the pre-selling of properties and accelerate the collection of sales proceeds. At the same time, the
Group will adopt a prudent yet proactive development strategy to continuously cultivate major city clusters, including
the Greater Bay Area and the Yangtze River Delta. As at 30 June 2024, the Group had a land bank with a total
planned GFA of approximately 32.49 million sg.m. in 78 cities, of which the land bank in the Greater Bay Area was
approximately 8.29 million sg.m., accounting for approximately 25% of its total land bank, and the land bank in the
Yangtze River Delta was approximately 2.38 million sg.m., accounting for approximately 7% of its total land bank.

On the other hand, the Group has engaged offshore financial advisers and legal advisers to promote constructive
negotiations with its offshore creditors. Together, we are committed to pursuing holistic solutions to the current
offshore debt situation. By doing so, the Group aims to improve its balance sheet position, steadily chart a course
back to healthy growth, and secure future sustainable operations to safeguard the interests of all its stakeholders.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2024

Six months ended 30 June

2024 2023
Note RMB’'000 RMB’000
(Unaudited) (Unaudited)
Revenue 4 21,136,953 20,001,877
Cost of sales (23,007,033) (17,995,014)
Gross (loss)/profit (1,870,080) 2,006,863
Other income and gains, net 4 258,515 466,524
Selling and marketing costs (664,416) (736,424)
Administrative expenses (924,553) (1,436,651)
Net impairment losses on financial and contract assets (83,867) (677,521)
Other expenses 5 (1,571,027) (1,190,873)
(4,855,428) (1,568,082)
Finance costs, net 7 (497,781) (1,069,030)
Share of profits and losses of investments accounted for
using the equity method (265,830) (337,254)
Loss before income tax (5,619,039) (2,974,366)
Income tax expenses 8 (3,281,250) (636,558)
Loss for the period (8,900,289) (3,610,924)
Loss attributable to:
— Shareholders of the Company (9,673,862) (4,475,392)
— Holders of Perpetual Capital Securities 25 524,828 511,636
— Non-controlling interests 248,745 352,832
(8,900,289) (3,610,924)
Loss per share attributable to the shareholders of the Company
for the period
— Basic and diluted (in RMB per share) 10 (1.917) (0.963)

The notes on pages 24 to 74 form an integral part of this interim condensed consolidated financial information.

— 16 AGILE GROUP HOLDINGS LIMITED




INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2024

Six months ended 30 June

2024 2023
RMB’'000 RMB’000
(Unaudited) (Unaudited)
Loss for the period (8,900,289) (3,610,924)
Other comprehensive income for the period
ltems that will not be reclassified subsequently to profit or l0ss
— Revaluation gains arising from property, plant and equipment transferred to
investment properties, net of tax 142,905 20,118
Items that may be reclassified to profit or loss
— Currency translation differences 26,597 2,369
Other comprehensive income for the period, net of tax 169,502 22,487
Total comprehensive loss for the period (8,730,787) (3,588,437)
Total comprehensive loss attributable to:
— Shareholders of the Company (9,560,184) (4,449,400)
— Holders of the Perpetual Capital Securities 524,828 511,636
— Non-controlling interests 304,569 349,327
(8,730,787) (3,588,437)

The notes on pages 24 to 74 form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2024
30 June 31 December
2024 2023
Note RMB’000 RMB’000
(Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 1 12,716,610 12,993,107
Investment properties 12 9,969,181 9,585,752
Right-of-use assets 2,266,731 2,609,738
Goodwill 3,316,164 3,404,994
Other intangible assets 1,253,144 1,432,476
Investments accounted for using the equity method 13 25,249,343 25,373,636
Properties under development 14 18,830,972 20,516,104
Other receivables 17 5,864,995 9,972,774
Financial assets at fair value through other comprehensive income 43,518 43,443
Deferred income tax assets 3,852,538 5,059,142
83,363,196 90,991,166
CURRENT ASSETS
Completed properties held for sale 15 17,265,351 18,873,383
Inventories 281,773 309,818
Prepayments for acquisition of land use rights 16 487,992 1,279,394
Contract assets 2,865,230 3,111,970
Properties under development 14 52,149,656 56,081,722
Trade and other receivables 17 47,240,157 50,995,522
Prepaid income taxes 4,450,349 4,779,458
Financial assets at fair value through profit or loss 2,467,470 2,801,807
Restricted cash 18 4,671,443 3,916,329
Cash and cash equivalents 19 4,148,084 8,637,126
Assets of disposal groups classified as held for sale 30,490 30,457
136,057,995 150,816,986
Total assets 219,421,191 241,808,152
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

As at 30 June 2024

30 June 31 December

2024 2023
Note RMB’000 RMB'000
(Unaudited) (Audited)
EQUITY
Capital and reserves attributable to the shareholders
of the Company
Share capital and premium 22 5,378,677 5,378,677
Reserves 24 12,419,418 22,063,091
17,798,095 27,441,768
Perpetual Capital Securities 25 14,790,702 14,265,874
Non-controlling interests 20,172,061 20,649,169
Total equity 52,760,858 62,356,811
LIABILITIES
NON-CURRENT LIABILITIES
Borrowings 21 8,802,054 27,684,144
Other payables 20 4,852,019 4,883,909
Financial liabilities at fair value through profit or loss - 56,999
Lease liabilities 50,810 98,071
Deferred income tax liabilities 3,528,884 3,566,724
17,233,767 36,289,847
CURRENT LIABILITIES
Borrowings 21 42,383,517 25,869,427
Trade and other payables 20 47,662,411 53,622,669
Financial liabilities at fair value through profit or loss 1,130,553 697,537
Contract liabilities 36,611,895 41,353,892
Lease liabilities 69,449 152,962
Current income tax liabilities 21,568,741 21,465,007
149,426,566 143,161,494
Total liabilities 166,660,333 179,451,341
Total equity and liabilities 219,421,191 241,808,152

The notes on pages 24 to 74 form an integral part of this interim condensed consolidated financial information.

Chen Zhuo Lin Chan Cheuk Hung
Chairman Director
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2024

Attributed to shareholders of the Company

Shares Statutory
feld for reserve and
Share enterprise Share-based Perpetual
Share Share Award Merger  expansion  Translation  payment Other  Retained Capital Non-controlling
capital ~ premium  Scheme Teserve fund reserve feserve  reserves  eamnings Total ~ Securities interests  Total equity
RWBOOO  RMBOOO RWBUOO  RMBOOD  RMBUCO  RMBOO  RMBOOO  RWBUOD  AMBODO  RWMBUOO  AMBUOOO RMBO00 RMBOOO
ot 2] [note ) [note 23] (note 24))  note 24Jb) (note 24) (ote 29)
Balance at 1 January 2024
(audited) 500302 4,878,375 - 439% 5723039 4155 154665 (1408314) 17147151 27441768 14265874 20649169 62356811
(Loss)/profit for the period - - - - - - - - (9673862 (9673862 524828 248,745 (8,900,289)
Other comprehensive (loss)/
income:
Revaluation gains arising from
property, plant and equipment
transferred to investment
properties, net of tax = = = = = = = 85,743 = 85,743 = 57162 142905
Currency translation differences - - - - - 27935 - - - 27,935 - (1338 26597
Total comprehensive (loss)/
income for the six months
ended 30 June 2024 - - - - - 27,935 - 85743 (9673862 (9,560,184 524828 304569 (8,730,787
Disposal of partial interests in
subsidiaries - - - - - - - (9,102) - 9,102 - 12633 3531
Capital injection by non-controlling
inferests - - - - - - - - - - - 700 700
Non-controlling interests on
acquisition of subsidiaries - - - - - - - - - - - 1,215 1,215
Disposal of subsidiaries note 28] - - - - - - - - - - - 89,090 89,090
Acquisttion of additional interests in
subsidiaries (note 24(c)) - - - - - - - (7438)) - (7438)) - (798,651) (873,038
Divicends distribution to
non-controlling interests - - - - - - - - - - - (86,664 (86,664)
Balance at 30 June 2024
(unaudited) 500302 4878375 - 449395 5723039 3000 154665 (1406060) 7473289 17798095 14790702 20172061 52760858
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

For the six months ended 30 June 2024

Attributed to shareholders of the Company

Shares Statutory
feld for reserve and
Share enterprise Share-based Perpetual
Share Share Award Merger  expansion  Translation ~ payment Other ~ Retained Capital  Non-controlling
capital ~ premium  Scheme reserve fund reserve feserve  reserves  earnings Total  Securities interests  Total equity
RWBOOO — PMBOOO  RWBUOO  RMBOOO  RMBUOO  RMBUD  RMBOOO  RMBUOD  AMBOOO  RMBUOO  AMBOOO RUBY0O - AMBOOO
ote22)  (note22)  (nofe 23 fhote 24g)  (hote 24fb) (ote 25)
Balance at 1 January 2023
(audited) 40144 4256635 (156588 442395 5493749 1750 132990 (1351508 31,177,636 40446203 13224477 22056183 75,726,863
(Loss)/profit for the period - - - - - - - - (4475390 (4475392 511636 302832 (3610924)
Other comprehensive (loss)/
income:
Revaluation gains arising from
property, plant and equipment
transferred to investment
properties, net of tax - - - - - - - 20,118 - 20,118 - - 20,118
Currency translation differences - - - - - 5874 - - - 5874 - (3,505) 2,369
Total comprehensive (loss)/
income for the six months
ended 30 June 2023 - - - - - 5874 - 0,118 (4475392 (44494000 511636 349327 (3588,437)
Issuance of new shares 19533 416,286 - - - - - - - 43819 - - 43819
Transfer to statutory reserve
and enterprise expansion funds
[note 24) - - - - 144814 - - - (144819 - - - -
Capital injection by non-controlling
inferests - - - - - - - - - - - 13803 13803
Disposal of subsidiaries (note 28) - - - - - - - - - - - (435,404)  (435,404)
Acquisition of additional interests in
subsidiaries - - - - - - - (4160 - (4160 - (113226)  (159,386)
Dividends distribution to
non-controlling interests - - - - - - - - - - - (112922) (12922
Disposal of shares held for
Share Award Scheme - (16840 22714 - - - - - - 5874 - - 5874
Balance at 30 June 2023
(unaudited) 468677 4656081  (133874) 442395 5638563 7624 132990 (1377550) 26557430 36392336 13736113 21757761 71886210
The notes on pages 24 to 74 form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2024

Six months ended 30 June

2024 2023
Note RMB’000 RMB’'000
(Unaudited) (Unaudited)
Cash flows from operating activities
Cash generated from operations 1,537,604 9,441,348
Interest paid (1,291,174) (2,349,283)
Income tax paid (1,660,438) (1,584,721)
Net cash (used in)/generated from operating activities (1,414,008) 5,507,344
Cash flows from investing activities
Net cash inflow from disposal of subsidiaries 28 2,635 147,926
Investments in associates and joint ventures (234,599) (66,882)
Purchases of property, plant and equipment and
investment properties (193,246) (623,096)
Proceeds received from disposal of right-of-use assets, investment
properties, property, plant and equipment and assets of disposal
groups classified as held for sale 335,671 417,922
Cash inflow/(outflow) for acquisition of subsidiaries through business
combinations 27 9,452 (32,100)
Cash advances made to joint ventures, associates and
other related parties (183,973) (1,614,265)
Repayments of cash advances from joint ventures, associates and
other related parties 369,101 976,989
Payments to settle derivative financial instruments - (15,175)
Purchase of wealth management products (502,700) (1,226,391)
Redemption of wealth management products 826,298 152,700
Payments for acquisition of financial assets at fair value through
profit or loss (5,000) (6,452)
Proceeds from settlement of financial assets at fair value through
profit or loss — 7,473
Proceeds from disposal of joint ventures and associates 19,320 -
Interest and dividend income received 112,348 165,785
Advance consideration received from disposal of equity interests in
certain subsidiaries = 50,380
Loans to third parties (2,523,150) (2,053,500)
Loans repayments from third parties 2,427,341 2,004,500
Return of acquisition deposits - 100,000
Net cash generated from/(used in) investing activities 459,498 (1,614,186)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)

For the six months ended 30 June 2024

Six months ended 30 June

2024 2023
Note RMB'000 RMB’000
(Unaudited) (Unaudited)
Cash flows from financing activities
Net proceeds from borrowings 400,869 3,602,062
Repayments of borrowings (3,454,102) (6,606,026)
Decrease in guarantee deposit for borrowings 296,263 157,465
Cash advances from related parties 353,987 191,411
Repayments of cash advances made to related parties (483,558) (1,404,908)
Cash advances from non-controlling interests and third parties 38,880 527,157
Repayments of cash advances from non-controlling interests and
third parties (571,047) (1,869,571)
Disposal of partial interests in subsidiaries 12,633 -
Capital injection by non-controlling interests 700 13,803
Principal elements of lease payments (40,377) (101,546)
Payments to non-controlling interests from acquisition of additional
interests in subsidiaries - (159,386)
Issuance of new shares - 435,819
Disposal of shares held for Share Award Scheme — 5,874
Dividends paid to non-controlling interests (86,664) (112,922)
Net cash used in financing activities (3,532,416) (5,320,768)
Net decrease in cash and cash equivalents (4,486,926) (1,427,610)
Net cash and cash equivalents at 1 January 8,637,126 8,463,079
Exchange losses on cash and cash equivalents (2,116) (5,912)
Cash and cash equivalents at 30 June 19 4,148,084 7,029,557
Analysis of balances of cash and cash equivalents
Cash and bank balances 19 4,148,084 7,029,557

The notes on pages 24 to 74 form an integral part of this interim condensed consolidated financial information.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.1

GENERAL INFORMATION

Agile Group Holdings Limited (the “Company”) is a limited liability company incorporated in the Cayman Islands
on 14 July 2005 and is principally engaged in investment holding. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands. The Company and its
subsidiaries (the “Group”) are principally engaged in property development and property management in the
People’s Republic of China (the “PRC”).

The Company’s shares have been listed on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) since 15 December 2005.

In the opinion of the Company’s directors, the immediate holding company and the ultimate holding company
of the Company are Top Coast Investment Limited and Full Choice Investments Limited, respectively.

The condensed consolidated interim financial information was approved by the Board of Directors of the
Company on 30 August 2024.

BASIS OF PREPARATION

This interim condensed consolidated financial information for the six months ended 30 June 2024 has been
prepared in accordance with Hong Kong Accounting Standard (“HKAS”) 34 Interim Financial Reporting. The
interim condensed consolidated financial information does not include all the information and disclosures
required in the annual financial statements, and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31 December 2023.

During the six months ended 30 June 2024, the Group recorded a net loss of RMB8,900,289,000. As at
30 June 2024, the Group had cash and bank balances (including restricted cash) of RMB8,819,527,000 and
short term borrowings of RMB42,383,517,000. As at 30 June 2024, principal and interest of bank borrowings,
other borrowings, and Senior Notes had not been repaid according to their scheduled repayment dates, and
creditors of borrowings might as a result have the right to demand for repayment.

The above conditions indicate the existence of material uncertainties which cast significant doubt over the
Group’s ability to continue as a going concern. In view of such circumstances, the directors of the Company
have implemented various measures to improve the Group’s liquidity and financial position, including:

(i) the Group has appointed a financial advisor and a legal advisor to facilitate a transparent dialogue
between the Company and its offshore creditors;

(i)  to continue to seek for re-financing of existing borrowings as well as new debt financing and bank
borrowings at costs acceptable to the Group to finance the settlement of its existing financial obligations

and future operating and capital expenditures;

(il)  to continue to implement measures to accelerate the pre-sale of properties and to speed up the
collection of sales proceeds;

(iv) to continue to take active measures to control administrative costs and maintain containment of capital
expenditures; and

(v)  to continue to seek opportunities to dispose certain of its non-core properties and non-core businesses
to generate more cashflow when needed.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

2.1

2.2

BASIS OF PREPARATION (CONTINUED)

The directors have reviewed the Group’s cash flow projections prepared by management, which cover a
period of not less than twelve months from 30 June 2024. They are of the opinion that, taking into account the
abovementioned plans and measures, the Group will have sufficient working capital to finance its operations
and to meet its financial obligations as and when they fall due within twelve months from 30 June 2024.
Accordingly, the directors are satisfied that it is appropriate to prepare the interim condensed consolidated
financial statements on a going concern basis.

Notwithstanding the above, significant uncertainties exist as to whether the Group is able to achieve its plans
and measures as described above. Whether the Group will be able to continue as a going concern would
depend upon the following:

(i) the Group to accelerate the pre-sale of properties and to speed up the collection of sales proceeds;

(i) successfully negotiating with the borrowers for the renewal or extension for repayment of the Group’s
borrowings;

(i) successfully negotiating with the Group’s existing lenders for the relevant borrowings and reaching
agreements with them for not taking any actions against the Group to exercise their right to demand
immediate payment of the principals and interest of these borrowings; and

(iv) successful and timely completion of the restructuring of the Group’s relevant borrowings and the
Group’s ability to continue complying with the terms and conditions in the respective loan restructuring
agreements.

Should the Group fail to achieve the above-mentioned plans and measures and operate as a going concern,
adjustments would have to be made to write down the carrying values of the Group’s assets to their
recoverable amounts, to provide for any further liabilities which might arise, and to reclassify non-current assets
and non-current liabilities as current assets and current liabilities, respectively. The effects of these adjustments
have not been reflected in these interim condensed consolidated financial statements.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the interim condensed consolidated financial information
are consistent with those applied in the preparation of the Group’s annual consolidated financial statements
for the year ended 31 December 2023, except for the adoption of the following revised Hong Kong Financial
Reporting Standards (“HKFRSs”) for the first time for the current period’s financial information.

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback
Amendments to HKAS 1 Classification of Liabilities as Current or Non-current
(the “2020 Amendments”)
Amendments to HKAS 1 Non-current Liabilities with Covenants (the “2022 Amendments”)
Amendments to HKAS 7 and Supplier Finance Arrangements
HKFRS 7
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

2.2 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES (CONTINUED)

The nature and impact of the revised HKFRSs are described below:

(@) Amendments to HKFRS 16 specify the requirements that a seller-lessee uses in measuring the lease
liability arising in a sale and leaseback transaction to ensure the seller-lessee does not recognise any
amount of the gain or loss that relates to the right of use it retains. Since the Group has no sale and
leaseback transactions with variable lease payments that do not depend on an index or a rate occurring
from the date of initial application of HKFRS 16, the amendments did not have any impact on the financial
position or performance of the Group.

(b)  The 2020 Amendments clarify the requirements for classifying liabilities as current or non-current,
including what is meant by a right to defer settlement and that a right to defer must exist at the end of
the reporting period. Classification of a liability is unaffected by the likelihood that the entity will exercise
its right to defer settlement. The amendments also clarify that a liability can be settled in its own equity
instruments, and that only if a conversion option in a convertible liability is itself accounted for as an
equity instrument would the terms of a liability not impact its classification. The 2022 Amendments further
clarify that, among covenants of a liability arising from a loan arrangement, only those with which an
entity must comply on or before the reporting date affect the classification of that liability as current or
non-current. Additional disclosures are required for non-current liabilities that are subject to the entity
complying with future covenants within 12 months after the reporting period.

The Group has reassessed the terms and conditions of its liabilities as at 1 January 2023 and 2024 and
concluded that the classification of its liabilities as current or non-current remained unchanged upon initial
application of the amendments. Accordingly, the amendments did not have any impact on the financial
position or performance of the Group.

()  Amendments to HKAS 7 and HKFRS 7 clarify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure requirements in the amendments
are intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk. The disclosure of relevant
information for supplier finance arrangements is not required for any interim reporting period during the
first annual reporting period in which an entity applies the amendments. As the Group does not have
supplier finance arrangements, the amendments did not have any impact on the interim condensed
consolidated financial information.

OPERATING SEGMENT INFORMATION

The executive directors of the Company, which are the chief operating decision-makers of the Group, review
the Group’s internal reporting in order to assess performance and allocate resources. Management has
determined the operating segments based on reports reviewed by the executive directors of the Company that
are used to make strategy decision.

The Group is organised into three business segments: property development, property management and
others. The associates and joint ventures of the Group are principally engaged in property development and
property management and are included in the property development and property management segment
respectively.

(a) Property development segment mainly comprises the business units involved in development and sales
of properties.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

3 OPERATING SEGMENT INFORMATION (CONTINUED)

(b)  Property management segment mainly comprises the business units involved in property management
business and city sanitation and cleaning services operated by A-Living Smart City Services Co., Ltd..

() Others mainly comprise the business units involved in provision of property construction services,
ecological landscaping services, intelligent home and decoration services, environmental protection
service and commercial management services, each of whom is less than 10% of the Group’s consolidated
revenue, separate segment information is not considered necessary.

The corresponding items of segment information for the prior period have been restated following to a change
of structure of the Group’s internal organisation that causes a change of the composition of its reportable
segments in the current period.

As the executive directors of the Company consider most of the Group’s consolidated revenue and results
are attributable from the market in the Chinese Mainland, and most of the non-current assets are located in
Chinese Mainland, entity-wide geographical information for revenue and non-current assets are not considered
necessary.

The executive directors of the Company assess the performance of the operating segments based on a
measure of segment results, being loss before income tax before deducting finance costs.

Inter-segment transfers or transactions are entered into at terms and conditions agreed upon by respective
parties. Eliminations comprise inter-segment trade and non-trade balances. Pricing policy for inter-segment
transactions is determined by reference to market price.

Segment assets consist primarily of property, plant and equipment, right-of-use assets, other intangible assets,
properties under development, completed properties held for sale, investment properties, prepayment for
acquisition of land use rights, receivables, contract assets and cash and bank balances. Unallocated assets
comprise deferred income tax assets, prepaid income taxes, financial assets at fair value through other
comprehensive income and financial assets at fair value through profit or loss. Segment liabilities comprise
operating liabilities. Unallocated liabilities comprise taxation, borrowings and financial liabilities at fair value
through profit or loss.

Capital expenditure comprises additions to property, plant and equipment, right-of-use assets, investment
properties and other intangible assets including assets from acquisition of subsidiaries during the period.
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3 OPERATING SEGMENT INFORMATION (CONTINUED)

Segment results for the six months ended 30 June 2024 and 2023 are as follows:

Six months ended 30 June 2024 (unaudited)

Property Property
development  management Others Group
RMB’000 RMB’000 RMB’000 RMB'000
Gross segment sales 12,466,227 7,022,621 1,814,360 21,303,208
Inter-segment sales - (166,255) - (166,255)
Sales to external customers 12,466,227 6,856,366 1,814,360 21,136,953
Fair value losses on investment properties (note 12) - - (76,571) (76,571)
Operating (losses)/profits (5,246,095) 722,909 (332,242) (4,855,428)
Share of profits and losses of investments accounted for
using the equity method (288,438) 19,777 2,831 (265,830)
Segment result (5,534,533) 742,686 (329,411) (5,121,258)
Finance costs, net (note 7) (497,781)
Loss before income tax (5,619,039)
Income tax expenses (note 8) (3,281,250)
Loss for the period (8,900,289)
Depreciation and amortisation 75,899 91,576 354,911 522,386
Provisions for impairment of properties under
development and completed properties held for sale 760,633 - - 760,633
Impairment losses/(reversal of impairment losses) on
financial and contract assets 276,407 64,911 (257,451) 83,867

— 28 AGILE GROUP HOLDINGS LIMITED




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

OPERATING SEGMENT INFORMATION (CONTINUED)

Segment results for the six months ended 30 June 2024 and 2023 are as follows: (continued)

Six months ended 30 June 2023 (unaudited) (restated)

Property Property
development  management Others Group
RMB’000 RMB’000 RMB’000 RMB'000
Gross segment sales 10,166,120 7,698,512 2,774,103 20,638,735
Inter-segment sales - (636,858) - (636,858)
Sales to external customers 10,166,120 7,061,654 2,774,103 20,001,877
Fair value losses on investment properties (note 12) - - (7,922) (7,922)
Operating (losses)/profits (884,300) 807,773 (1,491,555) (1,568,082)
Share of profits and losses of investments accounted for
using the equity method (347,176) 11,243 (1,321) (337,254)
Segment result (1,231,476) 819,016 (1,492,876) (1,905,336)
Finance costs, net (note 7) (1,069,030)
Loss before income tax (2,974,366)
Income tax expenses (note 8) (636,558)
Loss for the period (3,610,924)
Depreciation and amortisation 131,663 188,527 281,856 602,046
Provisions for impairment of properties under
development and completed properties held for sale 862,594 - - 862,594
Impairment losses on financial and contract assets 193,961 23,515 460,045 677,521
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

OPERATING SEGMENT INFORMATION (CONTINUED)

Segment assets and liabilities and capital expenditure as at 30 June 2024 are as follows (unaudited):

Property Property
development management Others Elimination Group
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Segment assets 136,299,852 18,735,821 78,762,262 (25,190,617) 208,607,318
Unallocated assets 10,813,873
Total assets 219,421,191
Segment assets include:
Investments accounted for using the
equity method (note 13) 23,247,075 1,384,243 618,025 — 25,249,343
Segment liabilities 29,596,830 7,631,383 77,208,987 (25,190,617) 89,246,583
Unallocated liabilities 77,413,750
Total liabilities 166,660,333
Capital expenditure 278,987 113,235 362,997 - 755,219
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OPERATING SEGMENT INFORMATION (CONTINUED)

Segment assets and liabilities and capital expenditure as at 31 December 2023 are as follows (audited):

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

Property Property
development management Others Elimination Group
RMB’000 RMB’000 RMB'000 RMB’000 RMB’000
Segment assets 159,860,086 21,566,215 76,239,395 (28,541,394) 229,124,302
Unallocated assets 12,683,850
Total assets 241,808,152
Segment assets include:
Investments accounted for using the
equity method (note 13) 23,555,079 1,202,285 616,272 - 25,373,636
Segment liabilities 42,725,269 11,070,112 74,857,516 (28,541,394) 100,111,503
Unallocated liabilities 79,339,838
Total liabilities 179,451,341
Capital expenditure 397,861 321,787 984,041 - 1,703,689

Non-current assets

As at 30 June 2024 and 31 December 2023, non-current assets of the Group were mainly located in Chinese

Mainland.

Information about a major customer

During the current and prior periods, no revenue from transactions with a single external customer amounted

to 10% or more of the Group’s total revenue.
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4 REVENUE, OTHER INCOME AND GAINS, NET

An analysis of revenue is as follows:

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
(restated)
Revenue from contracts with customers
Sales of properties 12,466,227 10,166,120
Property management services 6,856,366 7,061,654
Others 1,701,274 2,659,991
Revenue from other sources
Gross rental income from investment property operating leases 113,086 114,112
Total 21,136,953 20,001,877
Revenue from contracts with customers
Disaggregated revenue information (unaudited)
For the six months ended 30 June 2024
Property Property
development management Others Total
RMB’000 RMB’'000 RMB'000 RMB’'000
Types of goods and services
— Sales of properties 12,466,227 — - 12,466,227
— Property management services - 6,856,366 - 6,856,366
— Others - - 1,701,274 1,701,274
Total 12,466,227 6,856,366 1,701,274 21,023,867
Timing of revenue recognition
— At a point in time 12,158,054 136,908 292,711 12,587,673
— Over time 308,173 6,719,458 1,408,563 8,436,194
Total 12,466,227 6,856,366 1,701,274 21,023,867
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Revenue from contracts with customers (continued)
Disaggregated revenue information (unaudited) (continued)

For the six months ended 30 June 2023 (restated)

REVENUE, OTHER INCOME AND GAINS, NET (CONTINUED)

Property Property
development management Others Total
RMB’'000 RMB'000 RMB’000 RMB'000
Types of goods and services
— Sales of properties 10,166,120 - - 10,166,120
— Property management services - 7,061,654 - 7,061,654
— Others - - 2,659,991 2,659,991
Total 10,166,120 7,061,654 2,659,991 19,887,765
Timing of revenue recognition
— At a point in time 9,999,212 382,948 381,696 10,763,856
— Over time 166,908 6,678,706 2,278,295 9,123,909
Total 10,166,120 7,061,654 2,659,991 19,887,765
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

4 REVENUE, OTHER INCOME AND GAINS, NET (CONTINUED)

An analysis of other income and gains, net is as follows:

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
Other income
Interest income 70,023 141,565
Interest income from related parties 5,057 20,503
Government grants 14,897 52,678
Miscellaneous 12,992 15,563
Total other income 102,969 230,309
Other gains, net
Gains from disposal of subsidiaries (note 28) - 1,852
Gains on disposal of intangible assets, property, plant and equipment
and right-of-use assets 71,411 -
Net gains on remeasurement of pre-existing interests in
joint ventures to acquisition date fair value (note 27) - 6,835
Exchange gains, net (note (a)) 35,766 211,887
Miscellaneous 48,369 15,641
Total other gains, net 155,546 236,215
Total other income and gains, net 258,515 466,524

Note:

(a) Amounts do not include the exchange gain or loss related to borrowings which are included in the “finance costs, net”

(note 7).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

5 OTHER EXPENSES

An analysis of other expenses is as follows:

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
Other expenses
Net fair value losses on financial assets/liabilities at fair value through
profit or loss 443,755 670,380
Losses from disposal of joint ventures and associates (note 13) 649,174 272,617
Losses from disposal of subsidiaries (note 28) 12,655 -
Net losses on remeasurement of pre-existing interests in joint ventures
and associates to acquisition date fair value (note 27) 14,706 -
Losses on disposal of right-of-use assets, property, plant and equipment,
other intangible assets and assets of disposal groups classified as held
for sale - 118,339
Fair value losses on investment properties (note 12) 76,571 7,922
Charitable donations - 2,551
Miscellaneous 374,166 119,064
Total 1,571,027 1,190,873
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

6 LOSS BEFORE INCOME TAX

The Group’s loss before income tax is arrived at after charging/(crediting):

Six months ended 30 June

2024 2023
Note RMB'000 RMB'000
(Unaudited) (Unaudited)
Cost of properties sold 14,993,227 8,596,889
Cost of inventories consumed 829,472 959,751
Depreciation of property, plant and equipment 326,899 369,792
Depreciation of right-of-use assets 83,104 109,289
Amortisation of other intangible assets 112,383 122,965
Employees’ benefits costs (including directors’” emoluments)
— Wages, salaries and bonuses 2,681,871 2,939,096
— Pension scheme contributions™ 325,963 328,342
— Others 235,510 319,466
Total 3,243,344 3,586,904
Net fair value losses on financial assets/liabilities at fair value
through profit or loss*** 443,755 670,380
Provisions for impairment of properties under development and
completed properties held for sale* 14,15 760,633 862,594
Net impairment losses on financial and contract assets 83,867 677,521
Losses from disposal of joint ventures and associates™* 13 649,174 272,617
(Gains)/losses on disposal of right-of-use assets, investment
properties, property, plant and equipment, other intangible assets
and assets of disposal groups classified as held for sale** (71,411) 118,339
Fair value losses on investment properties*™* 12 76,571 7,922
Short-term and low-value assets lease expenses 41,451 41,487
Professional fee 82,096 265,621
* Provisions for impairment of properties under development and completed properties held for sale was related to a

decrease in estimated market price of properties and is included in “Cost of sales” in the consolidated statement of
profit or loss.

*k

There are no forfeited contributions that may be used by the Group as the employer to reduce the existing level of
contributions.

It is included in “other income and gains, net/other expenses” in the consolidated statement of profit or loss.
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7 FINANCE COSTS, NET

An analysis of finance costs is as follows:

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
Interest expense:

— Bank borrowings, syndicated loans and other borrowings 1,452,487 1,520,444
— Senior notes and exchangeable bonds 530,468 504,857

— PRC Corporate Bonds, Panyu ABS, CMBS and MTN (as defined
in note 21) 186,140 258,456
— Lease liabilities 9,690 8,742
Exchange losses from borrowings 189,738 957,545
Subtotal 2,368,523 3,250,044
Less: interest and exchange losses capitalised (1,869,081) (2,155,553)
Changes in fair value of derivative financial instruments (1,661) (25,461)
Subtotal (1,870,742) (2,181,014)
Total 497,781 1,069,030

8 INCOME TAX EXPENSES

No provision for Hong Kong profits tax has been made for the six months ended 30 June 2024 and 2023 as
the Group did not generate any assessable profits arising in Hong Kong during the periods.

Chinese Mainland corporate income tax has been provided at the rate of 25% for the six months ended
30 June 2024 (six months ended 30 June 2023: 25%). Dividend distribution made by Chinese Mainland
subsidiaries, joint ventures and associates to shareholders outside of Chinese Mainland in respect of their
profits earned after 1 January 2008 is subject to withholding income tax at tax rates of 5% or 10%, where
applicable.

Certain subsidiaries of the Group obtained the Certificate of High-New Technical Enterprise. According to the
Corporate Income Tax Law of the PRC (the “CIT Law”), corporations which obtain the Certificate of High-New
Technical Enterprise are entitled to enjoy additional tax deduction for research and development costs and a
preferential corporate income tax rate of 15%. The tax rate applicable to these companies during the six months
ended 30 June 2024 was 15% (six months ended 30 June 2023: 15%).

Certain subsidiaries of the Group in the PRC are located in western cities, and they are subject to a preferential
income tax rate of 15% (six months ended 30 June 2023: 15%).

2024 Interim Report 37/ —e



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

INCOME TAX EXPENSES (CONTINUED)

Certain subsidiaries of the Group in the PRC provide environmental protection services and these companies
enjoy the policy of “three exemption and three half corporate income tax”. Such subsidiaries are not subject to
CIT for the first three years since the year when the relevant subsidiaries generating revenue, and the relevant
subsidiaries are subject to a preferential income tax rate of 12.5% for the next three years.

Certain subsidiaries of the Group in the PRC are located in Hainan Free Trade Port and subject to a preferential
income tax rate of 15% in certain years (six months ended 30 June 2023: 15%).

Certain subsidiaries of the Group enjoy the preferential income tax treatment for Small and Micro Enterprise
with the income tax rate of 20% and are eligible to have their tax calculated based on 25% or 50% of their
taxable income.

Chinese Mainland land appreciation tax is levied at progressive rates ranging from 30% to 60% on the
appreciation of land value, being the proceeds of sales of properties less deductible expenditures including

costs of land and development and construction expenditures.

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)

Current income tax:
Corporate income tax 752,919 1,184,529
Chinese Mainland land appreciation tax 1,387,895 544,135
Subtotal 2,140,814 1,728,664
Deferred income tax 1,140,436 (1,092,106)
Income tax expenses 3,281,250 636,558

DIVIDENDS

The Board did not propose any interim dividend for the six months ended 30 June 2024 and 2023.
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10 LOSS PER SHARE

11

The calculation of the basic and diluted loss per share amounts is based on the loss for the six months ended
30 June 2024 and 2023 attributable to shareholders of the Company, and the weighted average number of
ordinary shares of 5,046,048,000 (30 June 2023: 4,644,989,000) in issue during the period less shares held
for Share Award Scheme.

The calculations of basic and diluted loss per share are based on:

Six months ended 30 June

2024 2023

(unaudited) (unaudited)

Loss attributable to shareholders of the Company (RMB’000) (9,673,862) (4,475,392)
Weighted average number of ordinary shares in issue less shares held for

Share Award Scheme ('000) 5,046,048 4,644,989

Basic and diluted loss per share (RMB per share) (1.917) (0.963)

The Group had no potentially dilutive ordinary shares in issue during the six months ended 30 June 2024 and
2023.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, except for property, plant and equipment acquired through a
business combination as disclosed in note 27, the Group acquired assets at a cost of RMB692,547,000.

During the six months ended 30 June 2023, except for property, plant and equipment acquired through a
business combination as disclosed in note 27, the Group acquired assets at a cost of RMB645,852,000.

Assets (other than those classified as held for sale) with a net book value of RMB38,370,000 were disposed of
by the Group during the six months ended 30 June 2024 (30 June 2023: RMB164,312,000), resulting in a net
loss on disposal of RMB283,000 (30 June 2023: RMB57,832,000).

During the six months ended 30 June 2024, an office building of RMB460,000,000 was transferred to
investment property on the inception of operating lease. A revaluation surplus of RMB190,540,000 on the
transfer date has arisen, among which the corresponding revaluation surplus net of tax of RMB142,905,000
were recorded in other comprehensive income and deferred tax liabilities of RMB47,635,000 were recorded in
the Group’s consolidated statement of financial position, respectively.

During the six months ended 30 June 2023, an office building of RMB80,000,000 was transferred to
investment property on the inception of operating lease. A revaluation surplus of RMB26,824,000 on the
transfer date has arisen, among which the corresponding revaluation surplus net of tax of RMB20,118,000 were
recorded in other comprehensive income and deferred tax liabilities of RMB6,706,000 were recorded in the
Group’s consolidated statement of financial position, respectively.
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12

INVESTMENT PROPERTIES

Six months ended 30 June

2024 2023

RMB’000 RMB’'000

(unaudited) (unaudited)

Balance as at beginning of the period 9,585,752 9,367,543
Additions - 26,460
Fair value losses on investment properties (note 6) (76,571) (7,922)
Transfer from property, plant and equipment to investment properties 460,000 80,000
Balance as at end of the period 9,969,181 9,466,081

Note:

The Group measures its investment properties at fair value. At 30 June 2024, the investment properties were revalued by
the Group. During the six months ended 30 June 2024, the fair value losses of RMB76,571,000 have been charged to the
profit or loss (six months ended 30 June 2023: fair value losses of RMB7,922,000 charged to the profit or loss).

Valuation techniques
Fair value measurements used significant unobservable inputs (level 3).

Fair values of office buildings, hotels, retail shops and car parks are generally derived using the income
capitalisation method or the direct comparison approach. The adoption of the income capitalisation method
is based on the capitalisation of the net income and reversionary income potential by adopting appropriate
capitalisation rates, which are derived from analysis of sale transactions and the Group’s interpretation of
prevailing investor requirements or expectations. The prevailing market rents adopted in the valuation have
reference to the Group, view of recent lettings, within the subject properties and other comparable properties.

The adoption of the direct comparison approach assumes the sale of each of these properties in its existing
state with the benefit of vacant possession. By making reference to sales transactions as available in the
relevant market, comparable properties in close proximity have been selected and adjustments have been
made to account for the difference in factors such as location and property size.

Investment properties pledged as securities

As at 30 June 2024, investment properties of RMB5,923,745,000 (31 December 2023: RMB5,981,965,000) and
certain rights of receiving rental income were pledged as collateral for the Group’s bank borrowings (note 21(f)).

40 AGILE GROUP HOLDINGS LIMITED



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

13

INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

The directors of the Group consider that none of the associates and the joint ventures as at 30 June 2024
were significant to the Group and thus the individual financial information of the associates and the joint
ventures is not disclosed.

The movement of the interests in the associates and the joint ventures during the period is as follows:

30 June 31 December

2024 2023

RMB’000 RMB’000

(unaudited) (audited)

Share of net assets 25,946,161 26,070,454
Less: Impairment (696,818) (696,818)
Total 25,249,343 25,373,636

During the six months ended 30 June 2024, the Group disposed of certain joint ventures and associates to
independent third parties at an aggregate consideration of RMB18,602,000 (six months ended 30 June 2023
RMB779,744,000) in aggregate. The net losses on disposal of associates and joint ventures of RMB649,174,000
is charged to the profit or loss (six months ended 30 June 2023: RMB272,617,000) (note 6).

As at 30 June 2024, the Group’s shares of losses of certain associates and joint ventures exceeded its
interests in the underlying entities, and the unrecognised share of losses amounted to RMB2,408,572,000
(31 December 2023: RMB2,523,334,000). These associates and joint ventures are mainly in preliminary
development stage which have not yet generated revenue to cover the costs incurred in the preliminary
development stage.

The contingent liabilities relating to the Group’s investments accounted for using equity method are disclosed
in note 29. There is no material commitment relating to the Group’s investments accounted for using equity
method.
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14 PROPERTIES UNDER DEVELOPMENT

30 June 31 December

2024 2023
RMB’000 RMB'000
(unaudited) (audited)

Properties under development expected to be completed, net of provision:
— Within one operating cycle included under current assets 52,149,656 56,081,722
— Beyond one operating cycle included under non-current assets 18,830,972 20,516,104
Total 70,980,628 76,597,826

Properties under development comprise:

— Land use rights 45,495,689 49,668,767
— Construction costs and capitalised expenditures 16,277,720 18,114,326
— Capitalised interests 9,207,219 8,814,733
Total 70,980,628 76,597,826

One operating cycle of property development is approximately 18 months.

Most of the Group’s properties under development are located in the PRC. The relevant land use rights in the
PRC are on leases of 40 to 70 years.

The capitalisation rate of borrowings for the six months ended 30 June 2024 is 8.72% (six months ended
30 June 2023: 8.04%).

As at 30 June 2024, the balance of provision for impairment of properties under development amounted to
RMB5,578,947,000 (31 December 2023: RMB4,819,264,000), in which the provision recognised in profit or
loss for the six months ended 30 June 2024 amounted to RMB759,683,000 (six months ended 30 June 2023:
RMB811,804,000) (note 6).

As at 30 June 2024, properties under developments of approximately RMB24,214,468,000 (31 December 2023:
RMB31,846,227,000) were pledged as collateral for the Group’s borrowings (note 21(f)).

The amounts of RMB31,675,508,000 as at 30 June 2024 under normal operating cycle classified as

current assets were expected to be completed and delivered beyond one year (31 December 2023:
RMB33,236,432,000).
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15

16

COMPLETED PROPERTIES HELD FOR SALE

All completed properties held for sale are located in the PRC. The relevant land use rights in the PRC are on
leases of 40 to 70 years.

As at 30 June 2024, the balance of provision for impairment of completed properties held for sale amounted
to RMB2,036,029,000 (31 December 2023: RMB2,035,079,000), in which the provision recognised in profit
or loss for the six months ended 30 June 2024 amounted to RMB950,000 (six months ended 30 June 2023:
RMB50,790,000) (note 6).

As at 30 June 2024, completed properties held for sale of approximately RMB1,344,733,000 (31 December
2023: RMB1,983,438,000) were pledged as collateral for the Group’s bank borrowings (note 21 (f)).

PREPAYMENTS FOR ACQUISITION OF LAND USE RIGHTS

Amounts represent up-front payments for acquiring land use rights for property development. The amounts will
be transferred to properties under development in the consolidated statement of financial position when the
Group obtains contractual usage rights of the relevant lands.
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17 TRADE AND OTHER RECEIVABLES

30 June 31 December
2024 2023
RMB’000 RMB'000
(unaudited) (audited)
Trade receivables

— Third parties 9,459,680 9,231,079
— Joint ventures (note 31(c)) 2,083,318 2,607,229
— Associates (note 31(c)) 55,154 24,228
Gross trade receivables 11,598,152 11,862,536
Less: allowance for impairment of trade receivables (1,336,199) (1,807,666)
Total trade receivables 10,261,953 10,054,870

Other receivables due from:
— Third parties 14,241,997 22,249,975
— Joint ventures (note 31(c)) 20,563,302 17,736,650
— Associates (note 31(c)) 704,733 716,010
— Other related parties (note 31(c)) 188,706 272,474
— Non-controlling interests 3,537,737 4,732,091
Loan and interest receivables due from related parties (note 31(c)) 1,771,252 2,640,400
Prepaid value added taxes and other taxes 1,892,529 2,364,234
Deposits for acquisition of land use rights 632,764 677,211
Prepayments 1,892,694 1,943,273
Gross other receivables 45,425,714 53,332,318
Less: allowance for impairment of other receivables (2,582,515) (2,418,892)
Total other receivables 42,843,199 50,913,426
Less: other receivables — non-current portion (5,864,995) (9,972,774)
Other receivables — current portion 36,978,204 40,940,652
Trade and other receivables — current portion 47,240,157 50,995,522

As at 30 June 2024 and 31 December 2023, the fair value of trade and other receivables approximated their

carrying amounts.

As at 30 June 2024, trade receivables of approximately RMB1,254,072,000 (31 December 2023:
RMB1,009,282,000) were pledged as collateral for the Group’s bank borrowings (note 21(f)).
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17 TRADE AND OTHER RECEIVABLES (CONTINUED)

18

Trade receivables mainly arose from sales of properties, provision of property management services, provision
of construction services and provision of environmental protection services. Trade receivables are settled in
accordance with respective sales and purchase agreements or services agreements. As at 30 June 2024 and
31 December 2023, the ageing analysis of the trade receivables based on invoice date is as follows:

30 June 31 December

2024 2023

RMB’000 RMB’000

(unaudited) (audited)

Within 90 days 8,881,151 5,277,705
Over 90 days and within 365 days 1,035,745 3,118,893
Over 365 days 1,681,256 3,465,938
Total 11,598,152 11,862,536

The Group applies the simplified approach to provide for expected credit losses prescribed by HKFRS 9. As at
30 June 2024, a provision of RMB1,336,199,000 was made against the gross amounts of trade receivables
(31 December 2023: RMB1,807,666,000).

Trade receivables are written off when there is no reasonable expectation of recovery. Indicators that there
is no reasonable expectation of recovery include, amongst others, the failure of a debtor to engage in a
repayment plan with the Group.

As at 30 June 2024, a provision of RMB2,582,515,000 was made against the gross amounts of other
receivables (31 December 2023: RMB2,418,892,000).

The carrying amounts of trade and other receivables are mainly denominated in RMB.

RESTRICTED CASH

As at 30 June 2024 and 31 December 2023, the Group’s restricted cash were mainly denominated in RMB.
The conversion of the PRC group entities’ RMB denominated bank balances into foreign currencies and the
remittance of such foreign currencies denominated bank balances and cash out of the PRC are subject to
relevant rules and regulation of foreign exchange control promulgated by the PRC government.

As at 30 June 2024, no deposit (31 December 2023: RMB336,657,000) was pledged as collateral for bank
borrowings or facilities extended to certain business development partners of the Company. The remaining
restricted cash is mainly comprised of guarantee deposits for mortgage loans, guarantee deposits for
construction of pre-sold properties and deposits for accident compensation.
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19 CASH AND CASH EQUIVALENTS

30 June 31 December

2024 2023
RMB’000 RMB’000
(unaudited) (audited)

Cash and cash equivalents comprise the following:
Cash at bank and in hand 4,147,955 8,629,649
Short-term bank deposits 129 7,477
Total 4,148,084 8,637,126
Denominated in RMB 4,015,038 8,089,969
Denominated in other currencies 133,046 547,157
Total 4,148,084 8,637,126

The RMB is not freely convertible into other currencies, however, under Chinese Mainland’s Foreign Exchange
Control Regulations and Administration of Settlement, Sale and Payment of Foreign Exchange Regulations,
the Group is permitted to exchange RMB for other currencies through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term bank deposits
are made for varying periods of between one day and three months depending on the immediate cash
requirements of the Group, and earn interest at the respective short-term bank deposit rates. The bank
balances are deposited with creditworthy banks with no recent history of default.
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20 TRADE AND OTHER PAYABLES

30 June 31 December

2024 2023

RMB’'000 RMB’000

(unaudited) (audited)

Trade payables (note (a)) 23,077,807 25,012,538
Other payables due to:

— Third parties (note (b) and note (c)) 9,887,083 12,588,371

— Related parties (note 31(c) and note (c)) 9,393,339 9,522,910

— Non-controlling interests (note (c)) 1,319,463 2,102,581

Staff welfare benefit payable 916,265 1,153,512

Accruals 2,614,952 1,954,327

Other taxes payable 5,305,521 6,172,339

Total trade and other payables 52,514,430 58,506,578

Less: other payables — non-current portion (4,852,019) (4,883,909)

Trade and other payables — current portion 47,662,411 53,622,669

(@) The ageing analysis of trade payables of the Group based on invoice date as at 30 June 2024 and
31 December 2023 is as follows:

30 June 31 December

2024 2023

RMB’000 RMB'000

(unaudited) (audited)

Within 90 days 3,370,578 7,723,154
Over 90 days and within 180 days 6,438,051 5,711,604
Over 180 days and within 365 days 4,590,071 3,983,982
Over 365 days 8,679,107 7,593,798
Total 23,077,807 25,012,538

(b)  The other payables to third parties mainly include: (i) the deposits received from third parties for potential
equity cooperation in certain property development projects; and (ii) quality guarantee and bidding
deposit from constructors. The deposits are unsecured and repayable according to terms and conditions
mutually agreed with the counterparties.

(¢)  Amounts included current cash advances of RMB513,363,000 with interest bearing at rate of 5% to
24% per annum (31 December 2023: RMB564,236,000, 5% to 24%) and non-current cash advances
of RMB425,500,000 with interest bearing between 2.8% to 10.0% per annum (31 December 2023:
RMB476,774,000, 2.8% to 10.0%).
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21 BORROWINGS

30 June 2024 31 December 2023

Maturity RMB’000 Maturity RMB’000
(unaudited) (unaudited) (audited) (audited)
Borrowings included in non-current liabilities:
Senior notes (note (a))
— Senior notes issued in 2020 (2020 Senior
Notes”) (note (a)(i) 2025 6,998,402 2025 6,950,804
— Senior notes issued in 2021 (2021 Senior
Notes”) (note (a) (i) 2025-2026 5,427,939  2025-2026 5,388,203
PRC corporate bonds (note (b)) 2024-2025 668,681 2024-2025 2,140,515
Medium Term Notes (“MTN”) (note(c)) 2026 1,182,641 2026 1,177,303
Commercial Mortgage Backed Securities (note (d)) 2036 3,718,750 2036 3,960,919
Exchangeable bonds (note (e)) 2026 1,635,537 2026 1,240,374
Long-term syndicated loans
— secured (note (f)) 2024 8,682,999 2024 8,635,133
Long-term bank borrowings
— secured (note (f)) 2024-2041 14,963,484 2024-2041 15,887,953
— unsecured (note (g)) 2024-2025 1,941,217 2024-2026 2,181,613
Other borrowings
— secured (note (f) 2024-2029 1,808,045 2024-2029 1,982,146
— unsecured (note (g)) 2024 445,552 2024 445,552
Less: current portion of non-current borrowings (38,671,193) (22,306,371)
Subtotal 8,802,054 27,684,144
Borrowings included in current liabilities:
Short-term bank borrowings
— secured (note (f)) 2024-2025 2,755,460 2024 3,090,550
— unsecured (note (g)) 2024-2025 686,834 2024 467,164
Short-term other borrowings
— secured (note (f)) Nil - 2024 5,000
— unsecured (note (g)) 2024 270,030 2024 342
Current portion of non-current borrowings 38,671,193 22,306,371
Subtotal 42,383,517 25,869,427
Total borrowings 51,185,571 53,553,571
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21 BORROWINGS (CONTINUED)

Notes:

(@)

Senior notes

The senior notes are jointly guaranteed by certain subsidiaries of the Group and are secured by pledges of the shares
of these subsidiaries.

(i) 2020 Senior notes

On 3 July 2020, the Company issued 5.75% senior notes with an aggregated nominal value of US$500,000,000
(equivalent to approximately RMB3,531,900,000) at face value. The net proceeds, after deducting the issuance
costs, amounted to US$497,109,000 (equivalent to approximately RMB3,511,482,000). The notes will mature in
January 2025.

On 13 October 2020, the Company issued 6.05% senior notes with an aggregated nominal value of
US$483,000,000 (equivalent to approximately RMB3,232,868,000) at face value. The net proceeds, after
deducting the issuance costs, amounted to US$480,039,000 (equivalent to approximately RMB3,212,904,000).
The notes will mature in October 2025.

As at 30 June 2024, the Company failed to pay interest in an aggregate amount US$14,611,000 (equivalent to
approximately RMB104,128,000).

(i) 2021 Senior notes

On 17 May 2021, the Company issued 5.5% senior notes with an aggregated nominal value of US$450,000,000
(equivalent to approximately RMB2,890,050,000) at face value. The net proceeds, after deducting the issuance
costs, amounted to US$445,710,000 (equivalent to approximately RMB2,862,351,000). The notes will mature in
May 2026.

On 21 July 2021, the Company issued 5.5% senior notes with an aggregated nominal value of US$314,000,000
(equivalent to approximately RMB2,035,819,000) at face value. The net proceeds, after deducting the issuance
costs, amounted to US$311,051,000 (equivalent to approximately RMB2,016,701,000). The notes will mature in
April 2025.

As at 30 June 2024, the Company failed to pay interest in an aggregate amount US$21,010,000 (equivalent to
approximately RMB149,734,000).

The Company, at its option, can redeem all or a portion of the Senior Notes at any time prior to the maturity date at the
redemption prices plus accrued and unpaid interest up to the redemption date.

PRC Corporate Bonds

On 9 April 2021, a PRC subsidiary of the Company issued 5.9% corporate bonds with an aggregate amount
of RMB1,450,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately
RMB1,445,650,000. On 9 April 2022, the coupon rate was adjusted up to 6.5%. On 9 April 2024 (“the Redemption
Date”), the Group redeemed the outstanding corporate bonds in full at a redemption price equal to 100% of the
principal amount of the corporate bonds and the accrued and unpaid interest as of the Redemption Date.

On 28 March 2023, a PRC subsidiary of the Company issued 7.5% corporate bonds with an aggregate amount of
RMB500,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately RMB491,214,000.
The bonds will mature on 28 March 2025. The Group shall be entitled to adjust the coupon rate at the end of the first
year whereas the investors shall be entitled to sell back the bonds in whole or in part.

On 28 March 2023, a PRC subsidiary of the Company issued 5.0% corporate bonds with an aggregate amount of
RMB200,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately RMB196,486,000.
The bonds will mature on 28 March 2025. The Group shall be entitled to adjust the coupon rate at the end of the first
year whereas the investors shall be entitled to sell back the bonds in whole or in part. On 28 March 2024, the Group
redeemed the bonds in an aggregate principal amount of RMB20,000,000 as the investors exercised the right to sell
back.

2024 Interim Report 49 —e



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

21 BORROWINGS (CONTINUED)

Notes: (continued)

(c)

50

Medium Term Notes

On 18 January 2023, a PRC subsidiary of the Company issued 4.7% Medium Term Notes with an aggregate
amount of RMB1,200,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately
RMB1,167,600,000. The MTN will mature on 19 January 2026.

Commercial Mortgage Backed Securities

A PRC subsidiary of the Company engaged in commercial property operation entered into a Commercial Mortgage
Backed Securities (‘CMBS”) arrangement at the coupon rate of 5.85% with an asset management company by pledging
of the receivables for certain properties under its operation as well as the self-used properties, the land use rights
and the investment properties. On 10 April 2018, the CMBS arrangement was formally established with an aggregate
nominal value of RMB4,600,000,000 and a 18-year maturity, amongst which RMB500,000,000 was subordinate
securities purchased by the PRC subsidiary as original equity holder. The net proceeds from the CMBS, after deducting
the issuance costs and the subordinate securities purchased by the PRC subsidiary, amounted to approximately
RMB4,066,700,000. The CMBS have been resold to new investors at the coupon rate of 5.1%, and on 21 January 2027
the holder will have right to redeem the CMBS in whole or in part.

Exchangeable bonds

On 24 November 2021, a subsidiary (the “Issuer”) of the Company issued 7% exchangeable bonds with an aggregated
principal amount of HK$2,418,000,000 (equivalent to approximately RMB1,982,784,000), which would be exchangeable
into the H shares of nominal value of RMB1.00 each of A-Living Smart City Services Co., Ltd. The exchange right
in respect of exchangeable bonds might be exercised by the bondholder, at any time during the period from
(and including) 4 January 2022 up to (and including) the date which falls seven days prior to 24 November 2026,
in which the exchange price will initially be HK$27.48 per A-Living Share. The exchangeable bonds will mature in
November 2026. On 24 November 2024, the holder of each bond will have the right to require the issuer to redeem
that bond at their principal amount together with interest accrued. The initial value of the liability component was
calculated using a market interest rate for an equivalent non-exchangeable bond of the Company. The residual amount
of the conversion option amounting to HK$758,459,000 was initially accounted for as an equity component and
included in other reserves.

As at 30 June 2024, the Group’s borrowings were secured by certain of its land use rights, self-used properties, trade
receivables, completed properties held for sale, properties under development, investment properties and the shares
of certain subsidiaries and equity interests of a joint venture.

As at 30 June 2024, the Group’s unsecured borrowings of RMB3,253,740,000 were jointly guaranteed by certain
subsidiaries of the Group (31 December 2023: RMB3,478,160,000).

As at 30 June 2024, principal and interest of bank borrowings, other borrowings, and Senior Notes had not been
repaid according to their scheduled repayment dates, and creditors of borrowings might as a result have
the right to demand for repayment.
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22

23

SHARE CAPITAL AND PREMIUM

30 June 2024 31 December 2023
Equivalent Equivalent
Nominal nominal Nominal nominal
value of ordinary value of ordinary value of ordinary value of ordinary

shares shares shares shares
HK$ 000 RMB’000 HK$'000 RMB’000
Authorised 10,000,000,000 shares at
HK$0.1 each 1,000,000 N/A 1,000,000 N/A
Issued and fully paid: 5,046,047,500
shares (2023:5,046,047,500 shares) 504,605 500,302 504,605 500,302
Number of
ordinary shares Share capital Share premium
‘000 RMB’000 RMB’000
At 1 January 2024 and 30 June 2024 5,046,048 500,302 4,878,375

SHARE AWARD SCHEME

On 10 December 2013, the Board of Directors of the Company adopted a Share Award Scheme, under which
shares may be awarded to employees of the Company in accordance with the terms and conditions of the
Share Award Scheme.

Pursuant to the rules of the Share Award Scheme, the Group has set up a trust (‘Employee Share Trust”), for
the purposes of administering the Share Award Scheme and holding Awarded Shares before they vest. On 10
February 2014, the Company allotted and issued 34,470,000 new shares to the trustee to hold on trust. On 3
January 2014, 32,750,000 of which has been granted to the 116 selected employees, subject to, among others,
the performance conditions of both the Group and the awardees can be fulfilled and the awardees remain
employed by the Group.

The award of first 30% and second 30% Awarded Shares lapsed effective from 26 August 2015 and 23 August
2016 respectively. Following the confirmation that relevant vesting conditions have not been satisfied on 20
June 2017, the Board resolved in its meeting held on 28 August 2017 that the award of the remaining 40%
Awarded Shares lapsed effective from 28 August 2017. As at 30 June 2023, the Share Award Scheme has
been terminated as there is no outstanding award under the Share Award Scheme.

During the year ended 31 December 2023, the Company disposed of 34,470,000 shares under the Share
Award Scheme for an aggregate cash consideration of RMB39,308,000.

As at 30 June 2024, there was no share under the Share Award Scheme held by the Employee Share Trustee
(31 December 2023: nil). For the six months ended 30 June 2024, no expenses in relation to the Share Award
Scheme were recognised in the consolidated statement of profit or loss as the performance conditions were
not fulfilled and no awarded shares were vested (six months ended 30 June 2023: none).
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24 RESERVES

The amounts of the Group’s reserves and the movements therein for the current and prior years are presented
in the consolidated statement of changes in equity on pages 20 to 21 of the financial statements.

Notes:

(@)

Merger reserve of the Group represents the difference between the share capital of subsidiaries acquired over the
nominal value of the shares of the Company issued in exchange pursuant to the Group reorganisation undertaken for
listing of Company’s shares on the Hong Kong Stock Exchange.

Pursuant to the relevant rules and regulation concerning foreign investment enterprise established in the PRC and the
articles of association of certain PRC subsidiaries of the Group, those subsidiaries are required to transfer an amount
of their profit after taxation to the statutory reserve fund, until the accumulated total of the fund reaches 50% of their
registered capital.

The statutory reserve fund may be distributed to equity holders in form of bonus issue.The appropriation to the
enterprise expansion fund is solely determined by the board of directors of the PRC subsidiaries.

During the six months ended 30 June 2024, the Group acquired additional equity interests of certain subsidiaries from
NCI at an aggregate consideration of RMB873,038,000. The difference of RMB74,387,000 between the carrying value
of the non-controlling interests and the consideration paid was recorded as other reserve.

During the six months ended 30 June 2024, the Group disposed of an aggregate of 1,400,000 overseas listed shares
of A-Living Smart City Services Co., Ltd. (representing approximately 0.1% of the total issued share capital), for a total
consideration of RMB3,531,000. The difference of RMB9,102,000 between the carrying value of the non-controlling
interests and the consideration was recorded as other reserve.

25 PERPETUAL CAPITAL SECURITIES

Movements of the Perpetual Capital Securities are as follows:

Principal Distribution Total
RMB’000 RMB’000 RMB’000
Six months ended 30 June 2024 (unaudited)
Balance as at 1 January 2024 12,802,110 1,463,764 14,265,874
Profit attributable to holders of Perpetual Capital Securities - 524,828 524,828
Balance as at 30 June 2024 12,802,110 1,988,592 14,790,702
Six months ended 30 June 2023 (unaudited)
Balance as at 1 January 2023 12,802,110 422,367 13,224,477
Profit attributable to holders of Perpetual Capital Securities - 511,636 511,636
Balance as at 30 June 2023 12,802,110 934,003 13,736,113
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25

26

PERPETUAL CAPITAL SECURITIES (CONTINUED)

On 27 March 2018, the Company issued senior perpetual capital securities (the “2018 Perpetual Capital
Securities I”) with the aggregate principal amount of US$500,000,000. Net proceeds after deducting the
issuance cost amounted to US$491,539,000 (equivalent to approximately RMB3,107,957,000).

On 4 June 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 1”) with the principal amount of US$700,000,000. Net proceeds after deducting the issuance cost
amounted to US$693,792,000 (equivalent to approximately RMB4,779,956,000).

On 31 October 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 11"y with the principal amount of US$500,000,000. Net proceeds after deducting the issuance cost
amounted to US$496,558,000 (equivalent to approximately RMB3,497,619,000).

On 25 November 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 1lI") with the principal amount of US$200,000,000. Net proceeds after deducting the issuance cost
amounted to US$198,730,000 (equivalent to approximately RMB1,399,798,000).

The Perpetual Capital Securities do not have maturity date and the distribution payments can be deferred at
the discretion of the Company. Therefore, the Perpetual Capital Securities are classified as equity instruments
and recorded in equity in the consolidated balance sheet. When the Company elects to declare dividends
to its shareholders, the Company shall make distribution to the holders of Perpetual Capital Securities at the
distribution rate as defined in the subscription agreement. The Company elected to defer the distribution
scheduled to be paid on the distribution payment date falling on 4 December 2022, 31 January 2023, 7 March
2023, 25 May 2023, 4 June 2023, 31 July 2023, 7 September 2023, 25 November 2023, 4 December 2023, 31
January 2024, 7 March 2024, 25 May 2024 and 4 June 2024.

SUBSIDIARY WITH MATERIAL NON-CONTROLLING INTERESTS

Nature of investment in the subsidiary with material non-controlling interests

Place of business/ % of ownership
Name of entity country of incorporation interest
HEFESZWTRBROBRAF PRC/foreign invested enterprise 53.05%

A-Living Smart City Services Co., Ltd.
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26 SUBSIDIARY WITH MATERIAL NON-CONTROLLING INTERESTS (CONTINUED)

(i)

(ii)

— 54

Summarised consolidated statement of financial position of A-Living

30 June 31 December

2024 2023

RMB’000 RMB’000

(unaudited) (audited)

Current assets 13,682,757 16,487,988
Current liabilities (8,463,993) (9,044,337)
Current net assets 5,218,764 7,443,651
Non-current assets 8,217,636 7,562,592
Non-current liabilities (559,387) (557,112)
Non-current net assets 7,658,249 7,005,480
Net assets 12,877,013 14,449,131
Accumulated non-controlling interests 9,105,651 8,731,535

Summarised consolidated statement of profit or loss of A-Living

Six months ended 30 June

2024 2023

RMB’000 RMB'000

(unaudited) (unaudited)

Revenue 7,022,621 7,698,512
(Loss)/profit for the period (1,532,313) 951,506
Total comprehensive (loss)/income (1,532,313) 951,506
Profit allocated to non-controlling interests 356,107 553,507
Dividends declared to non-controlling interests 83,290 88,620
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26 SUBSIDIARY WITH MATERIAL NON-CONTROLLING INTERESTS (CONTINUED)

(iii) Summarised consolidated statement of cash flows

Six months ended 30 June

2024 2023

RMB’'000 RMB’'000

(unaudited) (unaudited)

Cash flows (used in)/from operating activities (377,429) 170,243
Cash flows (used in)/from investing activities (280,105) 14,863
Cash flows used in financing activities (374,553) (224,759)
Net decrease in cash and cash equivalents (1,032,087) (39,653)

27 BUSINESS COMBINATIONS

During the six months ended 30 June 2024, the Group completed the acquisition of remaining equity interests
in pre-existing interests in certain joint ventures and associates of the Group at an aggregate consideration
of RMB107,984,000 (six months ended 30 June 2023: RMB146,891,000). Upon completion of the acquisitions,
the relevant project companies became wholly-owned subsidiaries of the Group. The Group accordingly
remeasured the fair value of its pre-existing interest in joint ventures and associates at the acquisition date and
recognised the resulting losses of RMB14,706,000 (six months ended 30 June 2023: gains of RMB6,835,000).
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27 BUSINESS COMBINATIONS (CONTINUED)

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)
Consideration

Cash paid 9,966 57,003
Liabilities assumed by the Group in exchange for control of the acquirees 40,000 4,316

Fair value of investments accounted for using the equity method held
before business combinations 58,018 85,572
107,984 146,891
Cash and cash equivalents 19,418 15,775
Property, plant and equipment 87 17
Properties under development 146,787 4,865
Right of use 322 -
Inventories 7 223,584
Trade and other receivables 77,304 78,032
Trade and other payables (136,942) (32,326)
Contract liabilities (267) (143,056)
Borrowings (300) -
Lease liabilities (367) -
Deferred income tax assets 2,526 -
Total identifiable net assets 108,581 146,891
Non-controlling interests (1,215) -
Identifiable net assets attributable to the Company 107,366 146,891
Goodwill 618 -
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27 BUSINESS COMBINATIONS (CONTINUED)

28

Net cash outflow in relation to the acquisitions during the six months ended 30 June 2024:

Six months ended 30 June

2024 2023

RMB’000 RMB'000

(unaudited) (unaudited)

Cash and cash equivalents in the subsidiaries acquired 19,418 15,775
Less: total cash considerations (9,966) (57,003)
Add: cash considerations paid in prior year - 9,128
Cash inflow/(outflow) in the period 9,452 (32,100)

Since the completion of the acquisiton, the relevant project companies contributed revenues of RMB12,533,000
and net profits of RMB1,022,000 to the Group for the period from the respective acquisition dates to 30 June
2024.

Had the acquisitions taken place on 1 January 2024, the Group’s consolidated pro-forma revenue and net
loss for the six months ended 30 June 2024 would have been RMB21,137,913,000 and RMB8,900,572,000,

respectively.

No contingent liability has been recognised for the business combinations.

DISPOSAL OF SUBSIDIARIES

During the six months ended 30 June 2024, the Group disposed of certain equity interests in several
subsidiaries (the “Disposed Projects”) to independent third parties. The Group lost control over the Disposed
Projects and recorded disposal losses of RMB12,655,000 during the six months ended 30 June 2024.

Details of the disposal transactions are as follows:

Six months ended 30 June

2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)

Disposal considerations
Cash received 32,944 232,578
Remaining unpaid acquisition consideration of a subsidiary disposed of - 100
Others - 73,738
32,944 306,416
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28 DISPOSAL OF SUBSIDIARIES (CONTINUED)

Six months ended 30 June

2024 2023
RMB’'000 RMB’000
(unaudited) (unaudited)
Less:
Total net liabilities/(assets) of the subsidiaries disposed of 132,938 (739,968)
Non-controlling interests (89,090) 435,404
Goodwill (89,447) _
(Losses)/gains from disposal of subsidiaries (12,655) 1,852
Cash proceeds from disposal, net of cash disposed of
Cash considerations received 32,944 232,578
Less:
Cash and cash equivalents in the subsidiaries disposed of (30,309) (48,652)
Advances from disposal of the subsidiaries received in prior years - (36,000)
Net cash inflow on disposals 2,635 147,926
29 CONTINGENT LIABILITIES AND FINANCIAL GUARANTEES
30 June 31 December
2024 2023
RMB’000 RMB’'000
(unaudited) (audited)
Guarantees in respect of mortgage facilities for certain purchasers (note (a)) 55,134,741 50,592,159
Guarantees in respect of borrowings of associates (notes (b) and note 31(b)(iii)) 872,558 1,698,040
Guarantees in respect of borrowings of joint ventures (note (c) and note 31(b)(iii)) 11,441,361 3,179,580
Guarantees in respect of borrowings of third parties (note (d)) 6,497,606 3,349,859
73,946,266 58,819,638
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

29 CONTINGENT LIABILITIES AND FINANCIAL GUARANTEES (CONTINUED)

Notes:

30

(a)

(d)

The Group has cooperated with certain financial institutions to arrange mortgage loan facility for its purchasers of
properties and provided guarantees to secure obligations of such purchasers for repayments. As at 30 June 2024, the
outstanding guarantees amounted to RMB55,134,741,000 (31 December 2023: RMB50,592,159,000). Such guarantees
will be discharged upon earlier of (i) issuance of the real estate ownership certificate which will generally be available
within one year after the purchasers take possession of the relevant properties; and (ii) the satisfaction of relevant
mortgage loan by the purchasers.

Pursuant to the terms of the guarantees, upon default in mortgage payments by these purchasers, the Group is
responsible for repaying the outstanding mortgage principals together with any accrued interests and penalties owed
by the defaulted purchasers to the banks, and the Group is entitled to take over the legal title and possession of
the related properties. The Group’s guarantees start from the dates the mortgagees grant the mortgage loans. No
provision has been made for the guarantees as the management is of the view that the net realisable value of the
related properties can cover the repayment of the outstanding mortgage principals together with the accrued interests
and penalties in case of default in payments.

Several subsidiaries of the Group and other shareholders of associates have provided certain guarantees in proportion
of their shareholding in associates in respect of loan facilities amounting to RMB2,423,956,000 (31 December 2023:
RMB1,938,000,000). As at 30 June 2024, the Group’s share of the guarantees amounted to RMB872,558,000 (31
December 2023: RMB1,698,040,000).

Several subsidiaries of the Group and joint venture partners have provided certain guarantees in proportion of their
shareholding in certain joint ventures in respect of loan facilities amounting to RMB13,497,752,000 (31 December
2023: RMB5,237,216,000). As at 30 June 2024, the Group’s share of the guarantees amounted to RMB11,441,361,000
(31 December 2023: RMB3,179,580,000).

As at 30 June 2024, the Group provided certain guarantees to certain independent third parties in respect of loan
facilities amounting to RMB6,497,606,000 (31 December 2023: RMB3,349,859,000).

COMMITMENTS

The Group had the following capital contractual commitments at the end of the reporting period:

30 June 31 December

2024 2023

RMB’000 RMB’000

(unaudited) (audited)

— Property development activities 15,099,246 17,832,626
— Acquisition of land use rights 3,459,635 3,410,027
— Property, plant and equipment 83,152 161,116
— Acquisitions of additional equity interests from non-controlling interests 80,406 136,508
Total 18,722,439 21,540,277
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31 RELATED PARTY TRANSACTIONS

(a)

— 60

Name and relationship with related parties

Name

Relationship

Full Choice Investments Limited

Top Coast Investment Limited

The Founding Shareholders, including Mr. Chen Zhuo Lin, Mr. Chan
Cheuk Yin, Madam. Luk Sin Fong, Fion, Mr. Chan Cheuk Hung,
Mr. Chan Cheuk Hei, and Mr. Chan Cheuk Nam (the “Founding

Shareholders”)
Zhongshan Changjiang Golf Course (note (i)
P RISRRNS
Zhongshan Agile Changjiang Hotel Co., Ltd. (note (i)
RILEERLERTBEAR AR
Foshan Yashun Real Estate Development Co., Ltd. (note (i))
BILIEE I ERE AR AR
Foshanshi Sanshuiqu Qingmei Real Estate Co.,Ltd. (note (i)
LT = kKBEEEFMERR QA
Fuzhou Shengquan Real Estate Development Co., Ltd. (note (i))
BMNEEFEMEREFGRAR
Sichuan Yacan Real Estate Development Co., Ltd. (note (i)

) R P b EE R B B IR A A

Jinzhongshi Jinhong Yubao Real Estate Development Co., Ltd. (note (i))

BERmHAREREREERET AR

Nantong Xinya Real Estate Development Co., Ltd. (note (i))
R R M ERE AR AT

Sichuan Yaheng Real Estate Development Co., Ltd. (note (i))
m)IEEFEEREER AR

Nantongshi Tongzhouqu Dongju Land Co., Ltd. (note (i)
mEmEMNEREEXBR AR

Handan Yurong Real Estate Development Co., Ltd. (note (i)
B AR F I ERERR AR

Wuxi Yahui Real Estate Development Co., Ltd. (note (i))

By MR AR E AR A A

Chengdu Xueling Corporation Management Co., Ltd. (note (i))
KEBERTCEERBERAA

The ultimate holding Company
of the Group

The immediate holding Company
of the Group

The Founding Shareholders of
the Company

Controlled by the Founding
Shareholders
Controlled by the Founding
Shareholders
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group

Associate of the Group

Associate of the Group
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(@) Name and relationship with related parties (continued)

Name Relationship

Kunming Yaxin Real Estate Development Co., Ltd. (note (i) Associate of the Group
EREMEERZEBR QA

Guangzhou Yajing Investment Co., Ltd. (note (i) Associate of the Group
BMNERIZERR AT

Jinzhong Jintian Heyi Real Estate Development Co., Ltd. (note (i) Associate of the Group
ERRASERMERBERRAA

Guangdong Prb BIO-TECH Co., Ltd. (note (i)) Associate of the Group
BRINIBEDRERNBRAF

Zhejiang Ivlong Eco Technology Co., Ltd. (note (i) Associate of the Group

A LARREERERI AR A A

Guangzhou Yahong Real Estate Development Co., Ltd. (note (i) Associate of the Group
BN R E M ERE AR AT

Guangzhou Haiya Investments Co., Ltd. (note (i) Associate of the Group
BN EHIZERRAR

Guangzhou Yajing Real Estate Development Co., Ltd. (note (i)) Associate of the Group
BMERFEIEREFRAR

Xuzhou Dexin Xuyun Real Estate Co., Ltd. (note (i)) Associate of the Group
RIMNEEREEEBERAF

Meixian Jinhaimao Real Estate Development Co., Ltd. (note (i) Associate of the Group
EHBXEHEREBR AR

Zhenjiang Yarun Real Estate Development Co., Ltd. (note (i) Joint venture of the Group
BIHEENERERGRAR

Tianjin Jinnan Xincheng Real Estate Development Co., Ltd. (note (i) Joint venture of the Group
REEMNBEHEREFR QA

Zhongshan Yahong Real Estate Development Co., Ltd. (note (i)) Joint venture of the Group
P ESEHEREER AR

Guangzhou Huadu Yazhan Realty Development Co., Ltd. (note (i) Joint venture of the Group
BMIEEIEREERE AR QA

Changsha Shangcheng Land Co., Ltd. (note (i) Joint venture of the Group
RS EREXARAQA

Guangxi Fuya Investments Co., Ltd. (note (i)) Joint venture of the Group
ERAEHRERRLAR

Charm Talent Limited Joint venture of the Group
Foshan Yazhan Property Development Co., Ltd. (note (i) Joint venture of the Group
#HILERENEREGRAR

Zhongshan Zhili Land Co., Ltd. (note (i) Joint venture of the Group
PILTENEEBR QA
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

— 02

Name and relationship with related parties (continued)

Name

Relationship

Zhongshan Minsen Real Estate Development Co., Ltd. (note (i)
PLTRAFEEZRRBR AT

Zhongshan Yingxuan Real Estate Development Co., Ltd. (note (i))
R RFEERZEFR A

Foshan Zhongjiao Real Estate Development Co., Ltd. (note (i)
LR R EIMEREARAA

Foshan Xiangsong Land Co., Ltd. (note (i)
HILEREXBARAA]

Hefei Changzhe Real Estate Development Co., Ltd. (note (i))
AREEEFHERERGRAR

Foshan Yuankai Real Estate Development Co., Ltd. (note (i)
LR EMEREGRAT

Jinan Yaheng Real Estate Development Co., Ltd. (note (i))
BEEEEEHEREARAR

First Synergy Investment Limited

Guangzhou Zhixin Engineering Cost Consulting Co., Ltd. (note (i)
BMNEEIREEXAGRATR

Shanggiu Chuanda Real Estate Development Co., Ltd. (note (i)
BE)IERERERR QA

Prism Ray Investment Limited

Twin Drive Investment Limited

Qidong Xinya Real Estate Development Co., Ltd. (note (i))
RRTEHEEMEREGRAT

Zhuji Xiangya Enterprise Management Consulting Partnership (Limited

Partnership) (note (i)
BEMHERPEERLAGREERBERER)
Shenyang Yasong Real Estate Development Co., Ltd. (note (i)
BSHEFEMEREGRAR

Shenyang Yajule Enterprise Management Consulting Co., Ltd. (note (i))

ESHELCXERRAEGRAA

Wuxi XinPan Real Estate Development Co., Ltd. (note (i))
EmENBRENERBEERAF

Nantong Haijia Real Estate Co., Ltd. (note (i)
FBEREXARRAR

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Lianyungangshi Ganglong Land Co., Ltd. (note (i))
EEEMBEEERRAA

Xuzhou Chuanda Real Estate Development Co., Ltd. (note (i)
RMIEFMEREFR AR

Zhongshan Haide Real Estate Development Co., Ltd. (note (i)
Pl EFERERR AR

Gongyi Agile Land Co., Ltd. (note (i)
EERMELEXARRAA

Yangzhou Yahao Business Management Co., Ltd. (note (i)
BMNERREERBRAR

Huizhou Zhongyuan Enterprise Co., Ltd. (note (i)
BMNTHTEXARAA

Qidong Boermei Trading Co., Ltd. (note (i))
BREREEZHERAA

Guangdong Xinmeiju Real Estate Development Co., Ltd. (note (i)

BR#MEEFHEZERGRAF

Yangzhou Yayue Real Estate Development Co., Ltd. (note (i)
BN E I EREFR AR

Tianjin Yayi Real Estate Development Co., Ltd. (note (i))
REMRFEMEREFGRAF]

Shaoxing Xiangya Real Estate Development Co., Ltd. (note (i))
AEF IR ERE AR AR

Jianyang Hexu Real Estate Development Co., Ltd. (note (i))
HEeREERERR QA

Xingyang Yaheng Land Co., Ltd. (note (i)
KEMEEERERAR]

Chongqging Meinan Land Co., Ltd. (note (i))
BEEXMEFXARAQA

Zhongshan Yachen Corporation Management Co., Ltd. (note (i))
PILERPEREREBR AR

Chongqing Beijia Corporation Co., Ltd. (note (i)
EEREEEERARAF

Hangzhou Dongliang Enterprise Management Co., Ltd.(note (i))
MMRREEEEBRAF

Kaifeng Guokong Songdu Land Co., Ltd. (note (i))
FEEEREEXARAA

Jiaxing Xingya Real Estate Development Co., Ltd. (note (i))
REEEEIMEREGRAR

Xuzhou Yafeng Real Estate Development Co., Ltd. (note (i))
NS EEREEGRAR

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Meizhou Zhongnan Yusheng Real Estate Development Co., Ltd.
(note (i)

/NP EEREHEREER AR

Jiangxi Jianda Investment Co., Ltd. (note (i)

IAZRIRERRAR]

Fujian Chuxin Eco Technology Co., Ltd. (note (i))

BREARBSRFMARAR

Jinzhong Xiya Real Estate Development Co., Ltd. (note (i)

BEPREEMEREGRAR

Wuhu Yaxu Real Estate Development Co., Ltd. (note (i)

HORMEIEE i EREER AR

Chenzhou Agile Real Estate Development Co., Ltd. (note (i)

WM TR S AR B A R A )

Chongqing Jinbi Agile Real Estate Development Co., Ltd. (note (i))

EESERERMEREARAF

Kaifeng Fenghui Land Co., Ltd. (note (i)

FHEEERFRAR

Huizhou Huiyang Agile Real Estate Development Co., Ltd. (note (i))

BN EGREEFEERERR AR

Tianjin Ruiya Real Estate Development co., Ltd. (note (i))

REMEFEMEREGRAR]

Chongqing Huayu Yefeng Enterprise Development Co., Ltd. (note (i))

EEETFEEEXERAF

Henry Fischer Real Estate Co., Ltd.

Huizhou Egret Lake Tourist Tour Industry Opening Co., Ltd. (note (i)

BNEERIREEXRAERR LA

Xuzhou Jialefang Land Development Co., Ltd. (note (i)

RMELE N ERBEER AR

Weihai Yalan Investment and Development Co., Ltd. (note (i))

BUBHEREREARAR]

Wuxi Yayuan Real Estate Development Co., Ltd. (note (i))

BHHEEEMERERR QA

Nanjing Yinyan Real Estate Development Co., Ltd. (note (i))

FARIREREREBR QA

Guangzhou Baiquan Construction Engineering Co., Ltd. (note (i)

BMAEZRETRBERAF

Shanwei Agile Real Estate Development Co., Ltd. (note (i)

WEMHELFEEREFR AR

Zhuhai Yahan Real Estate Development Co., Ltd. (note (i))

WeEmHESEHEREFR AR

AGILE GROUP HOLDINGS LIMITED

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Zhongshan Yachen Real Estate Development and Operation Co., Ltd.

(note (i)
RIS E M ERE L L FR A
Guangxi Yashun Real Estate Development Co., Ltd. (note (i))
BEFAEIRE it ERE AR AR
Guangxi Yakai Real Estate Development Co., Ltd. (note (i)
BRI E i EREGR AR
Beihai Yagang Real Estate Development Co., Ltd. (note (i)
B AERMEREERAF
Tongxiang Anyue Real Estate Co., Ltd (note (i))
BT LI EEBRAR
Beihai Yaguang Real Estate Development Co., Ltd. (note (i))
bEREFMEREGRAR
Guangzhou Zhenmei Architectural Design Co., Ltd. (note (i)
BMNEZEERERABRAR
Henan Yafu Real Estate Co., Ltd. (note (i)
R E X AR AR
Beihai Yazheng Real Estate Development Co., Ltd. (note (i)
bBRERMEREGRAR
Zhuhai Yahao Real Estate Development Co., Ltd. (note (i)
WEMIEAEEREBR AR
Wuxi Yaxiang Real Estate Development Co., Ltd. (note (i))

BHMFFEHEREERAT

Shijiazhuang Qingda Real Estate Development Co., Ltd. (note (i)

AREFEFMEREARAA

Chongqing Beitiangin Enterprise Management Consulting Co., Ltd.

(note (i)
BEELARROEEEZEABRLA
Henan Yajing Real Estate Co., Ltd. (note (i)
AEERERARAR
Heyuan Jiangya Real Estate Development Co., Ltd. (note (i))
SARTLAE B AR AR A
Xiamen Yazhan Real Estate Development Co., Ltd. (note (i)
EFIEREMEREGRAR
Wuxi Xinshi Yajia Real Estate Development Co., Ltd. (note (i)
BHMORRERERABR AR
Gongging-Aliving Investment Management Partership (Limited
Partership) (note (i)
HERBEEFREBTRABLEBRER)
Gongging-Yagao Investment Management Co., Ltd. (note (i)

HERHSREEEAERQA

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Joint venture of the Group

Controlled by a key management

personnel of the Group

Controlled by a key management

personnel of the Group
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Atlas (China) Co., Ltd. (“Atlas (China)”) (note (i)
ZE(TE)ARAF

Atlas (Beijing) Business Development Co., Ltd (note (i)
EEELR)ABERER AR

Atlas (Shanghai) Business Services Co., Ltd (note (i)
EE(L8)ABREERAA

Atlas (Guangzhou) Business Development Co., Ltd (note (i))

EE(EMNEBERARAF

Atlas (Xi’an) Business Services Co., Ltd (note (i)

EBAER)EHREARAF

Atlas (Guangzhou) Business Services Co., Ltd (note (i)

EB(EMNEERBARAF

Huanhui (Tianjin) Business Management Second Branch Co., Ltd
(note (i)

EEMEER(RR)ERABIEBME_D QA

Atlas (Shenzhen) Business Development Co., LTD (note (i))

ERRINEBERAER QA

Atlas (Guangzhou) Business Development First Branch Co., Ltd
(note (i)

BEENEBRRARAAE—HAF

Huanshao (Shanghai) Business Services Co., Ltd (note (i))

BRLSBBREBAER QR

Huanlun (Shanghai) Business Services Co., Ltd (note (i))

EfR(L8)BBEREER DA

Atlas (Guangzhou) Company Services Co., LTD (note (i))
SEB(EMNEERBERRA A

Atlas (China) Zhujiang New Town Branch Co., Ltd. (note (i)
ZE(FE)VER AT EIMNEK IS AT

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

(b)

Name and relationship with related parties (continued)

Name

Relationship

Circle Complex Limited (note (i)

EREERAR

Zone Set (Hong Kong) Limited (note (i)
HE BB ARAR

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the

Founding Shareholders
Zhongshan Boting Business Management Co., Ltd. (note (i))

RILTHEREEREAR QA

Significantly influenced by the
close family member of the
Founding Shareholders

Poseidon Management Company Limited Significantly influenced by the
close family member of the
Founding Shareholders

& B45 (Mr. Chen Si Yang) The close family member of the
Founding Shareholders

R B4 (Mr. Chen Si Le) The close family member of the
Founding Shareholders

B #EF (Madam. Lu Yan Ping) The close family member of the
Founding Shareholders

BERBIE (Madam. Lu Li Qing) The close family member of the

Founding Shareholders
Note

(i) The names of the companies represent management’'s best efforts at translating the Chinese names of these
companies, as no English names have been registered or available.

Transactions with related parties

(i) In addition to the transactions detailed elsewhere in these financial statements, the Group had the
following transactions with related parties during the period:

Six months ended 30 June

2024 2023

RMB'000 RMB’000

(unaudited) (unaudited)

Office service fee charged by Atlas (China) (note a) 1,855 24,931

Golf facilities service fees charged by Zhongshan Changjiang

Golf Course (note a) 1,611 3,869
Restaurant and hotel service fees charged by Zhongshan Agile

Changjiang Hotel Co., Ltd. (note a) 234 38

3,700 28,838
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31 RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Transactions with related parties (continued)

(i) In addition to the transactions detailed elsewhere in these financial statements, the Group had the
following transactions with related parties during the period: (continued)

Six months ended 30 June

2024 2023

RMB’'000 RMB’000

(unaudited) (unaudited)

Rental income from Atlas (China) (note a) 11,909 11,301

Six months ended 30 June

2024 2023
RMB’000 RMB'000
(unaudited) (unaudited)

Loans made to related parties
— Joint ventures - 1,768
— Associates - 17,474
- 19,242

Six months ended 30 June

2024 2023
RMB’000 RMB’000
(unaudited) (unaudited)

Repayment of loans to related parties
— Joint ventures - 52,731
— Associates 21,350 93,355
21,350 146,086

Six months ended 30 June

2024 2023
RMB’000 RMB’'000
(unaudited) (unaudited)

Interest income from (note b)
— Joint ventures 1,069 3,634
— Associates 3,988 16,869
5,057 20,503
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31 RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Transactions with related parties (continued)

(i)

(ii)

(iii)

In addition to the transactions detailed elsewhere in these financial statements, the Group had the

following transactions with related parties during the period: (continued)

Six months ended 30 June

2024 2023
RMB’000 RMB’'000
(unaudited) (unaudited)

Provision of construction services to
— Joint ventures 231,850 504,773
— Associates 9,092 45,892
240,942 550,665

Notes:

(a) Office service fee, golf facilities service fees, restaurant and hotel service fees and rental fees were
charged in accordance with the terms of the underlying agreements which, in the opinion of the directors,
were determined with reference to the market price at the prescribed year. In the opinion of the directors

of the Company, the above related party transactions were carried out in the normal course of business

and at terms mutually negotiated between the respective related parties and the Group.

(b) Interest income were charged in accordance with the terms of the loan contracts signed between the

respective related parties and the Group.

Key management compensation

Key management includes directors and heads of major operational departments. The compensation

paid or payable to key management for employee services is shown below:

Six months ended 30 June

2024 2023

RMB’000 RMB’000

(unaudited) (unaudited)

— Salaries and other short-term employee benefits 7,835 7,391
— Retirement scheme contributions 73 106
7,908 7,497

The Group provided guarantees for borrowings of certain joint ventures and associates of

RMB12,313,919,000 as at 30 June 2024 (31 December 2023: RMB4,877,620,000).
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31 RELATED PARTY TRANSACTIONS (CONTINUED)

(c)

70

AGILE GROUP HOLDINGS LIMITED

Balances with a related party

As at 30 June 2024 and 31 December 2023, the Group had the following significant trade and non-

trade balances with related parties:

30 June 31 December
2024 2023
RMB’000 RMB’000
(unaudited) (audited)
Trade receivables due from (note a)
— Joint ventures 2,083,318 2,607,229
— Associates 55,154 24,228
Total 2,138,472 2,631,457
Other receivables due from (note a)
— Joint ventures 20,563,302 17,736,650
— Associates 704,733 716,010
— Other related parties 188,706 272,474
Total 21,456,741 18,725,134
Loan and interest receivables due from (note b)
— Associates 1,410,292 2,015,510
— Joint ventures 360,960 624,890
Total 1,771,252 2,640,400
Other payables due to (note a)
— Associates 1,121,894 1,077,931
— Joint ventures 7,594,580 7,682,766
— Other related parties 676,865 762,213
Total 9,393,339 9,522,910
Contract liabilities
— Joint ventures 70,823 35,272
— Associates 24,105 24,655
Total 94,928 59,927

Notes:

(a) The balances are cash advances or trade receivables in nature, which are unsecured and interest free.

(b) The balances are loan receivables and interest from associates and joint ventures, which are unsecured
and interest bearing. The effective interest rate ranges from 4.35% to 15% per annum as at 30 June 2024

and 31 December 2023.




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

32 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

The carrying amounts of the Group’s financial instruments as at 30 June 2024 and 31 December 2023
approximated to their fair values.

Management has assessed that the fair values of cash and cash equivalents, restricted cash, the current
portion of trade and other receivables and the current portion of financial liabilities included in trade and other
payables, lease liabilities and borrowings approximate to their carrying amounts largely due to the short term
maturities of these instruments.

The fair values of the financial assets and liabilities are included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The fair values of the non-current portion of other receivables, other payable, lease liabilities and borrowings
have been calculated by discounting the expected future cash flows using rates currently available for
instruments with similar terms, credit risk and remaining maturities. The changes in fair value as a result of the
Group’s own non-performance risk for borrowings as at 30 June 2024 and 31 December 2023 were assessed
to be insignificant. The fair value of the liability portion of the exchangeable bonds is estimated by discounting
the expected future cash flows using an equivalent market interest rate for a similar exchangeable bond with
consideration of the Group’s own non-performance risk.

The fair values of listed equity investments are based on quoted market prices. The fair values of other
financial assets at fair value through profit or loss (“FVPL") in level 3 have been estimated using a market-based
valuation technique based on assumptions that are not supported by observable market prices or rates. The
valuation requires the directors to determine comparable public companies (peers) based on industry, size,
leverage and strategy, and to calculate an appropriate price multiple.

The directors believe that the estimated fair values resulting from the valuation technique, which are recorded
in the consolidated statement of financial position, and the related changes in fair values, which are recorded
in profit or loss, are reasonable, and that they were the most appropriate values at the end of the reporting
period.

The Group invests in unlisted equity investments at fair value through other comprehensive income (“FVOCI”)
and wealth management products issued by financial institutions in Chinese Mainland. The Group has estimated
the fair value of these unlisted investments based on the market interest rates of instruments with similar terms
and risks.

The Group enters into derivative financial instruments with various counterparties, principally banks in Hong
Kong. Derivative financial instruments, including forward currency contracts, are measured using valuation
techniques similar to forward pricing models, using present value calculations. The models incorporate various
market observable inputs including the credit quality of counterparties, foreign exchange spot and forward
rates. The carrying amounts of forward currency contracts are the same as their fair values.

For the fair value of the unlisted equity and debt investments at fair value through profit or loss, management
has estimated the potential effect of using reasonably possible alternatives as inputs to the valuation model.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

32 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

Below is a summary of significant unobservable inputs to the valuation of financial instruments together with a
quantitative sensitivity analysis as at 30 June 2024 and 31 December 2023:

Significant 30 June 2024 31 December 2023
unobservable (unaudited) (audited) Sensitivity of
Valuation technique input Range Range fair value to the input
Unlisted equity Market approach Price-to-sales(P/S) 54410 17.60 54410 17.60 The higher the price-to-sales, the
investments higher the fair value
Discount for lack of 20.00% 20.00% The higher the DLOM, the lower the
marketability (DLOM) fair value
Asset-based approach  Market unit sale rate 62,813t0 74,000 62,813 t0 74,000  The higher the sale rate, the higher the
(RMB/square meter) fair value
Guideline public Market unit sale rate 72,324 10 88,000 72,324 t0 88,000  The higher the sale rate, the higher the
companies method (RMB/square meter) fair value
Market unit sale rate 450,000 to 450,000 to The higher the sale rate, the higher the
(RMB) 500,000 500,000 fair value
Expected net profit RMB4,690,000 RMB4,518,000 The higher the expected net profit, the
higher the fair value
Put option of Binary tree model Volatility 71.30% 68.00% The higher the volatility, the higher the
exchangeable bond fair value
Wealth management  Discounted cash flow  Expected interestrate  4.51% 1.70% The higher the expected interest rate
products per annum per annum, the higher the fair value
Income approach Expected interest rate 2.00% t0 6.01% 6.20% The higher the expected interest rate
per annum per annum, the higher the fair value
Contingent Discounted cash flow  Expected net profit RMB414,960,000  RMB42,726,000 to  The higher the expected net profit, the
consideration RMB4 14,960,000 lower the fair value
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

32

FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy

The table below analyses financial instruments carried at fair value, by valuation method, at 30 June 2024 and
31 December 2023. The disclosure relating to the investment properties which are measured at fair value are

stated in note 12.

At 30 June 2024 (unaudited)

Level 1 Level 2 Level 3 Total
RMB’000 RMB’000 RMB’000 RMB’000
Financial assets
Financial assets at FVPL
— Hong Kong listed equity securities 1,373 - - 1,373
— Unlisted equity investments = = 465,400 465,400
— Wealth management products - - 1,997,459 1,997,459
— Others — - 3,238 3,238
Financial assets at FVOCI
— Unlisted equity investments — - 43,518 43,518
Total 1,373 - 2,509,615 2,510,988
Financial liabilities
Financial liabilities at FVPL
— Derivative financial instruments - - - -
— Put options — - 1,130,553 1,130,553
Total - - 1,130,553 1,130,553
At 31 December 2023 (audited)
Level 1 Level 2 Level 3 Total
RMB'000 RMB’000 RMB’000 RMB’000
Financial assets
Financial assets at FVPL
— Hong Kong listed equity securities 1,502 - - 1,502
— Unlisted equity and debt investments - 460,400 460,400
— Wealth management products - - 2,336,667 2,336,667
— Others - - 3,238 3,238
Financial assets at FVOCI
— Unlisted equity investments - - 43,443 43,443
Total 1,502 - 2,843,748 2,845,250
Financial liabilities
Financial liabilities at FVPL
— Derivative financial instruments - 56,999 - 56,999
— Put options - - 697,537 697,537
Total - 56,999 697,537 754,536
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

32 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

The following table presents the changes in level 3 instruments for the six months ended 30 June 2024 and

2023:
Financial Financial
assets liabilities
RMB’000 RMB’'000
(unaudited) (unaudited)
Balance as at 1 January 2024 2,843,748 (697,537)
Additions 507,775 -
Losses recognised in other expenses (10,610) (433,016)
Redemption of wealth management products (831,298) -
Balance as at 30 June 2024 2,509,615 (1,130,553)
Balance as at 1 January 2023 2,875,795 (420,294)
Additions 969,494 -
Losses recognised in other expenses (435,473) (233,679)
Finance costs - (313)
Disposal (7,145) -
Redemption of wealth management products (9,100) -
Transfer to other payable upon exercise — 144,646
Balance as at 30 June 2023 3,393,571 (509,640)

During the period, there were no transfers of fair value measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and financial liabilities (six months ended 30 June 2023:

Nil).

As at 30 June 2024, none of the Group’s financial assets at fair value through profit or loss (31 December 2023:

RMB337,153,000) were pledged as collateral for the Group’s borrowings.
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CORPORATE GOVERNANCE

With reference to the Corporate Governance Code (the “CG Code”) contained in Part 2 of Appendix C1 to the
Listing Rules, the Board has adopted its own corporate governance policy which gives guidance on how corporate
governance principles are applied in the Company.

The Board currently comprises 9 members, with three executive directors, two non-executive directors and four
independent non-executive directors. Each of the independent non-executive directors of the Company either
possesses professional qualifications or experiences in various areas including accounting, financial management,
structural and civil engineering, securities and investment industries, and management in tertiary institution. The
Board holds at least four physical board meetings every year. The Board will review the corporate governance
practices of the Group from time to time in light of any new regulatory requirements and the needs of the Company.

The Company has been reporting the business performance and latest development of the Group to its shareholders
and investors through various channels and platforms and a briefing on the businesses of the Group and the
question and answer session are available in the annual general meeting allowing our shareholders to have a better
understanding of the Group’s strategies and goals.

Compliance with the CG Code

During the six months ended 30 June 2024, the Company has complied with all code provisions of the CG Code
except for the deviation as specified with considered reasons below.

The code provision C.2.1 of the CG Code requires that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. In the reporting period and until now, Mr. Chen Zhuo Lin is the
Chairman of the Board and the President of the Company. The Board considered that such arrangement will provide
strong and consistent leadership for the development of the Group and effective execution of policies and strategies
of the Group given Mr. Chen’s in-depth knowledge of the operations of the Group and of the industry as well as his
extensive and strong business connections. In addition, since the major decisions of the Company, including but not
limited to material transactions undertaken by the Group and corporate governance, require discussion and approval
by all Board members, the Board believes that the other Board members have sufficient power in scrutinising and/
or monitoring the exercise of power by the Chairman of the Board and President of the Company. Taking into
account the corporate governance measures that the Company has implemented, the Board considered that such
arrangement will not impair the balance of power and authority of the Board and it will be subject to review from
time to time, and hence serves the best interest of the Group.
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OTHER INFORMATION

Compliance with the Model Code for Securities Transactions by Directors

The Company has adopted its own code for securities transactions by directors (“Securities Dealing Code for
Directors”), which is on terms no less exacting than the required standard as set out in the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix C3 to the Listing Rules (the “Model Code”). After
having made specific enquiries of all directors, each of the directors has confirmed to the Company that he had fully
complied with the Securities Dealing Code for Directors during the six months ended 30 June 2024.

Directors’ Interests and Short Positions in Shares, Underlying Shares and Debentures

As at 30 June 2024, the interests or short positions of the directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company and any of its associated corporations (within the
meaning of Part XV of SFO which (i) were notified to the Company and Hong Kong Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of SFO (including interests or short positions which they were taken or deemed to
have under such provisions of SFO); or (i) were recorded in the register required to be kept by the Company under
Section 352 of SFO; or (iii) were required by the Model Code to be notified to the Company and Hong Kong Stock
Exchange, were as follows:

(1) Long positions in shares of the Company

Shares held in the Company

Approximate
percentage to

Capacity of Number of Total number issued share
Name of director interests held shares Note of shares capital
Chen Zhuo Lin Beneficiary of a trust 2,453,096,250 1 2,597,944,500 51.48%
Beneficial owner 88,274,000
Controlled corporation 14,276,250 2
Controlled corporation 42,298,000 3
Chan Cheuk Hung Beneficiary of a trust 2,453,096,250 1 2,453,096,250 48.61%
Chan Cheuk Hei Beneficiary of a trust 2,453,096,250 1 2,460,971,250 48.77%
Beneficial owner 7,875,000 4
Chan Cheuk Nam Beneficiary of a trust 2,453,096,250 1 2,459,877,750 48.75%
Beneficial owner 6,781,500 5
Huang Fengchao Beneficial owner 1,400,000 1,400,000 0.03%

Notes:

1. Held by Top Coast Investment Limited (“Top Coast”) which is wholly-owned by Full Choice Investments Limited (“Full
Choice”) being the trustee of the Chen’s Family Trust with Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin Fong, Fion, Chan
Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam as beneficiaries.

2. 6,187,500 and 8,088,750 shares are held by Brilliant Hero Capital Limited (lEZEEARBAR]) and Famous Tone
Investments Limited (3@ & A R A 7)) respectively, which are jointly controlled by Chen Zhuo Lin and his spouse Luk
Sin Fong, Fion.

3. 9,978,000, 11,828,000 and 20,492,000 shares are held by Dragon Treasure Global Limited (BREIREKAR A A]), Star
Noble Global Limited (2RI AR A F]) and Supreme Elite Holdings Limited (B£HZAX AR A 7)) respectively, which
are wholly-owned by Chen Zhuo Lin.

4. Jointly held by Chan Cheuk Hei and his spouse Lu Yanping.

5. Jointly held by Chan Cheuk Nam and his spouse Chan Siu Na.
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OTHER INFORMATION (CONTINUED)

Long positions in the shares of associated corporations of the Company

A. Top Coast

Percentage to

Number of Description of issued share
Name of director Capacity of interests held shares shares capital
Chen Zhuo Lin Controlled corporation Ordinary 100.00%

Note: By virtue of the SFO, Chen Zhuo Lin is deemed to be interested in 2 ordinary shares, representing 100% of the then
issued voting shares, in Top Coast, a company wholly-owned by Full Choice which in turn owned as to 50% by Chen

Zhuo Lin and Chan Cheuk Yin respectively.

B. A-Living

Approximate

percentage

Capacity of Number of Description to issued

Name of director interests held shares Note of shares share capital
Chen Zhuo Lin Beneficiary of a trust 666,736,750 1 H shares 46.95%
Chan Cheuk Hung Beneficiary of a trust 666,736,750 1 H shares 46.95%
Chan Cheuk Hei Beneficiary of a trust 666,736,750 1 H shares 46.95%
Chan Cheuk Nam Beneficiary of a trust 666,736,750 1 H shares 46.95%
Huang Fengchao Controlled corporation 12,288,972 2 H shares 0.87%

Notes:

The Company holds, through its indirect wholly-owned subsidiaries, Zhongshan A-Living Enterprises Management
Services Co., LtdA (FILFEAF X EIEIREEPRAF]) (‘Zhongshan A-Living”), Deluxe Star International Limited (FEAZ
BB AR AF]) and Farsail, 608,911,750, 7,200,000 and 50,625,000 H Shares in A-Living respectively, and Full Choice
holds, through Top Coast, 48.61% equity interests in the Company, as trustee of the Chen’s Family Trust, beneficiaries
of which are Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk
Nam. By virtue of the SFO, Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei
and Chan Cheuk Nam are deemed to be interested in these 666,736,750 H Shares in A-Living.

Huang Fengchao is a limited partner of and owns 99.9% interests in Tianjin Fengxin Commercial Center (Limited
Partnership)® (RKZZEMREZEF L (BRA ) (‘Tianjin Fengxin’). Tianjin Fengxin is a limited partner of and respectively
owns 94.96% and 95% interests in Shanghai Baoya Business Consultancy Limited Partnership® (/8 {575
A% (BMRA%) (“Shanghai Baoya”) and Shanghai Bingya Business Consultancy Limited Partnership® (/&3
MR aagh®E (BRAE) (“Shanghai Bingya”). Mr. Huang is also a general partner of Shanghai Baoya and
Shanghai Bingya respectively, and has full control over Shanghai Baoya and Shanghai Bingya. Shanghai Baoya is a
general partner of Shanghai Yongya Business Consultancy Limited Partnership® (F/&kHREGARABRE (BRA
%)) (‘Shanghai Yongya”) and has full control over Shanghai Yongya. Shanghai Bingya is a limited partner of and owns
50% interests in Shanghai Yongya. Shanghai Yongya is a limited partner of and owns 45% interests in Gonggingcheng
A-Living Investment Management Limited Partnership® (EEMBELEEREEEAER L (BRA %) (‘Gonggingcheng
Investment”) which owns 12,288,972 H Shares of A-Living. Mr. Huang is a limited partner of and owns 4.99% interests
in Gonggingcheng investment. By virtue of the SFO, Mr. Huang is deemed to be interested in these 12,288,972 H
Shares of A-Living.

for identification purposes only
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OTHER INFORMATION (CONTINUED)

(3)

Short positions in the shares of associated corporations of the Company

A-Living

Approximate

percentage

Number of Description to issued

Name of director Capacity of interests held shares of shares share capital
Chen Zhuo Lin Beneficiary of a trust 93,793,638 MNote) H Shares 6.61%
Chan Cheuk Hung Beneficiary of a trust 93,793,638 (Note) H Shares 6.61%
Chan Cheuk Hei Beneficiary of a trust 93,793,638 (MNete) H Shares 6.61%
Chan Cheuk Nam Beneficiary of a trust 93,793,638 MNote) H Shares 6.61%

Note: The Company holds, through its indirect wholly-owned subsidiaries, Zhongshan A-Living and Farsail, 42,536,888 and
51,256,750 H shares in A-Living respectively, and Full Choice holds, through Top Coast, 48.61% equity interests of the
Company, as trustee of the Chen’s Family Trust, beneficiaries of which are Chen Zhuo Lin, Chan Cheuk Yin, Luk Sin
Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam. By virtue of the SFO, Chen Zhuo Lin, Chan
Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam are deemed to be interested
in these 93,793,638 H shares in A-Living.

Save as disclosed above, as at 30 June 2024, none of the directors and chief executives of the Company
had any interests or short positions in the shares, underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of SFO) which (i) were notified to the Company
and Hong Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of SFO (including interests or short
positions which they were taken or deemed to have under such provisions of SFO); or (ii) were recorded in
the register required to be kept by the Company under Section 352 of SFO; or (iii) were required by the Model
Code to be notified to the Company and Hong Kong Stock Exchange.
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OTHER INFORMATION (CONTINUED)

Substantial Shareholders’ Interests and Short Positions

To the best knowledge of the directors or chief executives of the Company, as at 30 June 2024, the interests or
short positions of substantial shareholders (other than the directors or the chief executives of the Company) in the
shares or underlying shares of the Company which (i) have been disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of SFO or (ii) were recorded in the register required to be kept by the Company under
Section 336 of SFO, were as follows:

Long positions in shares of the Company

Shares held in the Company

Approximate
percentage to

Capacity of Number of Total number issued share
Name of shareholder interests held shares Note of shares capital
Full Choice Trustee 2,453,096,250 1 2,453,096,250 48.61%
Top Coast Beneficial owner 2,453,096,250 1 2,453,096,250 48.61%
Chan Cheuk Yin Beneficiary of a trust 2,453,096,250 1 2,468,783,750 48.93%
Controlled corporation 15,687,500 2
Luk Sin Fong, Fion Beneficiary of a trust 2,453,096,250 1 2,597,944,500 51.48%
Controlled corporation 14,276,250 3
Spouse 130,572,000 4
Zheng Huigiong Spouse 2,468,783,750 5 2,468,783,750 48.93%
Lu Liging Spouse 2,453,096,250 6 2,453,096,250 48.61%
Lu Yanping Beneficial owner 7,875,000 7 2,460,971,250 48.77%
Spouse 2,453,096,250 8
Chan Siu Na Beneficial owner 6,781,500 9 2,459,877,750 48.75%
Spouse 2,453,096,250 10
Chen Sze Long Beneficial owner 95,942,993 307,432,500 6.09%
Controlled corporation 211,489,507 1
Wang Huizhao Spouse 307,432,500 12 307,432,500 6.09%
Notes:
1. Held by Top Coast which is wholly-owned by Full Choice being the trustee of the Chen’s Family Trust with Chen Zhuo Lin,

Chan Cheuk Yin, Luk Sin Fong, Fion, Chan Cheuk Hung, Chan Cheuk Hei and Chan Cheuk Nam as beneficiaries.

2. Held by Renowned Idea Investments Limited (A/2% & B R A A1), which is wholly-owned by Chan Cheuk Yin.

3. 6,187,500 and 8,088,750 shares are held by Brilliant Hero Capital Limited (EB#f& ARAR A &)) and Famous Tone Investments
Limited (&R E R A 7)) respectively, which are jointly controlled by Luk Sin Fong, Fion and her spouse, Chen Zhuo Lin.

4. By virtue of the SFO, Luk Sin Fong, Fion is deemed to be interested in the shares held by her spouse, Chen Zhuo Lin (1) as
beneficial owner, and (2) through Dragon Treasure Global Limited (BEE Rk A R/AF]), Star Noble Global Limited (£ IR¥KE
BR A &) and Supreme Elite Holdings Limited (B %% B IR 2 &), which are wholly-owned by him.

5. By virtue of the SFO, Zheng Huigiong is deemed to be interested in the shares held by her spouse, Chan Cheuk Yin.

6. By virtue of the SFO, Lu Liging is deemed to be interested in the shares held by her spouse, Chan Cheuk Hung.
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OTHER INFORMATION (CONTINUED)

7. Jointly held by Lu Yanping and her spouse Chan Cheuk Hei.

8. By virtue of the SFO, Lu Yanping is deemed to be interested in the shares held by her spouse, Chan Cheuk Hei.
9. Jointly held by Chan Siu Na and her spouse Chan Cheuk Nam.

10. By virtue of the SFO, Chan Siu Na is deemed to be interested in the shares held by her spouse, Chan Cheuk Nam.

1. 41,271,000, 96,114,507 and 74,104,000 shares are held by Cosmic Advance Holdings Limited (F# A% ABR 2 &), Union High
Investment Group Limited (Bt S EEBABRAR]) and Sage New Limited (B#BBR A A]), which are wholly-owned by Chen
Sze Long.

12. By virtue of the SFO, Wang Huizhao is deemed to be interested in the shares held by her spouse, Chen Sze Long (1) as
beneficial owner, and (2) through Cosmic Advance Holdings Limited (F#EEMR AR AR]), Union High Investment Group
Limited (Bt =B E£@ABR Q7)) and Sage New Limited (B B R A7), which are wholly-owned by him.

Save as disclosed above, as at 30 June 2024, none of the substantial shareholders (other than directors or chief
executives of the Company) had informed the Company that they had any interests or short positions which (i) shall
be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of SFO or (ii) shall be recorded in
the register required to be kept by the Company under Section 336 of SFO.

Interests of Any Other Persons

Save as disclosed in the foregoing, as at 30 June 2024, none of any other persons had informed the Company
that they had any interests or short positions in the shares which (i) shall be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of SFO or (ii) shall be recorded in the register required to be kept by the
Company under Section 336 of SFO.

Purchase, Sale or Redemption of Listed Securities

On 28 March 2024, Panyu Agile repurchased RMB220 million with a face value of RMB100 each out of its public
domestic corporate bonds of RMB500 million with an initial coupon rate of 7.5% due 2025 (corporate bond
code: 115100) (the “Public Bonds I") followed by the resale of the same before 12 April 2024. The Public bonds | are
listed on the Shanghai Stock Exchange.

On 28 March 2024, Panyu Agile repurchased RMB20 million with a face value of RMB100 each out of its public
domestic corporate bonds of RMB200 million with an initial coupon rate of 5% due 2025 (corporate bond
code: 115101) (the “Public Bonds II”). The repurchased bonds has not been resold and were cancelled before 12 April
2024. The Public Bonds Il are listed on the Shanghai Stock Exchange.

On 9 April 2024, Panyu Agile fully redeemed its public domestic corporate bonds of RMB1,450 million with an initial
coupon rate of 5.9% due 2024 (corporate bond code: 175934) (the “Public Bonds IlIl") at its principal amount with

accrued interests. The Public Bonds lll had been delisted from the Shanghai Stock Exchange.

Save as disclosed above, during the six months ended 30 June 2024, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of its listed securities.
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OTHER INFORMATION (CONTINUED)

Changes in Information of Directors

Pursuant to Rule 13.51B of the Listing Rules, there is no change in information of directors of the Company
subsequent to the date of 2023 Annual Report.

Review of Interim Report

The interim results of the Group for the six months ended 30 June 2024 have not been audited nor reviewed by the
Company’s independent auditors. However, the Company’s audit committee has, in the presence of the management
of the Group, reviewed this report together with the unaudited interim results of the Group for the six months ended
30 June 2024 and the accounting principles and practices adopted by the Group and discussed with them the
internal controls and financial reporting matters.

Interim Dividend

The Board did not propose any interim dividend for the six months ended 30 June 2024 (2023: nil).
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Land Bank Table (CONTINUED)
THfFEE—BER (B)
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Land Bank Table (CONTINUED)
THfEE—BEx (B

(As at 30 June 2024 / 1A2024%6 A30H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name City to the Group BEEHAER  Location
R BEER i KEEELRE (FHK) 8
Southern China Region
#HEH
1 Agile Skyline 715 Guangzhou Guangzhou 100% 21908 Liwan District, Guangzhou City
BNREERETI5 B ' BMNT#ERE
) Agile Huadu County Guangzhou Guangzhou 100% 67260 Huadu District, Guangzhou City
BMEREEHIED EM ' BMmEHE
3 Agile Riverside Park Guangzhou Guangzhou 19 106140 Conghua District, Guangzhou City
BMEEEZEER BN ' BMNmHLE
4 Agile Riverside Garden Guangzhou Guangzhou 100% 24814 Conghua District, Guangzhou City
EMNEELELRE EM ' BMmHLE
5 La Cité Greenville Zhongshan Zhongshan 100% 1970275 Torch High-Tech Industrial Development Zone, Zhongshan City
Gl Pl o PUTAESRHEXRER
Metro Agile Zhongshan Zhongshan Sanxiang Town, Zhongshan City
6 B l 00% MO8 o=
Zhongshan Minzhong Town Project Zhongshan Minzhong Town, Zhongshan City
! SURFHER sl 100% B850 mumREa
Agile Cambridgeshire Znhongshan Zhongshan East District, Zhongshan City
100% 75,357 e
’ URELHIED sl 00 B wunRE
Agile Royal Mount Zhongshan Zhongshan Wugui Mountain Town, Zhongshan City
’ UEELHEL sl 00% I3 L
Agile Coastal Pearl Zhongshan Zhongshan Nanlang Town, Zhongshan City
0 aupEslEn el 0% BB e
" Agile Haotousha County Zhongshan Zhongshan 100% 83483 Torch High-Tech Industrial Development Zone, Zhongshan City
PUIREERERE il ' PUTAERRTEERER
Agile River Pearl Zhongshan Zhongshan Shigi District, Zhongshan City
1 8 7
P hLEESTE il o P8 punARE
Crescent Hill Center City Zhongshan Zhongshan Sanxiang Town, Zhongshan City
B aumms ol 00% BT =
n Genting Highlands Zhongshan Zhongshan 509 162795 Torch High-tech Industrial Development Zone, Zhongshan City
PUEAEETR il ' PTAERRTEXREE
5 Mont Orchid Riverlet Zhongshan Zhongshan 0% 131863 Torch High-tech Industrial Development Zone, Zhongshan City
PEELE il ' PUTAESRREERER
Agile Diyin Lake Town Zhongshan Zhongshan Sanjiao Town, Zhongshan City
oniig 4 b
© O pupEsemniE sl o0 B wum=am
The Leading World Zhongshan Zhongshan Sanxiang Town, Zhongshan City
K G ol 00% BB mummam
8 SheqéhorEnOne Zhongshan Zhongshan 50% 180.718 Nan\ajg Town, Zhongshan City
PRRER il PUlTEAE
Zhongshan Hehua Hotel Project Zhongshan Sanxiang Town, Zhongshan City
1 R 4, =
" swnsmmEg sl 0% 4% mum=ga
Agile City of Lohas Zhongshan Zhongshan Sanxiang Town, Zhongshan City
D supRsss il 0% 59808 wyum=sm
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Land Bank Table (CONTINUED)
THfFEE—BER (B

Total Planned
GFA of the
Project
(sq.m.)
BER
SREER
(FHK)

Land Bank (sq.m.) (Note 1)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned Held for Residential

GFA(4) Under Future & Ancillary Commercial &

(sq.m.) eti Develoy Develoy Facilities Hotel Office
RitARE B (82) (B3) (cy ) 3 Completion
[ BAT £E BEARRE EEREE il BERBAE Period
(FHX) B 2) (B3) (cy 2 3 BIRE

91298

103,354

287,740

91,987

1,889,961

3,519,253

95,175

1,444,668

126,505

677,782

62,933

69,316

454167

356,382

395,588

843,268

71,986

451795

129,072

154,987

28,751

21291

229,304

14,019

4310

138,151

95,175

153,471

189

219

1,908

108

18,251

356,914

107,698

719,829

1627

451,793

125,039

8,569

3,703

671

4310

16,950

219

1908

108

18,251

107,698

4319

1627

8,569

- - 28,751 - - 30/12/2021
17,588 - 19,786 - 1,505 30/7/2024
After Q4 2026

i 4 - - P
,038 87,595 229,30 WENERELE
14,019 - 14,019 - - 30/4/2024
- - 4310 - - 30M12/2014
80,551 40,650 124,292 - 13,860 4/9/2026
After Q4 2026
B SBiTE SBiTE B - WEMFENE
After Q4 2026

- 153,471 153,471 - - p
cH} 2 26EMERE
- - 189 - - 29/6/2018
- - 219 - - 29/6/2018
- - 1,908 - - 18/1/2024
- - 108 - - 28/6/2019
- - 18,251 - - 20/4/2021
After Q4 2026
202,489 154,425 356,914 - - WWEMEEINE
- - 107,698 - - 251212022
After Q4 2026
127,620 587,890 719,829 - = WEMEE S
- - 1627 - - 221412019
After Q4 2026
- 451,793 451,793 - - WEMEE Mk
After Q4 2026

= 1 1 = - 7
0% 0% 26FDFEA
- - 8,569 - - 91212020
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Land Bank Tqble (CONTINUED)
THREE—ERX (B)

(As at 30 June 2024 / 1A2024%6 A30H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name City to the Group BREHBER  Location
1% BREH B REBELES (FHK)  BE
Zhongshan Dongfeng Town Project Zhongshan Dongfeng Town, Zhongshan City
S L l 00% 0090 wumEmE
2 Agile The One Zhongshan Project A Zhongshan 65% 245506 Tsuihang New District (Start-up Area), Zhongshan City
PIRRLERERERA il ' PUTHREFHEESE)
Agile The One Zhongshan Project B Zhongshan 100% 503617 Tsuihang New District (Start-up Area), Zhongshan City
FUEEEERENARS PUTRFHEESE)

Zhongshan Subtotal

n Agile International Garden Zhuhai Zhuha\ 100% 83,997 Scientific Innovation Coast North Area, Zhuhai City
KERELERLE KETHRAEERLERE
Zhuhai Subtotal
BNt --_
2% Agile Honorable Mansion Jiangmen Jiangmen 29372 Xinhui District, Jiangmen City
TMEREERE hatly IFmHeR
% Agile Chairman Taishan Jiangmen 2957 Taishan City, Jiangmen City
EUEELUER pats IMmALT
Jiangmen Subtotal
TR/t -- o _
27 Pleasure Mansion Sanshui Foshan 79015 Beijiang New Town, Foshan City
SKEER il LTI
Agile Garden Shunde Foshan Shunde District, Foshan City
B pepEerE il 00% 2240 ) igeE
Agile Mix City Shunde Foshan Shunde District, Foshan City
2 gpprsasy il 00% 255 gurieeE
Agile Cambridgeshire Shunde Foshan Shunde District, Foshan City
) 110, |
0 gepEgsEn il o0 083 pumeee
3 Agile Landscape Foshan Guangzhou 27407 Shunde District, Foshan City
BLEELES BumEER
Foshan Subtotal
B -- 492,180 | Suzhou Xiangcheng District
20 Agile Egret Lake Huizhou Project A Huizhou 580524 Shigiao Street, Jianyang City, Chengdu
BNRELAENEAA 2 BNTL A
Agile Egret Lake Huizhou Project B Huizhou Guiyang Economic and Technological Development Zone
2(B 5 1 14141 She
0 smhgEeagmEas i 00 A g
Agile Lohas World Huizhou Huizhou Hechuan District, Chongging
s L i 00% A 1
Agile Garden Huiyang Huizhou Huiyang District, Huizhou City
¥ ampEerE 1] 6% R mireeE
3 Agile Duhuiya County Huizhou Huizhou 20% 55,000 Zhongkai Huaihuan, Huizhou City
BINRELBERD il ' BmEER
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Land Bank Table (CONTINUED)
THfEE—ER (B)

Land Bank (sq.m.) (Noze /)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned
GFA of the Total Planned Held for Residential
Project GFA(4) Under Future & Ancillary Commercial &
(sq.m.) (sq.m.) Completi Develop Development Facilities Hotel Office
BRAH RiARE B (82) (83 (y (2 (€3 Completion
BEEAR [ BRI £E BERRER EEREE B BERBAE Period
(FH%) (FHX) () (52) (53 () (€2 (3 BIAH
After Q4 2026
1,288,419 1,288,419 - - 1,288,419 1,288,419 - WENERELE
Ater Q4 2026
930,169 813,653 45129 199,840 568,684 451,284 - 362,369 J6EMER L
After Q4 2026
850,211 850,211 850,211 850,211 - W6EMEE N
206,494 1636 1636 1499 29/10/2021
63,525 11,597 1236 - 1597 - - 271212023
2383 2,383 2,383 8/1/2021
256,659 1,251 - - 1251 - - 30/6/2023
488,500 1529 1529 - - 1529 - - 20122012
164,254 2,924 2,924 - - 84 - 2,084 30/5/2024
331,006 122,226 4,673 80,553 - 122,226 - - 30/12/2024
61477 4,259 1387 2872 1387 2872 30/8/2024
After Q4 2026
11,500 695,040 115,850 578,754 695,040 - - JEMER I
After Q4 2026
1,2 I 7 - - - - 7 p
,293,836 99,795 99,795 99,795 WWEMEE
76,855 N 9N - - 9N - - 30/9/2021
After Q4 2026
2,995,658 1,425,312 158,819 - 1,266,493 1,409,749 - 15,563 J6EMERE
196,508 89,981 21647 68,334 - 69,007 - 20974 30/8/2024
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Land Bank Table (CONTINUED)
THREE—ERX (B)

(As at 30 June 2024 / 1A2024%6 A30H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name C|ty to the Group BAEHAER  Location
1% BREH AEBEGER (FHK)  BE
Huizhou Subtotal
BN
Agile HK City Zhaoging Zhaoqmg New District, Zhaoging City
BERREEEY 00% 2178 gprE
Zhaoging Subtotal
BRI --_
Agile Garden Heyuan Heyuan 100% 1364741 Huangsha Avenue, Heyuan City
AREEEEE AR ARMELAE
3 Heyuan Dongyuan County Central District Project Heyuan 100% 60704 Dongyuan County, Heyuan City
ARRELRE AR O EREERE
Agile Timeless Works Heyuan Heyuan Zjjin County, Heyuan City
¥ EEtessE A% o0 64805 ammgek
Agile Chairman Shantou Shantou Chaoyang District, Shantou City
; o ; il N o
O iEmEsuER i 00% Y T
Agile Costal Pearl Shanwei Shanwei City District, Shanwei City
O rRERLEE IR 00% BT emE
Fenghui Meizhou Meizhou Meixian District, Meizhou City
2 ke ] o0 I hniegE
3 Jieyang Jiedong District Project J|eyang 46599 Jiedong District, Jieyang City
BERREER BETERE
Eastern Guangdong Subtotal
“ Agile Lohas New City Maoming Maoming 100% 86,400 South District of Maoming Station, Maoming City
RAERELLEN %% RETWBERE
Western Guangdong Subtotal
Eﬁlj\%f --_
5 City of Lohas Qingyuan Qingyuan 53331 Qingcheng District, Qingyuan City
BEBH BE BEMRHE
Agile County Qingyuan ngyuan 166,700 Qingcheng District, Qingyuan City
EREELRD ERTEHE
Northern Guangdong Subtotal
B st
Agile International Financial Center Nanning Nanning 56736 Wuxiang New District, Nanning City
HEERSETL HE HETREHE
Agile Golden Bay Beihai Beihai Yinhai District, Beihai City
% yopEesss 18 0% e T

Guangxi Subtotal
RE M

Southern China Region Subtotal
EREE /it

14,936,676
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Land Bank Table (CONTINUED)
THfEE—ER (B)

Land Bank (sq.m.) (Noze /)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned
GFA of the Total Planned Held for Residential
Project GFA(4) Under Future & Ancillary Commercial &
(sq.m.) (sq.m.) Completi Develop Development Facilities Hotel Office
BRAH RiARE B (82) (83) (y (2 3 Completion
BEEAR AR (4 BAT £E BERRER EEREE B BERBAE Period
(FH%) (FHX) () (52) (53 (cy (€2 3 BIRH
- 5’374'357 m 281’668 184,184 1,845,247 2,174'767 -m-

After Q4 2026
714,484 386,264 43,700 342,564 386,264 J6EMER L

2,729,481 7153 7153 - - A - - 3112/2019
151,760 6,649 6,649 - - 4,796 - 1853 311012024
After Q4 2026

162,01 162,01 - - 162,01 162,01 = = P
62,015 62,015 62,015 62,015 6FMFEIE
After Q4 2026

1 = = - 7
351,869 217,05 3,022 214,029 217,051 WWEMEE I
After Q4 2026
416,914 167,675 2,238 - 165,437 167,675 - - WWEMEE
116,412 6,964 6,964 - - 6,964 - - 30/10/2022
After Q4 2026
157,914 110,449 69,525 7,839 33,085 110,449 WWEMEE
After Q4 2026
212,414 212,758 119,578 93,180 188,689 24,068 J6EMERE
168,158 16,300 - 16,300 - 16,300 - - 30/12/2024
After Q4 2026
478,533 91,768 186,188 105,244 291768 - WWEMEE N
375,446 130,479 130,479 - - - - 130,479 201212019
After Q4 2026
1248641 1,061,727 20,820 174,793 866,114 1,061,727 WBEMEE N

29,689,472 10,665,053 878,973 1,555,813 8,230,266 9,989,493 675,559
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Land Bank Table (CONTINUED)
T b — (&)

(As at 30 June 2024 / }2024%6F30H)

Interests

Attributable

No. Project Name Clty to the Group
1% BREH AEBELER

Eastern China Region
£REH,

The Territory Nanjing Nanjing 100%
HREREEIRR AR
Agile Harbour City Nanjing Nanjing
0 ERRELEs AR 0%
5 Agile Yajun Lanting Nanjing Nanjing 100%
HREREENHE R
Agile International Yangzhou Yangzhou
2 pliEReER i 00%
Agile Mountain Yangzhou Yangzhou
B phgRsEsuE i 100
5 Yangzhou International Waterfront New Town Project Yangzhou 100%
HMER R R R M
Yangzhou Huaisi Industrial Project Yangzhou
B pjignrees ] 00%
56 Agile Luxuriant Palace Zhenjiang Zhenjiang 100%
BTRELNERN &1
57 Agile Fuchun Mountain Xuzhou Xuzhou 50%
BNEREEERLE =M
Xuzhou Gulou District Project Xuzhou
% phmeEes e 0
Agile County Hefei Hefei
P apRELED AP 00%
Hefei Feidong Industrial Project Hefei
0 appETEEE AP 00%
o Agile New Joy Mansion Wuhu Wuhu 0%
BHERENLER il
Agile Sheshan One Shanghai Shanghai
2 PagEeslz 1 0
Agile Guanghe City Jiaxing Jiaxing
8 zEpEetaa L 0
64 Agile Yuejingzhuang Chunfengdu Jiaxing Jiaxing 50%
FREREHIHRAR RE
Shaoxing Fenglin West Road Project Shaoxing
®©  gmEEs 2m 00%
66 Huzhou Fenghuang District East Project Huzhou 509
HNEEREEE M
67 Huzhou High Technology Town Project Huzhou 100%
WNEREER AR il
Agile Dream Lake Fairy Hill Changzhou Project A Changzhou
B ehEeLER A #h 0%
68(8) Agile Dream Lake Fairy Hill Changzhou Project B Changzhou 955,
FNERLLMEERS =
Agile The Rivulet Changzhou Changzhou
% mEeTr B o7
— 90 AGILE GROUP HOLDINGS LIMITED = 2024 Interim Report

Total Site

Area of

the Project

(sq.m.)

BREHAER
(F5X)

316,697

233,257

63,132

110,597

148,142

306,886

48,430

75,795

132,397

41100

75,608

79,893

124,059

88,442

31163

31,025

63,836

65,257

74,689

614,915

352,357

98,451

Location

e

Pukou District, Nanjing City
ARMEAR

Pukou District, Nanjing City
ERmEAE

Jiangning District, Nanjing City
HRMIER

Hanjiang District, Yangzhou City
HNTTIE

Hanjiang District,Yangzhou City
BNHHIE

Jiangaiao Road, Yangzhou City
BMTITRR

Hanjiang District,Yangzhou City
ENTTIE

Jingkou District, Zhenjiang City
BITROE

Yunlong District, Xuzhou City
BNTEER

Gulou District, Xuzhou City
BNTEER

Xinzhan District, Hefei City
AEmHHE

Circular Economy Demonstration Park, Hefei City
AETRREETER

Yijiang District, Wuhu City
#HTVIE

Songjiang District, Shanghai City
LETIIE

Jiashan County, Jiaxing City
EATEES

Tongxiang City, Jiaxing City
ERmRSTH

Fenglin West Road, Shaoxing City
RETEMER

Fenghuang District East, Huzhou City
HNTRERE

Changxing County, Huzhou City
N R RS

Jintan District, Changzhou City
FMTLER
Jintan District, Changzhou City
FmLERE

Xinbei District, Changzhou City
FMmHLE




Land Bank Table (CONTINUED)

= __B= =
THREE—ERX (B
Land Bank (sq.m.) (Note 1)
TibRfE (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned
GFA of the Total Planned Held for Residential
Project GFA(4) Under Future & Ancillary Commercial &
(sq.m.) (sq.m.) Completi Develoy Develoy Facilities Hotel Office
BRAH RiARE B (82) (B3 (cy (2 (3 Completion
BEEAK [ BAT £E BERRER EEREE B BERBAE Period
(FH%) (FHX) () (52) (53 () (2 (3 BIAH

910,561

702,531

155,769

436,858

235,600

527,893

77,017

127,524

175,912

99,804

135,495

m,073

272,930

103,678

68,555

70,867

108,418

133,842

105,580

297,309

183,468

151330

37,267

56,465

261,396

318,334

77,017

34170

47,962

565

mo73

1325

100,807

5,942

70,867

108,418

40,572

12,456

74,626

69,91

3.

37,267

8328

8,935

453

565

1325

35457

5,942

40,572

12,456

644

48137 =

261396 =

121,260 188,139

77,017 =

33717 =

47,962 -

93781 17,292

65,349 =

70,867 =

108,418 =

- 74626

= 69,91

72,567 S

HE

56,465 =

108,601 =

269,031 =

34170 =

47,962 -

565 =

1325 =
100,807 =
595 =
70,867 =
108,418 =

34397 =

74,626 =
69,91 =

321 S

=

LEmERERAT

ER#®RE 91

37,267 29172019

After Q4 2026
6FIFF I

= 201212024

After Q4 2026

ERE 6EMEREINE

= 15/12/2021

After Q4 2026

B 26EMER

77,017 30/12/2024

= 25/12/2024

- 201212024

= 71912023

= 30/7/2023

m073 30/9/2024

= 15/8/2021

= 30/9/2024

5,347 30/9/2022

= 30/7/2024

= 15/7/2025

6,174 25/12/2023

12,456 1511212021

After Q4 2026
26FMFFIE

After Q4 2026
W6FMEFIE

S 25/7/2024




Land Bank Table (CONTINUED)

TR —

(%)

(As at 30 June 2024 / }2024%6A30H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name City to the Group BEREHAER  Location
1% BEER i REBEEES (F5XK) &
Changzhou Industry Project Changzhou Meixi Road, Changzhou City
0 gMIeEs #h 00% 864 wmigmn
Yixing Guanlin Industry Project Yixing Guanlin Town, Yixing City
1 e = 121,827 P
! BREHILER B® 0% 28 pmnema
Agile Jingshang Yachen Changzhou Changzhou Xinbei District, Changzhou City
7 slmEsEARR #h 00% B e
Agile City Center Villa Wuxi Wuxi Binhu District, Wuxi City
B sapEeask &5 00% M8 memgaE
Life in Park Wuxi Wuxi Xinwu District, Wuxi City
74 47 S
E50EE &3 o0 B ggisE
Agile Honor Mansion Wuxi Wuxi Jiangyin City, Wuxi City
P sgpEe-weE 85 00% B ggmikm
Revive Mansion Wuxi Wuxi Economic Development Zone, Wuxi City
B sphomEs &3 =5 280 geramE
Agile Metropolis Nantong Nantong Haimen City, Nantong City
7T paREstRnE G 0 BT g
Agile Central Mansion Qidong Qidong Jingiao Road, Qidong City
737
B gEmEgenns BE 0% O mEm et
79 Qidong Huashi Road East Project Qidong 60% 72182 Huashi Road East, Qidong City
MRERRFIER 6 ' METERRR
Huai'an Industry Project Huaian Xinzhu Street, Huai'an City
0 pwrzmg ez 00% 85 wwmwnn
81 Agile Luxuriant Palace Suzhou Suzhou 100% 81202 Xiangcheng Development Zone, Suzhou City
GMERENER M ’ HMNTERRER
Suzhou Caohu Project Suzhou Xiangcheng District, Suzhou City
R i i O EHmEAE
0 /igi\e Lak:kwr:ﬂsper Garden Kunshan Kwunshan 100% 602291 [Eanﬂan L?ke Town, Kunshan City
EUEEERFREE Bl BITRILAE
Long Beach Fuzhou Fuzhou Ting Jiang District, Fuzhou City
8 hmuER 1 9 058 ENmsIAE
Agile Mountains & Aqua Fuzhou Fuzhou Mawei District, Fuzhou City
= N - 1 e
0 EmEauss B 00 0% mjimERE
Fuzhou Cangshan District Project Fuzhou Cangshan District, Fuzhou City
% EhewesEn B 0% 20007 ehinaLE
Agile Chairman Xiamen Xiamen Xiang'an District, Xiamen City
¥ pepEswER B 100% 2206 gengag
88 Agile Xiangshan in the Bay Zhangzhou Zhangzhou 5% 353391 Zhangpu County, Zhangzhou City
EMNEREELE = ' EMmERS
Agile Champion Town Weihai Weihai Nanhai New District, Weihai City
¥ gopensmale 55 pug 26200 e
Agile City of Lohas Jinan Jman Changging District, Jinan City
pERESE 00% 945 pmmraE
Eastern China Region Subtotal
ERES -- o _
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Land Bank Table (CONTINUED)
THREE—ExX (&

Land Bank (sq.m.) (Note 1)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned
GFA of the Total Planned Held for Residential
Project GFA(4) Under Future & Ancillary Commercial &
(sq.m.) (sq.m.) eti Develoy Develoy Facilities Hotel Office
BRAH RiARE B (82) (B3 (cy (2 3 Completion
BEEAK [ BAT £E BERRER EEREE B BERBAE Period
(FH%) (FHX) () (52) (53 () (€2 (3 BIAH
121712 5,384 5,384 - - - - 5,384 15/3/2023
After Q4 2026
109,824 4 74 - - 7 7
09,82 73,696 4,621 3327 25,748 3,696 W6EMEE
107,599 38,535 3,090 35,444 - 37,744 - 791 30/9/2024
After Q4 2026
590,325 129,303 - - 129,303 - - 129,303 J6EMER L
160,905 84328 1206 83121 - 84,328 - - 30/6/2025
After Q4 2026
179,262 178,248 - 178,248 - 178,248 - W6EMEE N
49,039 49,039 - 49,039 - 49,039 - - 30/12/2023
296,226 61 61 - - 65 - 546 21/4/2022
126,522 84,225 25936 58,289 - 66,475 - 17,750 30/10/2025
After Q4 2026
137,165 74,838 - 74,838 - 74,838 - WWENEELE
66,101 66,102 - 33,484 32,618 - - 66,102 25/8/2024
32,943 387 - 387 - - - 387 19/8/2022
89,746 92,241 - 92,241 - 92,241 - - 30/7/2024
108,481 2,686 2,686 - - 2,686 - - 20/9/2023
197,730 60,567 60,567 - - 50,652 - 9,916 1010/2022
62,519 5,19 5,119 - - 5,19 - - 2411212019
41,931 41756 - 41756 - 38,006 - 3,750 30/12/2022
29,300 38 38 - - - - 38 26/12/2019
After Q4 2026
1,140,72 1,073,842 2 161,257 14, 1,073,842 - P
140,725 ,0738 98,023 61,25 814,563 0738 WEMEE
2,945,289 2,863,704 44212 morn 2,647,515 2,819,041 22,000 22,663 30/12/2045
186,601 22917 - 22,917 - 22,917 - 30/9/2024

-m 2’046’796 3’9991715 5’6461190 m

TEEEEEZERER AT

781,757

R FRERE

Q3




Land Bank Table (CONTINUED)
THfFEE—BER (B)

(As at 30 June 2024 / 1A2024%6 A30H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name City to the Group REGBAER  Location
R BEEH rEEEGRS (FHK) &
Western China Region
BERES
Agile Garden Chengdu Chengdu . Shuangliu County, Chengdu City
TE 1,
RARELTE s 0% B0 panens
Agile Born to Shine Chengdu Chengdu Qingbaijiang District, Chengdu City
5 A N 4 X E
2 pEpEesey As % 005 panEaIE
Flowers Island Chengdu Chengdu Xinjin County, Chengdu City
# pgees A8 33% 999 paneg
9 Agl\e Bogﬂliang/(ioumy Chengdu Qhengdu 19% 98,028 We"JETEQ:DEmCL Chengdu City
RBIEE AR TR K RBTRLE
IN Tian Fu Chengdu Chengdu o Chenghua District, Chengdu City
N 5 7,621 S
o RENER A 0 0 wannsE
Agile Nine Foothills Chengdu Chengdu Sanlang Town, Chongzhou, Chengdu City
N papEens As 00% 20 panh=ga
Agile Nine Foothills Chengdu Chengdu Sanlang Town, Chongzhou, Chengdu City
% pEpEens A o OO i =
Chengdu Jianyang Project Chengdu Shigiao Street, Jianyang City
7 o a - 4% 2,4
K AAEBER s 3"’° 80 panmRnEEGE
Yibin Xuzhou District Project yibin Xuzhou District, Yibin City
e e 150, S g b ;¥ =
% sxpiesEr % 00% P03 smmumsinEERENE
Agile Life Diary Xi'an Xi'an Chang'an District, Xi'an City
¥ mzREsuEER LE; 00 U
Agile North City County Xi'an Xi'an Xixian New District, Xi'an City
0 meEsyEn iz o B mEnmRYNE
Xi'an Lianhu District Project Xi'an Lianhu District, Xi'an City
101 sy ™ 49% ,651 e
" mzesEdER iz * B mrmimsE

Baoji Taibai Mountain National Tourism Scenic Area Baoii
102 Project E%é 35% 105,816
ZEAALAREERSEER -

Mei County, Baaji City
BENES

Agile Garden Hanzhong Hanzhong o Hantai District, Hanzhong City

B geprerE E* 0% ST gamgaE
Agile Hanlin Garden Weinan Weinan Downtown Weinan City

4 g " g &Y | eapns

" gmgEsumE " o B gmmiE

105 Guiyang Huaxi District Project Guiyang 90% 29104 Guiyang Economic and Technological Development Zone, Guiyang City
EBIEZBER &l ' ERTEERIFRYE

106 Agile Mountain Chongging Chongging 100% 203112 Liangjiang New District, Chongging Municipality
ERRREEERLE BF ° ' EREETMINE
Chonggqing Jiahe Avenue Project Chongging Hechuan District, Chongging City

107 ey 1

7 semaxeEg £ 0% B8 gpmaE

108 Agile Jiulong County Chongging Chongging 100% 50035 Jiu Long Po District, Chongging Municipality
EERRENERED BE ' EREETAERR

109 Agile Star County Chongging Chongging 100% 112,059 Beibei District, Chongging Municipality
ERREEERER i ' BEREETIRE

10 Chonggqing Tianding Yinxing Project Chongging 100% 08981 Tianding Yinxing, Chongging Municipality
ERRRRAAE i ' EREETIRIR

" Chongging Ba'nan District Project Chongaing 60% 79883 Ba'nan District, Chongging Municipality
EBBHEEA BE ' EREETERE
Agile Lan'an Garden Chongging Chongqmg 35519 Bishan Dlslrlct Chongging Municipality
SEREERFEL BEME

Western China Region Subtotal
s 4,061,045
ERBE G ---_
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Land Bank Table (CONTINUED)
THfFEE—BER (B)

Land Bank (sq.m.) (Note 1)
THBRE (LRK) (1)
Development Stage (5) Planning Nature (C)
BRER 5 REKE
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(4) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completi Develoy Develoy Facilities Hotel Office
BE R RitARE B9 (52) 83) () 2 3 Completion
BREER a# K BRI EE BEARYE EEREE il BERBAZ Period
(EHX) (EHK) () (52) B3) () ) (3 BRIAH
1606,752 83,853 83,853 - - - 5,1 8,686 30/6/2020
112,01 3,941 3,941 - - 552 - 3390 30/9/2023
139,572 14,359 14,359 - - 11,400 - 2,959 30/3/2022
245811 80,848 3,150 77,698 - 28,926 - 51922 30/12/2024
244,000 98,553 822 97,731 - 55,318 - 43236 30/6/2026
345,898 314,803 41,681 - 273123 314,803 - - 30/9/2028
101,029 69,250 22,046 14,730 32,474 329 5,354 63,567 30/9/2028
156,125 156,125 = 83,262 72,863 4777 = 14,348 30/6/2028
421,853 421870 - 112,691 309,180 416,972 - 4,898 30/3/2027
691420 113,624 - 70,447 431176 - - 113,624 30/12/2026
256,174 206,513 143 206,370 - 206,513 - - 25/12/2024
192,223 192,223 - - 192,223 192,223 - - 8/6/2025
116,331 100,699 3,698 38,062 58,939 100,699 - - 311212027
1,244,439 617,487 6,317 371,065 240,104 617,487 - - 30/6/2028
103,626 2,801 2,801 - - 2,801 - - 30/3/2023
30/11/2025 and after
72,390 72,390 - 72,390 - 72,390 - - 30120257
367,428 85,829 5920 39,098 40,811 80,630 = 5,199 30/11/2026
409,627 409,627 - 149,696 259,931 409,627 - - 30/9/2028
104,318 13,468 13468 - - 13,468 - - 7142023
168,142 41986 357 - 38415 10,803 - 31182 30/12/2026
166,967 166,967 - - 166,967 166,967 - - 30/12/2026
123347 73,016 334 72,682 - 69,865 - 3151 30/5/2026
25,758 24,840 6,217 19,541 30/11/2024

- 7,452,651 3,365,989 207,022 1,430,761 1,728,206 2,919,764 m 365,704 -
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Land Bank Table (CONTINUED)
T b — (%)

(As at 30 June 2024 / }2024%6A30H)

Interests

Attributable

No. Project Name Clty to the Group
1% BREH AEBEGER

Total Site

Area of

the Project

(sq.m.)

BREHAER
(F5X)

Location

e

Central China Region
Z4Eg

Bund Mansion Changsha Changsha
ROENE &Y

" Agile Evian Town Changsha Changsha
ROBEERENE =

5 Agile Sunday Changsha Changsha
933 S R

16 Agile Forest Lake Zhengzhou Zhengzhou
BNRREER MR B

" Agile Chairman Zhengzhou Zhengzhou
BNEEEHER M

8 West City Garden Zhenzhou Zhengzhou
BHER B

19 Agile Romantic Town Gongyi Zhengzhou
ESNRELES 2 C

0 Grand View Kaifeng Kaifeng
FtR k)

o Guokong Kaifeng Kaifeng
e k)

m Agile Hanlinya County Xuchang Xuchang
FEREEBHER e

3 Lantai Mansion Shangqiu Shanggiu
BEHAR [l

4 Agile Nanlu Mountain Chenzhou Chenzhou
WHEEEEEL M

5 Agile International Garden Wuhan Wuhan
HEEEEILE [i:3

16 Agile City of Lohas Jingzhou Jingzhou
FINERERR HiM

07 Agile Modern Mansion Xiangyang Xiangyang
EBEEEEN 5

18 Agile Beichen County Xiangyang Xiangyang
EBERELRIED B
Jiujiang Lianxi District Project Jlujwang
NIKZEER

Central China Region Subtotal

FHEHN

— 96

100%

100%

100%

100%

33%

36.7%

20.4%

100%

49%

50%

100%

100%

100%

60%
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197,406

410,91

15,853

78328

49,485

46,691

492,100

59,545

264,008

165,972

59,698

121,066

406,583

213

213,809

37,700

230,966

Kaifu District, Changsha City
ROMARE

Ningxiang County, Changsha City
ROTERE

Economic Development Zone, Changsha City

ROTERE

Lubo Component, Zhongmou County, Zhengzhou City
PHmr£5EEE

Zhengdong New District, Zhengzhou City

BNTBRHE

Shangyin West Road, Xingyang, Zhengzhou City
BNmEETEE R

Baisha District, Gongyi, Zhengzhou City
BNTRETEDRE

No. 6 Avenue, Kaifeng City
RHmAKE

Longting District, Kaifeng City
HimEZR

Jian'an District, Xuchang City
HEMERE

Suiyang District, Shanggiu City
BETERE

Suxian District, Chenzhou City
WNTEILE

Jiangxia District, Wuhan City
HEMIEE

Jingzhou District, Jingzhou City
FAMTFNE

Dongjin New District, Xiangyang City
EBTRENE

Gaoxin District, Xiangyang City
HUHEEETERE (FHE)

Lianxi District, Jiujiang City
NITRER




Land Bank Table (CONTINUED)
THFEE—ER (B)

Land Bank (sq.m.) (Note 1)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned
GFA of the Total Planned Held for Residential
Project GFA(4) Under Future & Ancillary Commercial &
(sq.m.) (sq.m.) Completi Develoy Develoy Facilities Hotel Office

BRAH RiARE B (82) (B3 (cy (2 3 Completion
BEEAK [ BAT £E BERRER EEREE B BERBAE Period
(FH%) (FHX) () (52) (53 () (€2 (3 BIAH
After Q4 2026
670,237 290,392 - 289,474 - 289,474 JEMER L
After Q4 2026

739,641 479,144 126,951 - 2,1 44561 - 1 p
39,6: 9, 6,95 352,193 5,613 3353 W6EMEE
72,963 299 299 - - 299 - - 17712021
196,086 140 140 - - 140 - - 25/6/2019
74,040 541 541 = = 541 = = 19/12/2019
116,707 116,707 - 116,707 - 116,707 - - 30/12/2025
765,200 584,619 71,600 147,270 365,750 463,418 - 121201 20/6/2029
148,387 112 12 - - 12 - - 30/6/2022
659,141 357,124 5,668 76,891 274,565 357,124 - - 31/12/2026
444910 330,615 195 110,507 219913 330,615 - - 311712029
146,941 73,877 15,071 - 58,806 73,877 - - 31/12/2025
After Q4 2026

145,27 126,291 124 7 110,304 126,291 - = P
5279 6,29 8, 863 0,30 6,29 WEMFRIE
790,694 64,272 6,361 5791 - 61,214 - 3,058 3072024
146,931 24,525 6,196 18,329 - 6,196 - 18,329 30/6/2023
442,912 174,156 = 174,156 = 94,380 = 79,775 30/6/2025
69,820 69,346 - 69,346 - 69,346 - - 311212024
287,360 212,875 44,234 168,641 110,102 102,773 30/9/2024
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Land Bank Table (CONTINUED)

TH R —

(As at 30 June 2024 / 3@2024¢6H3OEI)

No. Project Name
R BEER

Hainan Region
BHEH

Interests

Attributable

Clty to the Group
KEEELRS

100%

Total Site

Area of

the Project

(sq.m.)

BRELAEE
(F5%)

Location

e

Hainan Clearwater Bay Lingshui 10,427,293 Yingzhou Town, Lingshui Li Minority Autonomous County
BEEKE &K BABIRAREEMA

- %g%eﬂé%a;gghfgg Hainan V);egnchang 100% 10,098 I;ngg%?;gg%n, Wenchang City

w %g%eﬂg;&eg;a}gaman %agou 0% 108444 %egt;&gg;aikou City

o ;&@ggezgégéi\aikou %aw‘ukou 0% 36,494 %ag%g@ggrea, Haikou City

B %g;eﬂg%aéﬁnﬁ?g Wanning gegﬂing 51% 233325 gg%%;ﬁ%ém Wanning City

5 %aga?ég%gén Bay Project \gzﬁgning 100% 481 Igg%%%oign Wanning City

6 E%n%gggggllgé Town Project %n%ao 100% 88,963 %a%t;oﬁgg, Lingao City

Yunnan Region
ZRES

Agile International Garden Ruili
hEEEEEREE

18 Agile Eden Yunnan
SHRELES

129 Agile Erhai Dali
REREEREE

%0 Agile Quenya Yunnan
THEREREME

" Agile Central County Kunming
EARE LD RIER
Agile City Central Kunming
ERRRLENRL

Yunnan Region Subtotal

EREH G

3 Agile Garden Shenyang
EBREELR

1 Agile Shenyang
EREEEARER

Ruili

BE 100%

Tengchong

g

100%

Dali

KE 100%

Xishuangbanna

BEIRR

Kunming

EH

100%

100%

Kunming

E®

Shenyang
3 100%
Shenyang
e 100%

— 08 AGILE GROUP HOLDINGS LIMITED = 2024 Interim Report

43273

2,423,266

62,215

1,071,600

114,200

73912

536,800

36,300.00

CBD area, Nongmo Lake, Ruili City
hETERSTRERE

Qushi Community, Qushi Town, Tengchong City
EamhAEHARE

Economic and Technological Development Zone, Dali City, Dali Bai Autonomous Prefecture

REAKREAMAEEERTREE

Jinghong City, Xishuangbanna
BERASRT

Guandu District, Kunming City
EBNERE

Xishan District, Kunming City
ERTALE

Shenbei New District, Shenyang City
BETELHE

Hunnan District, Shenyang City
EETERR




TH R —

Land Bank Table (CONTINUED)

(%)

Total Planned
GFA of the
Project
(sq.m.)
BER
BEEAK
(FHX)

Land Bank (sq.m.) (Note 1)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned Held for Residential

GFA(4) Under Future & Ancillary Commercial &
(sq.m.) Compl Develoy Develoy Facilities Hotel Office
RiARE B (82) (B3 (cy (2 (3
[ BAT £E BEARYE EEREE B BERBAE
(EHK) B 2) (83) () (€2 3

Completion
Period
KIRH

7,608,563 1131604 322,252 598,19 211159 978,249 = 153,355 30/12/2026
270,767 199,764 27,248 45143 127373 199,764 - = 30/6/2027
731384 80,817 48,874 = 31,942 48,874 31,942 = 30/10/2023
97,099 15993 15,993 = = = = 15,993 171212021
188,517 179,830 1378 50,149 118,303 129,830 50,000 = 30/9/2029
4741 47,141 - - 4741 4741 - - 30/12/2026
4762 41762 4,762 595 4167 2?;% %‘gﬁg

8,985,232

1,400,17

4,004,836

240,744

1285920

368,609

314,304

110,834

76,700

1,696,911

597,451

2,402,115

154,845

493,905

240,026

413

1,030

66,308

34,066

73,855

36,819

1545

56 2,772
- 7,614,590 4,029,698 168,057

1,030

66,308

577,680

= 563,385

= 2,328,260
39,877 114,968
185,415 2167
107,307 131174

119,584

597,451

2,360,435

154,845

493,905

108,852

27

1030

61,788

TSR AR A

72

41,680

131174

119,584

4,520

R ERHRE

30/12/2029

30/3/2040

31/5/2027

30/12/2030

30/6/2027

11712027

281012021

22122021

0 —e



Land Bank Table (CONTINUED)
THRFEE—BR (B)

(As at 30 June 2024 / }2024%6A30H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name Cnty to the Group BEREHAER  Location
1% BREH REBEEES (F5XK) &
£1LES
Northern China Region
Tianjin Jinnan New City Tianjin 1289227 Jinnan District, Tianjin Municipality
%Eéﬁ%ﬁm K& X2EENEEE
Agile Chairman Tianjin Tianjin Haihe Education Park, Tianjin Municipality
"o XepEseEn X 0% 8689 XememenssEE
Agile Binhe County Tianjing Tianjin Han'qu District, Tianjin Municipality
W RenELRARD R 8 80260 zememEiE
Agile Samite Dajia Tianjin Tianjin Haihe Education Park, Tianjin Municipality
" ReRE£REAR X o0 205 zeaemETREEE
149 Agile Baodi Jingiao International Town Tianjin Tianjin 499 493,930 Baodi District, Tianjin Municipality
REEEEEEREEARE RE ' RREETEER
Agile Chairman Handan Handan Congtai District, Handan City
B0 yEpEseEn 8 0% B0 fEmEaE
Courtyard Handan Handan Congtai District, Handan City
P e i o . L
Agile Lohas Life Jinzhong Jinzhong Yuci District, Jinzhong City
©2 mnppems B 3 0568 mamgig
Yourge'nd Peninsula Jinzhong Jinzhong Yuci District, Jinzhong City
B maggee E 19s% W00 EamgiiE
Beijing Yanging District Project Beijing Yanging County, Beijing City
B yREEERA 53 e B4 prmEEE
155 Agile Jinghua Ya Jun Beijing Beijing 100% 36478 Hexi District, Economic and Technological Development Zone, Beijing City
EREEERERRD IR ’ LR EERTBEEARE
Beijing Mentougou District Project Beijing Mentougou District, Beijing City
i 1 ¢ 53 100% 2% Y rnREAR
Agile Temtory Epic Taiyuan Taiyuan Yingze District, Taiyuan City
T ARERTLE AR 9% 807 xRmies
Agile Chairman Shijiazhuang Shulazhuang Zhengding New District, Shijiazhuang City
B RZEREAHRT = 987 BEETITHE

Northern China Region Subtotal
£LES

Hong Kong
i
82% 2,010

Eastbourne Road Kowloon Tong Project A
B assreRaa

%o%g Kong 6 Eastbourne Road, Kowloon Tong, Hong Kong

159(B) %gég%%ggg% gow\oon [enolioiect %o%g Korg 23% 2,548 8-10 Eastbourne Road, Kowloon Tong, Hong Kong
King's Road & Mount Parker Road Project Hong Kong
160 EOEEMIEER 100% 3718 992-998 King's Road, 2-8, 10-16 Mount Parker Road, Quarry Bay, Hong Kong

Hong Kong Subtotal

B

Overseas
B

/igéei%l&knimang Kiabllunoul ﬁu&li’;umpur 5,1 Bandar Kuala Lumpur, Daerah Kuala Lumpur, Negeri Wilayah Persekutuan Kuala Lumpur, Malaysia
162 gggzﬁsw Res@ence ACD A zgm el 85% 4220 Monivong Boulevard, Phoum 7, Sangkat Boeung Keng Kang 3, Khan Chamkarmon, Phnom Penh, Cambodia
éa%;rasr;gcwlsacE Project 88 San Franmsco 2,787 88 Arkansas Street, San Francisco, CA, United States

Grand Total (Note 1)
it (31) 49,127,768

it
1. TiFEERBEFTRENRAEE, B A=B=C - ERTHBERERZAEERSE 2024 F 6 A 30 B - ERARTKERIHTEH -

— 100  AGILE GROUP HOLDINGS UMITED 2024 Interim Report



Land Bank Table (CONTINUED)
THFEE—ER (B)

Land Bank (sq.m.) (Note 1)
bR (FAK) (1)
Development Stage (5) Planning Nature ()
BRER B REKE
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(4) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completi Develoy Develoy Facilities Hotel Office
L AieRs ) [ 53 () % e S
BEEAK [ BAT £E BEARYE EEREE B BERBAE Period
(FH%) (F5H%) (51 (52) (53 () (2 (3 BIAH
3,010,901 452,018 47,190 368,828 36,000 9,399 36,000 406,618 30/12/2026
128,532 20,014 - 20,014 - 20,014 - - 30/12/2026
122,661 1,003,000 270 307,516 695,214 1,003,000 - - 28/6/2036
327,276 184,836 - 113,158 71678 113,158 - 7678 30/6/2026
832,564 637,020 36,142 250,282 350,596 405,469 20,000 21,551 41312027
36,480 405 - 405 - 405 - - 30/9/2024
61,162 61162 - 61,162 - 61,162 - - 30/9/2024
53,796 335 335 - - 335 - - 15/12/2020
450,699 309,882 - 245331 64,551 306,441 - 3441 30/11/2025
65,000 65,000 - - 65,000 65,000 - - 30/10/2026
80,252 66 66 - - 66 - - 2112/2021
51938 51,940 - 51,940 - 51,507 - 433 41312027
344,577 351,323 - 238,386 112,936 347,575 - 3748 30/3/2028
99,394 99,686 - 99,686 - 99,686 - - 15/8/2023

After Q4 2026
6,030 6,030 = = 6,030 6,030 - - Pl LESEN S

After Q4 2026
7,644 7,644 = = 7,644 7,644 - - PESEN S

6,715 6,715 6,715 = = 14/12/2025

- = & -- o = --

214,868 21833 - 21833 - 21833 - - 11412024
77,000 24,437 24,437 - - 24437 - - 15/6/2022
10,674 10,674 10,674 10,674 30/7/2021
S Y Y ) ) ™ Y I N
79,806,851 32,493,987 2,501,184 8,791,467 21,201,336 28,577,421 281,630 3,634,936
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