
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

Neither this announcement nor any copy thereof may be released into or distributed directly or
indirectly in the United States or any other jurisdiction where such release or distribution might be
unlawful.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any
securities in the United States or any other jurisdiction in which such offer, solicitation or sale would
be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.
No securities may be offered or sold in the United States absent registration or an applicable
exemption from the registration requirements. Any public offering of securities to be made in the
United States will be made by means of a prospectus. Such prospectus will contain detailed
information about the company making the offer, its management, as well as financial statements.
The Company does not intend to make any public offering of securities in the United States.

SINO-OCEAN GROUP HOLDING LIMITED
遠 洋 集 團 控 股 有 限 公 司

(incorporated in Hong Kong with limited liability under the Hong Kong Companies Ordinance)
(Stock code: 03377)

Sino-Ocean Land Treasure Finance I Limited
遠洋地產寶財I有限公司

Sino-Ocean Land Treasure Finance II Limited
遠洋地產寶財II有限公司

Sino-Ocean Land Treasure III Limited
遠洋地產寶財III有限公司

Sino-Ocean Land Treasure IV Limited
遠洋地產寶財IV有限公司

(incorporated in the British Virgin Islands with limited liability)

(Debt stock codes: 5869, 5276, 5623, 40115, 40670, 40760, 5202)

PROGRESS OF OFFSHORE DEBT RESTRUCTURING

This announcement is made by Sino-Ocean Group Holding Limited (the ‘‘Company’’) pursuant to
Rule 13.09(2)(a) and Rule 37.47B(a) of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the ‘‘Listing Rules’’) and the Inside Information Provisions (as
defined in the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong).
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References are made to the announcements (the ‘‘Announcements’’) of the Company dated
18 July 2024, 22 August 2024 and 10 September 2024 in relation to the Restructuring. Unless
otherwise defined, capitalized terms used in this announcement have the same meanings
defined in the Announcements.

As set out in the Announcements, the Restructuring is envisaged to be effectuated via a
combination of Restructuring Processes.

The Company announces that the Restructuring will be effectuated via two parallel processes,
being (1) a restructuring plan by the Company to be effectuated pursuant to Part 26A of the
Companies Act (the ‘‘English RP’’) and (2) a scheme of arrangement by Sino-Ocean Land HK to be
effectuated pursuant to sections 670, 673 and 674 of the Companies Ordinance (the ‘‘HK
Scheme’’), on an inter-conditional basis, taking into consideration, among other things, the
governing law of the Existing Notes (i.e. English Law) and the governing law of the Existing
Syndicated Loans and the Existing Bilateral Loan (i.e. Hong Kong Law).

The English RP will cover the relevant claims of each class of the Existing Debt Instruments while
the HK Scheme will only cover the Existing Syndicated Loans and the Existing Bilateral Loan
(i.e. Class A Debt).

NOTICE OF ENGLISH RP CONVENING HEARING

The convening hearing in respect of the English RP (the ‘‘English RP Convening Hearing’’), at
which an order will be sought from the High Court of Justice in England and Wales (the ‘‘English
Court’’) to convene meetings of the In-Scope Creditors for the purpose of considering and, if
thought fit, approving (with or without modification) the English RP, is scheduled to be heard
before the English Court on 18 October 2024, at a time to be listed and further announced on the
portal hosted by the Information Agent (the ‘‘Portal’’) (a link to which can be accessed on the
Transaction Website). The Company has issued a practice statement letter on 22 September 2024
(the ‘‘Practice Statement Letter’’), which has been posted on the Portal and will be circulated to
holders of the Existing Debt Instruments via (i) the Clearing Systems in respect of In-Scope
Creditors holding the Existing Notes and (ii) email to the existing loan agent(s) in respect of the
Existing Syndicated Loans and Existing Bilateral Loan to be further circulated to In-Scope
Creditors that are the lenders of record thereunder. In-Scope Creditors should contact the
Information Agent regarding any issues with accessing a copy of the Practice Statement Letter.

NOTICE OF HK SCHEME CONVENING HEARING

The convening hearing in respect of the HK Scheme (the ‘‘HK Scheme Convening Hearing’’), at
which an order will be sought from the High Court of Hong Kong (the ‘‘HK Court’’) to convene a
meeting of the creditors of the Class A Debt for the purpose of considering and, if thought fit,
approving (with or without modification) the HK Scheme, is scheduled to be heard before the HK
Court at 10 : 00 a.m. (Hong Kong time) on 31 October 2024.

REQUEST FOR INFORMATION

Documents and announcements related to the English RP and the HK Scheme can be found on
the Transaction Website at https://glas.agency/investor_reporting/sino-ocean-group-holding/.
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The Information Agent can be contacted using the below details:

GLAS Specialist Services Limited

Transaction Website: https://glas.agency/investor_reporting/sino-ocean-group-holding/
Email: sinoocean@glas.agency
Tel: +44 (0)20 3597 2940/+852 8009 38636/+65 6232 1407
Address: 55 Ludgate Hill Level 1 West, London, EC4M 7JW, United Kingdom
Attention: Katie Lacey

AMENDMENTS TO THE RSA TERM SHEET

As set out in the Announcements, on 18 July 2024, the Company and the CoCom agreed to the
terms of the Restructuring, as documented in the Term Sheet.

In response to the feedback from certain creditors, the Company decided to amend the Term
Sheet, specifically, amongst other clarifying amendments, to consolidate the nine tranches of
the New Notes as described in the Term Sheet into a single tranche of the New Notes with a
redemption schedule aligned to the maturity dates of the original nine tranches (the ‘‘Amended
Term Sheet’’). It is the Company’s view that such amendments set out in the Amended Term
Sheet would not have material adverse effect on the relevant creditors and are likely to be
beneficial in improving the tradability and liquidity of the New Notes. A copy of the Amended
Term Sheet can be found appended to the Practice Statement Letter.

Except for the modifications set forth above, all other terms and conditions of the RSA and the
original Term Sheet as set out in the Announcements remain unchanged.

The Company will make further announcement(s) on the progress of the Restructuring as and
when appropriate.

Holders of the Company’s securities and potential investors of the Company are reminded
to exercise caution when dealing in the securities of the Company. When in doubt, they are
advised to seek professional advice from their own professional or financial advisors.

By order of the Board
Sino-Ocean Group Holding Limited

SUM Pui Ying
Company Secretary

Hong Kong, 22 September 2024

As at the date of this announcement, the board of directors of the Company comprises Mr. LI Ming,
Mr. WANG Honghui, Mr. CUI Hongjie and Ms. CHAI Juan as executive directors; Mr. ZHAO Peng,
Mr. ZHANG Zhongdang, Mr. YU Zhiqiang and Mr. SUN Jinfeng as non-executive directors; and
Mr. HAN Xiaojing, Mr. LYU Hongbin, Mr. LIU Jingwei, Mr. JIANG Qi and Mr. CHEN Guogang as
independent non-executive directors.

As at the date of this announcement, the board of directors of each of Sino-Ocean Land Treasure
Finance I Limited, Sino-Ocean Land Treasure Finance II Limited, Sino-Ocean Land Treasure III Limited
and Sino-Ocean Land Treasure IV Limited comprises Mr. LI Ming and Mr. YANG Leyu.

3

(Incorporated in Hong Kong with limited liability under the Hong Kong Companies Ordinance) Stock Code : 03377
Sino-Ocean Group Holding Limited



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


