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PRINCIPAL PLACE OF BUSINESS AND
HEADQUARTERS IN CHINA

Building A, Standard Factory Phase I

Runzhou Road

Huishan Industrial Transformation Park

Wuxi City, Jiangsu Province

The PRC

PLACE OF BUSINESS IN HONG KONG
Room 2104, 21st Floor

Global Trade Square

21 Wong Chuk Hang Road

Wong Chuk Hang, Hong Kong

PRINCIPAL SHARE REGISTRAR
Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681, Grand Cayman

KY1-1111

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited

Shops 1712-1716, 17th Floor
Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

INDEPENDENT AUDITOR
KPMG
Certified Public Accountants

Public Interest Entity Auditor registered in accordance with
the Accounting and Financial Reporting Council Ordinance

STOCK CODE
1597

WEBSITE

www.natureenergytech.com

LISTING DATE
20 October 2020
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FINANCIAL HIGHLIGHTS
LR GRS

For the six months ended 30 June

BE/A=+HLF<EAR

4

Percentage
2024 2023 change
Unit: RMB’000 Bl AR T T —T_NE —T=F ZEAEDL
Revenue A 49,241 123,806 -60%
Gross profit E A 43 9,608 -100%
Gross profit margin EHE 0.09% 8% -99%
Loss attributable to IR EAE 1R
shareholders -15,070 5,467 -176%
Loss per share (RMB) EREBE(ARET) -0.053 -0.018 -194%
30 June 31 December Percentage
2024 2023 change
—E-ME —E-=F
Unit: RMB’000 B ARBTTT »A=+H +—A=1+—H HEA DL
Cash and cash equivalents RekREEEBEUR
and pledged deposits EHEAEFER 47,375 75,921 -38%
Total liabilities AT 218,130 256,785 -15%
Net liabilities (total liabilities FEB(BEBRRES
minus cash and cash EREFED R
equivalents and pledged EHEBFR)
deposits) 170,755 180,864 6%
Total equity BT 246,466 261,554 -6%
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MANAGEMENT DISCUSSION AND ANALYSIS

RN R

BUSINESS REVIEW

We are a wind power and pitch control system solution
provider in the PRC. We also invest and operate in the areas of
research and development (“R&D"), production and integration
of electrochemical energy storage system products.
dedicated to value creation with equipment,
technology, and innovation through synergistic business models
such as provision of integrated energy solutions and equipment

supply.

We are
resources,

INDUSTRY OVERVIEW

The development of the global energy system is showing a
trend of “decarbonization”,
wind power and photovoltaic as representatives of clean

with new energy sources such as

energy, which will gradually replace fossil energy as the main
natural energy. According to the “Notice on the Action Plan for
Carbon Peak Before 2030", the proportion of non-fossil energy
consumption will reach about 25%,
capacity of wind power and solar energy will reach more than
1.2 billion kilowatts by 2030. To achieve the goals of carbon
peak by 2030 and carbon neutrality by 2060 as scheduled, the
usher in long-term high-speed

and the total installed

wind power industry will
development opportunities.

The stochastic and intermittent nature of wind and solar energy
will lead to a reduction in the flexibility and insufficient
regulation capability of the entire high percentage clean energy
system. In order to ensure the safe and economic operation of
the system, it is necessary to introduce energy storage as a new
source of regulation capability. The positioning of energy
storage technology in the power system is mainly to utilize its
power regulation and energy storage functions,
indirectly provide regulation capacity to enhance the flexibility,
economy and safety of the power system. According to the
statistics of China Energy Storage Alliance (CNESA), in terms of
new energy storage installations globally,
energy storage is showing a rapid growth trend, with the
compound annual growth rate of the global electrochemical
energy storage installations reaching 61.87% between 2018
and 2022.

directly or

electrochemical
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Management Discussion and Analysis
R JE A R B AT

PITCH CONTROL SYSTEM RELATED
INTEGRATION, MANUFACTURE AND SALES

We develop, manufacture and sell (1) customised pitch control
systems and (2) customised core components of pitch control
systems, such as pitch drive controllers and motors, according
to the requirements of our customers, and generate revenue
from product sales and integration processes. The customers of
the pitch control systems have grown from Envision Energy at
the beginning to the current quality wind turbine
manufacturers such as Zhejiang Windey, Sany Renewable
Energy, CRRC Group, The
customers of the core components include Guoneng I&C.

Sinovel and Shanghai Electric.

During the six months ended 30 June 2024, we continued to
maintain in-depth cooperation with our quality customers in an
effort to expand our market share in the field of pitch control
systems. The Group’s pitch control system business already
covers five of the top ten wind turbine manufacturers in the
PRC. For the six months ended 30 June 2024, the Group
delivered a total of 187 sets of pitch control system products,
and the products delivered included different types of 2 MW to

7 MW models.

WIND POWER GENERATION

We commenced our wind power generation business in 2015
by operating our Duolun Wind Farm in Inner Mongolia. Our
Duolun Wind Farm is a centralised wind farm and installed
with 13 wind turbines with a total installed capacity of 19.5
MW, where we admit electricity generated to the local power
grid and sell electricity generated to the local power grid
company. We collect on-grid tariff from the local power grid
company based on the meter readings at an agreed rate on a
monthly basis.

During the six months ended 30 June 2024, the semi-annual
utilisation hours of our Duolun Wind Farm were 1,160 hours,
and the semi-annual total wind power generated and admitted
to the power grid was 22.64 million kWh.
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WIND FARM OPERATION AND MAINTENANCE
We offer post market operation and maintenance services to
include (1) general operation and
maintenance service for wind farms; (2) upgrade and
modification works for pitch control systems; and (3) supply of

our customers, which

consumables. We charge service fees and cost of the sales of
consumables through providing such services to customers.
Regarding details of the disposal of the decentralized
distributed wind farm project invested and developed by the
Group through Linggiu County Fengyuan Energy Technology
Company Limited* (B L& e RE AR A7) (“Linggiu
County Fengyuan”) in Linggiu County, Datong City, Shanxi
Province (“the Linggiu Project”), please refer to the
announcement of the Company dated 25 March 2022. The
transaction was not yet completed as of 30 June 2024 due to
the non-satisfaction of “conditions for completion” stipulated in
the Equity Purchase Agreement namely, the Linggiu Project is
still in the process of completing administrative procedures and
obtaining the final approval from the relevant government
department on the use of forest land.

ENERGY STORAGE

With energy storage as one of its core businesses, the Group
provides customers with energy storage products and solutions,
pack and system equipment, EMS,
integrated energy

energy storage modules,
intelligent energy cloud platform and
simulation and calculation platform.

In the first half of 2024, the Group took the R&D, production
and integration of energy storage system products as a
breakthrough. We established a core team, renovated the plant
and put it into operation, and implemented 2 order projects,
gaining customer recognition for energy storage products.

Management Discussion and Analysis
B R B AT

BEIFEEREE
BMAEFPRHEEMBSELRBHEERY 21
MAESEHEERBEERS  QFFIEH
EABABRRBGETRE  RQVHEREM - BB A
RERHLERY  WEREEREEREMT
BA-

ﬁﬁﬁﬁ$$@ﬁﬂ BRI REIE A
Na)((BEL%E )R LUAERKRATE LT
%&éﬁ%%ﬁﬁi AR EHIEE ([E
EFERDNE-—FTFHE F2HAAFBEHA
TR CFZAZTRAEMRAE - RZ=ZZT-H
FRA=ZTH BHRBREVEHZARED
[REGHIRERE  RHHARTHK - BIE
BEDEZRKITHRRER XIEHE BEET B

S5 {55 41 ) B S L 0

ot HE

REBEEEERELEH L REFEHR
BIEFEERERRTR  HiEMA  packRk

0 EE AL YE & I 4 .
EEREREYE HGE8ER

R R EMS »
BRAIEFLEaE -

MR_Z_MF FHF  AEBURERSEM
e AEHESKAREO - ARZOEK -
M REEERIRE B EFR2ME &
BTEFPYURBERFERHNRR

“E-NEHHRE PEAREEMRERARLE 7



Management Discussion and Analysis
R JE A R B AT

OUTLOOK OF THE GROUP

The Group will continue to focus on the new energy power
sector, maintain its domestic market share and leading position
in pitch control
performance of its well-developed wind power generation and
operation and maintenance business.
strengthen the energy storage team and the R&D of energy
storage products and systems, further enhance our team and

systems while maintaining the sound

Meanwhile, we will

product system, and develop energy storage customers deeply;
and carry out extensive establishment of energy storage
industry supply chain
advantages, with an aim to develop energy storage into a core
business of the Group as soon as possible.

resources to form complementary

Financial Position and Operating Results

In the first half of 2024, the Group maintained its wind power
generation and operation and maintenance business and
actively explored market development of the energy storage
industry. The principal operating business was adversely
affected by the business environment, but continued to develop
steadily.

REVENUE

During the six months ended 30 June 2024, the Group
recorded a total revenue of approximately RMB49 million,
representing a decrease of 60% from approximately RMB124
million in the first half of 2023, which was mainly due to the
decrease in sales orders of the Group’s pitch control systems
business during the reporting period.
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The table below sets forth a breakdown of the Group’s revenue
during the reporting period:

Management Discussion and Analysis
B R B AT

TREINAEERREHA K AR

Six months Six months
ended 30 June ended 30 June
2024 2023
BE_T-_NE BE_T_=F
~A=+H2 NA=+H
IER@EA LEREA
RMB’000 RMB’000
ARETR AREF T

Pitch control systems related BREIEHRAGERES R
integration, manufacture and sales P&k 19,921 103,021
Wind power generation [B % E 7,704 9,523
Wind farm operation and maintenance B 3518 & & 4 # 7,319 10,711
Energy storage % BE 14,297 551
Total FEgE) 49,241 123,806

In the first half of 2024, revenue generated from the pitch
control system business amounted to approximately RMB20
million, representing a decrease of approximately RMB83 million
or approximately 81% from the first half of 2023. This was
mainly due to the delay in the approval and commencement of
construction of wind power projects in the first half of 2024,
the lack of market demand at the current stage and the
decrease in orders.

Revenue from the wind power generation business for the first
half of 2024 amounted to approximately RMB8 million,
representing a decrease of approximately RMB2 million or
approximately 19% from the first half of 2023. This was mainly
due to the reduction in overall electricity consumption in 2024,
which limits the amount of electricity admitted to the power
grid.

Revenue from the wind farm operation and maintenance
business amounted to approximately RMB7 million in the first
half of 2024, representing a decrease of approximately RMB3
million or approximately 32% as compared to the first half of
2023, which was mainly attributable to the decrease in number
of orders of lube oil for wind power generators.
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Management Discussion and Analysis
R JE A R B AT

Revenue from the energy storage business was approximately
RMB14 million for the first half of 2024, and the energy
storage business is in the expansion stage.

Cost of Sales

For the six months ended 30 June 2024, the Group's cost of
sales amounted to approximately RMB49 million, representing a
decrease of approximately RMB65 million or approximately
57% as compared to the first half of 2023, which was mainly
due to the decrease in costs brought about by the decrease in
orders for the pitch system.

For the six months ended 30 June 2024, the cost of sales of
the Group’s business segments were as follows:

The cost of sales of the pitch control system business mainly
consists of raw material costs, staff costs and depreciation. The
cost of sales of pitch control system business amounted to
approximately RMB25 million, representing a decrease of
approximately RMB75 million or approximately 75% as
compared to the first half of 2023, which was mainly due to
the decrease in cost as a result of the decrease in orders.

The cost of sales of the wind power generation business mainly
includes depreciation and staff cost. The cost of sales of wind
power generation business amounted to approximately RMB4.3
million, which remained generally consistent with the first half
of 2023.

The cost of sales of the wind farm operation and maintenance
business mainly includes raw material costs and staff costs. The
cost of sales of the wind farm operation and maintenance
business amounted to approximately RMB5.6 million,
representing a decrease of approximately RMB3.4 million from
approximately RMB9 million in the first half of 2023, which was
mainly attributable to the decrease in cost as a result of the
decrease in orders.

The cost of sales of the energy storage business mainly
included raw material costs, staff costs and depreciation, which
in the first half of 2024 amounted to approximately RMB15
million.
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Gross Profit and Gross Profit Margin

For the six months ended 30 June 2024, the Group’s gross
profit amounted to approximately RMBO million, representing a
decrease of approximately 100% as compared to approximately
RMB10 million for the first half of 2023. The Group’s overall
gross profit margin was 0%,
approximately 8% as compared to the first half of 2023, which
was mainly due to the decrease in gross profit margin of the
pitch control system.

representing a decrease of

For the six months ended 30 June 2024, the gross profit and
gross profit margin of the Group’s business segments were as
follows:

The gross profit of pitch control system business amounted to
approximately RMB-5 million, representing a decrease of
approximately RMB8 million as compared to the first half of
2023. The gross profit margin of the pitch control business
decreased from 3% in the first half of 2023 to —24% in the
first half of 2024. This was mainly due to the reduction of sales
while the fixed costs remained stable.

The gross profit of wind power generation business amounted
to approximately RMB3 million, representing a decrease of
approximately RMB2 million as compared to the first half of
2023. This was mainly due to the decrease in revenue as a
result of the decrease in the amount of electricity admitted to
the power grid, while the costs, such as depreciation, were
fixed and unchanged.

The gross profit of wind farm operation and maintenance
business amounted to approximately RMB2 million, which
remained consistent compared to the first half of 2023.

The gross profit margin of energy storage business was
approximately =3%, which was mainly due to the higher unit
fixed costs as a result of the lack of business.

Management Discussion and Analysis
B R B AT
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Management Discussion and Analysis
B JE & B AT

OTHER REVENUE
For the six months ended 30 June 2024, the Group’s other
revenue amounted to approximately RMB1
remained consistent compared to approximately RMB1 million in
the first half of 2023.

million, which

SELLING AND DISTRIBUTION EXPENSES

For the six months ended 30 June 2024, the Group’s selling
and distribution expenses amounted to approximately RMB4
million, representing an increase of RMB1 million as compared
to approximately RMB3 million in the first half of 2023, which
was mainly attributable to the increase in business promotion
expenses and personnel during the expansion period of the
energy storage business in the first half of 2024.

ADMINISTRATIVE AND OTHER OPERATING
EXPENSES

For the six months ended 30 June 2024, the Group’'s
administrative and other operating expenses amounted to
approximately RMB12 million,
compared to approximately RMB11 million in the first half of
2023.

which remained consistent

FINANCE COSTS

Finance costs mainly represent the interest expenses on bank
loans and loans due to third parties. For the six months ended
30 June 2024, the Group’s finance costs amounted to
approximately RMB2 million, representing an increase of
approximately RMB1 million as compared to approximately
RMB1 million in the first half of 2023, which was mainly
attributable to the increase in loans for the energy storage
project.

GEARING RATIO

Gearing ratio is calculated as the Group’s total liabilities divided
by total assets. For the six months ended 30 June 2024, the
Group’s gearing ratio was 47%, which remained consistent
compared to the ratio at 31 December 2023.

LOSS FOR THE REPORTING PERIOD

As of 30 June 2024, the Group's loss for the period amounted
to approximately RMB15 million, representing an increase of
approximately RMB10 million from loss of approximately RMB5
million in the first half of 2023.
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LOSS ATTRIBUTABLE TO EQUITY
SHAREHOLDERS OF THE COMPANY

As of 30 June 2024, the loss attributable to the equity
shareholders of the Company amounted to approximately
RMB13 million. This represented an increase of approximately
RMB9 million as compared to the loss of approximately RMB4
million for the first half of 2023.

LIQUIDITY AND CAPITAL SOURCE

The working capital of the Group is derived from the cash
flows generated from our operating activities, the existing cash
and cash equivalents of the Company, bank loans and net
proceeds from listing. After prudent analysis, our Directors
believe that the Group has sufficient working capital to satisfy
its operating needs for the present and for the year ended
31 December 2024.

As at 30 June 2024, the balance of the pledged bank deposits
and cash and cash equivalents amounted to approximately
RMB47 million,
RMB29 million from approximately RMB76 million as at
31 December 2023. The bank and other borrowings of the
Group as at 30 June 2024 were denominated in RMB and
United States dollars, with an annual interest rate of 2.75%—
7%. As at 30 June 2024, the interest-bearing bank and other
borrowings of the Group amounted to approximately RMB94
million, representing an increase of approximately RMB25
million from approximately RMB69 million as at 31 December
2023.

representing a decrease of approximately

CASH FLOWS

As of 30 June 2024, the Group's cash and cash equivalents
amounted to approximately RMB37 million, representing a
decrease of approximately RMB19 million from approximately
RMB56 million as of 31 December 2023, which was mainly due
to the settlement of the payables for the purchase of raw
material for pitch control systems.
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Management Discussion and Analysis
B JE & B AT

CAPITAL EXPENDITURES

In the first half of 2024, the Group’s capital expenditures
amounted to approximately RMB3 million, representing a
decrease of approximately RMB17 million as compared to the
capital expenditure of approximately RMB20 million in the first
half of 2023. This was mainly due to the payment for the
construction of the energy storage project and the renovation
of the new plant in the previous year.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any material
contingent liabilities.

PLEDGE OF ASSETS BY THE GROUP

The balance of bank loans was approximately RMB10 million,
which was secured by the intellectual property rights of the
Group's subsidiary. As at 30 June 2024, the bank loan was not
yet repaid by the Group's subsidiary.

HUMAN RESOURCES

The Group has offices in Beijing, Inner Mongolia, Shanghai,
Wuxi, Shenzhen and Hong Kong. As at 30 June 2024, the
Group employed a total of 174 employees (31 December 2023:
151 employees), all of which entered into labour contracts.
According to the PRC Labour Law and the relevant laws and
regulations, the contracts of such employees expressly stipulate
the position, responsibilities, remuneration, staff benefit,
training, obligation of confidentiality and other related matters
of the employee.

SIGNIFICANT INVESTMENT HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, AND FUTURE PLANS FOR
SIGNIFICANT INVESTMENTS AND CAPITAL
ASSETS

Save as disclosed in this interim report, the Group did not have
any significant investment or material acquisition or disposal of
subsidiaries, affiliated companies and joint ventures during the
six months ended 30 June 2024. Save for the information
disclosed in this interim report, as at the date of the interim
report, the Group did not have any significant investments or
acquire any capital assets approved by the Board.
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POTENTIAL RISK EXPOSURES

Policy uncertainty risk

The wind power and energy storage industries are significantly
If there is any change in the supporting
government policy of the country for the development of new

policy driven.

energy, the whole new energy industry chain will be adversely
affected, leading to a decrease in the demand and investment
in sectors such as pitch control systems, investments in new
energy and energy storage, which in turn may affect the
Group's overall business and development strategies.

Financial risk

If the Group fails to generate sufficient cash flows from its
business operation, it may materially affect the normal
operation of the Group. In addition, accounts receivable and
bills receivable are affected by the uncertainty of the operation
of our customers, which lead to the risk of delayed cash
collection by the Company. The Group will strictly adhere to its
accounts receivable management and credit system, track the
status of operation and payment progress of its customers and
monitor the real-time cash status on an ongoing basis, so as to

effectively control the financial risk.

Foreign exchange risk

The Group mainly operates in the PRC, and most of the
transactions in the course of operation are denominated in
Renminbi (“RMB"). As at 30 June 2024, the non-RMB assets are
mainly cash and cash equivalents, which are denominated in
Hong Kong dollars or U.S. dollars. The Group has not entered
into any forward foreign exchange contracts to hedge foreign
exchange risk, but the management will monitor the foreign
exchange risk on an ongoing basis and adopt prudent measures
to mitigate foreign exchange risk.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEXRERRE

ft & Al

CORPORATE GOVERNANCE
The Board is committed to achieving good corporate
governance standards.

The Board believes that good corporate governance principles
and practices should emphasise accountability and an increase
in transparency which will enable the Group’s stakeholders,
investors, customers, suppliers,
employees and the community to have trust and faith in the
Group to take care of their needs, enhance corporate value,
formulate its business strategies and policies, and enhance its
transparency and accountability.

including shareholders,

The Company has adopted the principles and code provisions
set out in the Corporate Governance Code (the “CG Code”)
contained in Appendix C1 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) as the basis of the
Company’s corporate governance practices. To the best
knowledge of the Directors, the Company has complied with all
applicable code provisions under the CG Code (as amended
from time to time) during the six months ended 30 June
2024.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS OF
LISTED ISSUERS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix C3 to the Listing Rules as its own code
of conduct regarding directors’ securities transactions.

Specific enquiry has been made to all the Directors and each of
the Directors have confirmed that they have complied with the
required standards set out in the Model Code during the six
months ended 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities for the
six months ended 30 June 2024.
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CHANGES IN THE INFORMATION OF
DIRECTORS AND CHIEF EXECUTIVE AND
SENIOR MANAGEMENT OF THE COMPANY

Mr. Chen Xi, deputy general manager of technology, has
resigned from the Company on 30 April 2024.

There has been no disclosable change in information of the
Directors and chief executive of the Company pursuant to Rule
13.51B(1) of the Listing Rules since the publication of the 2023
annual report of the Company.

SHARE OPTION SCHEME

The Company has conditionally adopted the share option
scheme (the “Share Option Scheme”), which was adopted by
written resolutions passed by its shareholders on 16 July 2021
(the “Adoption Date”).

The purpose of the Share Option Scheme is to enable the
Group to grant options to the Eligible Participants (including (i)
any full-time employees (including any executive Director but
excluding any non-executive Director independent
non-executive Director) of the Company, any subsidiary or any
entity in which any member of the Group holds any equity
interest (an “Invested Entity”); (ii) any independent
non-executive Director and chief executive (as defined in the
Listing Rules) of the Company or any subsidiary; (iii) any
Director (including independent non-executive Director) and
chief executive (as defined in the Listing Rules) of any Invested
Entity; (iv) any adviser (professional or otherwise) or consultant
to any area of business or business development of any
member of the Group or any Invested Entity; (v) any supplier of
goods or services to any member of the Group or any Invested
Entity; (vi) any customer of any member of the Group or any
Invested Entity; (vii) any person or entity that provides research,
development or other technological support to any member of
the Group or any Invested Entity; and (viii) any shareholder of
any member of the Group or any Invested Entity or any holder
of any securities issued by any member of the Group or any
Invested Entity), to enable the Group to grant Options to the
Eligible Participants as rewards for their
contribution to the Group.

and

incentives or

Corporate Governance and Other Information
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Corporate Governance and Other Information
TEERREMER

The Board shall, in accordance with the provisions of the Share
Option Scheme and the Listing Rules, be entitled but shall not
be bound at any time within a period of ten (10) years
commencing from the Adoption Date to make an offer as the
Board may in their absolute discretion impose any conditions,
restrictions or limitations in relation to the options (which shall
be stated in the letter containing the offer) to any person
belonging to the Eligible Participant(s) to subscribe, and no
person other than the Eligible Participant named in such the
offer may subscribe.

The exercise price (subject to adjustment as provided therein) of
the option under the Share Option Scheme shall not be less
than the highest of: (i) the closing price of the Shares as stated
in the Stock Exchange’s daily quotation sheet on the offer date
which must be a business day; (ii) the average closing price of
the Shares as stated in the Stock Exchange’s daily quotation
sheets for the five business days immediately preceding the
offer date; and (iii) the nominal value of the Shares. The total
number of Shares which may be issued upon exercise of all
options to be granted under the Share Option Scheme shall not
exceed 10% of the total issued share capital of the Company
as at the Adoption Date (i.e. not exceeding 25,000,000
Shares). However, the maximum number of Shares which may
be allotted and issued upon exercise of all outstanding share
options granted and yet to be exercised under the Share
Option Scheme and any other share option scheme adopted by
the Group shall not exceed 30% of the Shares in issue from
time to time. The total number of Shares issued and to be
issued upon exercise of the options under the Share Option
Scheme and the options granted under any other share option
scheme of the Group (including both exercised or outstanding
options) to each grantee in any 12-month period shall not
exceed 1% of the Shares from time to time, without separate
approval obtained from the Company’s shareholders in general
meeting. The Company may specify a minimum holding period
and performance conditions or targets which must be achieved
before the options can be exercised by the grantees of the
Share Option Scheme. The amount payable by the grantee to
the Company on acceptance of the offer shall be RMB1.00. The
options granted are exercisable for a period (which may not be
later than ten (10) years from the offer date of that option) to
be determined and notified by the Directors to the grantee
thereof and, in the absence of such determination, from the
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offer date of such option to the earlier of (i) the date on which
such option lapses; and (ii) ten (10) years from the offer date
of that option.

The total number of shares which may be issued upon exercise
of all share options to be granted under the Share Option
Scheme as at the date of the interim report is 25,000,000
(10% of the total issued share capital).

For the six months ended 30 June 2024, there are no material
matters relating to the Share Option Scheme under the Listing
Rules that were reviewed and/or approved by the remuneration
committee of the Company and the Company did not have any
matters relating to any grants of options to the Directors or the
senior management of the Company as set out in rule 17.03(F)
and rules 17.06B(7) and (8) of the Listing Rules.

No share options have been granted under the Share Option
Scheme as at 30 June 2024. The Share Option Scheme shall
remain in force for a period of 10 years from the Adoption
Date.

DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2024, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company and any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SFO")) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required to be
kept by the Company under Section 352 of the SFO, or which
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required, pursuant to the Model Code set out in
Appendix C3 to the Listing Rules as adopted by the Company,
to be notified to the Company and the Stock Exchange, were
as follows:

Directors’ interests in the Company

R MORR - RIBEAN R B BR A A L AR BRI B
BRCIFTE MR E TR - A AR F KRB
MEmMORBEWT

()

ESRALEIMER

Number of
Shares held/ Percentage of

and the underlying Shares interested, if any, divided by the
number of Shares in issue of 250,000,000 as at 30 June
2024.

Name of Director Capacity Interested in shareholding
s HE#ER

EEfa 5 B R 9 & B FRESL

(Note 1) (Note 3)

(BF3E1) (fF7E3)

Mr. Cheng Liquan Richard Interest in a controlled 187,500,000 (L) 75%
("Mr. Richard Cheng”) corporation (Note 2)
BE2EE(RERLLE]D R AE R (M 5E2)

Notes: B 5E

1. The letter (L) denotes the person’s long position in such 1. TLIEZATRZEROHHOTE -
Shares.

2. These Shares are held by Hongyuan BVI (as defined below). 2. ZEBRHALEBVIER R TR
The entire issued shares of Hongyuan BVI are legally and B o AEBVIZHEBITRMBESSE
beneficially owned by Mr. Richard Cheng, the chairman of EHRATEEFERETAESZERHE
the Board and an executive Director. Accordingly, B-AHt BEZHRBAE GO EXV
Mr. Richard Cheng is deemed to be interested in all the B IRER AR RN LEBVIFFA S
Shares held by Hongyuan BVI under Part XV of the SFO. FTERMDAPHEEER -

3. The percentage represents the total number of the Shares 3. BEohEEAEEZORNDREERG

(B BB AR —_E_NEXA=+
H B #1785 % B 250,000,0000% °
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(ii)

Directors’ interests in associated corporation of the
Company

Corporate Governance and Other Information
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Number of Percentage
Name of associated Shares held/ of
Name of Director corporation Capacity Interested in shareholding
Fits #AE
125 09 Bk
EEHE 1R EE =B & T8 56 BB #HkESt
Mr. Richard Cheng Hongyuan Company Beneficial owner 1 100%

(Note 2) Limited (“Hongyuan
BVI") (Note 1)
BB 20L& (MiF2) Shim AR AR ([5L&BVI]) BmEA A
(B 5ET)
Notes: M 5T

1. Hongyuan BVI is a direct Shareholder of the Company and
is an associated corporation of the Company within the
meaning of Part XV of the SFO.

2. Mr. Richard Cheng is a director of Hongyuan BVI.

Save as disclosed above, as at 30 June 2024, none of the
Directors or chief executives of the Company and their
respective associates had any interests or short positions
in any Shares, underlying Shares or debentures of the
Company and its associated corporations (within the
meaning of Part XV of the SFO) which would have to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to
be kept by the Company under Section 352 of the SFO,
or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, so far as the Directors are aware, the
interests or short positions of the entities/persons, other than a
Director or chief executive of the Company, in the Shares and
underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to
be kept by the Company under Section 336 of the SFO, were
as follows:

Substantial shareholders’ interest in the Company
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Number of

Shares held/ Percentage of

Name of shareholder Capacity Interested in Shareholding
Fi¥s HAE#ER

BREE HaE 5 B 9 & B HFRaS
(Note 1) (Note 4)
(BfF5E1) (B 7E4)

Hongyuan BVI (Note 2) Beneficial owner 187,500,000 (L) 75%

shiRBVI(FI7E2) EmEA A

Ms. Zhou Xuan (Note 3) Interest of spouse 187,500,000 (L) 75%

B BE 22 £ (B 3E3) B
Notes:
1. The letter “L” denotes the entity/person’s long position in the

Shares.

2. Hongyuan BVI is wholly owned by Mr. Richard Cheng. Under the
SFO, Mr. Richard Cheng is deemed to be interested in the same
number of Shares in which Hongyuan BVI is interested.

3. Ms. Zhou Xuan, being the spouse of Mr. Richard Cheng, is
deemed, or taken to be, interested in the Shares in which
Mr. Richard Cheng is interested for the purpose of the SFO.

4. The percentage represents the total number of the Shares and
the underlying Shares interested, if any, divided by the number
of Shares in issue of 250,000,000 as at 30 June 2024.

GEE

FERILRTZER ALRERNODNER -

SLEBVIHIEE 2 E2EHA - RIBEEFHF R
HEKY BE2AEWERBNLEBVIES
BEMERBERD P HESEE -

RESRBEGRAMS  ARXLERER
EEENEBRERIRERER2 LR
ERAEMRNTDHERES -

DEEEE RSN G RABRG (0E)
é@%ﬂ% LR -ZZE-_MNENA=Z+HEETR
7 81 B 250,000,000 °

22 CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2024



Save as disclosed above, as at 30 June 2024, the Company had
not been notified of any entities/persons (other than Directors
or chief executives of the Company) who had interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in the
register required to be kept by the Company under Section 336
of the SFO.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The Company established the audit committee with written
terms of reference in compliance with the CG Code (the "Audit
Committee”). As at the date of this report, the Audit
Committee consists of three independent non-executive
Directors, namely Ms. Hung Pui Yu (“Ms. Hung”), Mr. Kang Jian
and Mr. Li Shusheng. The Audit Committee is chaired by
Ms. Hung, who has appropriate professional qualifications and
experience as required by Rule 3.10(2) of the Listing Rules.

The Audit Committee of the Company has discussed with the
management the accounting principles and policies adopted by
the Group and has reviewed the Group’s unaudited interim
consolidated financial statements and interim report for the six
months ended 30 June 2024.

INTERIM DIVIDEND
The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2024.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
r = 18 m R

FOR THE SIX MONTHS ENDED 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)
BE—Z-MOFRA=ZTHLEARER —REEZURARKIIR)

Six months ended 30 June

BESA=+HLK{EAR

2024 2023
—T_-ME —E =4
Note RMB’000 RMB’000
B 5 ARSETR AREET T
Revenue Y 3 4 49,241 123,806
Cost of sales & B AR (49,198) (114,198)
Gross profit EFH 43 9,608
Other revenue H fth U 2 5(a) 830 925
Other net (loss)/gain Hin (E18), e 558 5(b) (10) 41
Selling and distribution expenses HERDHAX (4,338) (3,441)
Administrative and other operating ITH R HEAMEE R
expenses (11,513) (10,848)
Loss from operations EEFRBEBE (14,988) (3,715)
Net finance costs BE KA FRE 6(a) (1,714) (1,277)
Loss before taxation 2N oF i 6 (16,702) (4,992)
Income tax Fris i 7 1,632 (475)
Loss for the period HAEE (15,070) (5,467)
Attributable to: LT&FEM:
Equity shareholders of the Company  ZK 2 &) 25 % & (13,343) (4,417)
Non-controlling interests FEVE AR M = (1,727) (1,050)
Loss for the period HAEsE (15,070) (5,467)
Loss per share BREE 8
Basic and diluted (RMB) ERREEE(ARE) (0.053) (0.018)

SE31ZE52 8 P # T & 4 7 o B B 755 e o5 4B P

The notes on pages 31 to 52 form part of this interim financial
report. 9 e
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

= A
r = 18

Hfth & WU & 3R

FOR THE SIX I\/IONTHS ENDED 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_FT_MNFERA=1THLEREA— *i“‘%V(LAJ\E%EJT\)

Six months ended 30 June

BESA=+HLK{EAR

2024 2023
k- Rl ) - 3 —TE-=4F
Note RMB’000 RMB’000
(g ARETR AR T T
Loss for the period A EsE (15,070) (5,467)
Other comprehensive income HAaHEtb2Ems
for the period (after tax (EHIEARE) -
adjustment):
Item that will not be reclassified to BT EEHDIHE B
profit or loss: AIEA -
Exchange difference on translation of & AR [E M K HEK
company level financial statements HEREZ2E 205 768
Items that may be reclassified Hig At EF 7 ZE
subsequently to profit or loss: f@fﬁ #IEE
Exchange differences on translation BRENEEEEIEARK
of financial statements of entities E’]“E’Lﬁi‘fﬁ’]ﬂﬁf?’%#ﬁ%ﬂ’\]
with functional currencies other N ER
than RMB (223) (779)
Other comprehensive income HaHEt2EE
for the period (18) (11)
Total comprehensive income HrhzmkisEE
for the period (15,088) (5,478)
Attributable to: LT &FREM:
Equity shareholders of the Company  ZAQ &z KR (13,361) (4,428)
Non-controlling interests eI AR (1,727) (1,050)
Total comprehensive income HAhz2EaniEsE
for the period (15,088) (5,478)
The notes on pages 31 to 52 form part of this interim financial 55312528 Fr kKl 5T A& 2 0 HA B 75 3R 45 48 5K 2B
report. e
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
r & B B AR L R

AT 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)
R-Z-mEARA= +E—5E£<‘<$$?(LA/\E¢%§7§IJT)

At 30 June At 31 December

2024 2023

MRZFZNE RZZTE-=F
~A=+H +-ZA=+—H

Note RMB'000 RMB’000
B 5E ARETR AR T T

Non-current assets EREEE
Property, plant and equipment LE BN 9 120,520 125,672
Contract assets BHEBE 13,955 13,831
Other receivables H b g W FN 1A 11 300 600
Deferred tax assets EIEFRTE & = 3,161 1,123
137,936 141,226
Current assets RBEE
Assets held for sale HIELHEEE 7,048 7,048
Inventories ey 10 49,555 12,989
Contract assets BHEBEE 42,465 36,874
Trade and other receivables g5 Kk E e FIE 11 154,778 218,922
Loans to related parties and RETEBET R —A
a third party E=FHER 12 25,439 25,359
Cash and cash equivalents fﬁi&fﬁfﬁvfﬁm 13(a) 36,701 55,824
Pledged deposits BTN 13(b) 10,674 20,097
326,660 377,113
Current liabilities RBERE
Bank loans and other borrowings fE /\TA&ETﬂTﬁ#\ 14 93,606 68,561
Trade and other payables B 5 & HAh & 508 15 110,754 169,749
Lease liabilities fﬂi?fiiéfi 2,954 4,310
Contract liabilities EHBEE 806 995
Current taxation BN HA % 18 206 463
208,326 244,078
Net current assets REBEEFE 118,334 133,035
Total assets less current liabilities EEERTETERE 256,270 274,261

The notes on pages 31 to 52 form part of this interim financial ~ Z531Z=52 5 F7 # M & /& 2% 70 HA B 7% 3 45 4B AR 30
report. 72

o

26 CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2024



Consolidated Statement of Financial Position

iR e MR IR &

AT 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)
MRZZ_HIERA=TH —REBERUAARKIIR)

At 30 June At 31 December
2024 2023
NREZFBZWUE R-ZZT-=%F
~A=+H +-—A=+—H
Note RMB’'000 RMB'000
=2 AREFT ARETIT
Non-current liabilities EREEE
Trade and other payables B 5 K& E b & FIE 15 835 2,093
Lease liabilities HEBE 8,969 10,614
9,804 12,707
NET ASSETS BEFHE 246,466 261,554
CAPITAL AND RESERVES BERREE
Share capital % 7 2,168 2,168
Reserves {1 242,363 255,724
Total equity attributable to equity AXA S #EERFEREE
shareholders of the Company HLEE 244,531 257,892
Non-controlling interests FESERR S 1,935 3,662
TOTAL EQUITY BN 246,466 261,554

The notes on pages 31 to 52 form part of this interim financial

report.

7 e
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
re B R

FOR THE SIX MONTHS ENDED 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)

BE_Z_NFANA=THLEARER —REEZUAARKEIITR)

Attributable to equity shareholders of the Company

ARAERRREN
PRC Non-
Share Share Other  statutory  Exchange  Retained controlling Total
capital  premium reserve reserve reserve profits Total  interests equity
FEEE iR
BAx  ROEE EAtEE i EXEE  REER it ER ERfE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT ARETRT ARETRT ARETT ARBTRT ARETR ARETR ARETR
Balance at 1 January 2023 R-F-=f-f—-8H
33 2,168 95,992 31,646 9,490 (1,278) 129,985 268,003 268,003
Changes in equity for the six months ended BE-B-=ExA=+1H
30 June 2023: LrER#LEEE:
Loss for the period HREE - - - - — (4.417) (4,417) (1,050) (5,467)
Other comprehensive income Hth 2 E R - — - - (1) - (1) 1)
Total comprehensive income 2ANGEE - — — — (1) (4417 (4,428) (1,050) (5,478)
Capital contributions from non-controlling interests ~ FFiZBERHERLE - — — — - — - 6,000 6,000
Balance at 30 June 2023 and 1 July 2023 R-ZFZ=Z£5AZ+AR
ZE-=EtR-8EH
&8 2,168 95,992 31,646 9,490 (1,289) 125,568 263,575 4,950 268,525
Changes in equity for the six months ended HE-B-=%+ZH
31 December 2023: St+-BEAEARS
#8:
Loss for the period HREE — — — — — (5,727) (5,727) (1,288) (7,015)
Other comprehensive income Hth2ENE - - - - 44 - 44 44
Total comprehensive income PHMERE - — - - 44 (5,727) (5,683) (1,288) (6,971)
Appropriation of reserve PEREE - — - 775 — (779) — — -
Balance at 31 December 2023 RZB-=%+ZAH
=t+-BH&L 2,168 95,992 31,646 10,265 (1,245) 119,066 257,892 3,662 261,554
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Consolidated Statement of Changes in Equity
GEY LD

FOR THE SIX MONTHS ENDED 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)
BE_Z_NFANA=THLERER —REEZUAARKEIITR)

Attributable to equity shareholders of the Company

FATRBRRENR
PRC Non-
Share Share Other  statutory Exchange  Retained controlling Total
capital  premium reserve reserve reserve profits Total interests equity
FEEE E3]

kx  R#ER AR e EnfE RE@RH &t i ERlE
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'O00  RMB'000  RMB000  RMB000
ARBTR ARETR ARBTR ARBTR ARBTR ARNTR ARETR ARBTT ARETR

Balance at 31 December 2023 and RZBZ=f+ZRA=+-
1 January 2024 BR-E-mE-A-8
ST 2,168 95,992 31,646 10,265 (1,245) 119,066 257,892 3662 261,554

Changes in equity for the six months ended BE-S-MEXA=+A

30 June 2024: LREAEDEE:
Loss for the period HAEE = = - - - (13343)  (13,343) (1,727)  (15,070)
Other comprehensive income Hip2EME = = = - (18) - (18) - (18)
Total comprehensive income rANEEE = - - - (18)  (13,343)  (13,361) (1,727)  (15,088)
Balance at 30 June 2024 RZE-MERAZTHY
&8 2,168 95,992 31,646 10,265 (1,263) 105,723 244,531 1,935 246,466

<]

The notes on pages 31 to 52 form part of this interim financial 55312525 Fr &kt 5T A& 2 0 A BF 75 3R 45 48 5 2B
report. 7
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

HHEEHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2024 — UNAUDITED (EXPRESSED IN RENMINBI)
BE—Z-MOFRA=ZTHLEARER —REEZURARKIIR)

Six months ended 30 June

BEAA=+HIL<EA

2024 2023
- el 1 - 3 — T =4
Note RMB’000 RMB 000
B 5 AREFT ARET T
Operating activities HEEE
Cash (used in)/generated KE (TR FBBEe
from operations (36,956) 598
Tax paid =ENEZSE (664) (491)
Net cash (used in)/generated from & ;FE (FTH)
operating activities R&FE (37,620) 107
Investing activities BEEE
Payment for the acquisition of WHEEME  WE &
property, plant and equipment R IE (3,090) (19,863)
Repayment of a third-party loans BEF=ZFEXK = 89
Loans to a third party A—ZFE=7EXR (80) —
Interest received B U F & 217 137
Net cash used in investing BEETBHFARLFE
activities (2,953) (19,637)
Financing activities A& EE
Capital contributions from non- JFEEREENERNLE
controlling interests - 6,000
Capital element of lease rentals paid ENHEEHEEE RIS (3,001) (2,944)
Interest element of lease rentals paid Eﬁfﬂf*ﬁﬂiﬂ BEo (329) (348)
Proceeds from bank loans RITERTE A 26,795 3,000
Repayment of bank loans tsjaﬁﬁﬁgm (1,800) -
Interest paid B AT F A (381) (240)
Net cash generated financing MEGTSMTHRSEHE
activities 21,284 5,468
Net decrease in cash IREBLEE (19,289) (14,062)
Cash at 1 January R—HA—BME: 55,824 43,911
Effect of foreign exchanges rates EXRE AL
changes 166 554
Cash at 30 June RAB=+HWMEE 13 36,701 30,403

The notes on pages 31 to 52 form part of this interim financial
report. 5 o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
AR 2 1% P HA BB o B A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BﬁL‘iFﬁﬁ? F BRI AR SIR)

GENERAL INFORMATION

China Nature Energy Technology Holdings Limited (the
“Company”) was incorporated in the Cayman Islands on
28 November 2019 as an exempted company with limited
liability under the Companies Law of the Cayman Islands.
The Company’s shares were listed on the Main Board of
the Stock Exchange of Hong Kong Limited on 20 October
2020. The Company and its subsidiaries (collectively as the
“Group”) are principally engaged in the research and
development, integration, manufacture and sales of pitch
control systems and related components, wind power
generation, wind farm operation and maintenance
business and energy storage business in the People’s
Republic of China (the “PRC").

BASIS OF PREPARATION

This interim financial report of the Group has been
prepared in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited, including
compliance with International Accounting Standard
("IAS") 34, Interim financial reporting, issued by the
International Accounting Standards Board (“IASB”). It was
authorised for issue on 28 August 2024.

The interim financial report has been prepared in
accordance with the same accounting policies adopted in
the 2023 annual financial statements, except for the
accounting policy changes that are expected to be
reflected in the 2024 annual financial statements. Details
of any changes in accounting policies are set out in Note
3.

The preparation of an interim financial report in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.
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Notes to the Unaudited Interim Financial Report
NS 2 Az P HA B R i o BN S

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIEABIEE -

2

32

BRIA AR FIR)

BASIS OF PREPARATION (Continued)
This
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of
the changes in financial position and performance of the
Group since the 2023 annual financial statements. The
condensed consolidated interim financial statements and
notes thereon do not include all of the information
required for a full set of financial statements prepared in
Reporting

interim financial report contains condensed

accordance with the International Financial

Standards (“IFRS").
The interim financial report is unaudited.

The financial information relating to the financial year
ended 31 December 2023 that is included in the interim
financial report as comparative information does not
constitute the Company’s annual consolidated financial
statements for that financial year but is derived from

those financial statements.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified and did
not include a reference to any matters to which the
auditor drew attention by way of emphasis without
qualifying its report.

2
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CHANGES IN ACCOUNTING POLICIES

The IASB has issued the following amendments that are
first effective for the current accounting period of the
Group. Of these, the following developments are relevant
to the Group’s financial statements:

Amendments to IAS 1, Presentation of financial
statements: Classification of liabilities as current or
non-current (2020 amendments”)

Amendments to IAS 1, Presentation of financial
statements: Non-current liabilities with covenants
(2022 amendments”)

Amendments to IFRS 16, Leases: Lease liability in a
sale and leaseback

Amendments to IAS 7, Statement of cash flows and
IFRS 7, Financial instruments: Disclosures — Supplier
finance arrangements

None of these developments had a material effect on how

the Group’s results and financial position for the current
or prior periods have been prepared or presented in this
interim financial report. The Group has not applied any

new standard or interpretation that is not yet effective for
the current accounting period.

REVENUE AND SEGMENT REPORTING

(a)

Revenue

The principal activities of the Group are the research
and development, integration, manufacturing and
sales of pitch control systems and related
components, sales of wind power, wind farm
operation and maintenance business, and energy
storage business. Further details regarding the
Group’s principal activities are disclosed in Note

4(b).

Notes to the Unaudited Interim Financial Report
AN A8 25 Az P B B S i o B S

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
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Notes to the Unaudited Interim Financial Report
R E P AR E M

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BrERBIEE - TRANRAREIIR)

4 REVENUE AND SEGMENT REPORTING 4 WEERDEBHEE
(Continued)
(a) Revenue (Continued) (@) Wz (&)

(i) Disaggregation of revenue
Disaggregation of revenue from contracts with
customers by business lines is as follows:

() We#HHE
BREBEHLUSNEFANK
EHBMT :

Six months ended 30 June

BEAA=+HIL<EA

2024 2023
—ET-E —E-=
RMB’'000 RMB’'000

ARETT ARETTT

Revenue from contracts with EIRRE 75 R & % A
customers within the scope FEISHEBE RN

of IFRS 15 EFREHWE
— Sales of pitch control systems —— $H& & 812 6| X4t
and related components N FA R A 19,921 103,021
— Sales of wind power — HERE 7,704 9,523
— Wind farm operation and — REIGEL M EE
maintenance business Eis 7.319 10,711
— Energy storage business — R 14,297 551
49,241 123,806

The Group’s revenue from contracts with customers
were recognised at point in time for the six months
ended 30 June 2024 and 2023. Disaggregation of
revenue from contracts with customers by
geographic markets is disclosed in Note 4(b)(iii).

TEEEFEHOKREREBEEZZT
“THERZTEZ=FA=+AHL
NEABEEREEER R E
MZEDHEF & LW R D BN
FEA(b) (i) I 5& -
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4 REVENUE AND SEGMENT REPORTING
(Continued)

(b)

Segment reporting

The Group manages its businesses by division, which
is organised by business (sales of pitch control
systems and related components,
wind farm operation and maintenance
business, and energy storage business). In a manner
consistent with the way in which information is
reported internally to the Group’s most senior
executive management for the purposes of resource
allocation and performance assessment, the Group
has presented the following four reportable
segments. No individually mentioned operating
segments have been aggregated to form the
following reportable segments.

sales of wind
power,

o Sales of pitch control systems and related
components: it engages in the research and
development, integration,
sales of the pitch control systems and related

components in wind turbines manufacture;

manufacture and

o Sales of wind power: it engages in the sales of
the wind power electricity generated from wind
farms;

o Wind farm operation and maintenance business:
it provides
maintenance, upgrade and modification services
and engages in the sales of wind farm
consumables; and

wind farm operation and

o Energy storage business: it engages in research
and development, integration, manufacture and
sales of energy storage products, provision of
related services and leasing of related
equipment.

Notes to the Unaudited Interim Financial Report
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Notes to the Unaudited Interim Financial Report

RARE 1 B B 75 S 5 Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIERBIEE

4

36

F BRIAARKSIR)

REVENUE AND SEGMENT REPORTING
(Continued)
(b) Segment reporting (Continued)

(i)

CHINA NATURE ENERGY TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2024

Segment results and assets

For the purpose of assessing segment
performance and allocating resources between
segments, the Group’s senior executive
management monitors the results and assets
attributable to each reportable segment on the
following basis:
Segment assets include trade and other
receivables, inventories, contract assets, plant
and equipment, with the exception of deferred
tax assets, assets held for sale, loans to related
parties and a third party, cash and cash
equivalents and pledged deposits.

The measure used for reporting segment profit/
loss is gross profit/loss.

4

Wt R 53 BB 4R & (42

(b)

SEBERE (E)

(i)

PEBFEEREDE

REHE D BRI N o B 2 M
TERDE  ~"EENSETT
BERASRATERERE
BREAEHRIMBNEERE
=

DHMEERRE S REMBER
RE -FE ARNEE BFE
NE&k WEEHBEE &
EHEEE  RETEBII X
—RE=ZTWEF BHEe IR
T EEBY R ERERERIN -
EFN/ERARFAEZHRD
i B 1R o
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Notes to the Unaudited Interim Financial Report
ATz BB S RS B

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRIEZBEE  TARAREIIR)

REVENUE AND SEGMENT REPORTING 4 WEEDEHREE)

(Continued)
(b) Segment reporting (Continued) (b) SERRE (&)
() Segment results and assets (Continued) (i) HEBEEREEE)
Information regarding the Group’s reportable HA - sy B ER KT M
segments as provided to the Group’'s most XERAEEERETHER

senior executive management for the purposes AERENAEEAZ2HRDF
of resources allocation and assessment of FERET AT :

segment performance for the period is set out
below:

Six months ended 30 June 2024

BE-T-_MFEA=+HL<EAR

Sales of Wind farm
pitch control operation
systems and and Energy
related Sales of maintenance storage
components wind power business business Total
SHERE
EHRGER REZEE
HHEA 4B SHERE REEXT e “@st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARBTRE AR®TR ARBTRE ARETR
Reportable segment DR SR
revenue 19,921 7,704 7,319 14,297 49,241
Reportable segment A2®HEHEF
profit/(loss) (E518) (4,711) 3,423 1,701 (370) 43
Six months ended 30 June 2023
HE-_ZT-_=FA=+tHI~EA
Sales of Wind farm
pitch control operation
systems and and Energy
related Sales of  maintenance storage
components  wind power business business Total
HERE
P R 5 K AESEE
R RE AR HERE REEXK EEZES st
RMB’000 RMB’'000 RMB'000 RMB'000 RMB'000
ARBETT AREBTRT ARETFT ARBTRT ARETT
Reportable segment DES R &
revenue 103,021 9,523 10,711 551 123,806
Reportable segment profit Al 2 ) 5 26 % F 2,552 5,242 1,664 150 9,608

“E_NERHRE PEARE
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Notes to the Unaudited Interim Financial Report

RARE 1 B B 75 S 5 Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIEABIEE -

(Continued)

BRIAAREFITR)
4 REVENUE AND SEGMENT REPORTING 4 WKk BEE(#E)
(b) Segment reporting (Continued) (b) SERE (&)
() Segment results and assets (Continued) (i) HEEEREZEE)
As at 30 June 2024
R-ZE-_MERA=1+H
Sales of Wind farm
pitch control operation
systems and and Energy
related Sales of maintenance storage
components wind power business business Total
SHERE
EHRGER REIZEE
HEH S HERE REEED e st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR ARBTRE AR¥®TR ARBTRE ARETR
Reportable segment assets A 2 5 20 & & 97,035 138,967 1,049 144,522 381,573
As at 31 December 2023
R-ZEBE-_=f+-_A=+—H
Sales of Wind farm
pitch control operation
systems and and Energy
related Sales of  maintenance storage
components  wind power business business Total
HERE
EH R R [B & 5 & &
HERE AR HERE REEXD G #Et
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBTT ARETT ARBTRT ARETRT
Reportable segment assets A 2 5 Zf & & 153,804 136,918 4,829 113,337 408,888
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REVENUE AND SEGMENT REPORTING

(Continued)
(b) Segment reporting (Continued)

Notes to the Unaudited Interim Financial Report

R AR 1 b B B o Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(ii) Reconciliations of reportable segment

revenues and profit or loss

(BRIEZBHEE -

4 WHERDBBE(E)

SEBERE (E)

BRIAARKESIR)

(i) B 2R 5 BBHG 25 £ it FI 2L 5 1R

B9 £ fe

Six months ended 30 June

BEAA=+HIL<EA

2024 2023
—TE_ME —E =
RMB’'000 RMB'000
AREFT AREET T
Revenue i 3=
Reportable segment revenue A 2 Wy W = 49,241 123,806
Consolidated revenue re s 49,241 123,806
Profit its F
Reportable segment profit A2, H EHmF 43 9,608
Other revenue H fib U 25 830 925
Other net (loss)/gain H i (E18), W=
F R (10) 41
Selling and distribution expenses — $5 & & % $8 f 2 (4,338) (3,441)
Administrative and ITH R HEAE R
other operating expenses (11,513) (10,848)
Net finance costs B & AR FE A (1,714) (1,277)
Consolidated loss before RAEBRBATEE
taxation (16,702) (4,992)
(iii) Geographic information (iii) #E &
IFRS 8, Operating Segments, requires THEEBNESB(ANEEZE
identification and disclosure of information BEEE—TEZ2HRD )

about an entity’s geographical areas, regardless
of the entity’s organisation (i.e. even if the

entity has a single reportable segment). The
Group operates within one geographical
location because all of its revenue was
generated in the PRC and all of its non-current
assets and capital expenditure were located/
incurred in the PRC. Accordingly, no
geographical information is presented.

R B 7% 3R & R FE8RAL &
HREBNMREEREEEA
wREEMNER - NEER—

& 1 [ N AE &

RSEMA K

sEXARBENREMEIER
BEREAZ BN E R
REIES - Bt BEZ7i

EER -
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Notes to the Unaudited Interim Financial Report
R E P AR E M

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIEABIEE -

5

40

ARIAA R SIR)
OTHER REVENUE AND OTHER NET GAIN/ 5 HhWEREMmUgzE (&ia)i%
(LOSS) %
(a) Other revenue (a) Hhugkz
Six months ended 30 June
BESA=1+HLEREAR
2024 2023
ol =l 1 - 3 B =%
RMB’000 RMB’'000
ARE T T ARETIT
VAT refund (Note) B R (P 5E) 789 884
Government subsidies BT 18 B 6 25
Others H1p 35 16
830 925
Note: M 5E

Pursuant to the Taxation Policy for Encouraging the
Development of Software and Integrated Circuits Industries
(Guofa [2011] No.4), enterprises engaged in the sales of
self-developed software in the PRC are entitled to a VAT
refund to the extent that the effective VAT rate of the
sales of the software products in the PRC exceeds 3% of
the sales amounts. During the six months ended 30 June
2024 and 2023, the Group received such VAT refund of
RMB17,000 and RMB406,000 respectively.

Pursuant to the VAT Policy on Wind Power Generation
(Caishui [2015] No.74), enterprises selling self-generated
wind power will be entitled to a 50% refund of VAT.
During the six months ended 30 June 2024 and 2023, the
Group received such VAT refund of RMB772,000 and
RMB478,000 respectively.

BIBECE— ST EBEHFEXENEREER
EFFERETHEDNBA)(EE2011]
FA)  ERBERAEEHBTREAE
EEHEMNLE BEREREANEE
HBGERNEREERT RBREH
EEAE3%  AARB - REBEEZZT
TMER—_E_=FXXA=1+HIE
A AEBESHRESHEREERES A
K #17,0007T & A K #406,0007T °

BE(EARRE N B ER B RN BE)
(Bf Bi[2015]5E745%) - SHEBITAEERN
[EE W1 2 = F50% M B EFER
REBEE T -_NFEFER=_FT_=F,"A
=+HIEAER  AEESFIESEH
BEFEHRARK772,000T X ARE
478,0007T °
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Notes to the Unaudited Interim Financial Report
ATz BB S RS B

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIESEERTE TUAARKT|IR)
OTHER REVENUE AND OTHER NET GAIN/ 5 HiZREMKZ (BiE)%
(LOSS) (Continued) (&)
(b) Other net (loss)/gain (b) Hh(E51E) WRiFE
Six months ended 30 June
BEZE~<B=+tBL~EA
2024 2023
—E-E —E =%
RMB’000 RMB’'000
AREFT AR TF T
Net exchange gain b 5 W 5 5 58 17 66
Others H1th (27) (25)
(10) 41
LOSS BEFORE TAXATION 6 BKHimEE

Loss before taxation

(crediting):

(a) Net finance costs

is arrived at after charging/
EH

(a) RABRAFEH

BRBABRENER(ER) AT &R

Six months ended 30 June

BEAA=+HL<EA

2024 2023
=Bl 1 B 3 —EF-=
RMB’000 RMB’000
ARETR ARET T
Interest expenses on bank loans BITERMERAX 381 240
Interest expenses on loans due to B E = FEHF B
third parties 3 827 826
Interest expenses on loans due to & BAHE 5 B F B
a related party M 500 —
Interest expenses on lease HEBBEMEMAX
liabilities 329 348
2,037 1,414
Interest income B WA (323) (137)
Net finance costs BE K AR R 1,714 1,277

—E_NEhHRE PEAREREMRERARLE 41



Notes to the Unaudited Interim Financial Report
R E P AR E M

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BrERBIEE - TRANRAREIIR)

6

42

LOSS BEFORE TAXATION (Continued) 6 PMPipEEZE)

(b) Other items

(b) HMIEE

Six months ended 30 June

BEAA=+HIL<EA

2024 2023
—E-ME —E-=
RMB’000 RMB’000
ARETR ARETFT
Cost of inventories recognised as BRAAI ZTFERR
expenses (Note) (B 5E) 44,917 108,166
Depreciation charges THEER
— owned property, plant and — BEBENYE BER
equipment B4 5,305 4,135
— right-of-use assets — EREEE 2,937 2,801
(Reversal of)/provision for loss (BmE),FHRAHEE
allowance on contract assets and AR B 5 & H e
trade and other receivables HIBEERE (8) 160

Note:

Cost of inventories recognised as expenses includes
amounts relating to staff costs, depreciation of property,
plant and equipment and research and development
expenses, which are also included in the respective total

Fi g

amounts disclosed separately above for each of these types

of expenses.
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INCOME TAX

Notes to the Unaudited Interim Financial Report

R AR 1 b B B o Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

7 FR

(BRIEZBEE  TARAREIIR)

&

Six months ended 30 June

BEAA=+HLK{EAR

2024 2023
—FNE —E=F
RMB’000 RMB’'000
ARETR AR T T
Current tax — PRC Corporate BPEARIE — PELE
Income Tax FRig#H
Provision for the year FRNREE 406 1,200
Deferred tax BERIE
Origination and reversal of temporary & B 2= %8 A & 4 K [
differences (2,038) (725)
(1,632) 475

is based on the
respective corporate income tax rates applicable to the
subsidiaries located in the PRC as determined in
relevant

The provision for PRC income tax

accordance with the income tax rules and

regulations of the PRC.

LOSS PER SHARE

(a) Basic loss per share
The calculation of basic loss per share is based on
the loss attributable to ordinary equity shareholders
of the Company of RMB13,343,000 (six months
ended 30 June 2023: RMB4,417,000) and the
weighted average of 250,000,000 ordinary shares
(2023: 250,000,000 shares) in issue during the
interim period.

(b) Diluted loss per share
Diluted loss per share for the six months ended
30 June 2024 and 2023 are the same as the basic
loss per share as there were no potentially dilutive
ordinary shares issued.

“E_NEhHmE PEARE

PR EHEERELR T IE’JMT%/A

AIEEERNEEMBREAE

u/<—r

R Ty R & I*HE@FM%?R%EE'J&%EWU
B e

8 ®WikiEE

(a)

(b)

BREFBHIE
BREABEEREARAEBERK

T E (R E 1R A R #13,343,0007T (#
2T = XA=1+HIENME
A AR #4,417,0007T) & A

B 21T hiHE F 15 & 3@ A% 250,000,000
f% (Z—=Z = =4 : 250,000,0000%) 5+
Sik#EEsE

BRI EEITEEEE TR

=
2-FE - @i&f%f:ii/‘—\ﬂ
=+ H AR A A &R E E S
BREARNEBERR -
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Notes to the Unaudited Interim Financial Report

RARE 1 B B 75 S 5 Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(RIEZHEE  BAAARBIITR)
9 PROPERTY, PLANT AND EQUIPMENT 9 ME- -BER®E
During the six months ended 30 June 2024, the Group BHE-_T_MNEFA=1THILEXEA"
acquired items of property, plant and equipment with a REBBAME  BERRK 1%155 [N
cost of RMB3,090,000 (six months ended 30 June 2023: A AR ¥3,090,0007T (B & =FR
RMB16,988,000). No Items of property, plant and A=+B1A~M@A: /\E%m 988,000
equipment were disposed of during the six months ended L)  BEZZT_MER_FT=_=FH
30 June 2024 and 2023. =TBIERER  REEIWEHEEMA
ME - HWELREEE
10 INVENTORIES 10 &
During six months ended 30 June 2024, RMB927,000 (six 2 _WENA=Z+THIEAN@EAR
months ended 30 June 2023: RMB nil) has been AR ®927,0000 (B2 —F - =F/"H
recognised as a reduction in the amount of inventories =THEARER: ARBZT)EBRA
recognised as an expense in profit or loss during the HANRERBERAAINGEESERD
period.
11 TRADE AND OTHER RECEIVABLES 11 BESREMEKRKIE
At 30 June At 31 December
2024 2023
R-ZF-ZHNE R-ZT_=F
~A=+8H +ZA=+—H
RMB’000 RMB’000
ARETR ARETF T
Current B &A
Trade and bills receivable, B 5 FE W IE & e IR
net of loss allowance /\T)% ?D BB EE 140,998 212,660
Prepayments IR 2,124 2,150
Other receivables ﬁﬁﬂﬁ’éﬂﬁl%ﬁxlﬁ 11,656 4,112
Total #Et 154,778 218,922
Non-current FEENHEA
Other receivables H 4th fE W 3R 18 300 600
155,078 219,522
Except for the non-current other receivables related to the FMBEE S RAMEWFRIAZERTARN —
deposits of tenancy agreements, all of trade and other FAKEBSERRFAX  BHEEHRE
receivables balances are expected to be recovered or © 6 B 6) JE BN HA H fh B W SR IE BR O o

44

recognised as an expense within one year.
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11 TRADE AND OTHER RECEIVABLES

(Continued)
Trade and bills receivable

Notes to the Unaudited Interim Financial Report
ATz BB S RS B

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BRIEZBEE  TARAREIIR)

B SR RIE R B R &

1M1 BESRHEMEBWKRIE(E)

At 30 June At 31 December

2024

2023

REZ|-UE ®KRZZT—=

A~A=+H +=A
RMB’000

=+-g

RMB’000

ARBTR ARETTT

Measured at amortised cost BEENAEGE
— Trade receivables — B S EWHEIA 129,720 165,003
— Bills receivable — BWREER 3,158 39,789
Measured at fair value through other IZQAFEFAEME2E
comprehensive income (FVOCI) Wi (Mg A FET A
Hm2EKE]DFE
— Bills receivable (Note) — B ERE (M) 10,181 10,181
143,059 214,973
Less: loss allowance W B R R E (2,061) (2,313)
140,998 212,660

Note:

Certain amounts of the Group’s bills receivable measured at
FVOCI were held for collection of contractual cash flows and for
selling the financial asset, where cash flows of the bills
receivable represented solely payments of principal and interest.

GEE

AEERAFEAAELMLEZEKRTENE
UEBNETERDAREBEHNRSRER
HESHEEMBTA HTRKREENRS

MEERRASRAMENI AT -

—E_NEhHRE PEAREREMRERARLE

45



Notes to the Unaudited Interim Financial Report

RARE 1 B B 75 S 5 Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIEZSHIETE  BRIAARKSIR)
11 TRADE AND OTHER RECEIVABLES 11 BESRHEMEKRIEEZ)
(Continued)
Trade and bills receivable (Continued) BoEKMRBEREKELRE(Z)
As of the end of the reporting period, the aging analysis RWEBAR BREREKEERD B RMNK
of trade and bills receivable, based on the revenue EERBRENESERFNBEREREERN
recognition date and net of loss allowance, is as follows: BREC D AT HI ST
At 30 June At 31 December
2024 2023
R-F|-mUE R-ZZT=-=F
~A=+H +=-—A=+—H
RMB’'000 RMB’'000
AREF T AREETIT
Within 1 year —F R 82,005 165,718
Over 1 year but within 2 years iE—FEMENR 12,051 12,376
Over 2 years but within 3 years HBRAWFE=ZFRN 12,376 14,136
Over 3 years but within 4 years HiEm=FEOFERN 14,136 20,430
Over 4 years but within 5 years HEMEERAFR 20,430 —
140,998 212,660
Generally, the Group’s trade receivables are due within 30 SEZESEKFKIE —KRHBESEAH ﬁ_uﬁo

46

to 180 days from the date of billing, except for the tariff
premium. The collection of such tariff premium is subject
to the allocation of funds by relevant government
authorities to local grid company, which therefore takes a
relatively long time for settlement. As at 30 June 2024,
the tariff premium receivables included in the trade and
other receivables amounted to RMB64,134,000
(31 December 2023: RMB58,993,000).

K ZE180K A B BB (1 (B MY A0 36 5
HN) o ﬁﬁ%%{ﬁfﬂtﬂumuﬁz@,,ﬁifﬁfﬂﬁﬁ
BEmEHER PEMNESTE
& it 4 Hﬁﬁ'ﬁrﬁ ﬂ_g_mi/‘—\ﬂ
=+H FABSREMEKRFENE
W E B M o0& A R ¥64,134,000T (= F
—=ZfF+ A=+t —H: AR¥
58,993,0007T) °
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12

TRADE AND OTHER RECEIVABLES
(Continued)

Trade and bills receivable (Continued)

Pursuant to Caijian [2020] No.5 Notice on the Measures
for Administration of Subsidy Funds for Tariff Premium of
Renewable Energy (AT AREREEMNMEEIE £ B 12
%) jointly issued by the Ministry of Finance, the National
Development and Reform Commission and the National
Energy Administration in January 2020, a set of
standardised procedures for the settlement of the tariff
premium has come into force since 2020 and approvals
on a project by project basis are required before the
allocation of funds to local grid companies. The directors
of the Company are of the opinion that the tariff
premium receivables are fully recoverable considering that
there are no loss experiences with the state owned grid
company in the past and the tariff premium is funded by
the PRC government.

LOANS TO RELATED PARTIES AND A THIRD
PARTY

Notes to the Unaudited Interim Financial Report
ATz BB S RS B

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIEZBEE  TARAREIIR)

1M1 BESRHEMEBWKRIE(E)

BESRWKRIER KRR (&)

REVMBEHN BRERNMKEZES
BRERBR_ZE_SF-AHRBEHE
AT BERREEMMEE S EIER
SRR BN (B #2[2020]55%) - RA&EEEE
M RMEELIEFE T _FTF
A WARKREARZE —{FHtE - 21&
THRESBNTEHMER/AT - XA A
EFRA - BREEM NS 2EKE -
AARBEAEFEARBEYEELBR
BEEBMMNERTEBRFESE -

12 RETFEBAR—BB=ZFTNE

=h
FA

At 30 June At 31 December

2024 2023

RZFZNE RZZTZ=F

~A=+H +-—A=+—H

RMB’000 RMB'000

AREFT ARET T

Loans to related parties REEFHEBEIHER 24,300 24,300
Loans to a third party BHTFT—RBE=ZFTHNEXK 1,330 1,250
25,630 25,550

Less: loss allowance o R EE (191) (191)
25,439 25,359

As at 30 June 2024, loans to related parties and a third
party were interest-free, unsecured and repayable no later
than 31 December 2024.

As at 30 June 2024, loss allowance recognised for loans
to related parties and a third party amounted to
RMB191,000 (2023: RMB191,000).

R-ZZB-_WENA=1+0 - BHETHB
Fh—ZBEZFTHNERAERE 2K
ETER-_ZE_WF+_A=+—H8H

yoo
B o

MR_ZE-_WENA=Z1+H REETH
BAR—R2E=ZFTHNERERNEBRE
HAEAREINIOL(ZE-_=F: A
K #¥191,0007T) °
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Notes to the Unaudited Interim Financial Report

RARE 1 B B 75 S 5 Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BrERBIEE - TRANRAREIIR)

13 CASH AND CASH EQUIVALENTS AND 13 RERBRLLEVRERIBEER
PLEDGED DEPOSITS
(a) Cash and cash equivalents comprise: () REeERBREEYEIE:

At 30 June At 31 December
2024 2023
R-ZF-WE RKR-ZT=_=
~A=+H +t-A=+—H
RMB’000 RMB‘000
ARETR ARET T

Cash at bank RITRE 36,701 55,824

As of the end of the reporting period, cash and cash REmEBR FERMAIRE KRR
equivalents situated in Chinese Mainland amounted S EEY A ANREE28,666,0007T (—
to RMB28,666,000 (2023: RMB44,573,000). T - =% : AR¥44,573,0007T) °
Remittance of funds out of Chinese Mainland is R B A b ) 3R HNE SR X B B OINE B
subject to relevant rules and regulations of foreign il 35 Bl K2 48 51 BT AR PR o

exchange control.
(b) Pledged deposits comprise: (b) ERHEREE:

At 30 June At 31 December
2024 2023
RZB-_NE RZZT-=F
~A=+H +=-H=+—8H
RMB’000 RMB’000
ARETR AREF T

Pledged deposits for issuance of RETENREDN

bills payable EHEFEFER 10,674 20,097
The pledged bank deposits will be released upon the EEBRITERERENENRR
settlement of bills payable. BRRER -
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Notes to the Unaudited Interim Financial Report

R AR 1 b B B o Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

(BRIEZHIET  BRIAARKITR)
14 BANK LOANS AND OTHER BORROWINGS 14 RITERRHMMER
At 30 June At 31 December
2024 2023
R-ZB-NE R-_ZT_=F
~A=+H +=-—A=+—8H
RMB’000 RMB’000
AREFTT ARBEFTIT
Bank loans (Note (a) below) fEfoéff/h\(—l—\XMﬁ\f(a)) 44,695 19,700
Loans due to third parties ERE=ZFER
(Note (b) below) (TKWEI( ) 28,911 28,861
Loans due to a related party JERT— BB B
(Note (c) below) (N 3Bt EE(e)) 20,000 20,000
93,606 68,561
(a) Bank loans (a) ERITER
The maturity profile for the interest-bearing bank AEEREBREARZGAERITE

loans of the Group at the end of each reporting
period is as follows:

AR HBE R T

At 30 June At 31 December

2024 2023

MRZF-_NE RZZTE-=F

~A=+8B +ZA=+—H

RMB’000 RMB'000

ARETR ARET T

Short-term bank loans "ERITER 44,695 19,700

Within 1 year or on demand —FRRIFEK 44,695 19,700

(b) Loans due to third parties (b) ERE=ZFER
At 30 June 2024, loans due to third parties RZEBE-_WNFERNA=+H' ENF
represented loans, which were subject to an interest ZHEFEAREMNENFI5%E
rate ranging from 3.5% to 7% (2023: 3.5% to 7%) T%(ZZFE =% 35%%7% )&t
per annum, were unsecured and have no fixed BEMER AEIKF EBETEX
repayment terms or repayable within one year. B /BE—FAEE-
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Notes to the Unaudited Interim Financial Report

RARE 1 B B 75 S 5 Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BrERBIEE - TRANRAREIIR)

14 BANK LOANS AND OTHER BORROWINGS 14 SRITEFRHEMBER(E)

(Continued)
(c) Loans due to a related party (c) EFf—ZFEBAER
At 30 June 2024, loans due to a related party RZE-_WMFENA=1+8 " Eff—
represented loans, which were subject to an interest HEEH T ERIERIRFEFES%ET B
rate at 5% per annum, were unsecured and have a WER REERILE —FHRI
maturity term of one year. H o
15 TRADE AND OTHER PAYABLES 15 BESRHEMEMNRIE
At 30 June At 31 December
2024 2023
R-F|-WNE R=T==
~A=+H +=-H=+—8H
RMB’000 RMB’000
ARETR AR®ET T
Current BP HA
Trade payables (Note (a) below) B S EN A
(N X Mf3E(a)) 59,357 77,581
Bills payable [ R i& 10,294 45,846
Other payables (Note (b) below) H b FE S 3R
("~ 3t (b)) 41,103 46,322
110,754 169,749
Non-current FE BP #3
Trade payables 2 5 BN IR 835 2,093
111,589 171,842
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15 TRADE AND OTHER PAYABLES (Continued)

(a) Trade payables

Notes to the Unaudited Interim Financial Report

R AR 1 b B B o Y A

(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)

As of the end of the reporting period, the aging
analysis of trade payables other than non-current
portion which is the warranty from certain suppliers,
based on the invoice date, is as follows:
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At 30 June At 31 December
2024 2023
R-F-NE R-ZZ_=F
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARETR ARETF T
Within 3 months =@AR 27,297 48,946
3 to 6 months =EXEA 24,931 26,138
6 to 12 months RNE+TZEA 6,466 1,691
Over 12 months TZEAMNRE 663 806
59,357 77,581

All of the current portion trade payables are %%B%”%Féﬁ PIEH BN EAER > FE HA

expected to be settled within one year or repayable R —FABENRIREREE -

on demand.

(b) Other payables

(b) HFEMRIE

At 30 June At 31 December

2024 2023

R-ZF-_NE R-ZZT-_=F

~A=+H +tZA=+—H

RMB’000 RMB’000

ARETR AREF T

Interest payable J& 1~ A1) 2 29,786 28,459

Payables for staff related costs JERTE TR 2,215 4,853
Advances from disposal of joint BREEERNAIENR

ventures 5,133 5,133

Others H 3,969 7,877

41,103 46,322
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Notes to the Unaudited Interim Financial Report
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(EXPRESSED IN RENMINBI UNLESS OTHERWISE INDICATED)
(BrERBIEE - TRANRAREIIR)

16 DIVIDENDS

No dividend was paid or declared by the Company for the
six months ended 30 June 2024 and 2023.

17 CAPITAL COMMITMENTS

There are no significant capital commitments outstanding
at the respective period end not provided for at 30 June

2024 and 31 December 2023.

18 MATERIAL RELATED PARTY
TRANSACTIONS
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18 EXHEABAE XS

)

At 30 June At 31 December
2024 2023
RZB-_NE R-ZT_-_=
~A=+H +t-—A=+—H
RMB’000 RMB’000
ARETFR AREF T

Guarantees to banks for granting
banking facilities

R BRITEERRT
R R

29,562 17,900

Certain bank facilities granted to the Group in Note 14(a)
were guaranteed by Mr. Cheng Lifu Cliff, the executive
director of the Company, and his spouse, Ms.
Ning, for the six months ended 30 June 2024.
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China Nature Energy Technology Holdings Limited

(RAEeHSEMELZ2ERATF)
(Incorporated in the Cayman Islands with limited liability)

B3 155 Stock code : 1597
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