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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWR DM

Dear Shareholders,

On behalf of the board (the “Board”) of directors (the
“Director(s)”) of Imagi International Holdings Limited (the
“Company”), we would like to present the unaudited interim
report of the Company for the six months period ended 30
June 2024 (the “Period under Review”) to the shareholder(s)
of the Company (the “Shareholder(s)”).

BUSINESS AND OPERATIONAL REVIEW

For the Period under Review, the principal business of
the Company together with its subsidiaries (collectively as
the “Group”) continue to be integrated financial services
(“Integrated Financial Services”), investment holdings,
computer graphic imaging (“CGl”) and entertainment
business. The Integrated Financial Services comprises
of securities brokerage and related financial advisory
services, margin financing services, asset management
services, corporate finance advisory services, money lending
services, securities investments and proprietary trading. The
Group started engaging in film distribution license rights
business since 2nd quarter of 2023 which is operated by
its subsidiaries and reported under entertainment segment.

(a) Integrated Financial Service Businesses
(i) Brokerage and related services
For the Period under Review, the Company carries
out securities brokerage business and related
financial advisory services through its indirect
non-wholly-owned subsidiaries, Imagi Brokerage
Limited (“Imagi Brokerage”) and Supreme China
Securities Limited (“Supreme China”). Imagi
Brokerage is a registered licensed corporation
under Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO”)
since 2004 to trade in securities through the
trading facilities of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) and is,
among other things, an Exchange Participant of
the Stock Exchange and a Clearing Participant
of Hong Kong Securities Clearing Company
Limited. Currently Imagi Brokerage is licensed by
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MANAGEMENT DISCUSSION

Securities and Futures Commission (the “SFC”)
to conduct regulated activities including Type 1
(dealing in securities), Type 2 (dealing in futures
contracts), Type 4 (advising on securities),
Type 5 (advising on futures contracts), Type
6 (advising on corporate finance) and Type 9
(asset management) under the SFO. Besides
providing securities brokerage services and
margin financing services to its clients, Imagi
Brokerage also provides other securities related
services including but not limited to placement
and underwriting services, corporate finance
advisory, investment advisory, asset management
services. Supreme China is a registered licensed
corporation under the SFO to trade in securities
through the trading facilities of the Stock
Exchange and is an Exchange Participant of
the Stock Exchange and a Clearing Participant
of Hong Kong Securities Clearing Company
Limited. Currently Supreme China is licensed by
the SFC to carry on Type 1 (dealing in securities)
regulated activity under the SFO.

During the Period under Review, Imagi Brokerage
remains as a significant contributor to the
Group which comprised of income from asset
management services of approximately HK$1.1
million and interest income on margin clients
of approximately HK$15.3 million. Due to
unfavourable environment, brokerage’s asset
management services shrieked down double as
compared to approximately HK$2.2 million for
the corresponding interim period in 2023 (the
“Previous Period”). For the Period under Review,
Imagi Brokerage continued to devote significant
resources and management attention to its
margin financing business. The gross margin
loans receivable of Imagi Brokerage as at 30
June 2024 was approximately HK$250.9 million.
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MANAGEMENT DISCUSSION

AND ANALYSIS
EEENmR DN

(ii)

The overall segment revenue and segment results
of securities brokerage and asset management
for the Period under Review were approximately
HK$18.7 million and HK$6.6 million respectively
as compared to approximately HK$26.7 million
and HK$19.6 million respectively for the Previous
Period.

While the Hong Kong stock market saw
significant rise for the Period under Review, the
Group was still operating in uncertain conditions
including the lingering high interest rates regime
in the local and international markets; the tense
international political situations (especially the
continuing conflict in Ukraine and the tension
between China and the Western world particularly
on trade related issues); and the slower than
expected reopening of China and pace of
relaxation of regulatory clampdowns of Chinese
government on China’s property markets and
tech companies. In view of the above-mentioned
current unstable market conditions, the Group is
taking a cautious approach towards commencing
new businesses and other expansion plans.
However, the Company is of the view that the
longer term prospects of the Hong Kong equity
market, as evidenced by the significant rise for
the Period under Review, remain promising
and will constantly review the status and the
health of the market and will adjust the Group’s
strategy towards securities brokerage and related
businesses accordingly.

Money lending business

The Company conducts money lending business
through its indirect non-wholly-owned subsidiary
namely Imagi Lenders Limited (“Imagi Lenders”),
a company with a money lenders license under
the Money Lenders Ordinance (Chapter 163 of
the Laws of Hong Kong) which is the principal
statute governing the money lending business
in Hong Kong.
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(iii)

MANAGEMENT DISCUSSION

With the difficult economic environment stated
previously, Imagi Lenders had slowed down its
business development since 2023. Revenue
contributed from money lending business decreased
by approximately 46% from approximately HK$5.8
million for the Previous Period to approximately
HK$3.1 million for the Period under Review and
impairment loss recognised for the Period under
Review was approximately HK$3.9 million. The
Company is of the view that the longer term
prospects of the Hong Kong economy remain
promising and will constantly review the status and
the health of the money lending market and will
adjust our strategy accordingly. Given the current
uncertain and poor economic environment, the
Company will continue to adopt a conservative
approach towards growing this business. However,
the Company remains confident in the long term
prospects for the business.

Securities investments and proprietary
trading

As at 30 June 2024, the aggregate fair value of listed
securities classified as held-for-trading investments
and investment in equity instrument designated
at fair value through other comprehensive income
(“FVTOCI”) amounted to approximately HK$149.8
million. During the Period under Review, the Group
recorded a net realised gain of approximately
HK$4.2 million from sales of investments classified
as held-for-trading. While the unrealised losses from
changes in fair value of listed equity investments
charged to the consolidated profit or loss and
other comprehensive income for the Period under
Review were approximately HK$4.9 million and
HK$32.1 million respectively. In view of the current
slow pace of recovery from the former depressed
local equity market with escalating uncertainties as
aforementioned, the Company is taking a cautious
stance in its proprietary trading business. However,
the Company is of the view that the longer term
prospects of the Hong Kong equity market remain
promising and will constantly review the status and
the health of the equity market and will adjust our
strategy accordingly.
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MANAGEMENT DISCUSSION

AND ANALYSIS
EEENmR DN

As aforementioned, the strategic goal of the
Group is focusing on the development of the
Integrated Financial Services. In implementing
this strategy, the Group had been actively in
seeking opportunities to enhance the variety
and quality of the Integrated Financial Services
so as to being more competitive. The Group
had form strategic alliance and/or invested in
other local financial service firms with the aim
of expending its coverage of financial services
industry. As at 30 June 2024, all these listed/
unlisted equity investments in aggregate of
approximately HK$310.9 million were held for
long-term strategic purpose and classified as
investment in equity instruments designated at
FVTOCI and recognised an unrealised losses
of approximately HK$112 million for fair value
changes (non-recycling) in other comprehensive
income for the Period under Review. Of which the
fair value of investment in Hope Capital Limited
(“Hope Capital”) as at 30 June 2024 amounted
to approximately HK$124.8 million, representing
approximately 16.78% to the then total assets
of the Group, and with unrealised loss of
approximately HK$70.8 million for fair value
changes measured at FVTOCI (non-recycling)
for the Period under Review. Further details of
these listed/unlisted equity investments are set
out in note 16 to the condensed consolidated
financial statements.

(b) CGl Business and Entertainment Businesses
The Company sees no improvement in the near term
prospects of the CGI business and therefore will
continue to suspend its efforts on the production side
but will retain efforts on the distribution side of the
CGl business.
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MANAGEMENT DISCUSSION

The Company suspended its film investment upon
expiry of film investment agreement dated 30 November
2018 which was supplemented by a supplemental
agreement dated 28 December 2020 (collectively as
the “Film Investment Agreements”) on 31 December
2021. Pursuant to the Film Investment Agreements,
the Group agreed to invest in six proposed films
within the contract period as set out in the Film
Investment Agreements with a total budget investment
of approximately HK$20.4 million for which the Group is
entitled to share income generated from such six films
based on the proportion of investment amounts for each
proposed film. Up to the expiry of the Film Investment
Agreements, the Group had invested approximately
HK$16.9 million in four of the proposed films. Three
of the films were screened and the remaining film
that the Group had invested of approximately HK$4.7
million is in post-production stage and currently
has no fixed exhibition schedule. The Company will
take a conservative stance in reviewing any future
opportunities towards film investments/production but
remains confident in the longer term future for film
industry.

To expand the entertainment business, the Group started
to devote efforts in development of film distribution
license rights business in 2023 and the target region
is in Hong Kong/Macau and North America. The Group
cooperate with experienced distributors in Hong Kong
and overseas to manage the film distribution license
rights business. For the Period under Review, the film
distribution license rights had generated revenue of
approximately HK$0.4 million. The Company expects
this newly developed entertainment business including
but not limited to engaging in film distribution license
rights bat also in variety entertainment shows will make
meaningful contribution to the Group in the future.
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWR DM

FINANCIAL REVIEW

Review of Results

The consolidated net loss attributable to the Shareholders for
the Period under Review was approximately HK$11.5 million
as compared to consolidated net profit attributable to the
Shareholders of approximately HK$4 million for the Previous
Period. Compared to the Previous Period, such turnaround
of financial results from profit to loss attributable to the
Shareholders was mainly due to, among others, (i) reduction
in revenue from securities brokerage and asset management
segment and provision of finance segment for the Period under
Review by approximately 30% and 46% respectively; and (ii)
triple increment of impairment allowances on margin loans
receivable and loans receivable in aggregate as compared to
the Previous Period. The aforementioned factors were partially
offset by net reduce in loss of approximately HK$6 million
in the Period under Review as a results of combination of
net realised gain from disposal of and unrealised losses from
changes in fair value of listed equity investments classified
as held-for-trading.

Liquidity and Financial Resources

During the Period under Review, the Group primarily financed
by its operation with internally generated cash flows. The
liquidity and financial position of the Group as at 30 June
2024 remain healthy, with bank balances amounting to
approximately HK$18 million (31 December 2023 (audited):
approximately HK$31 million) and a current ratio (the total
amount of current assets over the total amount of current
liabilities) of approximately 13 times (31 December 2023
(audited): approximately 13 times).

As at 30 June 2024, the Group had no bank or other borrowing
(81 December 2023 (audited): HK$Nil) and therefore the
gearing ratio (expressed as a percentage of total borrowings
over total shareholders’ equity) was zero (31 December 2023
(audited): zero).

As at 30 June 2024, the unaudited consolidated net asset
value per share of the Company (the “Share(s)”) attributable
to the Shareholders was approximately HK$0.70 (as at 31
December 2023 (audited): approximately HK$0.84).
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MANAGEMENT DISCUSSION

Capital Structure
During the Period under Review, the Company has not
conducted any equity fund raising activities.

As at 30 June 2024, the total number of issued Shares
was 829,921,572 with a par value of HK$0.04 each. Based
on the closing price of HK$0.39 per Share as at 30 June
2024, the Company’s market value as at 30 June 2024 was
approximately HK$324 million (31 December 2023 (audited):
approximately HK$1,220 million).

Significant Investments

An investment with a carrying value of 5% or more of the
total assets of the Group as at 30 June 2024 is considered
as a significant investment of the Group in this interim report.
As at 30 June 2024, the carrying amount of investment in
Hope Capital amounted to approximately HK$124.8 million,
representing approximate 16.78% to the then total assets of
the Group, and with unrealised losses from fair value changes
measured at FVTOCI (non-recycling) of approximately HK$70.8
million recognised for the Period under Review. Hope Capital
was considered as significant investment of the Group. Hope
Capital is a company incorporated in British Virgin Islands with
limited liability. Hope Capital and its wholly-owned subsidiary,
Hope Securities Limited, are principally engaged in regulated
activities, including Type 1, 2, 4, 5 and 9 licenses, under the
SFO. The investment in Hope Capital allow the Group to
diversify its brokerage business and conforms to the Group’s
development strategy of forming strategic alliances with other
local financial services firms, with the aim of expending its
covering of the financial services industry. Further details of
investment in Hope Capital are set out in note 16 to the
condensed consolidated financial statements.

Save as disclosed above or elsewhere in this interim report,
the Group did not hold any significant investments in any
investee company with a value of 5% or above of the Group’s
total assets as at 30 June 2024.
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWR DM

Pledge of Assets

As at 30 June 2024, investment in equity instrument designated
at FVTOCI and held-for-trading investments of approximately
HK$14 million and approximately HK$8 million respectively
(81 December 2023 (audited): approximately HK$23 million
and approximately HK$15 million respectively) were pledged
to financial institutions to secure margin financing facilities
provided to the Group. The Group did not utilise the margin
financing facilities as at 30 June 2024 and 31 December 2023.

Exposure to Exchange Rates

Presently, most of the Group’s business transactions, assets
and liabilities are denominated in Hong Kong dollar and United
States dollar. The Group’s exposure to currency risk is minimal
as Hong Kong dollar is pegged to United States dollar. The
Group does not have any currency hedging policy and has
not entered into any hedging or other instrument to reduce
currency risk. However, the management of the Company
(the “Management”) will closely monitor the Group’s exposure
to the fluctuation of exchange rates and take appropriate
measures as necessary to minimise any adverse impact that
may be caused by such fluctuation.

Contingent Liabilities and Capital Commitments

Save as disclosed in note 26 to the condensed consolidated
financial statements, the Group did not have any other
significant contingent liabilities and capital commitments as
at 30 June 2024.

FUTURE PLANS AND PROSPECTS

Integrated Financial Services Businesses

The Company remains focus on strengthen its Integrated
Financial Services businesses into being fully integrated
comprising of securities brokerage services, futures trading,
margin financing, placing and underwriting services, securities
related advisory services, investment advisory services, asset
management services, corporate finance advisory services,
securities investments and proprietary trading and money
lending business.

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED

EEER
R-E-_WNENAZ+H EEhEBEM
FPEHBRABRAFEINEZRATAZRER
HIEE B’ E D B 414,000,000 7T & 4
somnmm%m( T=F+=ZRAR=+—
B(&EZ ) o 5l #23,000,000/8 T & 4
15,000,000 ) EEA T o E - BiRH
TAREBNRECHECERHER - RZ2F
_@i/\ﬂ +tHEER_E_=F+_A=1+—
CAEBYESAZRESCHNERE -

HNE R B

BA AEBARIOEBRS BERBEN
B RETTYME - HRB T EETTEE - i
SEAREBRBRBEN NEBWER

FREEEHRERE TEXRAEMNEFRE
W TALUREEERR - AT ARREEE
([BIRE ) 18 1) BE 22 2N 55 (B 3 0 =% B Z8
Y&z BB - IR B R B EUE & 2 T b LA
1K P78 B B i A REERK 2 (R T S 2 -

FREBEREFERE
RGBS MR MEEIN A&
BR-_ZF-_NFAA=ZtTREETMNHEBER
HABBREARALE-

AR EIRATR

RESRMBHES

ARRNHEENEREGE S RREEBA
SHREHES BREEFELRE BEZS .
RELHE EELBHRYE FHIEMER
B - AR - AETRRE  CXBEA
ERIRTS  BHRARAE RS A RRIEES -



MANAGEMENT DISCUSSION

At present, the Company’s Integrated Financial Services
businesses continue to be focused on the brokerage, margin
financing, asset management, securities investments and
proprietary trading, and money lending businesses. We will
continue our expansion into the placement/underwriting
and the corporate finance advisory services and plans to
commence new additional services to maintain the momentum
for its existing businesses growth and to take advantage of
new business opportunities when they present themselves
to the Company. The Company has gathered together
core human resources and established other infrastructure
required for its intended expansion of its current business.
The Company intends to enter into the mass market in
our next phase of expansion to foster additional diversity
in its business portfolio. However, in view of the current
challenging finance market conditions, the Company will
adopt a cautious and conservative stance to its near term
expansion. Nevertheless, the Company remains in the view
that the longer term prospects of the Hong Kong financial
and equity markets remain robust and will constantly review
the status and the health of the market and will adjust our
strategy accordingly.

CGl Business and Entertainment Businesses

As aforementioned, the Management does not see positive
change in the prospects for the CGI business and will
devote minimal resources to maintain the business until there
are substantial change in potential and prospects for the
business. Although the Group suspended its investment in
film industry in 2022, the Management will keep reviewing
any investment opportunities in film and will invest when
such suitable opportunities arise.

Besides starting film distribution license rights business since
2nd half year of 2023, the Group also started to engage in
variety entertainment shows and artiste management services.
With experiences gained from cooperation with a reputable
film producer under the Film Investment Agreements, the
Management actively seeks for additional opportunities in
film investment/production and look towards to broaden its
entertainment business in film related industry.
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWR DM

HUMAN RESOURCES

As at 30 June 2024, the Group employed 39 employees
including 6 Directors (2023: 39 employees including 6
Directors). The emolument policy of the Group is to reward
its employees with reference to their qualifications, experience
and work performance as well as to market benchmarks. The
Company will review regularly to ensure compliance with the
latest labour laws and market norms where the Group has
operations. In addition to basic salaries, incentives in the
form of bonus and share options may also be offered to
eligible employees on the basis of individual performance
and the Group’s business results. The total staff cost paid
to Directors and staff for the Period under Review amounted
to approximately HK$8.6 million (2023: approximately HK$8.5
million).
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CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintain high standard
corporate governance practices as the Board considers that
good and effective corporate governance is essential for
enhancing accountability and transparency of a company
to the investing public and other stakeholders.

During the Period under Review, the Company has complied
with the code provision set out in the Corporate Governance
Code contained in Appendix C1 to the Rules (the “Listing
Rules”) Governing the Listing of Securities on the Stock
Exchange.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) contained in Appendix C3 to the Listing Rules as the
code of conduct regarding directors’ securities transactions.
In response to the specific enquiry made by the Company,
all existing Directors confirmed that they fully complied
with the required standards as set out in the Model Code
throughout the Period under Review.

CHANGES IN INFORMATION OF DIRECTORS

There is no change in Directors’ information since 26 March
2024, the date of the annual report of the Company for the
year ended 31 December 2023, which are required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

CORPORATE
GOVERNANCE
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GOVERNANCE
TRER

CONSTITUTIONAL DOCUMENTS

The existing bye-laws of the Company (the “Existing
Bye-laws”) was amended and restated which was approved
by the Shareholders by way of special resolution and
adopted at the annual general meeting held on 26 June
2024 (the “New Bye-laws”) in substitution for and to the
exclusion of the Existing Bye-laws with immediate effect.
The New Bye-laws was amended in order to, amongst
others, (i) updating and bringing the Existing Bye-laws in
line with the latest regulatory requirements in relation to
the expanded paperless listing regime and the electronic
dissemination of corporate communications by listed issuers
and the relevant amendments made to the Listing Rules
which took effect on 31 December 2023; (ii) adding new
clauses of bye-laws to provide flexibility for the Company
to convene and hold hybrid and electronic meetings; and
(iii) aligning the amendments of the Existing Bye-laws for
housekeeping purposes with the provisions of the Listing
Rules and the applicable laws of Bermuda.

The proposed alterations to the name of the Company
and authorised share capital of the Company stated in the
memorandum of association of the Company was approved
by the Shareholders by way of special resolution at the
annual general meeting held on 26 June 2024. The altered
memorandum of association of the Company (the “Altered
Memorandum of Association”) was delivered to the Registrar
of Companies in Bermuda and registered and took effect
on 10 July 2024.

The New Bye-laws and the consolidated versions of the

Altered Memorandum of Association are available on the
websites of the Stock Exchange and the Company.

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED

BEXH
ARBZBRARRAANRBERRMANDE T
BRI RES BER T _MF XA - +XA
RITZBRBFEREG LEERAFIIRERT
At R ([ 2 mARR ) - AR R ER
WARBME ARAER - FRRABE T
RIACEAR B )EH REREQRMRAGTE
B-E_ =+ -_A=t—HBERNEHE
REGLEETHER EHETANEFTAE
HRABBANSHEETREALY EMRAE
HEVARREEET ¢ (iN)HE hnEr & BAR RUESR - B
RAARERBITREANEFERRHEEE
K (i) A2 B B mEIRA QR 4R e E
FTER AR BN B AR E DA DI IR E R —
B o

e A E R NI R E N i NI S
BMEARBDEEBRAEER -F-_MF XA
“TRBETZRRBAFAE LERRIAR
RBRTABE - BERZARFIZEHBER
RA([RELNABERAF N EZRBRE
REGFMETAR T _ME+A+BERRE
X e

FA B ADRI R E AR B RE AN M 2 47 B hRAR
A RBSE A2 P R AN R R UA B B



INTERIM DIVIDEND

The Board do not recommend the payment of an interim
dividend for the Period under Review (six-month period
ended 30 June 2023: Nil).

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND/OR DEBENTURES

As at 30 June 2024, the Directors and chief executive of the
Company and their associates had the following interests
in the Shares, underlying Shares and/or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which have notified to the
Company and the Stock Exchange pursuant to section 352
of the SFO, to be entered in the register referred to therein,
or as otherwise have notified to the Company and the Stock
Exchange pursuant to the Model Code as follows:

GENERAL
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EFGTEEMEBEBRIRAEaRBRE
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BERAR
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Long position in the Shares RRGZEE
Approximate
percentage of the
Capacity in which Number of Company’s issued
Name of Director such interests held Shares held share capital ote 7
EARATEBITRA
E=nE BEZERZE M RGO B 2B A 2
Mr. Kitchell Osman Bin Beneficial owner 975,000 0.12%
Kitchell Osman Bin%t4 Em#EBA
Ms. Choi Ka Wing Beneficial owner 600,000 0.07%
BERFALTL EmEAA
Note: Btat -
1. It was based on 829,921,572 Shares in issue as at 30 June 1. WO RER-_Z-_NF~AZ+AHZ
2024. 829,921,572 B BT TARDFTE -
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Save as disclosed above, as at 30 June 2024, none of the
Directors or chief executive of the Company or any of their
associates had any interests or short positions in the Shares,
underlying Shares and/or debentures of the Company or
any of its associated corporation (within the meaning of
Part XV of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to section
352 of the SFO, to be entered in the register referred to
therein, or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND/OR
UNDERLYING SHARES

As at 30 June 2024, other than the Directors (whose interests
are disclosed in the section headed “Directors’ Interests
and Short Positions in Shares, Underling Shares and/or
Debentures” above), the following parties had interests or
short positions in the Shares or underlying Shares which

B EXWBEEIN R
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AR AGFit 2 B el SARBIRE T R A g AR

AR R -

FTERRRROR SERRG 2E

BRIAR

R-Z-WFRNA=TH BRESF(RSZ2#EHE
EREXTEENEN  BEROEHEHFZ

s MR R |

—EiEER) 2N AT AL RIS

SRR R A BN AR AR IEE 75 & 4
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were recorded in the register required to be kept by the Z#HEZSFIAAR :
Company under section 336 of the SFO, or as the Company
is aware:
Long positions in the Shares R ZiEFR
Approximate
percentage of the
Capacity in which Number of Company’s issued
Name of Shareholders such interests held Shares held share capital Vo¢ 7
HAEQXTERITRA
RRERB BEZERZEM Rl & B BAE 2w
Oshidori International Interest of controlled 141,882,200 17.1%
Holdings Limited (“Oshidori”) corporation Mot 2
BEERRERAR(HEE]) FAE B
LO Ki Yan Karen Beneficial owner 88,000 0.01%
mIL EnfAA
Interest of controlled 68,314,400 8.23%
corporation Nete 3
RVREE 2 s
&

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED



Notes:

1. It was based on 829,921,572 Shares in issue as at 30 June
2024.

2. Kenson Investment Limited, Smart Jump Corporation and
Win Wind Intermediary Financial Services Limited are the
beneficial owners of 141,882,200 Shares in aggregate and
such corporations are beneficially owned by Oshidori.
Therefore, Oshidori is deemed to be interested in 141,882,200
Shares through its interests in such controlled corporations.

3. Green River Associates Limited, Planetree Securities Limited,
Genius Spring Limited and Wealth Champion Limited are the
beneficial owners of 68,314,400 Shares in aggregate and
such corporations are beneficially owned by LO Ki Yan Karen.
Therefore, LO Ki Yan Karen is deemed to be interested in
68,314,400 Shares through her interests in such controlled
corporations.

Also, referring to the corporate substantial shareholder
notice filed by Advance Beauty Holdings Limited (“Advance
Beauty”) to the Company on 27 March 2017 pursuant to
section 324 of the SFO, Advance Beauty claimed to own
44,175,200 Shares, representing 6.41% of the total issued
shares of the Company as at 22 March 2017. However, based
on the result of the investigation of ownership of interests in
voting Shares as conducted by an independent professional
firm commissioned by the Company by virtue of section 329
of the SFO as periodical review to the reporting date of each
interim period-end and financial year-end since 30 June 2018
to 31 December 2021, the aforesaid shareholding percentage
figure of 6.41% held by Advance Beauty appeared to be
no longer valid as all aforementioned investigation results
showing the shareholding of Advance Beauty in the Company
was below 5%. As such, the Company is of the view that
the percentage figure of Advance Beauty’s shareholding at
each interim/year financial reporting date since 30 June
2018 should be below 5%. The Company had engaged
a legal advisor to handle and follow-up on this matter.
Despite written request of the Company had been sent
to Advance Beauty for rectification of the above incorrect
information disclosed in the public domain, up to the date of
this interim report, the Company has received no response
from Advance Beauty.
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Save as disclosed above, as at 30 June 2024, the Company
has not been notified of any other interests or short positions
in the Shares and/or underlying Shares that were required
to be recorded in the register kept by the Company under
section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the Period under Review, neither the Company nor
any of its subsidiaries has purchased, sold or redeemed
any of the listed securities of the Company.

SHARE SCHEMES

(@) Share Option Scheme
The existing share option scheme of the Company was
adopted at the annual general meeting held on 21 June
2022 (the “Share Option Scheme”). The purpose of the
Share Option Scheme is to reward eligible participants
who have contributed or are expected to contribute
to the Group and to encourage the participants to
work towards enhancing the value of the Company
and its Shares for the benefit of the Company and its
shareholders as a whole. The Share Option Scheme
remains in force until 20 June 2032. The Share Option
Scheme are subject to the administration of the Board
whose decision as to all matters arising in relation to
the Share Option Scheme or its interpretation.

Subject to the listing permission from the Stock
Exchange to deal with any Shares which may be issued
upon exercise of all options to be granted under the
Share Option Scheme, the total numbers of securities
available for issue under the Share Option Scheme
at the beginning and the end of the Period under
Review was 82,992,157, representing approximately
10% of the issued share capital of the Company as
at 1 January 2024, 30 June 2024 and the date of this
interim report.
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No share options was granted, exercised, cancelled
or lapsed under the Share Option Scheme during the
Period under Review or the Previous Period. As at
30 June 2024 and 31 December 2023, there was no
outstanding and exercisable share options under the
Share Option Scheme. No service provider sublimit
was set under the Share Option Scheme at the
beginning and the end of the Period under Review.

(b) Share Award Scheme

The share award scheme of the Company (the “Share
Award Scheme”) adopted at a special general meeting
held on 22 October 2019 (the “Adoption Date”)
was terminated by Board resolution in accordance
with the terms of the Share Award Scheme on 21
December 2023. Such early termination shall not
affect any subsisting rights of selected grantees as
no awarded share was granted or allotted under the
Share Award Scheme since the Adoption Date. No
service provider sublimit was set under the Share
Award Scheme from the Adoption Date to its early
termination on 21 December 2023. As at 30 June 2024
and 21 December 2023 (the date of termination), no
award remain unvested or which have vested but yet
been issued to a selected grantee immediately prior
to termination.

With effect from 1 January 2023, Chapter 17 Share Schemes
of the Listing Rules had been amended, inter alia, to govern
both share option scheme and share award scheme of the
listed issuer or their principal subsidiaries (the “Amended
Rules”). Apart from the Share Option Scheme, the Company
or any of its principal subsidiaries have no other share
scheme involving issue of new shares as at 1 January 2024,
30 June 2024 and at the date of this interim report. Subject
to the listing permission from the Stock Exchange to deal
with any Shares which may be issued under the share
schemes (as defined in Chapter 17 of the Listing Rules) of
the Company, as at 30 June 2024, 82,992,157 options (as
at 1 January 2024: 82,992,157 options) were available for
grant under the share schemes (as defined in Chapter 17 of
the Listing Rules) of the Company, representing approximate
10% of the weighted average number of ordinary shares in
issue for the Period under Review (i.e. 829,921,572 Shares).
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As the Share Option Scheme was adopted before the effective
of the Amended Rules, in addition to the rules set out in the
Share Option Scheme, the Board also obligate to operate
the Share Option Scheme in compliance with the Amended
Rules which include but not limited to (i) requirements on
the eligible scheme participants; (ii) the terms of the grants;

(i) the scheme mandate limit (as defined in the Amended
Rules); and (iv) disclosure requirements in respect of
announcement on grant of options under the Share Option
Scheme and disclosure requirements in interim and annual
reports. In case of any inconsistent between the provisions
of the Share Option Scheme and the Amended Rules, the
Board will make such other decisions or determinations as
it shall deem appropriate so as to ensure compliance with
the Amended Rules.

OTHER INFORMATION FOR THE PERIOD
UNDER REVIEW AND UP TO THE DATE OF
THIS INTERIM REPORT

Save as disclosed elsewhere in this interim report, the Group
have the following event for the Period under Review and
up to the date of this interim report:

Change of secondary name of the Company in Chinese
On 28 February 2024, a special resolution in relation to
proposed change of secondary name of the Company in
Chinese from “JTIESBEBR AR to “B NREBIZERER AR
was duly passed by the Shareholders at the special general
meeting of the Company. The Registrar of Companies in
Bermuda had registered the new secondary name of the
Company and “EEIEZERARAF]” have been entered
into the register maintained by the Registrar of Companies in
Bermuda with effect from 28 February 2024. The Certificate
of Secondary Name of the Company and the Certificate of
Registration of Alteration of Name of Registered Non-Hong
Kong Company was issued by the Registrar of Companies
in Bermuda and the Registrar of Companies in Hong Kong
to the Company on 8 March 2024 and 22 March 2024,
respectively. The Chinese stock short name of the Company
for trading in Shares on the Stock Exchange changed from
“TLIEEE” to “E HEE” with effect from 9:00 a.m. on 28
March 2024.
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GENERAL
INFORMATION
—RER

REVIEW OF INTERIM RESULTS EHTHEE

As at the date of this interim report, the Board is comprised RAFHRERL EEeH=KHTES(H
of three executive Directors, namely Mr. Kitchell Osman Kitchell Osman Bin%c 4 (X&) BEREL T+
Bin (Chairman), Ms. Choi Ka Wing and Mr. Shimazaki Koji; RIEEER.EE)AR =GB IEHNTES(F]
and three independent non-executive Directors, namely Mr.  [R& 8154 ZIE51a L+ RBFH L4 ) AKX - A
Chan Hak Kan, Ms. Liu Jianyi and Mr. Miu Frank H.. The ARQFRIEZZESCHRATIERENAQFBILZ
Audit Committee of the Company has reviewed, with the EENE A D T O EEHAR 2 HIZE 48 | R &K
Management and the independent auditor of the Company, FEZHPEMEER o

the interim results and the unaudited interim financial

information of the Company for the Period under Review.

The Board has approved and authorised to issue the R-ZT_MENA_+H EESCDHENF
unaudited interim financial information of the Company for £ FI|Z% 2K 2 7 52 [0 B8 B 6 40 ok 48 25 4% 1 BB 7%

the Period under Review on 20 August 2024. Bk} o

On behalf of the Board REESS

Kitchell Osman Bin =

Chairman Kitchell Osman Bin

Hong Kong, 20 August 2024 B —ET-_MWENA=TH
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REVIEW REPORT TO

THE BOARD OF DIRECTORS

HESENEFRRE

A\ Crowe

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
IMAGI INTERNATIONAL HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Imagi
International Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out
on pages 26 to 96, which comprise the condensed consolidated
statement of financial position as of 30 June 2024 and the
related condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six months period then ended,
and notes to the condensed consolidated financial information,
including material accounting policy information. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”) issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). The directors of the Company are responsible for
the preparation and presentation of the condensed consolidated
financial statements in accordance with HKAS 34. Our
responsibility is to express a conclusion on the condensed
consolidated financial statements based on our review, and
to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.
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REVIEW REPORT TO

THE BOARD OF DIRECTORS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of condensed
consolidated financial statements consists of making
enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong, 20 August 2024

Alvin Yeung Sik Hung
Practising Certificate Number P05206
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

BHRGSEaRE

fib 2= AR

For the six months ended 30 June 2024

HE-Z-NERA=FTHIXER

Six months ended 30 June
BEAA=1THILEREA

2024 2023
—E-NE —E-=F
Notes HK$’000 HK$’000
fitat FET FHETL
(unaudited) (unaudited)
(REER) (REEER)
Revenue A
Brokerage related commission REEBASRAREEBRA
income and clearing fee income 6 445 685
Asset management fee income BESEBERA 6 1,086 2,170
Interest income on margin clients REEEP 2 F B A 6 17,173 23,845
Interest income on loans FERE R 2 M EWA
receivable 6 3,126 5,817
Net realised gains from sales of u“j’i’\*ﬁﬁhf’ﬁ,\,ﬁxﬁz
investments classified as SR RFE
held-for-trading 6 4,238 -
Income from film distribution BYEITAAERA
license rights 6 400 382
Income from entertainment event  IREZEEEHLUTA 6 169 -
Total Revenue A 26,637 32,899
Cost of revenue L PNE:S
Related cost on film distribution & §/ 3173 A # 2 HRIRL A
license rights (453) (239)
Related cost on entertainment event 15445E )2 HHFR A& (121) -
Total cost of revenue [N Yo% (574) (239)
Other income Hp A 8 910 2,666
Other net (loss)/gain Hi(&E),/ T8 9 (267) 234
Unrealised losses from changes in DI ABEESMKEE Y
fair value of financial assets NTEEH RERER
classified as held-for-trading 11 (4,865) (6,948)
Impairment loss on prepayment  BEHEREFENFIE Y
for film rights investment AEEE 17 (810) -
Impairment allowances on margin JEWRES ER 2 MEEE
loans receivable, net HEE 21(a) (9,265) (4,139)
Impairment allowances on W E T BERE 5
loans receivable, net 22(c) (3,916) (46)
Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED &



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
TG Ea R EtEE R AR

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

Six months ended 30 June

BEAA=TRHLEAEA

2024 2023
—E-ME —E-=F
Notes HK$’000 HK$’000
ftat FET FET
(unaudited) (unaudited)
(REER) (REEZ)
Administrative expenses TR (18,946) (18,240)
(Loss)/profit from operations e (FR) R (11,096) 6,187
Finance costs BN 10 (180) (246)
(Loss)/profit before tax BRBLAT(B51R), SR 11 (11,276) 5,941
Income tax expenses Fis®if > 12 - (1,000)
(Loss)/profit for the period R (&E),/ =R (11,276) 4,941
Other comprehensive income/  EH#2EKRA (B%)
(expense)
ltems that may be reclassified HiggesmnEizEasy
subsequently to profit or loss: BH :
Exchange differences arising BERIMSEEBES 2
on translation of foreign RBERE
operations 247 (150)
Other comprehensive income/ HigggsMofEBanc
(expense) that may be EEBA(FRX) Mk
reclassified subsequently to THIB
profit or loss, net of Nil tax 247 (150)

&f’ 2024 REHE B HERERARAT
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FRGEEaREMEEERAR

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

Six months ended 30 June
BEAA=1THILEREA

2024 2023
—E-ME —E-=F
Notes HK$’000 HK$’000
ftat FET FET
(unaudited) (unaudited)
(REER) (REEZ)
ltem that will not be reclassified HEHHEBIreEHHEE
to profit or loss in subsequent B HEE -
periods:
Changes in fair value of FEREMEERARATE
equity instruments at fair B8R ([E B E h 2 E U
value through other ABRRFETE]) 2k
comprehensive income ATRZ RFEZE
(“FVTOCI”) (non-recycling) (RArgm) (111,995) (37,739)
Other comprehensive expense HiEHHEG T 2ER 0 EER
that will not be reclassified to mLHEMPERS  HRE
profit or loss in subsequent iR
periods, net of Nil tax (111,995) (87,739)
Other comprehensive expense  HRHMEZEE X
for the period (111,748) (87,889)
Total comprehensive expense HREEASAE
for the period (123,024) (32,948)
(Loss)/profit for the period EEER (ER),R5F
attributable to:
Owners of the Company ARAEAAN (11,459) 4,064
Non-controlling interests RS 183 877
(11,276) 4,941
28 Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED &
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FRGEEaREMEEERAR

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

Six months ended 30 June
BEAA=1THILEREA

2024 2023
—E-ME —E-=F
Notes HK$’000 HK$’000
ftat FET FET
(unaudited) (unaudited)
(REER) (REEZ)
Total comprehensive expense for FE{GEIA 2B X A58

the period attributable to:
Owners of the Company ARREBA (117,068) (30,254)
Non-controlling interests RS (5,956) (2,694)
(123,024) (32,948)

Six months ended 30 June
BEAA=1THILEAEA

2024 2023
—E-ME —E=F
(unaudited) (unaudited)
(REER) (REEEZ)
(Loss)/earnings per share SR(ER) &R
Basic and diluted EARREE (GRE)
(HK cents per share) 14 (1.38) 0.48

& o004 s EHEERRERAT 0 29
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

AR S B IR R R

At 30 June 2024
RZZEZMFARA=1H

30 June 31 December
2024 2023
—E2-ME —E-=F
AA=+HR +ZA=+—H
Notes HK$’000 HK$’000
Kzt FET FA&T
(unaudited) (audited)
(REEZX) (f&&E%)
Non-current assets FRBEE
Property, plant and equipment  ¥1%  BiE MR & 15 9,083 8,202
Goodwill kS - -
Intangible assets BEEE 550 600
Investment in equity instruments 357F ABBEMEEK
designated at fair value AR TFEYR IR
through other comprehensive ATAZIRE
income 16 310,870 391,722
Other non-current assets EMIEmEEE 3,205 3,205
Prepayment for film rights B R TR 5RIE 17 3,929 4,739
Prepayment for film distribution & 27T7F A BN
license rights I8 - 367
Prepayment for film production & E/EFEN A 1,520 234
Film rights B R 18 1,091 1,001
Film distribution license rights ~ EFE1Ta7 A4 19 1,430 1,018
331,678 411,178
Current assets RBEE
Accounts receivable JEULBR 3K 20 918 1,077
Margin loans receivable JEWIR B R BN 21 262,193 287,179
Other receivables, deposits and H i EUFIE 24 &
prepayments TR FRIE 3,289 2,483
Loans receivable JEWE K 22 83,552 80,612
Held-for-trading investments HIEEERE 23 13,135 22,260
Income tax recoverable BIEEECY 1,653 1,653
Deposit with bank (maturity BITFER(BEHBBE
over 3 months) =@A) 3,600 3,600
Bank balances - trust accounts $R77458 —=5LEER 25,583 28,604
Bank balances and cash RITHEBRIRS 18,358 30,608
412,281 458,076
&
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

&R S B iR R R

At 30 June 2024
RZZEZWFANA=TH

30 June 31 December

2024 2023
—E-NE —E =4
ARA=+H +ZA=+—H
Notes HK$’000 HK$’000
Kzt FET FET
(unaudited) (audited)
(REER) (f&&E%)
Current liabilities REBAE
Accounts payable JERTER SR 24 26,293 28,628
Lease liabilities HESE 3,051 3,857
Other payables and accruals H th FE AT B K
et &R 2,106 3,242
31,450 35,727
Net current assets REEEFE 380,831 422,349
Total assets less current HEERRDEE
liabilities 712,509 833,527
Non-current liabilities FRBEE
Lease liabilities HEAR 2,545 539
2,545 539
Net assets EERE 709,964 832,988
Capital and reserves B #HE
Share capital fi&% 7 25 33,197 33,197
Reserves M 549,828 666,896
Total equity attributable to AATEEAEGEERS
owners of the Company b 583,025 700,093
Non-controlling interests RS 126,939 132,895
Total equity FERAARE 709,964 832,988

& o004 mimms B HRBERERAT
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B

CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

BHRGSEREE KR

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

Attributable to owners of the Company

LINZE TN
Investment
revaluation
reserve Non-
Share  Contributed Merger  Translation (non- Other Accumulated controlling Total
capital surplus reserve reserve  recycling) reserve losses Total interests equity
et
Bl
RE  BABE  AKEE  BERE (TURE) HBRE  2HEE B FERER fgs
HK$'000  HK$'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000
A AT AT FAT AT AT Tir TiEr TEr TEr
At 1 January 2024 RZF-RE-F-R 33,197 1,878,204 909 3411 (87,334) (11,890) (1,116,464 700,093 132,895 832,988
(Loss)/profit for the period By (B8) /&7 - - - - - - (11459 (11,459) 183 (11,276)
Exchange differences arising on translation AEZNE£BHMEL  HAZE
of foreign operations - - - 247 - - - 247 - 247
Net loss on revaluation of equity EEARREM2ENARATEGE
instruments designated at FVTOCI JREIAZERBRER - - - - (105,856) - - (105,:856) (6,139)  (111,995)
Other comprehensive (expense)/income  HREM2E (Bx) /hA
for the period - - - 41 (105,856) - - (105,609) (6,139)  (111,748)
Total comprehensive (expense)income ~ HR2E (F) /UNAE
for the period - - - 41 (105,856) - (11,459)  (117,068) (5,956)  (123,024)
At 30 June 2024 (unaudited) RZZ-MEXB=1H (REEH) 33,197 1,878,204 909 3718 (193,190)  (11,890) (1,127,923) 583,025 126,939 709,964
&
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY
AHGEEa BB X

For the six months ended 30 June 2024
HE-ZT-_WFA=+HIEAEAR

Attributable to owners of the Company
LVNSEZPN

Investment
revaluation

reserve Non-
Share  Contributed Merger  Translation (non- Other  Accumulated controlling Total
capital surplus reserve reserve  recycling) reserve losses Total interests equity

I

s
B

BE @AR%  oHEE  BERE (TURE)  HeRRE  24ER g HhEx  oER

HKS000  HKSO0D  HKSDOD  HKSOO0  HKSO00  HKSO00  HKSTOD  HKS0OD  HKS0OD  HKS000

TET  TET  TEr  TEr  TET  TET  TEn TEr  TEr  TiEr

At 1 January 2023 RZBZ=5-F-A 33197 1,878,204 909 3,713 (37484 (10,052 (1,108,619 764,868 172,587 937,455

Profit for the period iapen) - - - - - - 4,084 4,064 877 4,041

Exchange differences arising on translation 835 4L £HHMEL 2 #EE

of foreign operations - - - (150) - - - (150) - (150)
Net loss on revaluation of equity EEARREM2ENARATEGE
instruments designated at FVTOCI BATAEREREE - - - - (34168 - - (34168 3571 (37,739

Other comprehensive expense for the  HAZH2 AR
period - - - (150) (34,168) - - (34,318) (3,571) (37,889)

Total comprehensive (expense)income  BR2E () /UNEE
for the period - - - (150) (34,168) - 4,064 (30,254) (2,694) (32,948)

At 30 June 2023 (unaudited) RoEoZERASTE (REEN) 107 1878204 W09 353 (1652 (10052 (1099555 734614 169893 904507
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
BHGEERERER

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

Six months ended 30 June

BEAA=tTHILANEA

2024 2023
—E-mE —E-=F
HK$’000 HK$’000
FERT FA&T
(unaudited) (unaudited)
(REEZ) (REEEZ)
OPERATING ACTIVITIES KeEEE
Operating cash flows before EEEEHHIKE
movements in working capital REM=E 6,997 18,270
Decrease in accounts receivable JFEE LT R R 159 1,771
Decrease in margin loans receivable EWRFESERRLD 15,721 6,988
(Increase)/decrease in loans receivable  FEUWE X (38 HN0), k2> (6,856) 39,000
Increase in other receivables, deposits  HfhEUIE 124 &
and prepayments TE A FRIE AN (806) (2,413)
Purchases of held-for-trading BEREEERE
investments - (9,700)
Proceeds from disposal of HERFIEEEREMS
held-for-trading investments KIE 8,520 -
Decrease in bank balances - trust RITHER —EERP IR
accounts 3,021 42
(Decrease)/increase in accounts FEAT BRI Rk ), /48 0
payable (2,335) 13,512
Decrease in other payables and Hih B R EET B A
accruals B (1,136) (1,124)
CASH GENERATE FROM OPERATIONS &&fi5HE & 23,285 66,346
Hong Kong Profits Tax paid EREENEN - -
NET CASH GENERATE FROM REZHMEREFHE
OPERATING ACTIVITIES 23,285 66,346
INVESTING ACTIVITIES REER
Acquisition of unlisted equity securities W B 3E IR AZE 5 - (23,904)
Acquisition of listed equity securities W HE TR A FE S (31,143) -
Bank interest received BRI TS 9 92
Dividend received B E - 1,682
Acquisition of film distribution WHE B R B ATRT A A
license rights (156) (630)
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CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS
HHGEEHERER

For the six months ended 30 June 2024

HE T - NMFEA=1tHILAEA

Six months ended 30 June

BEAA=tTHILANEA

2024 2023
—EPE —E-=F
HK$’000 HK$’000
FET FA&T
(unaudited) (unaudited)
(REEX) (REEEZ)
Prepayment for film production B RETANKIE (1,286) -
Prepayment for film distribution BRRITAT A RN
license rights - (35)
Purchase of property, plant and BEWXE  BFER&E
equipment (289) (1,129)
NET CASH USED IN INVESTING REZBMAZREEE
ACTIVITIES (32,865) (23,924)
FINANCING ACTIVITIES mEEH
Capital element of lease rentals paid EfHEHEN A (2,470) (2,464)
Interest element of lease rentals paid ENHEEESNFNESRD (180) (246)
NET CASH USED IN FINANCING METBAZREFEE
ACTIVITIES (2,650) (2,710)
NET (DECREASE)/INCREASE IN CASH Iﬁﬁ&fﬁﬁgﬁlﬁﬁ
AND CASH EQUIVALENTS W), B (12,230) 39,712
CASH AND CASH EQUIVALENTS AT HifBEeRESEEER
BEGINNING OF THE PERIOD 30,608 76,262
Effect of foreign exchange rate changes, [& X% e o wE  FH
net (20) -
CASH AND CASH EQUIVALENTS AT HARREREELEEER
END OF THE PERIOD
Represented by bank balances and BRITEHR LIRS
cash 18,358 115,974

& 2024 EIRE

ENERERAR AR
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

1.

BASIS OF PREPARATION

These condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”),
including compliance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). It was authorised for issue
by the Company’s board of directors on 20 August
2024.

The condensed consolidated financial statements
have been prepared in accordance with the same
accounting policies adopted in the 2023 annual
financial statements, except for the accounting policy
changes that are expected to be reflected in the 2024
annual financial statements. Details of any changes
in accounting policies are set out in note 3.

The preparation of the condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results
may differ from these estimates.

These condensed consolidated financial statements
contain condensed consolidated statement of profit or
loss and other comprehensive income, condensed
consolidated statement of financial position, condensed
consolidated statement of changes in equity, condensed
consolidated statement of cash flows and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Company and its subsidiaries
(collectively the “Group”) since the 2023 annual financial
statements. The condensed consolidated financial
statements and notes thereon do not include all of the
information required for a full set of financial statements
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION (continued)

The condensed consolidated financial statements are
unaudited, but have been reviewed by Crowe (HK)
CPA Limited in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA.

MATERIAL ACCOUNTING POLICIES
INFORMATION

The accounting policies and methods of computation
used in the condensed consolidated financial statements
for the six months ended 30 June 2024 are the same
as those presented in the Group’s consolidated financial
statements for the year ended 31 December 2023,
except for the accounting policy changes that are
expected to be reflected in the 2024 annual consolidated
financial statements with details of any changes in
accounting policies set out in note 3.

CHANGES IN ACCOUNTING POLICIES

In the current period, the Group has applied the
following amendments to HKFRSs and Hong Kong
Accounting Standards (“HKASs”) issued by the
HKICPA first time, which are mandatorily effective for
the Group’s annual period beginning on 1 January
2024, for the preparation of the Group’s condensed
consolidated financial statements:

Classification of
Liabilities as Current
or Non-current and
related amendments
to Hong Kong
Interpretation 5 and
Non-current liabilities
with Covenants

Supplier Finance
Arrangements

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

Amendments to HKFRS 16 Lease Liability in a
Sale and Leaseback
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

CHANGES IN ACCOUNTING POLICIES

3.

(continued)

Except as described below, the Group has not applied
any new standard or interpretation that is not yet
effective for the current accounting period.

Amendments to HKAS 1 Classification of
Liabilities as Current or Non-current and related
amendments to Hong Kong Interpretation 5 and
Non-current Liabilities with Covenants

The amendments provide clarification and additional
guidance on the assessment of right to defer
settlement for at least twelve months from reporting

date for classification of liabilities as current or
non-current, which:

o specify that the classification of liabilities as
current or non-current should be based on
rights that are in existence at the end of the
reporting period. Specifically, the amendments
clarify that:

(i)

the classification should not be affected
by management intentions or expectations
to settle the liability within twelve months;
and

if the right is conditional on the compliance
with covenants, the right exists if the
conditions are met at the end of the
reporting period, even if the lender does
not test compliance until a later date.
Only covenants with which the entity is
required to comply with on or before the
end of the reporting period affect the
entity’s right to defer settlement of a
liability for at least twelve months after
the reporting period. Covenants which
are required to comply with only after
the reporting period do not affect whether
that right exists at the end of the reporting
period.

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED

3.

BT BEEE ()

BTIXFtEIN AEEY BERAS
ST HAR A R R (LA FT R S kg o

BEREEANEIR(BITR)KEESE
ARRBHFRBREEREESRAEE
BAIRGEREZHRBEE

ZIEFT A A E IR TR = WE A HR
RO+ EANEMNOFERIORS
BIMER U ABE B RRBHIFR
B EREE:

. AIARENERARDRIFRBE
ERBERRFHENEN - A58

mE  ZEFTREE

(i) STEITEXEREETZ
BANEEEBENEE K
TBHIFTRE &

(i) fHEZENNLNET A
BT BEERAER
BREPMTAHARERTA K
- xR IE s B R A
BHRANBERTDAR

CEERANMEHAR

CHIBTHRFES G
BEHEERT

=L+ @A

R ¥R E BRI

BRI

LN
o)

ml
kol

& &R
NG

E;; I

Kl

T TR

L
2T
o

{

ot WY OmE S A
=

*e

;\@
Ak
fiD -3

W
SH

b=l
Ny

iy
)
P



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

CHANGES IN ACCOUNTING POLICIES
(continued)
Amendments to HKAS 1 Classification of
Liabilities as Current or Non-current and related
amendments to Hong Kong Interpretation 5 and
Non-current Liabilities with Covenants (continued)
o clarify that if a liability has terms that could,
at the option of the counterparty, result in its
settlement by the transfer of the entity’s own
equity instruments, these terms do not affect
its classification as current or non-current only
if the entity recognises the option separately
as an equity instrument applying HKAS 32
“Financial Instruments: Presentation”.

The amendments also specify the disclosure
requirements about information that enables users of
financial statements to understand the risk that the
liabilities could become repayable within twelve
months after the reporting period, if the entity
classifies liabilities arising from loan arrangements as
non-current when the entity’s right to defer settlement
of those liabilities is subject to the entity complying
with covenants within twelve months after the
reporting period.

The amendments have no impact on the condensed
consolidated interim financial statements for the
current period and no retrospective impact on the
comparative consolidated statement of financial
position at 31 December 2023.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

3.

CHANGES IN ACCOUNTING POLICIES
(continued)

Amendments to HKAS 7 and HKFRS 7 Supplier
Finance Arrangements

The amendments add a disclosure objective to HKAS
7 stating that an entity is required to disclose
information about its supplier finance arrangements
that enables users of financial statements to assess
the effects of those arrangements on the entity’s
liabilities and cash flows. In addition, HKFRS 7 was
amended to add supplier finance arrangements as an
example within the requirements to disclose
information about an entity’s exposure to concentration
of liquidity risk.

The transition rules clarify that an entity is not required
to provide the disclosures in any interim periods in
the year of initial application of the amendments.
Thus, the amendments had no impact on the Group’s
interim condensed consolidated financial statements
for the current period.

Amendments to HKFRS 16 Lease Liability in a Sale
and Leaseback

The amendments add subsequent measurement
requirements for sale and leaseback transactions that
satisfy the requirements of HKFRS 15 “Revenue from
Contracts with Customers” to be accounted for as a
sale. The amendments require a seller-lessee to
determine “lease payments” or “revised lease
payments” such that the seller-lessee would not
recognise a gain or loss that relates to the right of
use retained by the seller-lessee. The amendments
also clarify that applying the requirements does not
prevent the seller-lessee from recognising in profit or
loss any gain or loss relating to subsequent partial
or full termination of a lease.

The amendments have no impact on the condensed
consolidated financial statements for the current
period.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

CHANGES IN ACCOUNTING POLICIES
(continued)

HKICPA guidance (the “Guidance”) on the accounting
implications of the abolition of the MPF-LSP offsetting
mechanism (the “Abolition”)

The Hong Kong Employment and Retirement Schemes
Legislation (Offsetting Arrangement) (Amendment)
Ordinance 2022 (the “Amendment Ordinance”) was
gazetted in June 2022 and will take effect on 1 May
2025 (the “Transition Date”). The Amendment
Ordinance has two effects: (i) the accrued benefits
derived from an employer’s mandatory provident fund
(“MPF”) contributions can no longer be used to offset
long service payment (“LSP”) in respect of the
employment period after the Transition Date
(post-transition LSP); and (ii) the last month’s salary
immediately preceding the Transition Date (instead of
the date of termination of employment) is used to
calculate the portion of LSP in respect of the
employment period before the Transition Date
(pre-transition LSP).

As the LSP is a defined benefit plan, the Amendment
Ordinance changes the employer’s legal obligation
which is considered as a plan amendment under
HKAS 19 “Employee Benefits” (“HKAS 19”). In July
2023, the HKICPA published “Accounting implications
of the abolition of the MPF-LSP offsetting mechanism
in Hong Kong” that provides accounting guidance for
the accounting for the impact arising from the
Abolition.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

3.

CHANGES IN ACCOUNTING POLICIES
(continued)

HKICPA guidance (the “Guidance”) on the accounting
implications of the abolition of the MPF-LSP offsetting
mechanism (the “Abolition”) (continued)

The Guidance illustrates that an entity may account
for the accrued benefits arising from its MPF
contributions that have been vested with an employee
and which would be used to offset the employee’s
LSP benefits (offsetable accrued benefits) as a
deemed contribution by the employee towards the
LSP in accordance with paragraph 93(a) of HKAS 19.
However, upon the enactment of the Amendment
Ordinance, the accrued benefits derived from an
entity’s MPF contributions cannot be used to offset
an employee’s post-transition LSP obligation so that
it can no longer apply the practical expedient of
recognising the deemed contribution as a reduction
of service cost under paragraph 93(b) of HKAS 19.
Accordingly, it resulted a catch-up adjustment for past
service cost, in accordance with paragraph 94(a) of
HKAS 19, and a corresponding increase in the LSP
obligation since the MPF-LSP offsetting mechanism
was not contemplated in the original LSP legislation.

To reflect the Abolition, the Group has changed its
accounting policy in connection with its LSP liability
and has applied such change retrospectively. Such
change in accounting policy did not have any material
impact on the consolidated financial statements for
the year ended 31 December 2023 and the condensed
consolidated financial statements for the six months
ended 30 June 2024.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ACCOUNTING JUDGEMENTS AND
ESTIMATION UNCERTAINTIES

In preparing these condensed consolidated financial
statements for the six months ended 30 June 2024,
management has made judgements and estimates
that affect the application of accounting policies and
the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these
estimates.

The significant judgements made by management in
applying the Group’s accounting policies and the key
sources of estimation uncertainty are the same as
those described in the 2023 annual consolidated
financial statements.

FINANCIAL INSTRUMENTS

Fair value measurements of financial instruments
Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis

Fair value hierarchy

The following table presents the fair value of the
Group’s financial instruments measured at the end of
the reporting period on a recurring basis, categorised
into the three-level fair value hierarchy as defined in
HKFRS 13 “Fair Value Measurement”. The level into
which a fair value measurement is classified is
determined with reference to the observability and
significance of the inputs used in the valuation
technique as follows:

1. Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted
prices in active markets for identical assets or
liabilities at the measurement date.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

5.

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments

(continued)

Fair value of the Group’s financial assets and

financial liabilities that are measured at fair value

on recurring basis (continued)

Fair value hierarchy (continued)

2. Level 2 valuations: Fair value measured using
Level 2 inputs i.e. observable inputs which fail
to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs are
inputs for which market data are not available.

3. Level 3 valuations: Fair value measured using
significant unobservable inputs.

Valuation process

The Group’s finance department headed by the
financial controller is responsible for determining the
policies and procedures for the fair value measurement
of financial instruments.

In estimating the fair value of an asset or a liability,
the Group uses market-observable data to the extent
it is available. Where Level 1 inputs are not available,
the finance department works closely with qualified
external valuers to establish the appropriate valuation
techniques and inputs to the model. Financial
controller reports to the board of directors semi-annually
to explain the cause of fluctuations in the fair value
of the assets and liabilities.

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED

B TRE)
BMETE>AFESE(E

FEEUE R BEERNFEAEZA
BEERMBAEZ AFEE

NFEER ()

2. F-AMLE:EERAFE_HRBA
BRI TEE—RFTENATE
EHABE) MERBEANAE
EPABBENRQFETH
BROEABBEEDSRENE
ABUE -

3. H=AME:EREATATER
BWABBENAFE

BEERF
AEBBHHM(AYHEERE)BRE
EMHTERFEENBERMIEFRF

[

EEAEBEXBENATER A&H
BARERAAES MG RAIBEER-
- MBABE VKRS E
RO B ERZ YA 1E - $IEEE MR
B LR AR - BB RESY
FREEERE BMEEERABRYT
BERBNREA -



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS B HRRM

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E

Fair value measurements of financial instruments MBEIAZAFEFEE)

(continued)

Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH

financial liabilities that are measured at fair value BEERMBEEZ A-FHEE)

on recurring basis (continued)

Some of the Group’s financial assets are measured KEBHDHFEERNSREHRZA
at fair value at the end of each reporting period. The EFTE HE-TREREETZZVBEE
following table gives information about how the fair NEESNFEZER(LERMERM
values of these financial assets are determined (in MR A )

particular, the valuation technique(s) and inputs used).

Inter-relationship

between
significant
Fair value as at unobservable
RUTREZATE Significant inputs and
30 June 31 December Fair value Valuation unobservable fair value
2024 2023 hierarchy technique inputs measurement
EXTIBE
ZECME “5CCF EXFTHE AAUBELNTE
RAZTR TZA=T-BH  ATEER GERE aAHE TEZENRERE
HK$'000 HK$'000
FiEn BT
(unaudﬂed; %agtlitedf
(REEK e
Investment in equity instruments designated at FVTOCI
EEREREMZANARAFENBZRAIAZRE
Listed equity securities in 136,672 137,670 Level 1 Quoted market closing  Not applicable Not applicable
Hong Kong (note (i) prices in an active
market
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HEZZT-NWFA=+HIEAR

5. FINANCIAL INSTRUMENTS (continued) 5. B®IA#E
Fair value measurements of financial instruments MBEIAZAFEFEE)
(continued)
Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BEERMBEEZ A-FHEE)
on recurring basis (continued)
Inter-relationship
between
significant
Fair value as at unobservable
RATAHZATE Significant inputs and
30 June 31 December  Fair value Valuation unobservable fair value
2024 2023 hierarchy technique inputs measurement
EXFTUER
“E-mE “E-C EXTAER BAMBRATE
AB=TE fTZR=T-8 ATEER HERA BAEE iTEZBNRERG
HK$'000 HK$'000
BT AT
(unaudltedg %agdited}
(REEH e
Investment in equity instruments designated at FVTOCI (continued)
KR ABBANREUARN LSS RATA 85
Unlisted equity securities 124,844 222,294 Level 3 Combination of the (@) Adjusted market (@) The estimated fair
(note () and (i) market approach and multiple value would Increase
asset-based approach (30 June 2024: (decrease) if the
price-to-hook ratio adjusted market
Market comparison of 1.01; multiple were higher
technique: the 31 December 2023; (lower) (note (i)
valuation model is price-to-book ratio
based on market of 1.54) (b) The estimated fair
multiples derived from value would decrease
quoted prices of (b) Discount for lack of (increase) if the
companies comparable marketability discount for lack of
to the investee, (30 June 2024: marketability were
adjusted for the effect 20.5%; 31 higher (lower)
of the December 2023: (note (i)
non-marketability of 20.5%)

the equity securities,
and the net assets of

the investee.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments

(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on recurring basis (continued)

Fair value as at

RATAHZATE

30 June 31 December
2024 2023

kS 1}:3 St
AB=TH fTZAZt-E
HK$'000 HK$'000
77 A1
(unau_ditedg %agdﬁited}

(REEK B2Y

Fair value Valuation
hierarchy technique

DYEER fEERE

For the six months ended 30 June 2024

HE T - NMFEA=1tHILAEA
5. B¥IAE

Significant
unobservable
inputs

EXFTEE
BAYE

BBTRAZAVEFEE

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

Inter-relationship
between
significant
unobservable
inputs and

fair value
measurement
EXTUER
BAHERATE
fTEZBNEERG

Investment in equity instruments designated at FVTOCI (continued)

EERRBAMEARARAVEIRZ RATAZRE(S)

Asset-based approach

AEARE

(@) Fair value of net
asset of investee

(b) Discount for lack of
control
(30 June 2024:11.0%;
31 December 2023
11.0%)
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the unlisted equity
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(b) The estimated fair
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(lower) (note (iv))
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

5. FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E
Fair value measurements of financial instruments MBERIAZAFEFEE
(continued)
Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BEERMBEEZ A-FHEE)

on recurring basis (continued)

Inter-relationship
between
significant
Fair value as at unobservable
RATAHZATE Significant inputs and
30 June 31 December  Fair value Valuation unobservable fair value
2024 2023 hierarchy technique inputs measurement
EXTUER
“E-ME -3-= EXFTBE BABBRLYE
AB=TE fTZR=T-8 ATEER HERA BAEE fTEZBNEERG
HK$'000 HK$'000
BT Tz
(unau_ditedg %agdited}
(REEK e
Investment in equity instruments designated at FVTOCI (continued)
KEARREM AN RO TERZRAT A RE(E)
Unlisted equity securities 49,354 31758 Level 3 Asset-based approach (3] Fair value of net (@) The fair value of net
(note() and (Vi) asset of investee asset of investee is

positively correlated

(b) Discount for lack of to the fair value

control (30 June 2024:  measurement of

11.0%; 31 December the unlisted equity
2023: 11.0%) instrument

(b) The estimated fair
value would decrease
(increase) if the
discount for lack of
control were higher
(lower) (note (1)

BT — soq R o BEEFEEREZD @) BAARAZIEND
T8 TS TRAIA
0V R

b #ZEHERE(-Z B
CRERASTR: () WRAHERERS
11.0%: —5==F (8fE) A ATE

+-A=t-8: B R W)
11.0%)

Financial assets at fair value through profit or loss (‘FVTPL")

BRRRRATESR(BRRERAVENER]) 2 HBEE |

Held-for-trading investments

HEEERE

- Listed equity securities in 13,135 20260 Level 1 Quoted market closing  Not applicable Not applicable

Hong Kong prices in an active market
-REB LW RAES - EETEARKTE iR iR
324,005 413,982
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

The Group’s policy is to recognise transfers between

levels

of fair value hierarchy as at the beginning of

the reporting period in which they occur.

Notes:

(i)

(i)

Any gain or loss arising from the remeasurement of
the Group’s listed and unlisted equity securities held
for strategic purposes are recognised in the investment
revaluation reserve (non-recycling) in other
comprehensive income. Upon disposal of the equity
securities, the amount accumulated in other
comprehensive income is transferred directly to
accumulated losses.

As at 30 June 2024, it is estimated that with all other
variables held constant, a decrease in price-to-book
ratio by 10% would have increased the Group’s other
comprehensive expense for the period by HK$5,952,000
(for the six months ended 30 June 2023: HK$5,681,000),
an increase in price-to-book ratio by 10% would have
decreased the Group’s other comprehensive expense
for the period by HK$5,951,000 (for the six months
ended 30 June 2023: HK$5,681,000).

As at 30 June 2024, it is estimated that with all other
variables held constant, a decrease in discount for
lack of marketability by 10% would have decreased
the Group’s other comprehensive expense for the
period by HK$1,535,000 (for the six months ended
30 June 2023: HK$1,465,000), an increase in discount
for lack of marketability by 10% would have increased
the Group’s other comprehensive expense for the
period by HK$1,535,000 (for the six months ended
30 June 2023: HK$1,465,000).

HE T - NMFEA=1tHILAEA

5. B#®IA®)
¥ TIEZATESESE)

FEEUE R BEERNFEAEZA
BEERMBAEZ AFEE

AREBZBRE RuEMIIAFER
AR R R R o

Hiit -

(i)

EFEAKERERB RGN LT
Ko 3F T BROAS R8 25 i EE A 2 (AR W R
HEE EEMEEBANKEER
AT AL ) P RER - B ERAE
FE - NEMEERARTANEERE
EEBERFER-

R-ZE-_NMFENA=+H EREHE
AT EERERFTENBE LT MR
KR A10%18 < R EE R A M
H b2 4 7 1 h05,952,0007% T (&
B =FRNA=+THIEAMEA
5,681,000/ 7T )+ M 1 AR 3 1N10%
BLAREERAHBOEMEZEAX
5,951,000 L(BE-ZZT-=F
NA=1+ALENEA :5681,000%5
JL)°

R-ZE-_NMFENA=+H EHEHE
fo Al EA R ERF T EMIBE LT  EET
BRemBRBETERD10%ES
REBRAHEHEMZEAIRD
1,535,000 L (HEZE—_T-=F<A
=+ B8R 1,465,000/ 7T )
k= TS mE T EIEN10% K<
REE R AR A E 2 FH G m
1,535,000 L(HEZE_T-=F<A
=+HIAEA : 1,465,000 7T )°
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

EAGRS MBHRRM

For the six months ended 30 June 2024

HEZ
5.

IEEF/\H +EL}:/\1IH

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on recurring basis (continued)
Notes: (continued)

(iv)

(vi)

As at 30 June 2024, it is estimated that with all other
variables held constant, a decrease in discount for
lack of control by 10% would have decreased the
Group’s other comprehensive expense for the period
by HK$808,000 (for the six months ended 30 June
2023: HK$1,229,000), an increase in discount for lack
of control by 10% would have increased the Group’s
other comprehensive expense for the period by
HK$808,000 (for the six months ended 30 June 2023:
HK$1,229,000).

As at 30 June 2024, it is estimated that with all other
variables held constant, a decrease in discount for
lack of control by 10% would have decreased the
Group’s other comprehensive expense for the period
by HK$609,000 (for the six months ended 30 June
2023: HK$205,000), an increase in discount for lack
of control by 10% would have increased the Group’s
other comprehensive expense for the period by
HK$610,000 (for the six months ended 30 June 2023:
HK$204,000).

During the six months ended 30 June 2024, the
management observed that due to the change of
principal activity regarding an unlisted equity security,
the Group changed its valuation method from
combination of the market approach and asset-based
approach to asset-based approach. The management
of the Group considered the change results in a
measurement that is more representative of fair value
in the circumstances.
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B TRE)
¥ ITEZAFEFE(E)

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

Kiat - (&)

(iv)

(vi)

R-ZE-—NENA=Z+H &EMEHE
A ERRERFTENBRT &
MR Z G AT E R 210% 18 <
¢IF$HHFWJH1‘@£EF‘;E§ZW’J\
808,000 L(HEZE—_ZE =4\ H
=+ HILNMEA 1229000,%75)
i R = 45 I BT B I AN10%E <
EERAHMMEMEER M
808,000/ T(BIE T - =% XA
=+HIAEA 1,229,000 7T ) °

R-ZE-—WENA=+H &EHE
HhfERZEHTENERT
et 2 RIS E R D10%18 2
REBRAHBNEMZER IR
1609,0008 L(EH =2 T - =ZF <
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iR Z PR IS B IN10%15 £
%l#$%ﬁmﬁm§@%§ﬁm
610,000 (B EZ —_ZE =4\ H
=+ALEAEA : 204,000%;1)
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Reconciliation of Level 3 fair value measurement

The movements during the period in the balance of
these Level 3 fair value measurements are as follows:

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

MBI R
¥ TAZAFEGEE)

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

BN TEFAEZHR

RERA ZEF=RLATEHFAE B
SREBNT -
Held-for-trading
investments -
listed equity Investment
securities in unlisted
in Hong Kong equity
currently instruments
suspended for designated
trading at FVTOCI Total
EEREBHEM

BERERE- ZEBARATE
BREFEE: FRZFLTRAE

EBLTRAES IAZRE @t
HK$°000 HK$°000 HK$’000
FAT FAET FET
At 1 January 2023 R-ZZE-=F—-H—H 10,980 136,441 147,421
Purchased EEA - 149,704 149,704
Disposals & (10,980) - (10,980
Total loss recognised in other REMWZEREREREE
comprehensive income ok - (32,093) (32,093)
At 31 December 2023 (audited) and N -Z-=F+-A=+—H
1 January 2024 (BER)R=Z =M%
—H—H - 254,052 254,052
Total loss recognised in other m,\fﬁﬁﬁﬁﬁiﬁ@u vl
comprehensive expense ek - (79,854) (79,854)
At 30 June 2024 (unaudited) R-E-mEARA=1H
(REBER) - 174,198 174,198

Included in other comprehensive expense is fair value
loss of HK$79,854,000 for the six months ended 30
June 2024 (for year ended 31 December 2023: fair
value loss of HK$32,093,000) relating to unlisted
equity securities classified as equity instruments at
FVTOCI held at the end of the current reporting period
and is reported as changes in investment revaluation
reserve (non-recycling).

%Zﬁ_? PIIEE/\H +E|JJ:/\1.)E]
H2HAYPEERARERRFE
WiEBEMEERAZRAFENEZ D
BHARATAZIFEMRAZTLFE@
AN F{E 5 1879,854,0008 T(HE -
=&+ -A=+—HLEFE : AFE
[51832,093,000/8 L) WER B ES
hEEEE (R #E ).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

5. FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E
Fair value of the Group’s financial assets and AEBUYHFRATFEFABZHEEER
financial liabilities that are not measured at fair BHAEZIFE
value
The directors of the Company consider that the RAARESRARNBE_T_NF A
carrying amounts of other financial assets and financial =+ HIEARERZEREE P B@mEKRT
liabilities recognised at amortised cost in the 1R SHPK AN TE R 2 EAth B 75 & B B 7S
condensed consolidated financial statements for the BEZEREEREQNTERS
six months ended 30 June 2024 approximate their
fair values.
6. REVENUE 6. WA
Six months ended 30 June
BZEAAB=1+HLEXEA
2024 2023
—E-E —E-=F
HK$°000 HK$’000
FET T#ET
(unaudited) (unaudited)
(REEZ) (REEZ)
Brokerage related commission &4 HBIHESRAREEE
income and clearing fee income Y A (F#77(i) 5% (ii))
(notes (i) and (ii) 445 685
Asset management fee income  BEEIEE W A (BFE(0) (i)
(notes (i) and (ii) 1,086 2,170
Interest income on margin clients REEF P 2 B UWA
(notes (i) and (vi)) (B3 (ii) X (vi)) 17,173 23,845
Interest income on loans FEWE 2 I EHA
receivable (notes (iii) and (vi) (B &4 (iii) X (vi)) 3,126 5,817
Net realised gains from HEDHEABIEEERE Y
sales of investments B IR Y a FEE
classified as held-for-trading (Bt aE(iv) K (v))
(notes (iv) and (v)) 4,238 -
Income from film distribution BRBITAIAEWA
license rights (notes (i) and (vii)  (H1&(i).5 (vii)) 400 382
Income from entertainment event #R44EBYUL A (H 57 (i) 2 (vii))
(notes (i) and (vii)) 169 -
26,637 32,899
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024

6. REVENUE (continued)

Notes:

(i)

(i)

(i)

(iv)

(vi)

(vii)

The brokerage related commission income and clearing
fee income, asset management fee income, income
from film distribution license rights and income from
entertainment event are the revenue arising under the
scope of HKFRS 15, while interest income and sales
of investments are revenue from other sources.

Included in revenue arising under the scope of HKFRS
15, revenue from brokerage related commission
income and clearing fee income recognised at a point
in time were HK$445,000 (2023: HK$685,000) and
revenue from asset management fee income, income
from film distribution license rights and income from
entertainment event recognised over time were
HK$1,655,000 (2023: HK$2,552,000).

Amount are reported under securities brokerage and
asset management segment as set out in note 7.

Amount are reported under provision of finance
segment as set out in note 7.

Amount are reported under trading of securities
segment as set out in note 7.

During the six months ended 30 June 2024, the Group
disposed of held-for-trading securities at cost of
HK$4,260,000 (2023: HK$Nil) at gross proceeds of
HK$8,520,000 (2023: HK$Nil), incurring trading fee of
HK$22,000 (2023: HKS$NIl).

For the six months ended 30 June 2024, the total
amount of interest income on financial assets
measured at amortised cost, including bank interest
income set out in note 8, was HK$20,308,000 (2023:
HK$29,754,000).

Amount are reported under entertainment segment as
set out in note 7.

BE—T=

MERA=+HIEREA

6. WA#E)

Hiit -

(i)

(i)

(iii)

(iv)

(vi)

(vii)

R HBEASRARBEBRA &
EERBWA  EFETIAREA
FIRGEEB WA BB B M REER
FREEANEE Z WA - T EW
ARHERENREMIT WA

BEES B HREERE155 80 E
ZHWABEREBAGBBERZEL
M WA K& E B U A445,000
BL(ZZF = =4 : 685,000 T )"
NREERERRAZEETRBRA

TR ﬁﬁ—fﬁﬁuﬁj\&ﬁ?& 45E B UL
)\1,655,000/& T Z T = = &

2,552,000/ 7T )

REBERBLFELREEEE D IH
S (NP EE7ETEL) ©

ZERENMRHEE D
FITEL)

DR ERE (AN EE7

4 (I FE7

HE_Z_-_NFA=ZFTHIEANE
A REEHEKA A4,260,00078 T
(ZZ==F  TEL)NFEEER
% BT 15 7 1B 42 %8 58,520,000/ 7T
(ZZE==F & n) 258
FI22,0008C(ZE = =F: TFIL)-

a:l: E‘fﬁ/\ﬂ +E|_|t/\1.
A Hﬂ%&ﬁﬁﬁmk.ﬁgz,ﬂﬁr’%éﬁZﬂJ
Bk AR (B IE M TE8FT S 2 SR 1T
F B U A ) 20,308,000/ L ( — =
T =4 : 29,754,000/ 7T )

% BN R
&)

465> JP & (N MY TET R
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

HEZ
7.

IEEF/\H +EL}:/\1IH
SEGMENT REPORTING

The Group’s operating segments are determined
based on information reported to the chief operating
decision maker of the Group (the directors of the
Company) (the “CODM?”), for the purpose of resource
allocation and performance assessment.

The Group organises business units based on their
services and the CODM regularly reviews revenue and
results analysis of the Group by the reportable
operating segments as below:

securities brokerage and asset management
segment engages in provision of securities
brokerage services, margin financing services,
asset management services and financial
services;

provision of finance segment engages in the
provision of financing services (other than
margin financing);

trading of securities segment engages in the
purchase and sale of securities investments;
and

entertainment segment engages in computer
graphic imaging (“CGl”) business and
entertainment business (including film rights
investment, film distribution license rights
business and provision of artiste management
services).

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SEGMENT REPORTING (continued)

All assets are allocated to reportable segments with
the exception of corporate assets (including bank
balances and cash). All liabilities are allocated to
reportable segments other than corporate liabilities.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/(loss),
which is a measure of adjusted profit/(loss) before
tax. The adjusted profit/(loss) before tax is measured
consistently with the Group’s profit/(loss) before tax
except that bank and other interest income (excluding
interest income from the provision of finance), other
income, other net gain/(loss), finance costs,
depreciation, as well as head office and corporate
expenses are excluded from such measurement.

Inter-segment transactions are made with reference
to the prices used for services made to third parties
at the then prevailing market prices.

The Group’s reportable segments as provided to the
Group’s most senior executive management for the
purposes of resource allocation and assessment of
segment performance is set out below.

GRS B HRRM

For the six months ended 30 June 2024
HEZZ-NFRA=+HIEXEAR
DEEE (#)
FAEBESEERAREDE HEEEE
E(BRRBRRITERLRA )R -AEE
BERMERREDH - EEEEBERI -

EEEHAKERSKENFNERED R
ETEE  AMELARERD B HIRE
KRB G D ERBDIRBEANTE
f%%aﬂ%éfﬁffﬁﬁuxmﬂ/(ﬁ%%)E’J—Hﬁi"
#Ra A, (B8 ) 7 Ah - R BB AR
M, (E18) ?ﬁéﬁiﬁé‘%lﬂﬁm A, (s
?@-iﬁ(ﬁ’]?‘if%% HZtE T EER

TREMAMBEWA(TEREHRREDN
??U,%\HSU\)‘E@H&U\\ Hh s (8
B)FRE MR FTERERERK
EF -

DHRARZFLERERATHERHTT
FE= RS FTE AR EAREL -

AEERKTARERRITREEAER
AP BB REFEDERRZAIRED
EHEHIT o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

EAGRS MBHRRM

For the six months ended 30 June 2024

BE T -NFA=THILXEA

(a)

7. SEGMENT REPORTING (continued) 7. DEWEE)
Segment results, assets and liabilities (a) DHEE BEERAE
For the six months ended 30 June 2024 BE-ZE-_MEXA=1+HLR
(unaudited) A (REER)
Securities
brokerage
and asset  Provision of  Trading of
management finance securities Entertainment  Elimination Total
BELLR
BEER RUAE BERS R i a5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
Fir T T T T T
Segment revenue LELON 18,707 3,126 4,238 569 - 26,640
Inter-segment revenue BEELON () - - - - ()
Segment revenue from RENPEESBUA
external customers 18,704 3,126 4,238 569 - 26,637
Segment results ABRE 6,577 (825) (672) (2,140) - 2,040
Reconciliation: 5
Other income and other HWAREHEE TS
net loss 643
Depreciation ik (3,078)
Finance costs BBAA (180)
Unallocated head office and kAT £HZR R
corporate expenses tER
- Staff cost -BIRK (8,618)
- Others ~Hth (2,983)
Consolidated loss before tax B AIGAER (11,276)
&
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

7. SEGMENT REPORTING (continued) 7. DEWEE)
(a) Segment results, assets and liabilities (a) IWxE BEEREBEE
(continued)
At 30 June 2024 (unaudited) RIBE-WNERNA=THGREE
)
Securities
brokerage
and asset  Provision of  Trading of
management finance  securities Entertainment  Elimination Total
EHLLR
BEER RItHE EEES Re ik @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FExn Fér Tér T T8 i
Segment assets HHEE 298,367 83,664 324,005 10,753 - 716,789
Unallocated head office and  AAE£HERRL£EE
corporate assets
- Deposits with bank (maturity — 517773 (5|MBH#8
over 3 months) =fER) 3,600
- Bank balances and cash ~ —H{TiERRES 18,358
- Others -Eft 5,212
Consolidated total assets ~ GAZEHS 743,959
Segment liabilties AHER (27,318) (17) - (1,215) - (28,550)
Unallocated head office and ~ AAEEHZRS
corporate liabilities 3=l (5,445)
Consolidated total liabiities 474 % 4% (33,995)

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

HE—

(a)

7. SEGMENT REPORTING (continued) 7. ﬁ%ﬁﬁﬁ%(,%)
Segment results, assets and liabilities (a) oHEEBE -BERAGESE)
(continued)
For the six months ended 30 June 2023 HE_ZT-_="FA=THIEX
(unaudited) EA (REEZ)
Securities
brokerage
and asset  Provision of Trading of
management finance securities  Entertainment  Elimination Total
EHEER
BEER RULHE BERS RE i )
HK$:000 HK$:000 HK$:000 HK$:000 HK$:000 HK$'000
T T T FAT AT FAT
Segment revenue PEHA 26,700 5817 - 382 - 32,899
Inter-segment revenue AHERA - - - - _ -
Segment revenue from RENIZE DA
external customers 26,700 5817 - 382 - 32,899
Segment results RS 19,608 5,756 (7,250) (141) - 17373
Reconciliation: %
Other income and other net ~ EMMARZtMEFE
gain 2,900
Depreciation ik (2,881)
Finance costs B (246)
Unallocated head office and AR EHERRLERT
corporate expenses
- Staff cost -BIRA (8,513)
- Others -Eft (2,692)
Consolidated profit before tax & Al4 47| 5,941
&

TERA=TRIEREA
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

7. SEGMENT REPORTING (continued) 7. ABHEHE)
(a) Segment results, assets and liabilities (a) IW*xE BEEREBE(E
(continued)
At 31 December 2023 (audited) RZEZ=F+-A=1+—H((#&K
=)
Securities
brokerage
and asset  Provision of Trading of
management finance securities  Entertainment  Elimination Total
EHEER
BEER RULHE EEE5 RE ik iy
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT T FAT FAT AT
Segment assets APEE 326,751 80,724 413,981 11,303 - 832,849
Unallocated head office and  KAREZHZRRLXEE
corporate assets
- Deposits with bank (maturity — {77735/ B#8
over 3 months) =f@A) 3,600
- Bank balances and cash ~ —SF{TEBEIES 30,608
- Others -Eft 2,197
Consolidated total assets ~ GAEESE 869,254
Segment liabilties AHER (30,744) (63 ] (2,065) - (32,880)
Unallocated head office and K AE£HZERLEEE
corporate liabilities (3,386)
Consolidated total liabiliies 44 & EMA%E (36,266)

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

7.

(a)

SEGMENT REPORTING (continued) 7. DEWEE)
Segment results, assets and liabilities (a) SoHEEBE - BERAGEE
(continued)
Other segment information Ht 5 &R
For the six months ended 30 June 2024 BE-ZE-MEXSA=1THLR
(unaudited) B8R (R&EFEZ)
Securities
brokerage and
asset Provision  Trading of
management  of finance securities Entertainment  Unallocated Total
BEELR
BEER RitpE EEES -3 AAR it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fér Tér Fér Tér Fér Tér
Interest income FEHA 17,181 3,126 - - 1 20,308
Depreciation Vil (1,539) - - 877) (662) (3,078)
Amortisation of film BEGRDE 137
distribution license rights - - - (111) - (111)
Amortisation of intangible ~ EF/EEE
assets (50) - - - - (50)
Finance costs BBAA (43) - - (58) (79) (180)
Losses from changes in fair S EARIEEENBEE
value of financial assets LOTEER B
classified as held-for-trading - - (4,865) - - (4,865)
Impairment loss on BYMERERNTEL
prepayment for fim rights ~ JEEE
investment - - - (810) - (810)
Impairment allowances on ~ EUWRESEF 2
margin loans receivable, net  EAE 3 (9,265) - - - - (9,265)
Impairment allowances on ~ EMEF 2 ERE
loans receivable, net et - (3,916) - - - (3,916)
Additions to non-current BRREERDEE
assets during the period (Hit)
(note) - - - 1,442 3,959 5,401
&
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

7. SEGMENT REPORTING (continued) 7. DEWEE)
(a) Segment results, assets and liabilities (a) SoHEEBE - BERAGEE
(continued)
Other segment information (continued) Bt n SER(E)
For the six months ended 30 June 2023 HE_T-_=FA=1+HIEX
(unaudited) 8 A (CREEZ)
Securities

brokerage and
asset Provision  Trading of

management of finance securities  Entertainment  Unallocated Total
EREER
BEER RHRE BEES s AR Eh

HK$:000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEr TEr TEr TEr TEr TEr

Interest income HMEMA 23,936 5,817 - - 1 29,754
Depreciation nE (1,755) - - (470) (656) (2,881)
Amortisation of film EYRHESY

distribution license rights - -

(31) - (31)

Amortisation of intangible ~ EF/EEE
assets (50) - - - - (50)

Finance costs g (134) -

(65) ) (246)

Losses from changes in fair S EARIEEENBEE
value of financial assets LATEEY FE

classified as held-for-trading - - (6,948) - - (6,948)
Gain on lease termination ~ FEX LY 88 - - - - 88
Impairment allowances on ~ EMREEEFZ

margin loans receivable, net  HEAE  FE (4,139) - - - - (4,139)
Impairment allowances on ~ EMEF ZERE

loans receivable, net et - (46) - - - (46)
Additions to non-current BRRERRDEE

assets during the period (i)

(note) 3,397 - - 4124 16 7,537
Note: Non-current assets exclude financial instruments. KieF - ERBEETRESRMIA-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

7. SEGMENT REPORTING (continued) 7. SEEEE)
(b) Geographical information (b) HEEFR
The geographical location of customers is BEP 2B E T REH‘RRE 2
based on the location at which the services BB S AKRERBIBEF
are being rendered. Approximate 98% (for the ZWARIEREE E(T BRI
six months ended 30 June 2023: 100%) of the BTE)ZH8R(BHE—_T—=
Group’s revenue from external customers and FRA=ZTHIERMEAHRMK:
non-current assets (excluding financial 100%) LA B - B LI & 2 3R
instruments) are located in Hong Kong, no R BB D HIRBINE R P 2
analysis on revenue from external customers AREREEE DT °
and non-current assets by location are
presented.
8. OTHER INCOME 8. HflA
Six months ended 30 June
BZA~A=1+HIEAEAR
2024 2023
—E-mE —E-=F
HK$°000 HK$’000
FET FHEIL
(unaudited) (unaudited)
(REEX) (RE&EZ)
Bank interest income |ITHEHBA 9 92
Dividend income from investment 1&§F A& BEMEEWRAZ A
in equity instrument designated FEVIEZBRATAEKEZ
at FVTOCI g B A
- relating to investments —HEPNRERREEZ
held at the end of the wENE
reporting period - 1,682
Others H 901 892
910 2,666
Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED &



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS B HRRM

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

9. OTHER NET (LOSS)/GAIN 9. Ht(EE) WRFHE

Six months ended 30 June
BEXAB=1HIAEAR
2024 2023
—E-E =%
HK$’000 HK$’000
FET FHET
(unaudited) (unaudited)
(REERZ) (REEE%)
Gain on lease termination HELRIEWE - 88
Net foreign exchange (loss)/gain [E %, % (E518), Yzs (267) 146
(267) 234
10. FINANCE COSTS 10. BRI A

Six months ended 30 June

BEAA=tTHILAEA

2024 2023

—E-E —E-=F

HK$’000 HK$°000

FET T#ET

(unaudited) (unaudited)

(REER) (REEZ)

Interest on lease liabilities HEAENE 180 246

if’ 2024 REHE B HERERARAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

11. (LOSS)/PROFIT BEFORE TAX 11.
(Loss)/profit before tax has been arrived at after
charging/(crediting) the following:

BRBLAT (B1R), iR
BREABE), SEFE IR GEA)T
5IEE :

Six months ended 30 June

BEAA=tTHILAEA

2024 2023
—E-E =%
HK$’000 HK$’000
FET FHET
(unaudited) (unaudited)
(REER) (REEEZ)
Directors’ emoluments: EEME -
- Fees — % 360 480
- Salaries and other benefits — e REMAEF 1,350 1,350
— Contribution to retirement — IRIRBFIFTEI R
benefit scheme 27 27
1,737 1,857
Other staff costs: 8 TR
- Salaries and allowance — Fre MoERL 6,651 6,443
— Contribution to retirement —IRREFIFTEI 50
benefit scheme 230 213
6,881 6,656
Total staff costs BT A#EE 8,618 8,513
Depreciation charge: wEER
- Owned property, plant and —BEVE  BEERE
equipment 690 395
- Right-of-use assets —EAREE 2,388 2,486
Amortisation of intangible assets & & # i 50 50
Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED &



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

11. (LOSS)/PROFIT BEFORE TAX (continued) 11. BRBIAT(EB), &R ()

(Loss)/profit before tax has been arrived at after

charging/(crediting) the following: (continued) HIIER (&)

BRELAT (B E), SRFIE M (GEA)T

Six months ended 30 June
BEAB=1+RHILAEA

2024 2023
—E-NE —E-=F
HK$°000 HK$’000
FET FA&T
(unaudited) (unaudited)
(REEXR) (REEEZ)
Amortisation of film distribution & 57317 = A] HE#E 8
license rights 111 31
Expense relating to short-term  fGHIFAE AR 2 X
leases 17 17
Impairment loss on prepayment BEREREENKIE Y
for film rights investment BIEEE 810 -
Changes in fair value of financial &%liZFEBIERIZATFETE
assets mandatorily measured ZHBEEZ A FEES—
at FVTPL - held-for-trading FHIEEERE -
investments:
- Net realised gains from sales —H& FARAEEZ
of listed equity investments BRI FRE (4,238) -
- Unrealised losses from — FRARE RN EEZE
changes in fair value of listed 2 REBE R
equity investments 4,865 6,948
627 6,948

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

12. INCOME TAX EXPENSES

Income tax expenses recognised in profit or loss:

12. Fif5HiMY

RIBmFER AT EHRFAS

Six months ended 30 June
BEAB=1+RHILAEA

2024 2023
—EBIWF —T=F
HK$’000 HK$’000
FET FET
(unaudited) (unaudited)
(REER) (REEEZ)
Hong Kong Profits Tax EBNBB
Current tax B HEARE 18 - 1,000
- 1,000

The Group is subject to income tax on an entity basis
on profits arising on derived from the jurisdictions in
which the members domiciled and operate.

For the six months ended 30 June 2024 and 2023,
the provision for Hong Kong Profits Tax is calculated
at 16.5% of the estimated assessable profits, except
for one subsidiary of the Group which is a qualifying
corporation under the two-tiered Profits Tax rate
regime. For this subsidiary, the first HK$2,000,000 of
assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

For the six months ended 30 June 2024, no provision
for Hong Kong Profits Tax had been made in the
condensed consolidated financial statements as the
amount is insignificant.

For the six months ended 30 June 2023, income tax
expense is recognised based on the best estimate of
the weighted average annual income tax rate expected
for the full financial year. Amounts accrued for income
tax expense may have to be adjusted in a subsequent
interim period of 2023 if the estimate of the annual
income tax rate changes.

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED

AEBAREENELBHRAKER
B E P I 48 2 BT AE RIVARE I 9 st ) 40
PFTSHL -

HE-_ZT-_WERER-_FT-_=F A=
HIEXNEAR  BBFEHBELZRG
JiE &R B 0% B LA16.5% 1 K 51 & - &
SE-HENBARAFNSHMAS T
MEBRAR -RZMBARME &
2,000,000 7T & &% %1 i F1| 5 128.25%
B 2 T RERBURFIRIZ16.5% &7

BE_Z-WFEXA=TRHIEXEAR
HREBERLITEX WREAEE
MIERR L BB BN S BE LA -

BE_ZT-=FXA=tRHIEXEAR"
PREHFA X RS 2 FF B F EEaT
ZINHEF I FEAFR R 2 & E A E
R M EEMERE 2 EFH AR Al
PTG HAX B 2 BAIEAR T
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13.

14.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

INCOME TAX EXPENSES (continued)

The subsidiary in Netherlands is subject to Dutch
Corporate Income Tax at the rate of 19% for the first
EUR 200,000 of assessable profit and the remaining
assessable profits are taxed at 25.8% (for the six
months ended 30 June 2023: 19% for the first EUR
200,000 of assessable profit and the remaining
assessable profits are taxed at 25.8%). No Dutch
Corporate Income Tax has been provided for the six
months ended 30 June 2024 and 2023 as the Group
has no estimated assessable profits in Netherlands.

Pursuant to rules and regulations of Bermuda, British
Virgin Islands (“BVI”), Cayman Islands and Marshall
Islands, the Group has no estimated assessable
profits in the above-mentioned jurisdictions.

DIVIDEND

No dividend was paid or proposed during the six
months ended 30 June 2024, nor has any dividend
been proposed since the end of the reporting period
(2023: HK$NIl).

(LOSS)/EARNINGS PER SHARE

(a) Basic (loss)/earnings per share
The calculation of the basic loss per share is
based on the loss attributable to owners of the
Company of HK$11,459,000 (2023: the basic
earnings per share is based on the profit
attributable to owners of the Company of
HK$4,064,000) and the weighted average
number of 829,921,572 (2023: 829,921,572)
ordinary shares in issue during the period.

12.

13.

14.

For the six months ended 30 June 2024

HE-ZT-NFA=+HILMHMEA
FreME X (&)
WEMBARERERTRANNE
200,000 7T 1219 % 5 3 45 4% 17 i 10 3
PS5 - E 8RB SR B0k F1)1225.8 % & Tt
(BEZZ-=A=+H1~EA:
fE 3R i & F) /) E200,0008k 7T #£19%
AN PR R TR B M gR T B AR B0 A %
25.8% &t ) o FRFN 7N 5 B PR fAr B IF A iy
FIERT RN HREBE_T_MOFER
CEC=FRA=THIEANREANER
R ERMEH -

REERE RBERZES((EBREX
HED HERELFRBHENMRA
FOER AR ER it )R & 3
AHERRTUS A o

BRE
HE_Z_WFXA=+THIENEAL
R SRR S BIRES HIR A
KM EHERTAKE(ZE-_=F: &
BIT)e

SR (&EE)BF

(a) BSREXREHE)BA
BRERNEBEEDNERARBEERA
JiE 16 /5 811,459,000/ T( — &
Z=F  FREAREFTIREAR
A BB A FE G & 74,064,000
BILATE ) MEIRE BITE @R
hnkEF 15 £1829,921,572f% ( —F
T =4 : 829,921,572 )5t & -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE—
14.

15.

IEEF/\E +EL}:/\1IH
(LOSS)/EARNINGS PER SHARE (continued)

(b) Diluted (loss)/earnings per share
For the six months ended 30 June 2024 and
2023, there were no dilutive potential ordinary
shares in issue during the periods and diluted
(loss)/earnings per share was the same as the
basic (loss)/earnings per share.

PROPERTY, PLANT AND EQUIPMENT
Acquisitions of owned assets

During the six months ended 30 June 2024, the Group
acquired property, plant and equipment of HK$289,000
(six months ended 30 June 2023: HK$1,129,000).

Right-of-use assets

During the six months ended 30 June 2024, the Group
exercised the extension option of one lease agreement
with extending the lease terms of 3 years (six months
ended 30 June 2023: entered into two lease
agreements for use of office with lease terms of 2
years). On dates of lease commencement, the Group
recognised right-of-use assets of HK$3,670,000 (six
months ended 30 June 2023: HK$5,742,000) and
lease liabilities of HK$3,670,000 (six months ended
30 June 2023: HK$5,742,000).

During the six months ended 30 June 2024, there
was no early termination of lease. During the six
months ended 30 June 2023, the Group early
terminated a lease arrangement for an office upon
when the right-of-use assets of HK$1,350,000 and
lease liabilities of HK$1,438,000 were derecognised.

Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED

14.

15.

BR(ER) B ®#)

(b) EBRBES(ER) BF
BE-T-_NER-_T-_=FAX
A=THIEAEA A ET
MEBTEESSTRER 1)
BE(s8) B EeRERNE
8)/ BFER -

M- BERKE

WEBEEE
REEZE-_Z-_WNFA=Z+HIER
BA AEBKBYE BELKKZBE
289,000 L(HE—_T—_=F A=+
HiE/NEA :1,129,000/87T)

EREEE
BAEYi_?_@E/\H + B 1E 75
CAEBITE D EE W E 2 T HE
Taﬂéé HHERER=F(BHE_T—
FRA=ZTBIEXNEAR - FTuMHEH
ERMAEZHERTE HERREH

H

(s

F)oREERBBY NEEBRRFER
HEEES,670,0008 L (HE T - =4

SNA=1+HLIENEAR 5,742,000 T)
N 4 & & 153,670,000 L (H 2 - T
=% A=+HIEA 5,742,000
PEIT) e

BE_T_WFERA= +EIJt/\1IH
TEEFEIEE-#HE =FR
A=+THLXEAR Zli’il?miigﬁ:*
AMAENHELZY BltEREEE
1,350,000/ 7t 2 1 & & 151,438,000/
TEER IR -



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS B HRRM

16.

INVESTMENT IN EQUITY INSTRUMENTS

16.

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

EERZBEMEERARAF

DESIGNATED AT FAIR VALUE THROUGH BIRZBRATIAZKRE
OTHER COMPREHENSIVE INCOME
30 June 31 December
2024 2023
—E-NE TE-=4F
AA=+H +ZA=+—H
HK$°000 HK$’000
FET FHET
(unaudited) (audited)
(REEX) (&&= =%)
Equity securities designated at 1EFABBHEMEEEALZA
FVTOCI (non-recycling) FES R 2 RAES (T
#[e)
- Listed equity securities in —REB LM ZRAES
Hong Kong (note (i) (KtaE@) 136,672 137,670
- Unlisted equity securities — IE TR AR S (B (i)
(note (i)
- Entity A —EEA 124,844 195,614
- Entity B —E#B 8,794 11,379
- Entity C —E#C 21,168 26,680
— Entity D —EfD 19,392 20,379
174,198 254,052
310,870 391,722
Notes (i): FiaEG) -

The listed equity securities represent ordinary shares of
entities listed in Hong Kong. These investments are strategic
investments that are not held for trading. The Group has
elected to designate these investments in equity instruments
as FVTOCI as it is believed that recognising short-term
fluctuations in these investments’ fair value in profit or loss
would not be consistent with the Group’s strategy of holding
these investments for strategic purposes and realising their
performance potential in the long run.

No dividends were received on this listed equity investment
during the six months ended 30 June 2024 (six months ended
30 June 2023: HK$NIil).

EARAESERELTERZEBR -
ERERAFFIFEEZRBIRE - AR A
SEEEEEENERZSFRENEHRD
TIAREEAREENMBAZFREN
EERERAXRAENNRE UAKED
BEEZENBRATANKREREREBE
2 EW AR A FEFIER

BE-_Z-_NFENA=1+HI-/EAHH
WARFILE EMRAKERBEE(HE T
—ZFEXRAZTHIAEA - BB
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

16.

Interim Report 2024

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME
(continued)

Notes (i): (continued)

As at 30 June 2024, approximately HK$14 million (31
December 2023: approximately HK$23 million) listed equity
investments were pledged to financial institution to secure
2023:
approximately HK$16 million) margin financing facilities
obtained, which were not utilised by the Group as at 30 June
2024 and 31 December 2023.

approximately HK$10 million (31 December

None of individual listed equity securities designated at
FVTOCI held as at 30 June 2024 had a value of 5% or more
of the Group’s total assets as at 30 June 2024 (31 December
2023: HKS$Nil).

Notes (ii):

The above unlisted equity investments represent the Group’s
equity interest in private entities established in the BVI. These
investments are not held-for-trading, instead, they are held for
long-term strategic purposes. The directors of the Company
have elected to designate these investments in equity
instruments at FVTOCI as the directors of the Company believe
that recognising short-term fluctuations in these investments’
fair value in profit or loss would not be consistent with the
Group’s strategy of holding these investments for long-term
purposes and realising their performance potential in long run.

During the year ended 31 December 2023, with the allotment
of new shares by Hope Capital Limited (“Hope Capital” or
“Entity A”) to other investors, the Group’s equity interest in
Hope Capital reduced from 17.39% at 31 December 2022
to 16.79% at 31 December 2023.

During the year ended 31 December 2023, with the allotment
of new shares by Entity B to other investors, the Group’s
equity interest in Entity B reduced from 4.70% at 31 December
2022 to 4.22% at 31 December 2023.

IMAGI INTERNATIONAL HOLDINGS LIMITED
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EERZBEMEERARAF
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16.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024

HEZZ-NFRA=+HIEXEAR
INVESTMENT IN EQUITY INSTRUMENTS 16. EEAEBHMEEKARAF
DESIGNATED AT FAIR VALUE THROUGH BIRZBRATIAEZRE %)
OTHER COMPREHENSIVE INCOME
(continued)
Notes (ii): (continued) Bt e (i) - (4)
During the year ended 31 December 2023, the Group further REBZE_Z_=F+_A=+—HILFE"
invested HK$23,904,000 to Entity C. The Group’s equity ANE E3E— P B #BCI%E23,904,000/8 7T ©
interest in Entity C remains 8% at 31 December 2023 (31 R E BB CHR L Pil[a) B 2 50452 & & Bl Ak (5 -
December 2022: 8%) with proportional allotment of shares REER-ZZE_=F+-_A=1T—HREE
by Entity C to all its investors. CZMAIER M R8N (T —_—F+=A
=+—H:8%)°
During the year ended 31 December 2023, the Group Bz E-_=F+-_A=+— El FEE
subscribed 10,000,000 shares in Entity D at a consideration N & EF l A 1% f825,000,0007% T 72 E% B D
of HK$25,000,000. The Group’s equity interest in Entity D is 210,000,000% f% 17 ° $ EER T =
8.53% at 31 December 2023. FT_A=T—BREED szMEf;T;i%
8.53% °
No dividend was declared from unlisted equity investments REE-_Z-_WNFEA=F+HIENEAR I
during the six months ended 30 June 2024 (for the year mEE TR AEETREE(BE 2=
ended 31 December 2023: Entity A declared and paid FH+—A=+—HIFE : BEEARAEERES
dividend of HK$1,682,000 to the Group). IR MR A% 21,682,000/ 7T )
The following table further set forth the significant investment TRE—FHIEAREEBR - -NFEXA
with a value of 5% or more of the Group’s total assets as =+ BHZHEEES%SIA EzERIRE
at 30 June 2024:
Unrealised loss
Realised ~ measured at Approximate Dividend
gain/(loss) FVTOCI  Approximate % of income
Number recognised  (non-recycling) % to the  shareholding recognised
of shares Investment Fair value during the during the  Group’s total in investee during the
held as at costasat asat30June period ended period ended  assets as at asat  period ended
Name of investee 30 June 2024 30 June 2024 2024 30 June 2024 30 June 2024 30 June 2024 30 June 2024 30 June 2024
REE
a3
~AZtH
REE LEEREES
ZECME O HpREWA WoBCBE R-EoRE REZE
A=A ROVEIR AB=TH ~A=tA “BCmE
RZB=mE  R-F-ME  WCECME CHEARRL e HAREz  HRRERZ AR=TH
‘ AB=tR ~A=TAZ  ~A=tAz  BERKE/ FEBER BEEL Rz LHEAEIZ
RRELTER KEZRGHA RERA ATE (F8) (TA%E) L EEp U EEp BREBA
HK$'000 HK$'000 HK$°000 HK$°000 HK$'000
AT AT A A T
Hope Capital Limited 360 213,514 124,844 - (70,770) 16.78% 16.79% -

Hope Capital Limited
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE—
16.

17.

IEEF/\H +EL}:/\1IH

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME
(continued)

Notes (ii): (continued)

Hope Capital is a company incorporated in BVI with limited
liability and its principal activity is investment holding. Hope
Securities Limited, the wholly-owned subsidiary of Hope
Capital, is licensed to carry out regulated activities in Type
1 (dealing in securities), Type 2 (dealing in futures contracts),
Type 4 (advising on securities), Type 5 (advising on futures
contracts) and Type 9 (asset management) under the
Securities and Futures Ordinance.

Save as disclosed, the Group did not hold any investments
with a value of 5% or more of the Group’s total assets as
at 30 June 2024.

PREPAYMENT FOR FILM RIGHTS

During the year ended 31 December 2018, the Group
entered into an agreement with an independent third
party and agreed to invest in six films. The Group is
entitled to share certain percentage of income to be
generated from the films based on the proportion of
investment amounts as specified in the agreement.

At 30 June 2024, the Group has prepaid HK$4,744,000
(31 December 2023: HK$4,744,000) in relation to the
development of one (31 December 2023: one) of the
proposed films. The prepayment will form part of the
contribution by the Group for the production cost of
the proposed films.

An impairment loss of HK$810,000 (for the year ended
31 December 2023: HK$5,000) was recognised for
the related prepayment for film rights for the six
months ended 30 June 2024. At 30 June 2024, the
accumulated impairment loss was HK$815,000 (31
December 2023: HK$5,000).
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EERZBEMEERARAF
EBEIRZBATRZRE(#)

Bt e (i) - (4)

Hope Capital B R B E LB Sz
BRAR EXxEEFHAREER - FEEFH
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BE) F2HEMEEARS) F4E(RES
RHER) F5R(BHEENRERERIRE
O(BEEE)XREEH-

BRAERBEEIN AEEYESEEARER
BEEAEER-Z-_NFA=THZE
BES%HIAL -

L4208 SERREN

REE=Z— A¢+_Hz+—a¢¢
U AEEE—-EBIE=HEIT
— i WRBRENHEY - AL
BRENHERNRESELIHFE
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RZE-_NMFEA=Z+H K&£EH
Eﬁ%zflﬁﬁq:'*‘ﬁ(_ —=F+=
A=+—H: — M )EZEFLEN
47440008 T( —Z T =F + = A

=+—H : 4,744,000/ T ) T8 {7t X IB
BEKAEESEZETZRIER AN T
BEH—E e

HE-_ZT-_WNEA=ZTHILEAEA-
BB E R 2 AR TR RIB R RRE
E518810,0008 L (BE 2=+
A=+—HLFE :500087L) BN=
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

18. FILM RIGHTS 18. EFIRE
HK$’000
FHET
Cost B AR
At 1 January 2023,31 December 2023, RZBE-=F—-A—-H ZBZ=F
1 January 2024 and 30 June 2024 +ZA=+—-R -ZZE-OF
—A—BR=-ZE-WEXA=1H 12,049
Accumulated amortisation and impairment REt@HEREE
At 1 January 2023 RZZE-_=F—H—H 10,956
Amortisation for the year F R -
Impairment loss for the year FRRERE 2
At 31 December 2023, 1 January 2024 R-B-=5+=-A=+—-8-
and 30 June 2024 “E-ME-A-BK
“E-_MNEAA=TH 10,958
Carrying value IREE
At 30 June 2024 (unaudited) RZB-NEANA=TH(REER) 1,001
At 31 December 2023 (audited) RZZE-_=F+t-A=1t—R (K1) 1,091
The balance represented the Group’s investments in ZEBREAEBEREZRIENIRE %
film productions which entitles the Group to share RESAEERSEZRERE DS
certain percentage of income to be generated from ERMRESEINDZEEREXEE
the related films based on the proportion of investment B —F B 7 LAY A o
amounts as specified in respective film rights
investment agreements.
The recoverable amounts of the film rights as at 30 RZZEZ_MFA=+H EFRE
June 2024 determined based on value in use ZAKE e EREABEUMEX
calculation with discount rate of 11.34% are 11.34%5F B & & 4 731,096,000/%
approximately HK$1,096,000. No impairment loss was T REE-ZE_WNFNA=1+HIEAR
recognised for the related film rights for the six 1& R - 3 % 3046 B8 = 52 i 2 e 52 RK (B /S
months ended 30 June 2024 (for the year ended 31 BBE-_ZE-_=F+-A=+—HI1:
December 2023: impairment loss of HK$2,000 was FE - BRBEEE2,000% T 2 ]
recognised and reported under entertainment RIREE ) o

segment).
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HEZZT-NWFA=+HIEAR

19. FILM DISTRIBUTION LICENSE RIGHTS 19. B¥% #T*E
During the six months ended 30 June 2024, the Group /\\@ “WHFERNAZFBIEARE
acquired film distribution license rights for a cash Zl—‘%lb@ﬁ@ﬁ%ﬁ&%o%ﬁﬁ%)\
consideration of HK$156,000 (six months ended 30 E% ST EBEZZEZ=F<H
June 2023: HK$630,000). =+H1E751EA : 630,000/ L)
Related cost on distribution license rights investment ARG EIEE M EMEERA KRR E
in the condensed consolidated statement of profit or THAERERERKABEREZEZST
loss and other comprehensive income included the ZHFEANAR=FTHIEARBAZERET
amortisation of film distribution license rights a?TTZEW%EﬁﬁH1,000%%(@%—‘:*2::
amounting HK$111,000 for the six months ended 30 FH+—-_A=+—HILFE : 102,000/8
June 2024 (for the year ended 31 December 2023: JC)e
HK$102,000).
20. ACCOUNTS RECEIVABLE 20. EWERR
30 June 31 December
2024 2023
—EZMEF —T-=F
ARA=+tH +ZHA=+—H
HK$°000 HK$°000
FET T#ET
(unaudited) (audited)
(REEX) (&&EZ)
Accounts receivable arising from: B A TES 2 EUERF ¢
Securities brokerage and asset FEHLLMEEEE D E
management segment
- Securities brokerage cash —BELLEREEP R
clients and clearing house HEEFT 8 21
Entertainment segment IR BT 910 1,056
918 1,077
&
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20.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

ACCOUNTS RECEIVABLE (continued)

An ageing analysis of the accounts receivable as at
the end of the reporting period, based on the trade
date or invoice date, is as follows:

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

20. FEWBERFR (&)

RE|BEMRO BB RFIZLZHHERA
HE D ERE DT -

30 June 31 December

2024 2023

—E-E —E-=F

AA=tH +TZA=+—H

HK$’000 HK$’000

FET FHEITL

(unaudited) (audited)

(REERX) (&E:Z)

Over 1 year HEiA—F 883 983
Over 180 days but within 1 year #B:@180BHER—FR 4 73
Within 90 days 90H i 31 21
918 1,077

The normal settlement terms of accounts receivable JERFESHCLRETPUARGEERER
from securities brokerage cash clients and clearing MBPEEHRAZSAHEME - &

house are two days after the trade date. The remaining
accounts receivable are expected to be recovered
within one year.

Accounts receivable from securities brokerage cash
clients and clearing house as at 30 June 2024 and
31 December 2023 were not past due. No credit loss
allowance has been provided for accounts receivable
from clearing house as the related credit loss
allowances were immaterial.

TREKARRIERN —F AUk -

R-CE-_NFNA=Z+HEMN T -_=4F
TZA=+—H EREHFLLRESE
PREFMRZRW AREE - BREEE
EBFBRETTER T RFLEILE
HFRAEHREEEERE-

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

20.

ACCOUNTS RECEIVABLE (continued)

The Group offsets certain accounts receivable and
accounts payable arising from securities brokerage
cash clients and clearing house when the Group has
a legally enforceable right to set off the balances and
intends either to settle on a net basis, or to realise
the balances simultaneously. At 30 June 2024, the
amount set off was approximately HK$472,300 (31
December 2023: HK$Nil).

The settlement term of accounts receivable from film
rights investment is 30 days after the receipt by the
producer from the distributor and calculation from the
producer. No credit loss allowance has been provided
for accounts receivable from film right investments
as the related credit loss allowances were immaterial.

The settlement term of accounts receivable from film
distribution license rights is 30 days from the date
of billing.

The Group did not hold any collateral or other credit
enhancements over these balances. Accounts
receivable as at 30 June 2024 and 31 December 2023
relate to clients that have a good track record with
the Group for whom there was no recent history of
default.
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20.

FEKBR R ()

B AR E BB GOKA] 98 BT RO R R
HZEHRE YRR FREEEENF
RERGER AREHEFELRS
EFRGEEMELEZE TREERR R
JER BRI - R =T —MFA=1
B 6 % A/ 4472,30008 T( = F
T=F+ZA=1t—RH T

EXRERERUERNEERR SR
FABBTERZMRER AFTERRE
FT30H - RN EEBHRREL TN E
K BB E R RUR G
RIEEEERME-

BER BT EBRKERNEELR A
FIZ HHIEET30H »

REEBTERZELEHEFF KRR
Sk E A5 AEaEE - R ZWHF X
AR=+HERZ=ZZ=Z=F+=ZA=+—H
FEWERRP R A EEER RIFTERL
SREWEIT BB 2 RF -



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

21. MARGIN LOANS RECEIVABLE 21. ERRBEER

30 June 31 December

2024 2023

—EF —E-=4F

~B=tHB +-A=+—H

HK$’000 HK$’000

FETT FEIT

(unaudited) (audited)

(RBERK) (EE%)

Margin loans receivable arising & FASAC A% A H) R IR FE

from securities brokerage LEX
business 281,354 297,075
Less: Impairment allowances B RERE (19,161) (9,896)
262,193 287,179
(@ An analysis of changes in the provision for (@ HREXEPBERBZZHSMN
impairment allowances of margin clients is as LU
follows:
Stage 1 Stage 2 Stage 3 Total
E1R & F2MRER B3R ER mat
HK$’000 HK$°000 HK$’000 HK$°000
FHET FHET FET FET
At 1 January 2024 RZZ-F—H—H 400 5,303 4,193 9,896
Transfer to stage 2 EREERE
(note (i)) (HizE() (48) 2,987 (2,939) -
Transfer to stage 3 RS B
(note (i) (Kizx() - (3,032) 3,032 -
Impairment allowances for HiRERE - 558
the period, net (78) (2,130) 11,473 9,265
At 30 June 2024 RZEZMNFEXA
(unaudited) =+ H(RELER) 274 3,128 15,759 19,161

Expected credit losses FEHEEHE(EHE
(“ECL”) rate EBBRE 0.52% 2.06% 20.46% 6.81%

if’ 2024 REHE B HERERARAT
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

21. MARGIN LOANS RECEIVABLE (continued)

21. BUBRESER )

(@)  (continued) @ (&)
Stage 1 Stage 2 Stage 3 Total
F1EE F2AMEER FIEER met
HK$’000 HK$°000 HK$’000 HK$’000
TET TET TET FET
At 1 January 2023 N-_E-=F—H—H 293 6,611 - 6,904
Transfer to stage 1 BREF1RER
(note (i) (Bt at (i) 2,951 (2,951) - -
Transfer to stage 2 EREERE
(note (ii)) (B a(i)) (277) 277 - -
Transfer to stage 3 RS EIRE
(note (ii)) (Baz (i) - (703) 703 -
Impairment allowances for F RJEERE @ 558
the year, net (2,567) 2,069 3,490 2,992
At 31 December 2023 RWZEZ=F+=A
(audited) =t+—R(KEZ) 400 5,303 4,193 9,896
ECL rate RHGEEREX 0.38% 3.16% 15.96% 3.33%
Notes (i): FtaEG) <

As of 30 June 2024, the margin loans receivable with
gross carrying amount of approximately HK$22,364,000
was transferred from stage 1 to stage 2. The margin
loans receivable with gross carrying amount of
approximately HK$49,139,000 was transferred from
stage 2 to stage 3.

Notes (ii):

As of 31 December 2023, the margin loans receivable
with gross carrying amount of approximately
HK$71,261,000 was transferred from stage 2 to stage
1. The margin loans receivable with gross carrying
amount of approximately HK$89,198,000 was
transferred from stage 1 to stage 2. The margin loans
receivable with gross carrying amount of approximately
HK$20,859,000 was transferred from stage 2 to stage
3.
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RZZB_MFERA=+TH #KREAE

TRER AP BN B B = SEOPE R o AABR T
B A #749,139,000/8 7T 2 E U R & &
G GEI e e K=

B (i) -

R-T-—=#F+-_A=+—10 @E
A A #71,261,000/% 7T 2 FE IR &
CENEFRBEERETF1MER 4
BRTH B 4 4989,198,0005% 7T 2 JIE U 1%
FBEERAEIR RSB EFME -
4 BRI {E 4 #920,859,000/% 7T 2 JE UL
RES B A EME R T F3HE
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

21. MARGIN LOANS RECEIVABLE (continued) 21, BRRBSER#E)

(@  (continued) (@ (&)
Changes in impairment allowances for margin ERREERREREEZS 2
loans receivable are mainly due to: FEREWT :

30 June 2024
—E-NEXA=TH

Increase/(decrease) in

lifetime ECL

Decrease EHEMEEBELN (BD)

in 12-month Not credit- Credit-

ECL impaired impaired
1218 A 71
FEEE

L REERE EEERE

HK$’000 HK$’000 HK$’000

FHET FET FHETT

(unaudited) (unaudited) (unaudited)
(REEX) (REEX) (REEZ)

Advance of margin BIENRBEER

loans receivable - 836 11,473
Settlement of margin EURRFLERGEE

loans receivable (78) (2,966) -

if’ 2024 REHE B HERERARAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

EAGRS MBHRRM

For the six months ended 30 June 2024
HEZZT-NWFA=+HIEAR

21. MARGIN LOANS RECEIVABLE (continued) 21. EWRIBEERE)

(@)  (continued) @ (&)
Changes in impairment allowances for margin ERRBSEZREREEZS 2
loans receivable are mainly due to: (continued) FTEFRRAWMT (&)

31 December 2023
—E-_=F+=A=+—H

Increase/(decrease) in lifetime

Increase/ ECL
(decrease) 2 HTEEME BB B, Ok )
in 12-month Not credit- Credit-
ECL impaired impaired
121 A 78 &8
BEEEIE
Zm, O ) RMEERE EEERE
HK$’000 HK$’000 HK$’000
FET FET FHET
(audited) (audited) (audited)
(&%) (&%) (fe&E=%)
Advance of margin loans £\ fEU(RE & & X
receivable 454 2,542 3,587
Settlement of margin ERREFESCEREE
loans receivable (3,021) (473) (97)
The table below shows the credit quality and TRINTRZZEZWFEASA=7
the maximum exposure to credit risk of margin AkZZTE-_=F+-_A=+—H
loans receivable based on the Group’s credit ERREEERERAEEE fﬁ
policy and period/year-end staging classification HENEEERAEREER
as at 30 June 2024 and 31 December 2023. ANRE/FRIZEER D HE - Fﬁi
The amounts presented are gross carrying JMeBEAEKRESERNE
amounts for margin loans receivable. BRMEE -
80 Interim Report 2024 IMAGI INTERNATIONAL HOLDINGS LIMITED &
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

21. MARGIN LOANS RECEIVABLE (continued) 21. EWRIBEERE)

(@)  (continued) @ (&)
Stage 1 Stage 2 Stage 3 Total
F1RR F2R B EIRR @t
HK$'000 HK$'000 HK$'000 HK$°000
FET FET FET FET

(unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (REER) (RRER)

At 30 June 2024 R-E-WEXA=1+H

Loan-to-collateral EFREAREGLER
value (“LTV") at ([EFEEELXR]) A
80% or above 80% 3k A | - 25,325 56,914 82,239
LTV between 70%  EZEEEHENT
and 79% 70%Z79% 2,993 143 15,458 18,594
LTV between 60%  EREEELENT
and 69% 60%269% - 86,583 3,021 89,604
LTV less than 60%  EFREBELEEX60% 49,834 39,450 1,633 90,917
52,827 151,501 77,026 281,354
Stage 1 Stage 2 Stage 3 Total
F1RER FREER FIEER @t
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET
(audited) (audited) (audited) (audited)
(gE%) (&&%) (&&= %) (&&= %)
At 31 December 2023 H-T-=%
+ZR=+—-H
LTV at 80% or above ~ EFEEEL XA
80% 3K | - 4,352 - 4,352
LTV between 70% EREBELENT
and 79% 7T0%ZE79% - - - -
LTV between 60% EREEELENT
and 69% 60%Z£69% - - - -
LTV less than 60% EFHEEELE
£7°60% 103,099 163,347 26,277 292,723
103,099 167,699 26,277 297,075

& 0o s EHEERRERAT 81
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE—
21.

IEEF/\H +EL}:/\1IH

MARGIN LOANS RECEIVABLE (continued)

(b)

At 30 June 2024, margin loans receivable of
HK$281,354,000 (31 December 2023:
HK$297,075,000) were secured by underlying
equity securities amounted to approximately
HK$452,744,000 (31 December 2023:
approximately HK$732,236,000).

Trading limits are set for margin clients. The
Group seeks to maintain tight control over its
outstanding receivables in order to minimise
the credit risk. Outstanding balances are
regularly monitored by management.

The Group offsets certain margin loans
receivable and accounts payable when the
Group currently has a legally enforceable right
to set off the balances and intends either to
settle on a net basis, or to realise the balances
simultaneously.

No ageing analysis is disclosed as in the opinion
of the directors of the Company, the ageing
analysis does not give additional value in view
of the nature of business in margin financing.

At 30 June 2024, margin loans receivable carry
interest at 9% to 16% (31 December 2023: 5%
to 16%) per annum.
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21.

FERRESERE)

(b)

RZE_NMFEA=1+H E
I 1R 3 & B 7281,354,000/% JT
(ZE==F+=ZRA=+—8":
297,075,000/ 7T )' A & 5B 4
452,744,000 o( —Z T = = F
+=ZA=+—8: Z7732 236,000
PETT) AR R IR AR R S KA o

REETEPXEERBERS A
£ B BN E R Y B B R OR
FREZEE B EERRR
ERE-BEEEEHERAKE
REER

BRE EIRE A A ROAR] 8 H

TTHORERIR 3 5% F AR B8 - A B %

FREEEEEYRARERRE

B ARERERELKRESE
FRERFE (ARSI 8H -

HRARREZRSREK DY
RETRE 2 EHEEHIW EEEI
BE WAL EWERE DT

R-F-MOFERA=1TH B
{%ﬁ%%‘ KA F H FO%E16%
(ZF==F+=ZA=+—8H:
5%ZE16% )5t 5 °



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024

22. LOANS RECEIVABLE

HE T - NMFEA=1tHILAEA

22, FEWER

30 June 31 December

2024 2023

—EC-NE —E-=4F

AA=1+H +—-—A=1+—H

HK$’000 HK$’000

FHET FET

(unaudited) (audited)

(REEZ) (&%)

Fixed-rate loans receivable JEUE BE K 92,040 85,184
Less: Impairment allowances R RERE (8,488) (4,572)
83,552 80,612

(a)

Loans receivable represented receivables arising
from the provision of finance business of the
Group. During the six months ended 30 June
2024, the new loans facilities granted by the
Group were of the size in the range from HK$12
million to HK$20 million (during the year ended
31 December 2023: from HK$0.1 million to
HK$13 million), with interest rate of 7% (31
December 2023: ranging from 4% to 12%) per
annum. At 30 June 2024, except that a loan
receivable of HK$2,004,000 which is secured
by a property held by the borrower as a second
mortgage loan (31 December 2023:
HK$5,011,000), the Group did not hold any
collateral or other credit enhancements over
these balances.

As at 30 June 2024, the outstanding loans
receivable were due from 9 (31 December 2023:
11) customers, and none of the customers is
from a connected person, of which the largest
single loan of HK$28,584,000 (31 December
2023: HK$13,353,000) and the five largest loans
in aggregate of HK$79,642,000 (31 December
2023: HK$64,762,000) represent approximately
31% (31 December 2023: 16%) and 87% (31
December 2023: 76%) respectively of the total
loans receivable before impairment allowances.

(a)

FEWNE FIEANEERERE 15
ELEZEKFB -HE_T_NF
NAZTHIENER  AEERE
2B EE R ET T12,000, ooo
7 7T 220,000,0005 7T(E =
—=F+—A=+— Eutiﬁ-
100,000/% 7T £13,000,000/% 7T ) *
FREABIW T _=F+=A
=1+ —H: N F4%E12%)° P
_?_mﬁ/\ﬂ +8 BREKE
3%2,004,0007% ;L g sk A A 3FH
Z%%fﬁ% —ERBER )
IM—EBE-=F+-_A=+—81":
50110005m‘c) RE B Z
EEBFET AR EMEE
=

T_FERNA=1TH kE
@réuﬁzé KT ERIZ (ZE ==
FH+_A=+—H:118)8F
RE BEMERRPABEAL
H & K ¥ % 5 5%28,584,000
BT ZEZ=F+=-A=+—
H :13,353,0000 ;t ) & A £
& KN B & A 79,642,000 T
(ZE2—=%+=-A=+—8":
64,762,000/ 7T ) 9 Bl 491k 42 fE
WER(KAREREE) 231%
—E-=%+=-A=+—8:
16%) 87T (—ZZE_=F+_A
=+—H:76%)°
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE T -NFA=THILXEA

22. LOANS RECEIVABLE (continued)

(b) Maturity profile

22. EWERE)

At the end of the reporting period, the maturity
profile of loans receivable, based on maturity

date, is as follows:

(b)

BN

REmEHR BREFZIHA
DB HBERAT

30 June 31 December

2024 2023

—ECPE —E-=F

~A=tB +-A=t+—H

HK$’000 HK$’000

FET FET

(unaudited) (audited)

(REEX) (REZ)

Past due over 1 year BHEAR R —F 5,085 5,037

Due within 1 month — & A R E| A 18,531 13,936
Due after 1 month but within —1{& B &8 =18 8 N ZIH

3 months 29,584 15,019
Due after 3 months but within = {5 &{8 7518 B W2 HA

6 months 876 14,594

Due after 6 months but within XE BB+ AR
12 months Ealpz 37,964 36,598
92,040 85,184
(c) ERENRzEHEEEE

(c) ECL of loans receivable

The table below provides a reconciliation of the
Group’s gross carrying amount and allowances
for loans receivable for the six months ended
30 June 2024 and for the year ended 31

December 2023.

The transfers of financial instruments represent
the impact of stage transfers on the gross
carrying amount and associated allowance for
ECL. The net remeasurement of ECL arising
from stage transfers represents the increase in

ECL due to these transfers.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

22. LOANS RECEIVABLE (continued) 22.

(c)

ECL of loans receivable (continued)
Reconciliation of gross exposure and
allowances for loans receivable

For the six months ended 30 June 2024
(unaudited)

Not credit-impaired

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

EWER ()
(€) ERERZBBEEEEE)
FER B A9 RS R R AR

BE-Z-WEANA=1+HLRN
15(*%6%%1‘?)

Credit-impaired

ARERE ERENE

Stage 1 Stage 2 Stage 3 Total

F1RE BB ERIER @it
Allowance Allowance Allowance Allowance
Gross for Gross for Gross for Gross for
exposure ECL  exposure ECL  exposure ECL  exposure ECL
BHEE BHRE BHEE BHEE
BEk FERE 4ER FERE  4ER BERE BB FEAG
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TEr FEn Tér TEn Fér TEn FEr TEn
At 1 January 2024 RZE-mE-A-H 62,143 (1,099) 18,004 (519) 5,087 (2,954) 85,184 (4,572)

RS/ ELNRA

New loans/financing

originated 33,664 (590) 1,221

1) 298 (298) 35,189 (979)

Transfer to Stage 2 BREERR (26,346) 495 26,346 (495) - - - -
Net remeasurement  BEEEELEHEE

of ECL arising from ~ BEEH:FEFE

transfer of stage - - - (1,589) - - - (1589
Loans/financing BN L RERREEA

derecognised or repaid  E37/EE

during the period (10,474) 148 (17,609) 490 (250) 250 (28,333) 888
Movements dueto  ERBRELFSIRE

changes in credit sk 28 ; 6) - (1) Y - 240
At 30 June 2024 RZBZMERA=1H 58,987 (1,051) 27,968 (2,352) 5,085 (5,085) 92,040 (8,488)

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

EAGRS MBHRRM

For the six months ended 30 June 2024
HE-_ZT-NFA=+HIL @A

22. LOANS RECEIVABLE (continued) 22, BEWERE)

(c) ECL of loans receivable (continued) (c) EWERZEHEEBR(E)
Reconciliation of gross exposure and FEUR B3k ay 48 e I IR 2 AR
allowances for loans receivable (continued) (#&)

For the year ended 31 December 2023 (audited) HE-_Z-_=%+=-A=+—H
IHFE (R ER)
Not credit-impaired Credit-impaired
AEERE BiEEAE

Stage 1 Stage 2 Stage 3 Total

SRR EPlE SRR fast
Allowance Allowance Allowance Allowance
Gross for Gross for Gross for Gross for
exposure ECL  exposure ECL  exposure ECL  exposure ECL
BHEE BHRE EHRE EHRE

LER BREE 2ER BREE  fER PEER  2BR BRRG
HK$'000  HK$'000  HK$000  HK$000  HK$'000  HK$'000  HK$'000  HK$'000
TEr  TEr  TEr  TEr  TEr  TEr  TEr  TEn

At1January 2023 RZFZZF-A-H 151804 (1481) 22,731 (1,768) - - 174625 (3,249)
New loans/financing ~ S1E &3 /&R A

originated 178310 (1,854) 1,623 ) 600 (352) 180533 (2,215)
Transfer to Stage 2~ BAZEER (24,017) 46 24017 (476) - - - -
Transfer to Stage 3~ EEHEFIRE - - 08 181 5,037 (181) - -

Net remeasurement  FEEEAEL 7 BHEE

of ECL arising from  BREH:FEFE

transfer of stage - - - (35) - 773 - (2,808)
Loans/financing N LR ERR

derecognised or 83/%E

repaid during the year (44044 1760  (25330) 1,588 (600) 352 (69,974) 3,700
At 31 December 2023 A-T-=%F
+ZA=1-H 62,143 (1,009 18,004 (519 5087 (295 85184 (4570
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS B HRRM

For the six months ended 30 June 2024

22. LOANS RECEIVABLE (continued)

(d)

HE T - NMFEA=1tHILAEA

22. EWERE)

Distribution of loans receivable balance (d) EWRERGEDE
The following tables set forth the distribution RZZEZNFEAA=THAEK=ZE
of the balances of the Group’s outstanding loan T+ A=1+—HB %REE
exposure to borrowers by size as at 30 June EoMAEBEREBEBRAER
2024 and 31 December 2023: BREEH D MERIT
As at 30 June 2024 (unaudited) RZB-WEANA=THCGREE
#%)
Original
Number tenure of Interest rate Loans Impairment Net loans
of loan loan (note)  per annum receivable allowances receivable
ERRE
ER¥E (Hiz) ERlZ ERER HERE EURERFE
HK$’000 HK$°000 HK$’000
FET FET FET
Over HK$10,000 to 2 6 months - 4% p.a. - 2,254 (307) 1,947
HK$5,000,000 12 months 7% p.a.
#i810,000 T E 6184 - BF4% -
5,000,000 7t 12{8 A BET%
Over HK$5,000,000 to 2 12 months 7% p.a. - 10,144 (5,155) 4,989
HK$10,000,000 12% p.a.
#185,000,000% T E 12{8 A BE1% -
10,000,0007& 7T BF12%
Over HK$10,000,000 to 4 6 months - 7% p.a. - 51,058 (2,473) 48,585
HK$20,000,000 12 months 8% p.a.
#1810,000,00058 T £ 6188 - BET% -
20,000,000 7t 1218 A 5F8%
Over HK$20,000,000 to 1 12 months 7% p.a. 28,584 (553) 28,031
HK$30,000,000
120,000,000/ T 1218 A8 BF1%
30,000,000/ 7T
9 92,040 (8,488) 83,552

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HEZZ-FAA=+THIEXEA
22. LOANS RECEIVABLE (continued)
(d) Distribution of loans receivable balance
(continued)
As at 31 December 2023 (audited)

22. EWERE)
(d) ERSHRSBESIERE

Number Original tenure Interest rate

RZE_=F+_A=+—HA(K
=)

Loans  Impairment Net loans

of loan  of loan (note)  per annum receivable  allowances receivable
EXERH

EX&E (Hiiz) EFx FEWE R REEE RBRETFE

HK$'000 HK$°000 HK$°000

AT FHET FHET

Over HK$10,000 to 3 12 months 7% p.a. - 2,208 (43) 2,165
HK$5,000,000 8% p.a.
#21810,0008 L2 12(88  #%7% —
5,000,000/ T FE8%

Over HK$5,000,000 to 3 6 months - 4% p.a. - 18,214 (3,256) 14,958
HK$10,000,000 12 months 12% p.a.
185,000,000 T2 68 A — BE4Y% —
10,000,00075 T 1218 A FF12%

Over HK$10,000,000 to 5 6 months - 7% p.a. - 64,762 (1,273) 63,489
HK$20,000,000 12 months 8% p.a.
#21810,000,000/5 02 6EA—  BFT% -
20,000,000/ 7T 1218 A 548%

11 85,184 (4,572) 80,612

Note: The term of the loans were extended on case Bfer - BEFURERIBREH - & ER AT

by case basis and the extension period ranged TFAE12(EA -
from 4 to 12 months.
23. HELD-FOR-TRADING INVESTMENTS 23. BEEERE

As at 30 June 2024, held-for-trading investments
represent the listed equity securities in Hong Kong
of HK$13,135,000 (31 December 2023: HK$22,260,000).
None of individual listed equity securities held as at
30 June 2024 had a value of 5% or more of the
Group’s total assets as at 30 June 2024 (31 December
2023: HKS$NIil).
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23.

24.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

HELD-FOR-TRADING INVESTMENTS 23. BHEEERE#E)
(continued)
At 30 June 2024, the Group pledged held-for-trading Jr—_— _EE/\H + B AEBERR
investments of approximately HK$7,738,000 (31 FLE B E 543,088,000 T(=F
December 2023: approximately HK$14,710,000) for :EEJF A=+—H : 45,589,000
the margin loan facilities of approximately HK$3,088,000 BIL) A FFEE B I & #7,738,00078
(31 December 2023: approximately HK$5,589,000). T ZEZ=F+=ZA=+—8: %
The Group did not utilise these facilities as at 30 14,710,000 7 ) (EEEH - R Z T 4
June 2024 and 31 December 2023. The realised gains/ NA=ZTBER-ZE-_=F+"A=+—
(losses) and unrealised gains/(losses) arising from B AEBEVESDAZE/ME HIEEE
held-for-trading investments are reported under BREEENEBRKE (BB RARE
trading of securities segment. RBles (BEBIREEESDHE2® -
ACCOUNTS PAYABLE 24, BENERM
30 June 31 December
2024 2023
—E-E —E-=F
A~A=+H +=ZA=+—H
HK$°000 HK$’000
FET F& T
(unaudited) (audited)
(REEER) (&%)
Accounts payable arising from — EEHFELERELN
securities brokerage business:  JEfTEEFX
- Cash and margin clients and —H4&NEELEFPR
clearing house EEFT 26,293 28,628

The settlement terms of accounts payable to cash
and margin clients and clearing house are two days
after trade date. Accounts payable to cash clients
are repayable on demand subsequent to settlement
date. No ageing analysis is disclosed as in the opinion
of the directors of the Company, the ageing analysis
does not give additional value in view of the nature
of this business.

BNREMRES TP MEEM ZRX
MEEHRARZHAMEMA - B

TEPZERANEE B HRRENRE
5&°EE|BA$ AESRE ERNREHH
HE RO EREINE R - WA EH
BAERERE AT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE—
24,

25.

TERA=TRIEREA

ACCOUNTS PAYABLE (continued) 24, BENERI#E)
The Group offsets certain accounts payable and BAKBE ARG KER R BIHITHRE R E
accounts receivable arising from securities brokerage ﬁ%’%%%ﬁ%%ﬁ IR FEREELEE KR
cash clients and clearing house when the Group has FEMRER AEERIEFELE S
a legally enforceable right to set off the balances and EPLEEMEAZE TRERNERKR
intends either to settle on a net basis, or to realise EYEREE RZF_WFEAA=+
the balances simultaneously. At 30 June 2024, the H:##H L8 AEK472,3008 L( ==
amount set off was approximately HK$472,300 (31 T=F+ZHA=+—8 ZH&T)°
December 2023: HK$Nil).
Accounts payable amounting to HK$26,103,000 as at ZHERAZTHNENER
30 June 2024 (31 December 2023: HK$23,189,000) 26 103 0B T(ZE=-_=F+=A
were payable to clients in respect of the trust and ——f— B :23,189,000/8 7r ) A HL R &
segregated bank balances received and held for XREEBNBEF WL AT
clients in the course of conducting the regulated EE’\MEa%&?%_ﬁﬁﬂmﬁ%ﬁﬁ?%ﬁ
activities. However, the Group does not have a SR+ AN 5 B3R AR P 4 8 5% S R SR
currently enforceable right to offset these payables BEFRIRe AR TR
with the deposits placed.
SHARE CAPITAL 25. BB
Nominal Number Share
value of shares capital
=l R EE [N
HK$ 000 HK$’000
BT Fhg F&T
Authorised: EE
At 1 January 2023, 31 RZZ_=F—HA—Q1"
December 2023, 1 January —Z - =F+_F
2024 and 30 June 2024 =+—H -ZTZ/NF
—A—BRZZE-NF
NA=TH 0.04 25,000,000 1,000,000
Issued and fully paid: ERITRAR :
At 1 January 2023, 31 RZZEZ=F—HA—Q1"
December 2023, 1 January —Z - =%F+_F
2024 and 30 June 2024 =+—H -ZTZ/NF
—A—HRZZZMF
ANA=t+H 0.04 829,922 33,197
&
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25.

26.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

SHARE CAPITAL (continued)

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are
entitled to one vote per share at shareholder meetings
of the Company. All ordinary shares rank equally with
regard to the Company’s residual assets.

COMMITMENTS

Credit commitments

The Group’s credit commitments mainly include loan
commitments. The contractual amounts of unutilised
loan commitments represent the amounts should the
contracts be fully drawn upon.

GRS B HRRM

For the six months ended 30 June 2024
HEZZ-NFRA=+HIEXEAR
25. BA(#)
TERFEAEABEERNKTIRAK
B WRARABRRREG RGN
ZEAEFEOREE-FBEETBRNAR
ANBEETPZRHENER -

26. &L
EERE
AEBNEEAETEREERERE-
RPAERAENANSERRESD
BES Sk B

30 June 31 December

2024 2023
—ECFE T =4
ANA=tH t+ZHA=t+—H
HK$’000 HK$’000
FET F& T
(unaudited) (audited)
(REEXR) (&%)
Unutilised loan commitments REVAERUEHE
- Original contractual maturity — —RA LR —FNA
within one year 12,000 32,900

The Group may be exposed to credit risk in above
credit business. The management of the Group
periodically assesses credit risk and makes provision
for any probable losses. As the facilities may expire
without being drawn upon, the contractual amounts
shown above is not representative of expected future
cash outflows.

AEEAGERN DR EEXHTHAEREE
Rk AEBEEEEEHFEEERR
Wt ER Al R IRt IR B - AN B R
EE R BB R AT R ST B LA E AR
BRSBY TRRARNFERRDRL

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE—
27.

28.

IEEF/\H +EL}:/\1IH

SHARE-BASED PAYMENT
TRANSACTIONS

The existing share option scheme of the Company
(the “Share Option Scheme”) was adopted by the
shareholder of the Company at annual general meeting
held on 21 June 2022. The Company adopted the
Share Option Scheme for the primary purpose of
providing incentives to employees, executives or
officers, directors of the Company or any of its
subsidiaries and any business consultants, agents,
legal or financial advisers or any supplier or provider
of goods and services of the Company or any of its
subsidiaries for their contribution to the Group.

During the six months ended 30 June 2024 and 2023,
there are no share options granted, exercised or
forfeited under the Share Option Scheme.

As at 30 June 2024 and 31 December 2023, there
are no share options outstanding.

SHARE AWARD SCHEME

On 22 October 2019, the Company adopted a share
award scheme (the “Share Award Scheme”) to
recognise the contribution by any employee(s),
director(s) or advisor(s) of any member of the Group
and to give incentives thereto in order to retain them
for the continuing operation and development of the
Group, and to attract suitable personnel for further
development of the Group.

During the year ended 31 December 2023, the board
of directors has resolved to terminate the Share Award
Scheme.

During the year ended 31 December 2023, no award
shares are granted and allotted to eligible persons.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS B HRRM

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

29. RELATED PARTY TRANSACTIONS

(a)

(b)

Key management personnel remuneration
The remuneration of directors and other
members of key management during the period
was as follows:

29.

BEALRS

(@ EEEBEASHMH
A EFREMEBZEEAR

ZBenmT

Six months ended 30 June
BEAA=1+RHILAEA

2024 2023

—E-NE —E =45

HK$°000 HK$’000

FET FET

(unaudited) (unaudited)

(REHER) (REEZEZ)

Short-term employee benefits & Hi{E & 13 7 2,010 2,330
Contributions to MPF Scheme 3##& % 5t &I 5K 38 38
2,048 2,368

Total remuneration is included in “Total staff
costs” (see note 11).

Margin loans receivable and related income
The amount of margin loans receivable due from
a member of key management at the end of
the reporting period, and the related income
during the six months ended 30 June 2024 and
2023 was as follows:

SPATBE TROARNAEER | 2 3 4a s

(RMsE11)°

(b) ERREZSERRHEBVRA
RmER BR—BRETEETE
ABZRFCERCELEES
ENFERZE_=FA=1+
HIERER ZBEW AT :

30 June 31 December

2024 2023

—EWmEF —EC=F

~A=tHB +ZA=+—H

HK$°000 HK$ 000

FHET TF#ET

(unaudited) (audited)

(REEFEX) (1 z&%z)

Gross carrying amount (note) R 421&E (HfzF) 4,992 4,712
ECL BEEEEE (131) (28)
4,861 4,684

& o004 mimms B HRBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024
HEZZT-NWFA=+HIEAR

29. RELATED PARTY TRANSACTIONS
(continued)
(b) Margin loans receivable and related income
(continued)

29.

BEALTRS(#)
(b) ERRBEERREBYRAGE)

Six months ended 30 June

BEAA=tTHILAEA

2024 2023
—E-NE —TE-=F
HK$’000 HK$°000
FET FET
(unaudited) (unaudited)
(REEX) (REEEZ)
Related interest income on RESEFNEEFE
margin loans (note) LIﬁU\(/}/J‘uf) 280 628
Related brokerage commission & 42 fHE S WA K
income and clearing fee HEEEIWA
income - 32
280 660

Note: The amount of margin loans receivable was
secured by listed securities, interest bearing
range from 9% to 15% (during the year ended
31 December 2023: 9%) per annum during the
six months ended 30 June 2024 and repayable
on demand.

30. MAJOR NON-CASH TRANSACTIONS
During the six months ended 30 June 2024 and 2023,
the Group has no major non-cash transactions.

31. EVENT AFTER THE REPORTING PERIOD

No significant events have occurred since 30 June
2024 to this report date.
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32.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

POSSIBLE IMPACT OF AMENDMENTS
TO HKFRS AND HKAS ISSUED BUT NOT
YET EFFECTIVE FOR THE YEAR ENDING
31 DECEMBER 2024

Up to the date of approval for issue of these
condensed consolidated interim financial statements,
the HKICPA has issued a number of amendments
which are not yet effective for the year ending 31
December 2024 and which have not been adopted
in these condensed consolidated financial statements.
These developments include the following which may
be relevant to the Group.

Amendments to
HKAS 21

Amendments to
HKFRS 10 and
HKAS 28

Lack of Exchangeability’

Sale or Contribution of
Assets between an
Investor and its
Associate or Joint
Venture?

! Effective for annual periods beginning on or after 1
January 2025

2 Effective for annual periods beginning on or after a
date to be determined

Except for the amendments to HKAS mentioned
below, the directors of the Company anticipate that
the application of all other amendments to HKFRS
and HKAS will have no material impact on the
consolidated financial statements in the foreseeable
future.

32.

For the six months ended 30 June 2024
HE-ZT-NFA=+HILMHMEA

BE-E_MFE+=-A=+—H
ILFEEEEMAENRERNE B
BRBREEAREBSTELN
ERT O BEV &

BHE AT SZEHRARAVMBEREZ
B -&AeitiiAecBhZEE:] &
REE_Z-_NF+_A=+—HIHF
ElAER BXYERNZSHALGE N
BREFN - ZELREBIEAT A LE
NEEBRIE -

BB e &R R AT
E215E (1BETAK)
BB REEBEBENT

REEBF10% DAL EZBEZE
REFGTER  EHETE?
285 (BFTA)

! RIZ-RF-A—HZ&FHRZ
FREHREER

2 RFE R B 2 &R < FEMAE L

A

R T E B G ETER Z BRI RNAF]
EEEM RNAURKRERMEELSH
BaREEN BB EA 2 HMERT
BAEEHERAMBRRELERNTE -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE M BRR M

For the six months ended 30 June 2024

BE—
32.

IEEF/\E +EL}:/\1IH

POSSIBLE IMPACT OF AMENDMENTS
TO HKFRS AND HKAS ISSUED BUT NOT
YET EFFECTIVE FOR THE YEAR ENDING
31 DECEMBER 2024 (continued)

Amendments to HKAS 21 Lack of Exchangeability

The amendments specify a currency is exchangeable
when an entity is able to exchange that currency for
the other currency through markets or exchange
mechanisms that create enforceable rights and
obligations without undue delay at the measurement
date and for a specified purpose. When a currency
is not exchangeable at the measurement date, an
entity estimates the spot exchange rate as the rate
that would have applied to an orderly transaction
between market participants at the measurement date
and that would faithfully reflect the economic
conditions prevailing.

When a currency is not exchangeable, an entity
discloses information that would enable users of its
financial statements to evaluate how a currency’s lack
of exchangeability affects, or is expected to affect,
its financial performance, financial position and cash
flows.

The amendments are effective for annual reporting
periods beginning on or after 1 January 2025, with
early application permitted. An entity is not permitted
to apply the amendments retrospectively. Instead, an
entity is required to apply the specific transition
provisions included in the amendments. The application
of the amendments is not expected to have significant
impact on the financial position and performance of
the Group.
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