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FINANCIAL HIGHLIGHTS
MBRE

Six months Six months
ended ended
30 June 2024 30 June 2023
Bz HE
—E_NE —E-=4F
AA=1+H ~NA=+H
IEREA LE7]E A
HK$' 000 HK$'000 Change
FHET FHT 28
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue & 389,249 565,855 -31.2%
Gross profit E A 67,642 119,044 -43.2%
(Loss)/profit before income tax BRETSFL AT (B518), a7 (28,373) 27,688 -202.5%
(Loss)/profit for the period NATHB AESG
attributable to owners of A (E18), & Al
the Company (25,852) 21,740 -218.9%
(Loss)/earnings per share gk (&B8),&F
- Basic and diluted (in HK cents) — EAR R #E (B(L) (2.59) 2.17 -219.4%
Dividends per share R E
— Interim (in HK cent) — B8R (B4l - 0.8 -100.0%
30 June 31 December
2024 2023
—E-WEF —EC=F
AA=+tH +=ZH=+—8
HK$’ 000 HK$'000 Change
FET FET 2%
(Unaudited) (Audited)
(RBER) (I&EZ)
Assets and liabilities EEREE
Total assets BERE 671,190 682,770 -1.7%
Total liabilities BEAE (287,283) (272,035) +5.6%
Net assets éf?aafﬁ 383,907 410,735 -6.5%
Equity attributable to owners of RAREB AEIE#ERE
the Company 383,907 410,735 -6.5%

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED \ HETIXSFEEARATE
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FINANCIAL HIGHLIGHTS

Mg REE
Sales by Product Category for the Six Months Sales by Region for the Six Months
Ended 30 June 2024 and 2023 Ended 30 June 2024 and 2023
BE-_Z_NER-ZE_=FXRA=1THILEARERUE BE-_ZT-_NER-Z-_=F,A=1THIERNHE
mER S ENHEERE NESENHEERS
0.8% 3.3% \ )
1.0% {79 (7

0.7%
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8.9%
V‘ ‘

10.6%
O Electro-mechanical products Smart chargers O Europe North America The PRC (including Hong Kong)
HWEER BaEnERR =W Bl T (BEEE)
Switch-mode power supplies Smart vending systems South-east Asia Others
HEER O spexzs O = O :i
Others
Hit

Sales, Gross Profit, and Profit/(Loss) for the Six Months Ended 30 June (HK$’ 000)
BEXRNA=THLEAERANHEESE EFREF(BR) (FBx)
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FINANCIAL HIGHLIGHTS
MBERE

Gross Profit Margin and Net Profit/(Loss) Margin for the Six Months Ended 30 June
BEARNA=ZTHLEANEANENRRAF,(1B)R
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EN = mA(18) X

Current Ratio and Quick Ratio (Times)
mENEE R R EB) R (£5)
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CORPORATE INFORMATION
RAEF

CORPORATE INFORMATION

NEEHR
EXECUTIVE DIRECTORS HITESE
Mr. Wong Sze Chai (Chairman) BERELE(XF)
Mr. Tai Leung Lam B RMEE
Mr. Lo Ka Kei Jun ERAELA
Mr. Joseph Mac Carthy (removed on 28 May 2024) Joseph Mac Carthy %t 4 (R ZZF = U4
AA=Z+N\BHEESR)
NON-EXECUTIVE DIRECTOR FEITES
Mr. Kwan Tak Sum Stanley BEREAE
CHIEF EXECUTIVE OFFICER TR
Ms. Zhang Jingjing (appointed on 2 July 2024) REFZET(RN_ZE-_NF-A-_HEZF)
Mr. Kwan Chan Kwong (resigned on 2 July 2024) BEAEE (RS F+ A ZHET)
INDEPENDENT NON-EXECUTIVE DIRECTORS BYFHITES
Ms. Law Ying Wai Denise ReZT+
Mr. Kan Pak Cheong (appointed on 28 May 2024) BEELE(RZZE-_NFR A -+ \BEZT)
Mr. Wong Kwok Kuen (appointed on 28 August 2024) ERELEE (RZEZNFENA T N\BEEE)
Mr. Fung Chun Chung (retired on 28 May 2024) HEFREE (R -_MFRA/ —+/\BEE)
Mr. Hau Siu Laam (resigned on 28 August 2024) FERLE (R WFNA =+ /N\BET)
AUDIT COMMITTEE EREES
Ms. Law Ying Wai Denise (Chairperson) BLELFT(EF)
Mr. Kan Pak Cheong (appointed on 28 May 2024) ?ﬁﬂﬁaf‘ﬁé(ﬁ’\_? ZWFER A -+ \BEZT)
Mr. Wong Kwok Kuen (appointed on 28 August 2024) EEELEE (R -WENA -+ N\BEZT)
Mr. Fung Chun Chung (retired on 28 May 2024) HEFRSEE (R -_MFRAB =+ /\BERME)
Mr. Hau Siu Laam (resigned on 28 August 2024) FERLE (RZTEZWFENAZ+N\BET)
REMUNERATION COMMITTEE FMEES
Mr. Wong Kwok Kuen (Chairman) EEREEAE (XF) (RZEZMF
(appointed on 28 August 2024) NA=Z+\BEZFE)
Ms. Law Ying Wai Denise eI+
Mr. Kwan Tak Sum Stanley RAfEIR T
Mr. Wong Sze Chai =ERELE
Mr. Kan Pak Cheong (appointed on 28 May 2024) SRE%kE ( RZE-_WFRA -+ N\BEEF)
Mr. Fung Chun Chung (retired on 28 May 2024) FEREE (RZZE-WFRA-—+/\REMF)
Mr. Hau Siu Laam (resigned on 28 August 2024) BERLE(RZZSZMENA =+ N\BET)
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CORPORATE INFORMATION
NAEH

NOMINATION COMMITTEE

Mr. Kan Pak Cheong (Chairman) (appointed on
28 May 2024)
Ms. Law Ying Wai Denise
Mr. Tai Leung Lam
Mr. Wong Sze Chai
Mr. Wong Kwok Kuen (appointed on 28 August 2024)
Mr. Fung Chun Chung (retired on 28 May 2024)
Mr. Hau Siu Laam (resigned on 28 August 2024)

RISK MANAGEMENT COMMITTEE

Mr. Wong Sze Chai (Chairman)

Ms. Law Ying Wai Denise

Mr. Kan Pak Cheong (appointed on 28 May 2024)
Mr. Fung Chun Chung (retired on 28 May 2024)

COMPANY SECRETARY
Mr. Cheung Yu Man

AUTHORISED REPRESENTATIVES

Mr. Wong Sze Chai
Mr. Tai Leung Lam

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22nd Floor Prince’s Building

Central, Hong Kong

PRINCIPAL BANKERS

Bank of China (Hong Kong) Limited
Hongkong and Shanghai Banking Corporation Limited
Standard Chartered Bank (Hong Kong) Limited

LEGAL ADVISOR

Howse Williams

RELZEY
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HERELE

EEELEE (R_ZE-_WFENA-T N \BEZT)

EEREAE (R -WFERA -+ N\HEMT)

EERLEE (R_ZE-_WFENA =+ /\BET)

EREEEES

BREBERE(EF)

‘ESRL

BRERE(R-Z_MFERA -+ /\BEZE)
HEREE (R-ZE_WFAA-+/\REE)

DNEWE
RANGHSE

RERXR
BERELAE

BRMEE

%5
BRI EE TR E AT
HEEIAN
AR Fllas B REZ 2T
BRI

NFRE221E

ERERRIT
hBIRTT (B%) BRAA
BELSELRTERAR
BITRIT (BE) BRAF
HEEE

EECIIG)
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CORPORATE INFORMATION
RAEF

INFORMATION FOR OUR INVESTORS

rREEZEZEN
FINANCIAL CALENDAR
Announcement of interim results 28 August 2024
Interim report available online 20 September 2024
e Company website: https://www.trio-ieg.com (“Investor Relations” section)
e Hong Kong Stock Exchange website: https://www.hkexnews.hk
Interim report dispatch date 20 September 2024
Financial year end 31 December 2024
SHARE INFORMATION
Stock code 1710
Board lot 4,000 shares
Market capitalisation as at 30 June 2024 HK$250 million

CONTACT US

Address: Block J, 5/F, Phase Il, Kaiser Estate, 51 Man Yue Street, Hung Hom, Kowloon, Hong Kong
Telephone: (852) 2765 8787

Facsimile: (852) 2764 9142/(852) 2334 5762

Website:  www.trio-ieg.com

SHARE REGISTRAR

Tricor Investor Services Limited

Address:  17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
Telephone: (852) 2980 1333

Facsimile: (852) 2810 8185

Email: is-enquiries@hk.tricorglobal.com

Interim Report 2024 RS 7/
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INFORMATION FOR OUR INVESTORS
REESZER

B A ER

NG

FREASRE FEARUL

o NEMEYL : https://www.trio-ieg.com ([ R EEBE | —£&n)
o EBHAAZFZFIAEYL « https://www.hkexnews.hk
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TO OUR SHAREHOLDERS
BRFIMBER

On behalf of the board (the “Board”) of directors (the
“Directors”) of Trio Industrial Electronics Group Limited (the
“Company”), and its subsidiaries (together, the “Group”), | am
pleased to present to you the interim report of the Company
for the six months ended 30 June 2024.

Our Group is a leading Electronic Manufacturing Services
(“EMS”) provider specialising in the manufacturing and sale of
customised industrial electronic components and products,
such as electro-mechanical items, smart chargers, switch-
mode power supplies, and smart vending systems. These
products are used across various sectors, including gaming,
healthcare, renewable energy, telecommunications, commercial
transportation, security and access control systems.

Factors like increased interest rates, geopolitical tensions,
and currency depreciation resulted in increasingly challenging
economic environment in Europe and North America in the
first half of 2024. Consequently, the Group’s EMS business,
particularly in smart vending systems, switch-mode power
supplies, and electro-mechanical products, experienced
decrease in sales in these regions.

During this period, we allocated additional corporate resources
to develop a new line of business, new energy, through the
initial production and sale of electric vehicle chargers under our
self-owned renowned “Deltrix” brand. Further on, we expanded
into Central Asia with the establishment of our first electric
vehicle charging station in Almaty, Kazakhstan through the
business cooperation with Sinooil (China National Petroleum).
Our mutual cooperation is extended to the secure of over 100
sites for the development of electric vehicle charging stations
in Kazakhstan with ancillary services including advertising
and intelligent e-commerce business, etc. In addition, we are
actively engaged in establishing a strong presence with our
new energy business in Uzbekistan, Hong Kong and Southeast
Asia, with the overarching objective of creating a “Greater Asia
New Energy Business Circle”.

CHAIRMAN’S STATEMENT
ERERE

RANERRBEIXEFTREERAA([FD
AMENBAR (NEIAEE])E=([HE
ez ((EF"]]) AR HT
REARTDHE_T_MFANA=THINHE
Az BHE -

AEEZT-—RBENEFTRERE ([EFHE
BRAE DR - EFIREREEEN TXET
ZHMER  PIEEZTH  BRERXES - F
AERLEREERR - ZFERBERZEAR
TR - PlEE - Ri2 - AIBERER - E
A AEREE  REMFIERL -

HRAME LT EBRERRRERERRE
FRREFBMMIERR T _MNF LFFR
RBREEALEN - At - AEENEFH
ERBES (LEREREZERN  FAEERR
BEER)RZFHRNHFEEERD

RUtEAE - BRPIDEBEBEINCEER - EBRYS
HENISE B A NA [ Deltrix | AR EERE
FRERRABNERE—ETERS - H& - &
MESincoil(FRARIAARER) BEREKA
B RMEERAAM N AREBEZ Y & EEEHTE
B BEBIERETS c RMEATNAE
DIEHENBERIBESBEB100ESE S
BRBUMAZAM  WAILIREESNEES

BB E N EAEERS - i - RAIERE
ARNBBESEKAIENE - FERRMEEN

REREGET AN EN - LAAIE [ RZEMF
EREGEISZRBRE -
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CHAIRMAN’S STATEMENT
FR®|E

Looking ahead, we maintain a cautiously optimistic outlook
for our EMS business in the coming months. Despite existing
challenges, we are looking forward to an increasing demand
for our EMS products driven by our long serviced customers.
We anticipate an enhancement in revenue and profitability as
the economy improves with worldwide interest rates start to go
down.

Our strategic shift towards new energy business not only
reaffirms our commitment to environmental sustainability
but also positions us as pioneers in the new energy sector
in Central Asia, in alignment with China’s “Belt and Road”
initiative. | would say, our new energy business has three
clear social responsibility goals, including the promotion of
environmental protection and waste reduction; facilitating
Chinese new energy enterprises to expand their business
overseas, and employment of the youngsters. Our Group
has successfully rebranded itself and endowed it with new
commercial value. Our new energy business runs a business
model that must earn reasonable profits, which ensure its
sustainable development.

| take this opportunity to express my sincere gratitude to our
Board members, management team and dedicated employees
for their unwavering commitment and valuable contributions
to our mutual vision of success. | also extend heartfelt thanks
to our esteemed business partners, loyal customers, reliable
suppliers, and supportive shareholders for their ongoing trust
and steadfast support. Together, we will persist in driving
innovation, ensuring excellence, and generating sustainable
value for all stakeholders.

Wong Sze Chai
Chairman and Executive Director
Hong Kong, 28 August 2024

REMK - ROYRREMEAETTFRERBEE
BHARDRFEEREE - BEEBERA KL
B BADBSRMAREREOH TS HHAD
ETHRERGEMNBRBHELER - BEE
A EFAE T R ENE - FFITE s &
BHNgE B R o

B REBHEBEZE T ESH T M
HIRGBAFEMENARE  SERMAKRSPER
BEIRITRMEEE - ARESHEN[—F—3K 15
& o AAREG - B EIRESE = (AR
MHEEERR  BRELERRRERDE
W) R BFERERBEIMARER - M
RESFIE - ARECKBEBRNFNRE -
BERLERR  YETEEFNEEEE &
IR BER RS BRA L AR A BB XK
B AEREAHEER -

AAFLEHERARMNESTEKE - EEEK
EBENREBABBOGE - BB IER
MARNKIBESNEREARLEETH - &
ATZRROBRHRMEHEB S ERH
TENEF  AENHEREFHRMANERER
MFEEERBENE - HFIHARERE#E
BaF  BEEY  XSAARNHERENF
BHEE -

FERATEE
FE —E-_HWFNA=-TNR
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TO OUR SHAREHOLDERS
BRFIMBER

MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

As a leading EMS provider specialising in customised industrial
electronic components and products, the Group has solidified
its position in the industry. Headquartered in Hong Kong with
production facilities situated in the People’s Republic of China
(the “PRC”), Thailand and Ireland, the Group has solidified its
presence in the market.

The Group’s expertise lies in manufacturing and sale of a
diverse range of industrial electronic products, including
electro-mechanical products, smart chargers, switch-mode
power supplies and smart vending systems. These products
find broad applications across sectors such as gaming and
entertainment, medical and healthcare, renewable energy,
telecommunications, commercial freight, security, and access
control systems.

In the first half of 2024, Europe and North America faced
economic growth slowdowns caused by challenging business
conditions, including high interest rates, currency depreciation,
and geopolitical tensions. Customers in these regions struggled
to manage surplus inventories, requiring extended efforts
to reduce them amid stagnant end-user sales. Moreover,
improvements in supply chain logistics and shorter delivery
times encouraged customers to scale back surplus inventory
levels, thereby reducing product demand.

Consequently, the Group’s revenue dropped by approximately
HK$176.6 million during the six months ended 30 June 2024,
primarily due to reduced sales of smart vending systems,
switch-mode power supplies, and electro-mechanical products
in Europe and North America.

During this challenging period, the Group strategically allocated
additional resources to explore new opportunities in the
new energy sector. The Group’s involvement in new energy
initiatives included the production of essential electronic
components for solar and wind power applications, as well
as the development of electric vehicle chargers under its self-
owned renowned “Deltrix” brand. Concurrently, in alignment
with China’s influential “Belt and Road” initiative, the Group
actively expanded its presence in Central Asia, notably
inaugurating its first electric vehicle charging station in Almaty,
Kazakhstan. The accompanying rise in administrative costs
associated with the development of new energy business
contributed to an increase in the Group’s administrative
expenses.

BEEENWE DN

E 3 3C1)

AEESEMRATH IXETZTHRERD
ETRERGALCHER  ETAMMLRE -
REENBIUNEE  AEPEARKNE
(THE])  ZEREBBHEALERE - Bt
ERMERIRENTEN -

AEEEMARERHESRKIENIXETE
o BREETH  HERESR WEERK
RHEERR - RFEMBZEANTRA
o I E AR g - B RREE - RIEAR
BB BEREE  RERFIZERL -

R-ZF_MOFEFF BONMEXERSH
- HEEDEMUSEBARRREFHRIEEE
RIEEHMEBERRNE - ELBENT PR
HEHNERBRESR AEKRAPHEEER
MBERTHEIEME NHRDER © o - H
FESE )M RO B E e R R i B 4 0 S B R PR
DEREFKRF - ETRPERFTR °

Al AEEHNREREE_E_NF A=
+ B 1A R %176,600,0008 7T © £
AREBNRItENEREEERS HEERK
BEMAHEERRLD -

FEH T mPkE B - A B RS b D AL RE
HNER - MR EHERITENTEE - A&
E2HNMERTEREEEBARKBEGREM
ReEEREBHNMVEEF LM UEARBEEENA
[Deltrix |mIEMEB)TEFTERS - FF - ZE
FREAZENN—F—KIEH  AEEER
R R ¥ 0 BRI E M TE 5o HnE P f K E
MR TEEEESH BT - HBERFERE
BEBANTERASEZ LA ERAEBEHT
R 30 o
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

For the six months ended 30 June 2024, the loss attributable
to owners of the Company amounted to approximately
HK$25.9 million, as opposed to a profit of approximately
HK$21.7 million for the same period of 2023.

With a global trend toward health awareness, digital evolution,
and the transition towards sustainable energy becoming
increasingly prominent, the demand for the Group’s products
continues to increase steadily. Foreseeing a gradual recovery
of the global economy, the Group expects a revitalisation in
the Group’s revenue and profitability, driven by these prevailing
industry dynamics.

FINANCIAL REVIEW

Revenue

The following table summarises the amount of revenue
generated and as a percentage of total revenue from each
product category for the six months ended 30 June 2024 and
2023, respectively:

HE-_Z-_WMEXA=+THIEANER - 5K
NEEAR AEGEI8#925,900,00087 0 —F
— =FRHBARH 421,700,000 7T ©

EHRHREEE  BFCLERRASERRE
HNRIREESHAREERNFTRIZHIE
e AKEEBER - BEERREBEERNESE
B AEE WS MBI NKAPTRE

5 3 15 R

Uy 355
TRELEERENBE_T-_NER-T-
SENASTEEANEAMEENRESE
ARAE RSN B DL

Six months ended 30 June

BEAA=THLEAEAR

2024 2023 Changes
S £:3 ZE=F 29

HK$’000 % HK$'000 % HK$000 %
FAT % FET % FAT %

(Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REE%)
Electro-mechanical products ~ EEEm 147,332 37.8 178,514 30.7 (26,182) -15.1
Smart chargers BRRER 98,031 25.2 59,903 10.6 38,128 +63.6
Switch-mode power supplies  FHEAZ R 90,644 23.3 148,357 26.2 (57,713) -38.9
Smart vending systems BREERN 50,133 12.9 179,278 31.7 (129,145) -72.0
Others® Hepo 3,109 0.8 4,803 0.8 (1,694) -35.3
Total @5t 389,249 100.0 565,855 100.0 (176,606) -31.2

Note: Wt

(1) Others include automatic testing equipment (“ATE”), power switch gear
boards and catering equipment control boards.

(1) HitteEagcailRe (BaeRARE]D - ER
AR BIR K ERRMBIEGIR -

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED | 2 T2 EF B AR A T



TO OUR SHAREHOLDERS
BRFIMBER

Revenue for the six months ended 30 June 2024 decreased by
approximately HK$176.6 million compared to the same period
in 2023. This decline was primarily attributed to decreased
sales of smart vending systems, electro-mechanical products,
switch-mode power supplies and other products, reflecting a
drop in demand as discussed in the “Business Review” section.
This decrease was partially offset by the growth in sales of
smart chargers.

The table below summarises the geographical revenue segment
based on location of customers for six months ended 30 June
2024 and 2023, respectively:

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

BE_Z_WENA=1THIEANEAR - WHRE
B =FRERI4176,600,0008 T ° %
THREZEEANEEEERZSL HEESR - H
BERMEMERNBEESRD KT [EKD
B — BT R RS R BE o iR D BP0 M e 7R
BERMIHE L RTEE -

TR BE T _WNERER T _=F A=
+HIEANEARERFNE Y BRI ZE D

#

Six months ended 30 June
BEAA=THIEAEA

2024 2023 Changes
—E-ME “EC-=F g
HK$'000 % HK$'000 % HK$'000 %
FET % FAT % FAT %
(Unaudited) (Unaudited) (Unaudited)
(REER) (REEE%) (RIEEZ)
Europe!! Eyail 335,560 86.2 495,654 87.6 (160,094) -32.3
North America® gl 30,434 7.8 50,132 8.9 (19,698) -39.3
The PRC (including el
Hong Kong) (BERHE) 12,806 3.3 9,849 1.7 2,957 +30.0
South-east Asia® REn 3,912 1.0 3,865 07 47 +1.2
Others® Hit 6,537 1.7 6,355 1.1 182 +2.9
Total @t 389,249 100.0 565,855 100.0 (176,606) -31.2
Notes: HieE -

(1) Europe includes Austria, Denmark, Estonia, France, Germany, Hungary,
Ireland, Italy, Malta, the Netherlands, Spain, Sweden, Switzerland, and the
United Kingdom (the “UK”).

(2) North America includes the United States of America (the “US”).

(3) South-east Asia includes Malaysia, Philippines, Singapore and Vietnam.

(4) Others include Australia, Brazil, Israel, Japan and Kazakhstan.

(1) BMeERmF - FE - BPRD  EZE - B - g
IF - ERE - BAF S84 =8 AmMT - I
o Im T REE ([®RE]) -

©) EEMEBEENRARE ([XH]) -

(8) R EIESRES - FFEE - AN KEE -

(4) EHsEREM - BAE - el BARKERLE -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

Europe and North America continued to be the major markets
for the Group, accounting for 94.0% and 96.5% of the Group’s
total revenue for the six months ended 30 June 2024 and
20283, respectively. During the six months ended 30 June
2024, sales to customers in Europe had a significant decrease
of 32.3%, and sales to customers in North America also
reduced by 39.3% compared to the same period in 2023.
These decrease were a result of the decline in demand for
the Group’s products in these regions, as discussed in the
“Business Review” section.

Cost of sales

The cost of sales primarily consisted of direct materials, direct
labour costs, and manufacturing overheads. During the six
months ended 30 June 2024, the cost of sales decreased by
28.0%, primarily attributable to the decrease in material costs
and direct labour costs in line with the drop in revenue.

Gross profit and gross profit margin

As a result of the aforementioned factors, the Group’s
gross profit for the six months ended 30 June 2024 was
approximately HK$67.6 million, representing a decrease of
43.2% as compared to the corresponding period in 2023.
Gross profit margin also decreased by 3.6 percentage points to
17.4% for the six months ended 30 June 2024, as compared
with 21.0% for the corresponding period in 2023.

Other income

Other income primarily comprises scrap material sales income,
investment income, commission income, rental income and
government grants and subsidies received in the PRC. The
Group recorded other income of approximately HK$1.3
million for the six months ended 30 June 2024, representing
a decrease of approximately HK$1.2 million compared with
the corresponding period of 2023. The decrease was primarily
driven by decrease in income from the receipt of government
grants and subsidies.

Selling and distribution expenses

Selling and distribution expenses primarily consist of freight
and transportation expenses, inspection fee, business trips
expenses, advertising and promotion expenses, marine
insurance expenses and sales commission expenses. Selling
and distribution expenses went down from approximately
HK$9.7 million for the six months ended 30 June 2023 to
approximately HK$8.3 million for the same period in 2024,
mainly reflecting lower commissions to sales agents due to the
decrease in sales.
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Administrative expenses

Administrative expenses primarily consist of employee benefit
expenses (including Directors’ remuneration), depreciation
for property, plant and equipment and right-of-use assets,
staff welfare and messing expenses, legal and professional
fees, auditors’ remuneration and other general administrative
expenses. Administrative expenses grew from approximately
HK$81.3 million for the six months ended 30 June 2023 to
approximately HK$89.7 million for the same period in 2024.
The increase in administrative expenses was mainly due to
the rising salaries and allowances for sales and administrative
staff within the Group and depreciation for property, plant and
equipment.

Other operating income, net

Other operating income, net mainly consists of net gain
on foreign exchange, reversal of impairment loss on trade
receivables, reversal of impairment loss on inventories, fair
value gain/(loss) on financial assets at fair value through profit
or loss and obsolete inventories written off. Other operating
income, net increased from approximately HK$2.5 million for
the six months ended 30 June 2023 to approximately HK$4.9
million for the same period in 2024, which was primarily
resulted from the increase in reversal of impairment loss on
trade receivables and the decrease in obsolete inventories
written off.

Finance expenses, net

Finance expenses, net represent interest on lease liabilities and
bank borrowings, bank charges and interest income on bank
deposits. Finance expenses, net went down from approximately
HK$5.2 million in the six months ended 30 June 2023 to
approximately HK$4.2 million in the same period of 2024. The
decrease was mainly attributable to the following factors: (i) an
increase in bank interest income; and (i) a decrease in bank
charges and interest expenses on bank borrowings.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2024, the Group’s
operation and capital requirements were financed principally
through a combination of cash flows generated from the
operating activities, proceeds from the listing of the shares of
the Company on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 23 November
2017 (the “Listing”) and bank borrowings. As at 30 June
2024, the Group had bank borrowings of approximately
HK$26.9 million (31 December 2023: approximately HK$20.7
million), which were classified as current liabilities and primarily
denominated in Hong Kong Dollars (“HK$”) and United States
Dollars (“US$”). In addition, as at 30 June 2024, the Group
had undrawn banking facilities of approximately HK$234.0
million (31 December 2023: approximately HK$220.4
million) and restricted bank deposits and cash and cash
equivalents of approximately HK$120.1 million (31 December
2023: approximately HK$77.5 million), which were mainly
denominated in HK$, US$, Renminbi (“RMB”), Thai Baht
(“THB”) and Euros (“EUR”).

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM
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MANAGEMENT DISCUSSION AND ANALYSIS
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As at 30 June 2024, the Group had net current assets
of approximately HK$299.5 million (31 December 2023:
approximately HK$328.5 million). The Group’s current ratio,
calculated by dividing current assets by current liabilities,
decreased from 2.9 times as at 31 December 2023 to
2.6 times as at 30 June 2024. The Group’s gearing ratio,
determined by dividing net debt by total capital at the end of
the reporting period, was not applicable (“N/A”) as at 30 June
2024 (31 December 2023: N/A) since the Group maintained a
positive net cash position (cash and cash equivalents minus
borrowings). Net debt is calculated as bank borrowings less
cash and cash equivalents, while total capital is calculated as
“total equity” as shown in the interim condensed consolidated
statement of financial position plus net debt, where applicable.

FINANCIAL RISK MANAGEMENT

The Group’s activities are exposed to a variety of financial risks:
(i) market risk (including foreign exchange risk, price risk and
cash flow interest rate risk); (ii) credit risk; and (iii) liquidity risk.
The Group’s overall risk management programme focuses on
the unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performance.

Foreign exchange risk

The Group operates mainly in Hong Kong, the PRC, Thailand,
and Ireland. Entities within the Group are exposed to foreign
exchange risk arising from various currency exposures,
primarily with respect to US$, RMB, THB and EUR. Foreign
exchange risk arises from export sales, purchases, other
commercial transactions and monetary assets and liabilities
that are denominated in a currency that is not the entity’s
functional currency.

The management of the Company has set up a policy to
require the Group to manage its foreign exchange risk against
its functional currencies. It manages its foreign currency risk by
closely monitoring the movements of foreign currency rates and
may enter into forward foreign exchange contracts to mitigate
the exposure should the need arises.

During the six months ended 30 June 2024 and 2023, the
Group did not enter into any forward foreign exchange contract
or use any financial instruments for hedging purpose.
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Price risk

The Group is exposed to equity securities price risk from equity
instruments held by the Group which is classified in the interim
condensed consolidated statement of financial position as
financial assets at fair value through profit or loss. The Group
mitigates its price risk exposure by maintaining a portfolio of
investments with different risk and return profiles, and ensuring
the investment portfolio is frequently reviewed and monitored.

Cash flow interest rate risk

The Group’s interest rate risk arises from borrowings.
Borrowings obtained at variable rates expose the Group to
cash flow interest rate risk, which is partially offset by cash
held in banks at variable rates. The Group does not adopt any
interest hedging strategy.

For the six months ended 30 June 2024 and 2023, all
borrowings of the Group were arranged at floating rates varied
with prevailing market condition.

As at 30 June 2024, the Group had bank borrowings
of approximately HK$26.9 million (31 December 2023:
approximately HK$20.7 million), primarily denominated in HK$
and USS.

Credit risk

The Group’s credit risks are primarily attributable to financial
instruments that are financial assets at fair value through profits
or loss, trade and other receivables, deposits, time deposits
and cash held in banks.

In respect of time deposits and cash held in banks, the credit
risk is considered to be low as the counterparties are banks
with high credit ratings assigned by international credit rating
agencies.

The management of the Group conducts periodic assessment
on the recoverability of trade and other receivables based on
historical payment records, the duration of the overdue period,
the financial strength of the debtors and the presence of any
disputes with the debtors. According to the Group’s historical
experience in collection of trade and other receivables,
the irrecoverable trade and other receivables fall within the
recognised allowances and the management is of the opinion
that adequate provision for uncollectible receivables has
been made in the interim condensed consolidated financial
statements.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
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As at 30 June 2024, the Group has concentration of credit
risk as 27.7% (81 December 2023: 49.0%) and 84.9% (31
December 2023: 81.0%) of the total trade receivables was
due from the Group’s largest customer and the five largest
customers respectively. In order to minimise the credit risk, the
management of the Group has delegated a team responsible
for determination of credit limits and credit approvals.

Liquidity risk

Cash flow forecasts are performed for the operating entities
of the Group. These forecasts consider the Group’s debt
financing plans, covenant compliance and any applicable
external regulatory or legal requirements, such as currency
restrictions.

The Group manages liquidity through various sources, including
orderly realisation of short-term financial assets and receivables
and long-term financing including long-term borrowings.
The Group strives to maintain funding flexibility by keeping
sufficient bank balances, available committed credit lines and
interest-bearing borrowings. These measures enable the Group
to sustain its business in the foreseeable future.

COMMITMENTS

Details of the Group’s commitments as at 30 June 2024 are
set out in note 24 to the condensed consolidated interim
financial information.

CAPITAL STRUCTURE

There had been no change in the capital structure of the
Group during the six months ended 30 June 2024. The capital
structure of the Group consists of bank borrowings and equity
attributable to owners of the Company, comprising issued
share capital and reserves.

As at 30 June 2024, the Company had 1,000,000,000 shares
in issue (31 December 2023: 1,000,000,000 shares).

SIGNIFICANT INVESTMENTS

The Group did not hold any significant investments during the
six months ended 30 June 2024 and 2023.
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MATERIAL ACQUISITIONS OR DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Group did not have any material acquisitions nor disposals
of subsidiaries, associates and joint ventures during the six
months ended 30 June 2024 and 2023.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as those disclosed in the prospectus dated 13 November
2017 (the “Prospectus”) or otherwise in this report, the Group
currently has no other plan for material investments and capital
assets.

CONTINGENT LIABILITIES

The Group did not have material contingent liabilities as at 30
June 2024 (31 December 2023: nil).

TREASURY MANAGEMENT

During the six months ended 30 June 2024, there had been no
material change in the Group’s funding and treasury policies.
The Group maintains an adequate level of cash and banking
facilities to support its normal business operations.

The Group’s capital management objectives are to ensure
the continuity of the Group as a going concern while
maximising the return to the shareholders of the Company
(the “Shareholders”) through an optimal balance of debt
and equity. The Group manages the amount of capital in
proportion to risk and makes adjustments to its overall capital
structure. The management of the Group closely monitors
the trade receivable balances for any overdue balances on
an ongoing basis and only trade with creditworthy parties.
The management of the Group carefully monitors the Group’s
liquidity position to ensure that the liquidity structure of the
Group’s assets, liabilities and commitments can meet its
funding requirements and effectively manage liquidity risk.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

PLEDGE OF ASSETS

As at 30 June 2024, the financial assets at fair value through
profit or loss amounted to approximately HK$1.9 million (31
December 2023: approximately HK$1.9 million), property, plant
and equipment amounted to approximately HK$22.3 million
(31 December 2023: approximately HK$22.9 million), restricted
bank deposits amounted to approximately HK$16.5 million
(31 December 2023: approximately HK$16.5 million) and an
indemnity for an unlimited amount executed by the Company
were pledged as security for the bank borrowings of the Group.

EMPLOYEES AND REMUNERATION POLICIES

The total number of employees were approximately 1,470 as
at 30 June 2024 (31 December 2023: approximately 1,560).
The Group’s employee benefit expenses mainly included
salaries, overtime payment, discretionary bonus, Directors’
remuneration, other staff benefits and contributions to
retirement schemes.

For the six months ended 30 June 2024, the Group’s total
employee benefit expenses (including Directors’ remuneration)
amounted to approximately HK$99.0 million (six months ended
30 June 2023: approximately HK$109.7 million). Remuneration
is determined with reference to the qualification, experience
and work performance, whereas the payment of discretionary
bonus is generally subject to work performance, the financial
performance of the Group in that particular year and general
market conditions.

SHARE OPTION SCHEME

The Group operates a share option scheme (the “Share
Option Scheme”) for the purpose of providing incentives and
rewards to eligible Directors and employees of the Group, who
contribute to the success of the Group’s operations. As at
30 June 2024, the Group did not have any outstanding share
options granted under the Share Option Scheme (31 December
2023: nil). No share options were granted, exercised or lapsed
under the Share Option Scheme during the six months ended
30 June 2024 (six months ended 30 June 2023: nil).
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The total number of options available for grant under the
scheme mandate of the Share Option Scheme was 70,000,000
as at 1 January 2024 and 30 June 2024.

The Share Option Scheme was conditionally approved and
adopted in compliance with Chapter 17 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”) by written resolutions of the then Shareholder on
27 October 2017. In any event, any grant of options under
the Share Option Scheme shall comply with the amended
provisions of Chapter 17 of the Listing Rules which took effect
on 1 January 2023 notwithstanding any provisions of the Share
Option Scheme.

Further details of the Share Option Scheme are set out in note
22 to the condensed consolidated interim financial information.

COMPARISON OF BUSINESS STRATEGIES
WITH ACTUAL BUSINESS PROGRESS

The following sets out a comparison of the business strategies
as stated in the Prospectus with the Group’s actual business
progress for the six months ended 30 June 2024 and up to the
date of this report:

Business strategies as stated in the Prospectus

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM
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Actual business progress up to the date of

this report

BIRER A T R R

BEXRBREAMNERXBER

Continue to expand the customer base in the European The ongoing global trends towards digital

market and explore new markets in the PRC, the US
and other Asian countries

advancement and sustainable energy transitions
have led to a sustained need for medical and

healthcare devices, smart charging solutions, electric
vehicle chargers, energy-efficient equipment, and
self-service kiosks. Through the concerted efforts
of the Group’s marketing team, the Group has
successfully expanded its customer base across
Europe, the US, the PRC (including Hong Kong), and
other Asian countries. To take advantage of these
emerging opportunities, the Group will continue to
allocate more resources to enhance its sales and
marketing activities.
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Business strategies as stated in the Prospectus

BB R A B T R R

Actual business progress up to the date of
this report
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SERERENTSEPEARETE - XEEE M
ENGE

Manufacture products of higher value and/or with
higher profit contribution per the resources
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The Group specialises in the manufacturing and sale
of customised industrial electronic components
and products. The Group’s diverse product range
includes electro-mechanical products, switch-
mode power supplies, smart chargers, and smart
vending systems. These products have a variety
of applications across industrial and commercial
sectors, including medical and healthcare devices,
sustainable energy systems, telecommunication
systems, commercial freight equipment, security
and access control systems, as well as gaming
and entertainment systems. The Group’s industrial
electronic products are renowned for their
exceptional quality, technical precision, and their
ability to deliver high value and make significant
profit contributions.

AEEEMAEENHEEH IXEFTHRER - &
SENERERHEREKREER  FHHESR  Th
RERREHREERM - AFEREARSBEIAT
ELBHERY  BEEERIMRESIN  RHERRR
7 BAERSR  BREEREB  RERMAREHRR
AR MIRER G - AEBNTXEFEMBHEER
FHAME REERRREHESEENRERAE
BB A o
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TO OUR SHAREHOLDERS
BRFIMBER

Business strategies as stated in the Prospectus

BB E R A T R R

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

Actual business progress up to the date of
this report
BEAREEHNERELRER

Continue to expand the operations in ATE business
segment

B RN B B Bl R BRSO &6

The global economic slowdown and uncertain
business environment have prompted the Group’s
customers in the ATE business to adopt a cautious
approach towards project development and capital
investment, leading to a decline in demand for ATEs.
In light of this, the Group has decided to suspend
its expansion plans in the ATE business and instead
reallocate its resources to strengthen its capabilities
in its core business of industrial electronic
manufacturing services. This strategic reallocation
allows the Group to navigate the challenging
economic landscape, optimise operational efficiency,
and maintain its dedication to delivering high-quality
industrial electronic solutions.

EHEBERERAERR N M EEEREAKEN B
BtRBREEHEFHHEBREREARERRE
HREE - BHE A RARBOFRTERE - Hitt -
AEBEREEFRERRERBBCRAREREBFNE
MEEHRIEBBCRAREER  WE—FMEHR
TEETFRERBZOEBNES - ZBBEEHD
EAKERMELTMABNEETLS - BLES
ME - WRFGEBINEREETIXRETHRAIR °

o
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

Business strategies as stated in the Prospectus

BB R A B T R R

Actual business progress up to the date of
this report
BEAFEAHNERELER

Strengthen the sales and marketing efforts in the
industrial electronic manufacturing services sector

MBEHTEETFRERGAHNHEREHENE

The Group prioritises maintaining strong relationships
with customers and partners through regular
visits, fostering better cooperation and project
development. Additionally, the Group actively
collaborates with customers, design houses,
and industry participants to drive innovation and
explore new products. By actively participating in
industry exhibitions, trade fairs and promotional
campaigns, the Group stays informed about market
developments, connects with potential customers
and seizes emerging opportunities. To enhance
the Group’s online presence, significant emphasis
has been placed on enriching the content of its
website. This includes providing timely corporate
news and updates, showcasing its state-of-the-
art smart manufacturing processes and highlighting
its superior quality industrial electronic products.
Through these efforts, the Group aims to strengthen
its reputation and solidify its position as a leading
provider of customised industrial electronic
components and products.

AEEREERBBTHED REEFNAEREAR
RBEREZF REEBHFRT RIFOBEER - gt - K
SEBEGEEP  RAQFRITEZ2EESE D
BT MERNER AXERBEE2NTERE
BHRGLEHEE  HMERRETERTSER
EEAEEPRUBMBUIENKE - REAAEED
BREFE) AEEFFERLEERUNAST &
EREBRECEFEREHNAT  RRIEKLENT
EREREARREEBENTRETEM - BBZ
F87 AEESHEETAREEYEEEIERE
ITXREFTTMHRERBLHBRANMA -
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TO OUR SHAREHOLDERS
BRFIMBER

Business strategies as stated in the Prospectus

BB E R A T R R

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

Actual business progress up to the date of
this report

BEABREAMNERELER

Further enhance production efficiency and expand
production capacity

E—TRSEERERIBAER

As disclosed in the Company’s announcements dated
23 April 2021, 22 June 2021, 15 December 2021,
18 March 2022, and 13 May 2022, along with the
circular dated 26 July 2021, the Group entered
into tenancy agreements with the Shiji Cooperative
Economic Association of Dongchong Town, Nansha
District, Guangzhou City, Guangdong Province (&%
AREMM AP RIBEAERN S IELBEBRE) to
lease two factory buildings. These facilities became
operational in 2023, with one building serving as a
warehouse and the other as a production facility.
Moreover, in 2023, the Group leased an additional
factory building in close proximity to its existing
production facility in Thailand, which will be fully
operational in the second half of 2024. These new
production facilities are equipped with advanced
production lines featuring automation and digital
technology, enhancing production efficiency. This
expansion allows the Group to further enhance its
production capacity and meet the evolving needs
of its customers. With these initiatives in place, the
Group is confident in its ability to strengthen its
position as a leading provider of industrial electronic
manufacturing services.

WA ARIBA—TE_—4FNWA=-+=H =—T=—
FRNAZ+=ZH - ZFT=—F+=ZA+HH - ZF=
—E=A+NBR-_ZE-_—FRAT=BHAEUR
HHA-ZE - —F+tA-+"HRBRAHEE @ A%
EHREREEMNTELRIBEAERD G ELER
AUV HAE RS UHEMETRAE - Z5&
RZZTZ=FHKESL - EP—EXEREEE 5
—ERNEREEELIR - I/  RZZEZ=F '+ &&
EERBIR B EEREHOEE T —BEINEE
ZEMEHN S F N EFRHEGABE - ZEH
EERBREELENBIEREBRTEESR 5
HEBUCE o RIERFEAEEENE - TIREERT
MEBEPTHE(LNEK - BEXSRE  KEBA
ELEEEEABETEE TRIERBEEEAMA -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

Business strategies as stated in the Prospectus

BB R A B T R R

Actual business progress up to the date of
this report

BEXRFEAMNERELER

Continue to recruit talents and professionals

HEBETEEEASREEAL

To maintain its competitive edge in the industrial
electronics manufacturing industry, the Group has
implemented a strategic approach that focuses on
recruiting and developing skilled professionals. As
part of its commitment to high value-added solutions
and the integration of new technologies, the Group
has transformed its strategic talent centre (“STC”)
in Guangzhou City, Guangdong Province, China into
an innovation and software application development
center. This transformation aims to attract and
cultivate technological talents, enhance the Group’s
infrastructure, and drive the application of advanced
technologies and innovation across operations. As
at 30 Jun 2024, the STC employed ten individuals
to provide a wide range of value-added services
for the Group. Looking ahead, management of the
Company remains dedicated to continuously attract
and recruit talented individuals of the highest caliber
and scale for the STC. This ensures that they can
provide essential support to the Group’s ongoing
operations and contribute to the Group’s continued
growth and success in the industry.

RRBENRIXETRETENBRFES - AKEHEE
BEERAEMEEERREATHRIEITE - KNE
HeRERNIRMNEES AR AEEE LN E
FERAEMH A 0 (TEEEA T O |)IT3E
BT R ERED - LR EERSIRBEREAS
RANEE R RE - WHESER I RAINER
AEEREPNER RZT_WFA=Z+H 8
BMATFLEATEEER  RE/AKEREREZN
BERY REREK  AKENEEESEERIR
REEAT P LR RBEMBEINRBROAT -
i AEERARREEAASAEENFELSERM
R YRAKBEETEANFERERRKIE
HER -
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TO OUR SHAREHOLDERS
BRFIMBER

USE OF PROCEEDS

The following table sets forth the status of use of net proceeds
from the Listing as at 30 June 2024 and the expected timeline
of the use of the unutilised proceeds:

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

Fri8RIB A&

TRINE ETABRIBEFER T _MERHA
= THEMERBARAREBAMEGERIBERENTE
TR -

The actual The actual
net proceeds The reallocation  net proceeds Utilised net Expected
prior to the on 22 December  subsequent Utilised net proceeds timeline of ful
reallocation on 2023 to the First proceeds Unutilised during the utilisation
25 October 2019 (the “Second  Reallocation upto  netproceeds six months of the balance
Business strategies as set out (the “First The First  Reallocation”) andthe Second 31 December asat1January ended 30 June  Balance as at as at
in the Prospectus Reallocation’)  Reallocation (Note) - Reallocation 2023 2024 2024 30June 2024 30 June 2024
R=g-1F
TAZTER omt: ERER BE-EomE HZZ-RmE
Bk TAZTZBK ARRECR BE-EIIE MIRIRE AASTR ~AZ1R
(lERERAR)) EifAR EfpR%  T2R=t-R -A-Af LAER Wo3oRE 2HER
HERHE (-REWAR])  EMFE  2ERMAE  ABAKE BHEN  ~ASTR )
RREEFENZERE HEFE  ERENOE w2 SERE SERE TEEE  feRERE 6% RERER

HKS million ~— HKS'million ~ HKS'millon — HKS’ million
FEET GEET GEET FEET

HKS milion — HKS'million — HKS'million  HKS’ million
FEET FERT GEET GEET

Development of new production hase 78 - - 78
LRMEERY
- installation of SMT production lins,
interchangeable PCB assembly
production lines and other
machineries and equipment in the
Group’s new production bases in
the PR and Thaland
(the “Sub-item 1') frore/ 542 - (133) 409
EASERRERRE MRS
RESWTEER - MEAPCBAR
FEGREfEARE
([98E1)) 2
- advance payment of rental depost,
electricity installation charges and
rental prepayment in respect of the
Group’s new production hase 144 - - 144
BUASENEEENESRS 8
RRERRERNE
- configuration of the Group’s new
production bases including
leasehold improvements
(the “Sub-item 3') (0re/ 92 - 133 25
REENEERNHRE (BEEEN
F5B)([3%R3)) ()
Upgrading of existing production facilies 45 - - 45
TRk

(33.) Y] (174 68
(299) 111 ) 41 Endof 2024
“ECRER
(144) - - - N/A
TR
04 131 (104 27 Endof204
ZECRER
(¢5) - S = N/A
TR
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

The actual The actual
net proceeds The reallocation  net proceeds Utilised net Expected
prior to the on 22 December  subsequent Utilised net proceeds timeline of full
reallocation on 023 to the First proceeds Unutilised during the utilisation
25 October 2019 (the “Second  Reallocation upto  netproceeds six months of the balance
Business strategies as set out (the “First The First ~ Reallocation”) and the Second 31 December asatfJanuary ~ ended 30 June  Balance as at as at
in the Prospectus Reallocation’)  Reallocation (Note)  Reallocation 2023 204 2024 30June 2024 30 June 2024
RB-1F
R mt ERER BE-3omE H-g=RE
ENAR TZAZtZRH ARRECR  #ES3-SE Ro3ImE RRSTA Y:ERt:
(EREHAR)) EjfAR EfARA  T2R=T-A -f-Bf LR HoEoRE b
HERKE (%=REHsR) RREE  CHANIE ~BRIE B8R R EaY
RREEFENEHRE FEEE  ENENOR iz SERE SERE JERE  FENERE 6% RERER
HKS'millon— HKS'millon ~— HKS'million — HKS'millon  HKS'millon  HKS'millon  HKSmillon  HKS millon
FEET FEET GERR G5BT -7 F58T FEET FEET
Establishment of offices in Dublin, Irelan
and Paris, France 13 83 - 30 (3.0) - - - N/A
UG e ST AR
Establishment of the STC in Guangzhou
Oy, Guangdong Province, the PRG 13 (6.0) - 6.3 (6.3) - - - NA
EHERRARMTRUBRAL R AR
Working capital and other general
cororate purposes 51 - - 51 (5.1) - - - NA
SEEARER-ROERR T
Business developments and operations
in Europe - 133 - 133 (133) - - - N/A
EEERERREE TR
100 - - 1100 8.8 242 (17.4) 68

Note: Hiet - BERASBEBETEBEREEBTE  ESCER
BB (1)1813,300,000 B THDTEE1EFHDRESD
EES: R(i)BREMEEEMWNADEE1RSIER
3 LB ABAMSHRBFENAR - BRENER
BRIBERGE—PFHE  FRELAQTBHA=-T=
=F+ZA=+=HHNRE -

Having taken into account the latest business development of the Group
and the business needs, the Board resolved to change the use of the
unutilised net proceeds by (i) reallocating HK$13.3 million from the Sub-
item 1 to the Sub-item 3; and (ii) inclusion of the new production base
in Thailand in the Sub-item 1 and the Sub-item 3. Please refer to the
announcement of the Company dated 22 December 2023 for further
details in relation to the change of use of proceeds.
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TO OUR SHAREHOLDERS
BRFIMBER

The unutilised net proceeds have been deposited in interest-
bearing bank accounts with licensed banks in Hong Kong. The
Board closely monitors the use of net proceeds with reference
to those disclosed in the Prospectus and the announcements
of the Company dated 25 October 2019 and 22 December
2023 as to the change in use of proceeds from the Listing.
The remaining portion of the net proceeds are expected to be
utilised up to the financial year ending 31 December 2024. The
expected timeline of full utilisation is based on the Directors’
best estimation barring unforeseen circumstances, and would
be subject to change based on the future development of
market conditions.

OUTLOOK

The management of the Company stays cautiously optimistic
about the challenges ahead for the rest of this year. The
Group is dedicated to staying vigilant as it navigates the tough
business environment. The Group’s order backlog indicates
strong demand for its products, driven by a growing emphasis
on health awareness, digital transformation, and the transition
to sustainable energy. To leverage these trends, the Group
will allocate additional resources to strengthen its sales
and marketing efforts, enabling it to explore new business
opportunities. Additionally, the Group will continue to invest in
cutting-edge technologies to enhance production efficiencies
and capabilities in its production facilities.

In alignment with the increasing global emphasis on new
energy, the Group will expand its presence in Central Asia
in alignment with China’s “Belt and Road” initiative. By
establishing more electric vehicle charging stations in Almaty,
Kazakhstan, the Group aims to create an ecosystem that
includes electric vehicle charging facilities, advertising services,
intelligent e-commence, car washes and convenience stores at
these locations.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

FHRANERED S ERERBHFEIEITH
ATERITHRERAN -EEZZL2ERREREARD
AR =-FT-—NEFT+AZ+RAAER=ZZ==
FH+-_A-+-_HEBEXRLETAAEREBERAR
MAEMEBENAND  BYERMERIEFEAE
RO I o TEET TS IR F B R T 82 30 0 1
WERAEHE—_T_WNF+_A=1+—H81H
BREE - BRIEHBAAERNER - BEEH
MERRHER DERESNREMT TR
BRI RRERMED -

RE
ARARNERBYHSFHR TR KERTE
BER - AREERONERBANBEREDR
FEG - AEENRXNITERBERRTISE
APMBREREE BB R AR FERE
FREOTET  HEERNBIFR - /T
MAZERE  ARESKRRESZERMNKHE
EREHERD  EMERRMEE - I KK
BB RENRmEN - MIRREEERE
BB R EERE o

BEEZRUMERNERER - AREKEX
ERTWNEEN  NEEGFEN[—F—3K 5
& BBERERBMNABRRZYESE
MEREY  ARENERREXFHHAIE
—EARREHIERERN  BEERE - Tk
BR - RERENENERRS -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

The Group’s strategic focus also extends to establishing a solid
presence in Uzbekistan, Hong Kong, and Southeast Asia by
providing comprehensive solutions for electric vehicle charging.
The Group’s overarching vision is to develop a “Greater
Asia New Energy Business Circle”, fostering collaboration
and sustainable growth across the region. Through these
focused initiatives, the Group aims to strengthen its market
position, harness industry growth, and uphold its dedication to
excellence while meeting the diverse needs of its stakeholders.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2024 (six months
ended 30 June 2023: HKO.8 cent per ordinary share).

AEENBREHRTECHERBRTEZANE
BREREMARSTE  ERLRIREE - HE
ARREZZYRENFEEHEG ASENRE
FRREEY I ADMHERERSE ] - R
WERNAIEMAIRFERR - BRELAEHE
B ARENEREERET S - HETT
EIRE - URERRFHNDETRE KR FE
FHEBEREBHPRD ©

FHIR R
EEETREMRBE_S-_MEANA=THL
AEAREPARE (BE-B==F A=+
BLEAEA © SRERA0.8H) -
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FINANCIAL INFORMATION

BT A

INDEPENDENT AUDITOR’S REVIEW REPORT

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

To the Board of Directors of Trio Industrial Electronics
Group Limited
(incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 33 to 65, which comprises the interim condensed
consolidated statement of financial position of Trio Industrial
Electronics Group Limited (the “Company”) and its subsidiaries
(collectively, the “Group”) as at 30 June 2024 and the
interim condensed consolidated statement of comprehensive
income, the interim condensed consolidated statement of
changes in equity and the interim condensed consolidated
statement of cash flows for the six-month period then ended,
and notes, comprising material accounting policy information
and other explanatory information. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of this
interim financial information in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants. Our
responsibility is to express a conclusion on this interim financial
information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

BB EERRE

PR EERNERRE

BYETXETRERRARNESS
(REAREMKZNBERAF)

5l

AZBEME R HNFEIZECS AR EIH
BEHN  HHHMBENERRETIXETR
BERAR(ATHREIEAR])REKERR
(AT ERE )R T _MFEA=1H
B B RRAR A M IR R BE =% B LN E
ABREN P HERASRe 2 ERER - PHEH
RERGEHRNTHEAGARERER -
URME - BREAGTBRESMEMEE

EE - BEABMARHMARARZES LR
B - LR BB ERBRENRE VBT AN

ERANBBEAREEGRAERMN
ER G EREAR PP BHE] - EQ
AEFARERBEEESHMASRHNEE
SRt ERISEI45E [ I S 565 K D)) o
ZETFHYBER - ROVEEERERMD
ERHZETHMMBERMELG® - LERR
BFMENEBOEGRRR BT (FREBE)
HBERPINGER - BRI ZINARE R EE AR
B R A ERARENATREAMEMAL
B ESEBEMERE -
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INDEPENDENT AUDITOR’S REVIEW REPORT
B ZBEERRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 28 August 2024

EHEE

HMEREEESAMASEMNEEEME
A1 24105% [ i B RE MBI X BB 1T P HIBA
BERER HETTER - FHT BV BER SR
TZRAEMHENEATHHABIFLER
NERAITEMEMBREF - EHNEEE
BIRBE(E AR ER) ETEANBER )
BARESHRMAIRERMBABESAP AR
WERNAEEASTE - At - RS ER
BB R

=

BEREMNEN  BRALEFRETAEER <
HFIHEGE ESENTHMBERRBESE
AT EREEB S ERFE 3455 [ & B # R
& 1BEHE -

s

BERKES BB
HE B AT A

T —Z-_WENA=-F+/\H
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FINANCIAL INFORMATION
TS E R

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
HHSRGRS EERER

For the six months ended 30 June 2024 &%

— = —

— =

MERAB=+H1EXEA

Six months ended 30 June
BZEANA=1tHI~XEA

2024 2023
—E_E i e =
Notes HK$’000 HK$'000
i3 FET FEIT
(Unaudited) (Unaudited)
(REBER) (RegEEZ)
Revenue Uz 6 389,249 565,855
Cost of sales SHE AR 7 (321,607) (446,811)
Gross profit EA 67,642 119,044
Other income H A A 6 1,272 2,443
Selling and distribution expenses HERDHER 7 (8,320) (9,741)
Administrative expenses TEFAX 7 (89,657) (81,329)
Other operating income, net E A A FRE 8 4,858 2,462
(Loss)/profit from operations e (BR),w il (24,205) 32,879
Finance expenses, net WS F 5 9 (4,168) (5,191)
(Loss)/profit before income tax BRETS BRI (B518), &7 (28,373) 27,688
Income tax credit/(expense) Frisfife, (FAx) 10 2,521 (5,948)
(Loss)/profit for the period attributable to RAEIHEB AELERA
__owners of the Company | UBIR) B (25:852) 21,740
Other comprehensive expense for HREM AR
the period, net of tax (HFi&)
Items that will not be reclassified BT B 7 EE B
subsequently to profit or loss: H)EE -
Currency translation differences BEmE R (1,032) (1,927)
Total comprehensive (expense)/income for RARER AEEEA
the period attributable to owners of 2mE (X)W EE
the Company (26,884) 19,813
(Loss)/earnings per share B (FR) &R
- Basic and diluted (HK cents) —EARNEE (BL) 11 (2.59) 217
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR B AR S B IS AR R R

As at 30 June 2024 WKR-ZT_PUFEHA=+H

As at As at
30 June 31 December
2024 2023
RZEZ=%F
R-ZB-MF +=A
~HA=1+H =—E
Notes HK$’000 HK$’000
st FET FET
(Unaudited) (Audited)
(REBER) (&%)
Assets BE
Non-current assets FRBEE
Property, plant and equipment M - B K RE 13 79,064 76,006
Right-of-use assets FRAEEE 14 95,182 100,467
Financial assets at fair value through BAFEFT ABRERED
profit or loss CREE 16 3,399 3,345
Prepayments and deposits ENRIERES 1,667 1,581
Deferred tax assets BT I & B 2,677 -
181,989 181,399
Current assets REBEE
Inventories FE 16 175,943 205,612
Trade and other receivables B 5 K E b e G IE 17 173,521 202,564
Prepayments and deposits At I Rike 19,015 15,241
Tax recoverable GBIk 335 204
Financial assets at fair value through BAFEFT ABEERED
profit or loss CREE 15 264 258
Restricted bank deposits 2R B ERITIE K 18 16,532 16,543
Cash and cash equivalents BeRREEEY 18 103,591 60,949
489,201 501,371
Current liabilities REEE
Trade and other payables B 5 M E MR FRIE 19 122,284 123,498
Contract liabilities aHaE 26,958 16,865
Borrowings &K 20 26,925 20,657
Lease liabilities HEAE 6,569 7,116
Current income tax liabilities BNHAFTIS R & (s 6,927 4,730
______________________________________________________________________________________________ 189,663 172,866
B HCUIEUN o (8.1 = B O 25,50
Total assets less current liabilites = HERERABA® 481527 | 509,904
Non-current liabilities FnBEFE
Lease liabilities HEAE 93,983 95,633
Deferred tax liabilities FIEFIH B F 3,637 3,536
_______________________________________________________________________________________________ 97,620 99,169
Net assets BEEFE 383,907 410,735
Equity s
Share capital % 21 281,507 281,507
Reserves ] 102,400 129,228
Total equity ey R 383,907 410,735
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FINANCIAL INFORMATION
TS E R

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHIERGERER2 B R

For the six months ended 30 June 2024 #HZ=—Z—PFNA=+HI/@EA
Currency
Share Other Statutory  translation  Revaluation Retained
capital reserve reserve reserve reserve profits Total

For six months ended R Rl TERE EERERE EfifE REEF gt
30 June 2024 (Unaudited) HK$'000 HK$000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000
BE-Z-MERA=TALAER 77 FEr FEr FEn FEn FEn FEn
(REEH)
Balance at 1 January 2024 RZZ-ME-A-B&R 281,507 (125,162) 16,570 161 20,455 217,204 410,735
Realisation of revaluation ERERRH (THE)

surplus, net of tax - - - - (341) 397 56
Currency translation differences ~ EHAE=E - - - (1,032) - - (1,032)
Loss for the period InEi - - - - - (25,852) (25,852)
Balance at 30 June 2024 RZEZMESA=THER 281,507 (125,162) 16,570 (871) 20,114 191,749 383,907

Currency
Share Other Statutory translation  Revaluation Retained
capital reserve reserve reserve reserve profits Total

For six months ended e HincH e EERE ERAZRE Eif REEF @t
30 June 2023 (Unaudited) HK$ 000 HK$ 000 HK$ 000 HK$ 000 HKS'000 HKS000 HK$'000
BE-Z--ERR=tRLAEA AT AT AT AT AT AT AT
(REBEH)
Balance at 1 January 2023 RZEZ=%5-A-R&H 281,507 (125,162) 14,705 1,498 20,182 191,135 383,865
Realisation of revaluation ERE[HAR(NHE)

surplus, net of tax - - - - (336) 392 56
Currency translation differences ~ EHAEEE - - = (1927) = - (1927)
Profit for the period i) - - - - - 21,740 21,740
Dividends recognised as BENEZIRE

distribution - - - - - (12,000) (12,000)
Balance at 30 June 2023 RZFZ=ERA=TREHR 281,507 (125,162) 14,705 (429) 19,846 201,267 391,734
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHERRSRERER

For the six months ended 30 June 2024 & Z T _N&F,XA=+HIt/NEA

Six months ended 30 June

BEAA=TRHLAEAR

2024 2023
—E-NE —E-=F
Notes HK$’000 HK$’000
HizE FET FET
(Unaudited) (Unaudited)
(REBER) (REgEHEZ)
Cash flows from operating activities RETHHLSHRE
Net cash generated from operations KSR e T8 55,010 20,886
Interest and bank charges paid ERNFERRITFEE (5,295) (5,699)
Income tax recovered/(paid) e,/ (B FTEs 2,065 (2,813)
Net cash generated from K EBFTSIH €558
operating activites 51,78012374
Cash flows from investing activities REZBHRESHRE
Decrease/(increase) in restricted bank ZRHIRITFEFR L
deposits (350) 138 (10,229)
Interest received BUFIE 1,001 508
Investment income received B R E WA 71 87
Proceeds from disposal of HEWE - BERZENTE
property, plant and equipment KA = 20
Purchase of property, plant and BEYE  BEREE
equipment (12,323) (15,188)
Proceeds from disposal of financial HEEAFEFABRERENS
assets at fair value through BEEMNER
profit or loss = 7,611
Net cash used in investing activities BEFRSFABRSFE o (1my (17,191)
Cash flows from financing activities RETBHEESRE
Proceeds from borrowings BB FIR 26,086 37,759
Repayment of borrowings BEEN (19,824) (41,637)
Principal elements of lease payments HEMFHARE IS (3,945) (5,009)
Net cash generated from/(used in) MEEBE(FTR)REF
financing activities ] 2,317 (8,887)
Net increase/(decrease) in cash and BeRReEEY
cash equivalents #in, CRd)iE5E 42,984 (13,704)
Effect of foreign exchange rate changes HNEE IR BB 2 (342) (1,734)
Cash and cash equivalents at 1 January R—A—BARReRFEEEY 60,949 72,796
Cash and cash equivalents at 30 June RAB=+HEHNEER
REeZEY 103,591 57,358
Analysis of cash and cash equivalents BE&RESEEYIN
Time deposits with original maturity REHBA=@ALIAT
up to three months HI3E HA1F R 18 59,661 15,000
Bank and cash balances SRIT IR E K6k 18 43,930 42,358
103,591 57,358
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FINANCIAL INFORMATION
BT EM

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

GENERAL INFORMATION

Trio Industrial Electronics Group Limited (the “Company”)
is a limited liability company incorporated in Hong Kong
and listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). The
principal place of business and registered office of the
Company is at Block J, 5/F., Phase |l, Kaiser Estate, 51
Man Yue Street, Hung Hom, Kowloon, Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively, the “Group”)
are principally engaged in the manufacturing and sales of
electronic products. The immediate and ultimate holding
company of the Company is Trio Industrial Electronics
Holding Limited, a company incorporated in the British
Virgin Islands with limited liability.

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2024
(“Interim Financial Information”) is presented in
thousands of Hong Kong dollars (“HK$’000”), unless
otherwise stated.

BASIS OF PREPARATION

The Interim Financial Information, which does not
constitute the Group’s statutory financial statements,
has been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”)
and in compliance with the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants.

The financial information relating to the year ended 31
December 2023 that is included in the Interim Financial
Information as comparative information does not
constitute the Group’s statutory annual consolidated
financial statements for that year but is derived from those
consolidated financial statements. Further information
relating to these statutory financial statements required to
be disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Chapter 622, the laws of
Hong Kong) (the “Companies Ordinance”) is as follows:

FBAAR S AR B E B M o

—RER

BHETIXETREEARAR(F28NA
—REBBAMKINBERAR @ AEFR
BHAERZMAERAR (B ERLE
Me ARBET2LEMELEIMMPEER
FENBRAMROES1RIIELEH L2
HISIBUE -

ARB/—HKEEZERAT - ARARE
MEAR (RHEAAEE ) T BEERE
KHEETEM ° ARAZHE R&KE
BRARABBEIXEFERBERAR - —
FNRRBRELEFSEMMKZNER AT -

BREBEAN  BE_T_WFARA=T
B IERE A B R EEZ R A T 5
Rt ((hHmBEER ) AEETT(F
BrL)E5 -

mREXE

RIS BB VIR IR 3 P 55 BT AR A
(TEWRAUDWERREGLELER
fhAgBEmzEEEER ([FEERE
BIDE345R [ M BHRE IR/R - LA
BRANEERTE MK -

BEE T -_=F+_A=+—HIEFEE
HENIEER (G AR B EREL
BERDTTERAEBRZFEENEE
FEHKEVBERE  MEREBZEFHED
HHE - REBEB QRGN (FEENSE
622%) ([ ABMEAI)E 436145 « BHZEA
F I EEATE M SRR E S E
T
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BASIS OF PREPARATION (Continued)

The Company has delivered the consolidated financial
statements for the year ended 31 December 2023 to
the Registrar of Companies as required by section
662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance. The Company’s auditor has reported on
those consolidated financial statements. The auditor’s
report was unqualified; did not include a reference to any
matters to which the auditor drew attention by way of
emphasis without qualifying its report; and did not contain
a statement under sections 406(2), 407(2) or (3) of the
Companies Ordinance.

Except as described below, the accounting policies used
in the preparation of the Interim Financial Information are
consistent with those set out in the annual report for the
year ended 31 December 2023.

New and amended standards effective in 2024 which
are relevant to the Group’s operations

The Group has adopted the following new and amended
standards which are effective for the financial period
beginning on or after 1 January 2024 and relevant to the
Group:

o Amendments to HKAS 1 on Classification of
Liabilities as Current or Non-current

o Hong Kong Interpretation 5 (2020) on Presentation
of Financial Statements - Classification by
the Borrower of a Term Loan that Contains a
Repayment on Demand Clause

° Amendments to HKAS 1 on Non-current Liabilities
with Covenants

o Amendments to HKFRS 16 on Lease Liability in a
Sale and Leaseback

o Amendments to HKAS 7 and HKFRS 7 on Supplier
Finance Arrangements

2

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

REEE (7)

B i% A T HEDI S 662(3) KM X 65FE 356
ARREMARAMEERARERE
=S A=T—HIEFENLEED
BIRE - AR RZEMERZES AT
WMEREHBRES - ZHOHRSABREE
B PEEHENEEN2RIMZEAE
B A EEER A EmENEREELR
BER  URABERATHEFIZE406(2)
407(2) 3k (3) iR VE i Ay PRt ©

BRI ESN  REP MM BEENMANE
ABRESEE-_T-_=F+=-A=+—H
LTEENEERSAEIEER K-

REF-_NFERIRAIEEMEERAN
AT KRBT A
AEEERATIEAEBERAYR —F
—ME—- B A RERMNMBEREE
WEVFTE] MARIERT 2

BREGFENE1R (BIIAX) - BREE
BABRRBHIERE

EERBESR(ZZ-ZF) - BRUH
HBRHIR-ERAHBSREREER

R EHER 2D

BREGFERE 1R (BATA) - BRI

RENIERB AR

ERMBREERNFE165% (BFTA) - B3
RERBEENEERRE

ARG ERNE7HRNE BN REER
F7IREFTAR) - BRHEERE L

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED | 2 T2 EF B AR A T
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FINANCIAL INFORMATION
B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

BASIS OF PREPARATION (Continued)

New and amended standards effective in 2024 which
are relevant to the Group’s operations (Continued)

The adoptions listed above did not have any impact
on the amounts recognised in prior periods and are
not expected to significantly affect the current or future
periods.

New and amended standards and interpretations not
yet adopted

Certain amendments to accounting standards and
interpretation have been published that are not mandatory
for the annual period beginning on 1 January 2024
and have not been early adopted by the Group. These
amendments are not expected to have a material impact
on the entity in the current or future reporting periods and
on foreseeable future transactions.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk,
cash flow interest rate risk and price risk), credit risk
and liquidity risk. The Group’s overall risk management
programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects
on the Group’s financial performance.

The Interim Financial Information does not include all
financial risk management information and disclosures
required in the annual financial statements, and should be
read in conjunction with the Group’s annual report for the
year ended 31 December 2023.

There have been no changes in the risk management
function or in any risk management policies since 31
December 2023.

Liquidity risk

Compared to the year ended 31 December 2023, there
was no material change in the contractual undiscounted
cash outflows for financial liabilities. The Group exercises
prudent liquidity risk management by maintaining
sufficient cash and bank balances. The Group’s liquidity
risk is further mitigated through the availability of banking
facilities to meet its financial commitments. In the opinion
of the directors of the Company (the “Directors”), the
Group does not have any significant liquidity risk.

2
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AR S I B E R
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

3 FINANCIAL RISK MANAGEMENT 3 H#¥RBREE(Z)

(Continued)

3.3 Fair value estimation 3.3 AT EME

The table below analyses the Group’s assets and liabilities TRIZETE R FE 2 B ERMTET A A2

carried at fair value as at 30 June 2024 and 31 December BOER ST ASKES R T ZNF

2023, respectively by level of the inputs to valuation NA=ZFTHEER=ZE=_=F+=-A=+—H

techniques used to measure fair value. Such inputs are BATEINEZEERAE - BEHAH

categorised into three levels within a fair value hierarchy BIET XMoo BEE AR FEEEA
as follows: B =fEE AR :

e Quoted prices (unadjusted) in active markets for e HAEBEXBEEXRERMISGH
identical assets or liabilities (level 1). WECRKERE) (F1E) -

e Inputs other than quoted prices included within e KBRITIFI1EMBEMNREIN ZEE
level 1 that are observable for the asset or liability, HEEMNEE (BN ER )k EE
either directly (that is, as prices) or indirectly (that is, (BIR B ER) AT B 22 A Bk (F2
derived from prices) (level 2). &) -

e Inputs for the asset or liability that are not based e EENABGBUWHKEITERMISGH
on observable market data (that is, unobservable BEra ASIE (BIIET B R A&
inputs) (level 3). &) (%3[E) -

As at 30 June 2024, assets measured at fair value are RZE-_WMFESA=1TH  KBEAF¥E:T=E

grouped into the fair value hierarchy as follows: WEETEDRBATAFEER :

Level 1 Level 2 Level 3 Total
F1E F2E EIE @t
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REER) (REER) (RBER)

Assets &E

Land and buildings THRETF - - 22,297 22,297

Financial assets at fair value RRTEG ABRE

through profit or loss NeREE
- Listed equity investments - ERAREE 264 - - 264
— Unlisted fund investments —FEMESKE - 1,490 - 1,490
~ Unlisted keyman insurance —FEMES
contract REEH - 1,909 = 1,909
264 3,399 22,297 25,960
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FINANCIAL INFORMATION
B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S I B E R

FINANCIAL RISK MANAGEMENT 3 H¥ERERE)
(Continued)
Fair value estimation (Continued) 3.3 ATEME(E)
As at 31 December 2023, assets measured at fair value R-ZFB_=F+_A=+—H BRA¥E
are grouped into the fair value hierarchy as follows: STEMEEDNEIDABATAFEER
Level 1 Level 2 Level 3 Total
E1E F2E E3E #Et
HK$000 HK$’000 HK$'000 HK$°000
FET FET FET FET
(Audited) (Audited) (Audited) (Audited)
(K& FEz) (e #iz) (e wz) (E:Z)
Assets BE
Land and buildings T RIETF - - 22,900 22,900
Financial assets at fair value RATER ABZEER
through profit or loss K& & E
— Listed equity investments — FlRAEE 258 - - 258
- Unlisted fund investments —EEMESKE - 1,475 = 1,475
— Unlisted keyman insurance —FLEMEE
contract REEEK - 1,870 - 1,870
258 3,345 22,900 26,503

There were no transfers between levels 1, 2 and 3 during
the six months ended 30 June 2024 and the year ended
31 December 2023.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of
observable market data where it is available and rely
as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level
3.

REZ2 T _NWFA=ZFTHIEANEAR
BE T -_=F+-_A=+—HILFE#H
MmE1 - 2N3EZHRER o

WIHRNEFRMS LRSS T A (2035
IMTETR)NAFEDNERAGEL AE
T ZSHEALIEREFEAAEERZA
BIRMGHEE  URERSAEBRETERST
HE - Mt EETENATFEMECEE
BASBEEIYTER  AIFETASH
TIAE2E °

% — TS £ 2 BB AKEL IR
ABMETSEIEHE - BEHTAGRS
AFIE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

3.3

FINANCIAL RISK MANAGEMENT 3 H¥EKREEE)
(Continued)
Fair value estimation (Continued) 3.3 ATEME(E)
The following table presents the changes in the Group’s TRENBEZZS-_WNFESA=THIER
assets and liabilities carried at fair value for the six BMARBE=—ZTE-_=F+=-_A=+—H1
months ended 30 June 2024 and for the year ended 31 FEASEZATEIIRZEERAED
December 2023, BEp o
Unlisted
Land and keyman Unlisted Listed
building at insurance fund equity
fair value contract investments investments Total
BATEGE  FLHERE  FLmES ERRE
oRai)g: £ RBEH RE RE )
HK$000 HK$'000 HK$'000 HK$000 HK$'000
FET FET AT T TAT
For the six months ended BE-Z-MEFRA=TH
30 June 2024 (Unaudited) ERMEA (REER)
Opening balance g 22,900 1,870 1,475 258 26,503
Gain recognised in interim condensed REEEREEEE
consolidated statement of s R RER R e
comprehensive income - 39 15 6 60
Depreciation i (603) - - - (603)
Closing balance MR 22,297 1,909 1,490 264 25,960
For the year ended BE-2-=F+R
31 December 2023 (Audited) =+-HILFE (BER)
Opening balance s 23,000 9,325 1,673 342 34,340
Gain/(loss) recognised in consolidated RirE 2 ENERER
statement of comprehensive income ks /(&) - 155 (198) (84) (127)
Gain recognised in other REMZ ARGTER
comprehensive income il gs 1,050 = = = 1,050
Disposal ik - (7,610) - - (7,610)
Depreciation e (1,150) = = - (1,150)
Closing balance PR 22,900 1,870 1475 258 26,503
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FINANCIAL INFORMATION

MisE R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS IN APPLYING THE GROUP’S
ACCOUNTING POLICIES

The preparation of Interim Financial Information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing this Interim Financial Information, the
significant judgements made by management in applying
the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the
year ended 31 December 2023.

SEGMENT INFORMATION

Operating segments are determined based on the
information reviewed by the chief operating decision
maker (“CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the
operating segment, has been identified as the board of
Directors of the Company (the “Board”).

Operating segments are reported in the manner
consistent with the internal reporting provided to the
CODM. The Group is subject to similar business risk, and
resources are allocated based on what is beneficial to
the Group in enhancing the value as a whole. The Board
considers the performance assessment of the Group
should be based on the (loss)/profit before income tax
of the Group as a whole and regards the Group as a
single operating segment and reviews internal reporting
accordingly. Therefore, the Board considers there to be
only one operating segment under the requirements of
HKFRS 8 “Operating Segments”.

The Group provides manufacturing and sales of electronic
products, which are carried out internationally, through
the production complexes located in the People’s
Republic of China (the “PRC”), Thailand and Ireland
during the six months ended 30 June 2024 and 2023.

AR S I B E R
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BRI BRENERRERECEENERE
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o
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AEB S HRE T EEAH B &5
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JEREEIRRE -
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SEGMENT INFORMATION (Continued)

Segment assets and liabilities

No assets and liabilities are included in the Group’s
segment reporting that are submitted to and reviewed by
the CODM internally. Accordingly, no segment assets and
liabilities are presented.

Information about major customers

External customers contributing over 10% of total revenue
of the Group for the six months ended 30 June are as
follows:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

2 ERE R (AF)

PHEERAME

REBER T & 5 8 R E R b EAFE A
MAEED BREL EOFEMEERE
- Bt - BE2ISBEERARS -

FEEFHNEHR
BEANA=THLEANER  REAKEHZEK
HERBEB10%NIMBELNT

Six months ended 30 June
HEAA=THLKREA

2024 2023

—EME T =F

HK$’000 HK$’000

F#ET FET

(Unaudited) (Unaudited)

(REER) (RigEZ)

Customer A =EA 96,393 58,287

Customer B =FB 60,447 N/A TE

Customer C ®FC 60,294 92,718

Customer D =FD 50,120 177,855
Geographical information 1 P2 B i3 R

The table below summarises the geographical revenue
segment based on location of customers for the six
months ended 30 June 2024 and 2023:

TR E—_Z-_NER T - =F X
A=+THULEANERAEEFPAE DA

Y2 5B

Six months ended 30 June

BEANA=THILAEA

2024 2023

—ENE —Eo=F

HK$’000 HK$’000

FET FEIT

(Unaudited) (Unaudited)

(REEFR) (RE&HE=Z)

Europe BOM 335,560 495,654
North America it 30,434 50,132
The PRC F 10,640 7,528
South-east Asia HEon 3,912 3,865
Hong Kong B 2,166 2,321
Others HAb 6,537 6,355
Total 5T 389,249 565,855
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FINANCIAL INFORMATION
B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

SEGMENT INFORMATION (Continued)
Geographical information (Continued)

During the six months ended 30 June 2024, the majority
of revenue was derived from customers in Europe (mainly
the United Kingdom (the “UK”), Switzerland, Ireland,
Denmark and Sweden), while the remaining revenue were
derived from customers in the United States of America
(the “US”), the PRC, South-east Asia, Hong Kong and
others (mainly Australia and Brazil).

In relation to non-current assets held by the Group
(primarily represented by property, plant and equipment
and right-of-use assets), land and buildings with
carrying values as at 30 June 2024 of HK$22,297,000
(31 December 2023: HK$22,900,000) are located in
Hong Kong. Other property, plant and equipment and
right-of-use assets are primarily located in the PRC and
Thailand.

REVENUE AND OTHER INCOME

5

AR S I B E R

DEER ()

WEEHER (Z)
RBEE-_ZE-_NWNESNA=1+HBI/E
A RESpWBEREBMMNEL (X2 AR
(THER])  Iwt TEH  AERE
M) HfpWaSREEMNBRERE (%
Bl B Hmo: - BEMEME
(EEEBMNEEE)NES -

RAEBRBENERDEE(XEE AR
ME BMERREARGFERELE)M
5 R-_ZE-_WFESA=1+H " EEES
22,297,000 L (ZE==F+=-A=+
—H :22,900,000% 70 ) A L Hb R IEFT
UREE - W% - BB REHEIARE
BEEAETEMUNATENRER -

a8 K E A

Six months ended 30 June

BEAA=tHLLAEA

2024 2023
—E-E —E=F
Note HK$’000 HK$'000
=3 FET FET
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Revenue g
Sales of goods EmiEE (@) 389,249 565,855
Other income E g A
Commission income e A 50 111
Government grants BT 4 B 6 828
Investment income LE WA 71 87
Rental income GiEE Y ON 15 141
Scrap material sales income HREE AL S E WA 872 879
Service income ARFEHA - 57
Sundry income EAET N 258 340
1,272 2,443
Note: Hiat -
() Revenue from the sale of goods is recognised at a point in time. (@) THE B A IR R B TR o
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EXPENSES BY NATURE

Expenses included in “Cost of sales”, “Selling and
distribution expenses”, and “Administrative expenses” are

analysed as follows:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

7 BMEIIEX

P E e - [HERDHER
RIFHE%] - HHMT :

Six months ended 30 June

BEAA=tHLLAEA

2024 2023

—EIF T =F

HK$’000 HK$’000

FET FET

(Unaudited) (Unaudited)

(REER) (RegEZ)

Cost of inventories FEKA 266,751 379,171
Employee benefit expenses EERFNFAX (BREESHM)

(including Directors’ remuneration) 98,965 109,654
Auditors’ remuneration 1% B8 il 25 B 1,631 2,465
Depreciation for property, plant and Y - BEREETE

equipment 8,561 6,181
Depreciation for right-of-use assets FREEETE 7,055 6,356
Expenses related to short-term leases B HHER BRI 576 1,019
Freight and transportation expenses EBNERFAY 5,304 5,300
Utilities expenses INEEE53 3,783 3,874
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S I B E R

OTHER OPERATING INCOME, NET 8

Ht S & WA FH

Six months ended 30 June

BEANA=THILAEA

2024 2023
—E-ME —E=F
HK$’000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REEFR) (RE&HE=Z)
Gain on foreign exchange, net SN W 25 5B 3,676 3,124
Reversal of impairment loss on trade B 5 W GRIE R B B 1R B
receivables 1,146 176
Reversal of impairment loss on inventories 17 & R/E 18O 70 1,381
Obsolete inventories written off PR = 17 = i 8 (92) (658)
Fair value gain/(loss) on financial assets & A F(EFF ABZEEREN SR
at fair value through profit or loss BEMNATFERS(EE) 60 (33)
Gain on disposal of property, HEWE - BEREHERE
plant and equipment - 16
Others Hth (2 (1,544)
4,858 2,462
FINANCE EXPENSES, NET 9 BIRBEXER

Six months ended 30 June

BEAA=tTHILLAER

2024 2023
—EF-mE —F-=
HK$’000 HK$°000
FET FHET
(Unaudited) (Unaudited)
(RBERZ) (REEEZ)
Finance income BRI A
__Bankinterestincome BITRMBRA 1127 .....508
Finance expenses X
Interest on bank borrowings IRITE A B (615) (815)
Interest on lease liabilities HEBEME (2,374) (2,277)
Bank charges RITFEE (2,306) (2,607)
(5,295) (5,699)
Finance expenses, net BT S F R (4,168) (5,191)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

10 INCOME TAX CREDIT/(EXPENSE) 10
The amount of taxation in the interim condensed
consolidated statement of comprehensive income ™
represents:

FreBiER  (FX)
FHEREA 2ERERABESER

Six months ended 30 June

BEAA=tHLLAEA

2024 2023
—2omE —E-=F
Note HK$’000 HK$’000
izt FET FEIT
(Unaudited) (Unaudited)
(REER) (RegEZ)
Current income tax: BRERFRAS T -
— Hong Kong — &5 (@) - (27)
- The PRC — R E - (6,121)
Deferred tax credit EETIBE 2 2,521 200
Income tax credit/(expense) FrisFiEe,/ (FAx) 2,521 (5,948)
Note: Hiat -
(@) Under the two-tiered profits tax rates regime of Hong Kong Profits (@ WEBBFNEHOMNEHMAGE  5EEBE
Tax, the first HK$2 million of estimated assessable profits of the B 2,000,000 o 51 FE =R i o A1 B0 B¢

qualifying group entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits of group entities in
Hong Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%. The Hong Kong
Profits Tax is calculated at 8.25% on the first HK$2 million of the
estimated assessable profits for the qualifying group entity and at
16.5% on the estimated assessable profits above HK$2 million for
the six months ended 30 June 2024 and 2023.
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K% %8.25% * 1M iAiE2,000,000 7% 7T A )i F
W EEHR16.5% - THEFEBBMARSERE
WEBEEE RN ASFEIR16.5% N —
REGNFIE - BE-T-_WNFR=_FT==
FRA=ZTAHLEANER  AEREEER

2,000,000 7 7t fih 51 & 3R 5t s 7 B BB F 1S 5
1#%8.25% 518 + MiBiH2,000,00078 T fE &t
JERBURFIH B EFERAIL16.5%:1H °



11 (LOSS)/EARNINGS PER SHARE

(a)

(b)

FINANCIAL INFORMATION

TS E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

Basic (loss)/earnings per share

AR S I B E R

11 SR (EE) BF

(a)

The basic (loss)/earnings per share is calculated
on the (loss)/profit attributable to owners of the
Company divided by the weighted average number
of ordinary shares in issue during the six months

ended 30 June 2024 and 2023.

SREAN (F58) BF
BREN(BR),/BFTIEARQF
HA ARG (EB) mFRUEE
—ENER_ZTE_=FNA=T
B 1E /<@ A B 317 5@ A% hniE 15
REGTE -

Six months ended 30 June

BEANA=THILAEA

2024 2023
—EIlEF —E=fF
(Unaudited) (Unaudited)
(REER) (RegEEZ)
(Loss)/profit attributable to owners N2 BlEA A JEL
of the Company (HK$'000) (B18),&F (FExT) (25,852) 21,740
Weighted average number of B BT T B AR Ik 1 AR
ordinary shares in issue (Fh)
(thousand shares) 1,000,000 1,000,000
Basic (loss)/earnings per share BREAR (E18),/BF (L)
(HK cents) (2.59) 2 1\
Diluted (loss)/earnings per share (b) E=REE (FHB) BF

Diluted (loss)/earnings per share is the same as
basic (loss)/earnings per share due to the absence
of dilutive potential ordinary shares for the six
months ended 30 June 2024 and 2023.

HRBE_ZTE_NFR_T_=F
NAZTHLEAEAR N EBEEES
TER ALEBREE (5R) &
TG EX (FB)  BFEF -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

12 DIVIDENDS

12 RE

Six months ended 30 June

BEANA=THILAEA

2024 2023
—EWE —E-=fF
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEER) (CREgEEZ)
Dividend recognised as AR A7 KRR E
distribution during the period
Final dividend for 2023 of nil R —FREREAET
(final dividend for 2022: (ZZE==FKH
HK1.2 cents) per ordinary share A% 2 1.2) - 12,000
Dividend declared after the end KA HRERARET RIS
of the interim reporting period
Interim dividend of nil PHREEREBRAT
(interim dividend for 2023: (ZZE—=FHHKE :
HKO0.8 cent) per ordinary share 0.8781ll) - 8,000

Note:

A final dividend in respect of the year ended 31 December 2022 of HK1.2
cents per ordinary share, amounting to a total dividend of HK$12,000,000,
was declared and recognised as distribution in the six months ended 30

June 2023.

An interim dividend in respect of the six months ended 30 June 2023 of
HKO0.8 cent per ordinary share totalling HK$8,000,000 was paid to the
shareholders of the Company (the “Shareholders”) on 20 October 2023.

The Board did not recommend any final dividend for the year ended 31
December 2023 and interim dividend for the six months ended 30 June

2024,

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED | {2 T¥EFEEAR AT

Hiiz -

RBE-Z
TRk

RORKBE_T ==

FENRBBRESREBE.2BI - REALES

12,000,000 7T °

1B A IR AR R HAE -

E_=FRNA=1THLEAEARA  XARE
F+-_A=+—H1it

AAREBER-ZZ_=F+A-t+HRBE-_T==F
ANA=TBHIEANEARAARRE ([BR]) IR+ H
% B SR @AR0.8751L & ££8,000,0007 7T °

EEeTERREEE—_T_=F+=-_A=t—H1t
EENREREERBEE_S_MENA=+H I~
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14

FINANCIAL INFORMATION
B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant and
equipment of approximately HK$12,323,000 (six months
ended 30 June 2023: HK$15,188,000).

During the six months ended 30 June 2024, there was no
disposal of property, plant and equipment which resulting
in no gain/loss on disposal. During the six months ended
30 June 2023, the Group disposed of certain property,
plant and equipment with the aggregate carrying amount
of approximately HK$4,000 which resulted in a gain on
disposal of HK$16,000.

For the six months ended 30 June 2024, depreciation
expenses of HK$3,193,000 (six months ended 30 June
2023: HK$3,427,000) and HK$5,368,000 (six months
ended 30 June 2023: HK$2,754,000) were charged
to “Cost of sales” and “Administrative expenses”
respectively.

As at 30 June 2024, the carrying amounts of land and
buildings pledged as part of the securities for banking
facilities from a bank amounted to HK$22,297,000 (31
December 2023: HK$22,900,000).

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2024, the
Group recognised an addition to right-of-use assets of
approximately HK$2,396,000 (six months ended 30 June
2023: HK$73,000).

13

14

AR S I B E R

Y% - BERRE

R AEBEADE  BERREL
12,323,000 T (BE_ZE-_=F/ A=
+H1E7XEA 15,188,000/ 7T) °

@:I:—? V_Eli/\ﬂ +Eﬂ:/\1.ﬂ *}b
ﬁiﬂjﬁff%% % 5 R 5% 5 T B B & Uk
/E’ETE ° %Zi_y_ffﬁ/\ﬂ:‘f’aﬂ:
MI)EJ AEBREETYE - BE KK
& AERmENA4,0008T EALE
g 16000,%750

HE-_Z-_MFEA=+BIt~EA - ¥
EEMH3,193,0008 L (HE-_ZT_=4F
SNAZ=ZFTHIESREA 3,427,000 7T) &
5,368,000 T (B2 —_=F,~A=
+HIE<EA 2,754,000 L) 7 Bzt A
[SHERA ) R [1TERRA ] -

R-ZZT-_WFENA=+H BBt E
EF (BB ERITIAENERITRENI Y
EIR)EREIEA22,297,0008 T (ZE =
=#+=-HA=+—H :22,900,000/&7T) °

FEREEE
BE_ZT-_WFA=+HIEEA
AEBBEREAEEEANEL 2,396,000

B (BE_ZE_=FA=FTHItNE
A 73,000/ 7T) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

15 FINANCIAL ASSETS AT FAIR VALUE

THROUGH PROFIT OR LOSS

15 RAFEFAEZERENEREE

As at As at
30 June 31 December
2024 2023
RoB-mME R-T—=%
AAB=+H +=—A=+—H
Notes HK$’000 HK$’000
ora FET FET
(Unaudited) (Audited)
(REHFEXR) (&%)
Unlisted keyman EEMEERRERD

insurance contract (a) 1,909 1,870
Unlisted fund investments FLEMESEE (b) 1,490 1,475
Listed equity investments EmRARE (c) 264 258
3,663 3,603
Less: Non-current portion B IEmENE S (3,399) (3,345)
Current portion meEl o 264 258

Notes: Bt -
(@) The amount represented the investment element of keyman (a) HeEIEAARA —RRTER(ZE==F

insurance purchased for an executive director of the Company (31
December 2023: one executive director of the Company). During
the six months ended 30 June 2024, an increase in fair value
of HK $39,000 (six months ended 30 June 2023: HK$125,000)
was recognised in the consolidated statement of comprehensive
income.

As at 30 June 2024, the Group’s bank borrowings were secured

+ZA=+—8: —BHRTES)MBEEE
{RE& E’JTX%“B cEHE—_T_MWENA=1H
IEAER - R 2ERER AERRFER
bDSQ,OOO/%E(fqf_ix\ﬂ_-I-EIu:fiﬂEI
A :125,000%7T) °

RZFB-MOEXNA=+H  ARERITEFA

by the keyman insurance contract with the carrying amount of BRE{EA1,909,0008 TR 2 BRI A K AR
HK$1,909,000 (31 December 2023: HK$1,870,000). H(ZE=_=F+=-A=+—H :1,870,000/
JT) e

(b) The fund investments were classified as financial assets at fair (b) ZEESEHREE P BEAKRATEF ABERN
value through profit or loss as they were held for trading. The fund PREE  THARZSERERFKEXSAE -
investments were valued at observable prices as of reporting date. ZEESREADNEBERE A PN ERER
During the six months ended 30 June 2024, an increase in fair HE - BHEZZT-WFASA=ZTHIEAEAR -
value of HK $15,000 (six months ended 30 June 2023: a decrease RirE 2E RS RER A FEE 15,0007 7T
in fair value of HK$103,000) was recognised in the consolidated (Z2E==FA=1+RH1LAHEA : RFER
statement of comprehensive income. 4>103,000/87T) °

(©) The equity investment was classified as a financial asset at fair () ZRAREB S BEAEAFEFABEENS
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value through profit or loss as it was held for trading. During
the six months ended 30 June 2024, an increase in fair value of
HK$6,000 (six months ended 30 June 2023: a decrease in fair
value of HK$55,000) was recognised in the consolidated statement
of comprehensive income.

MEE - THARZKRER/RFIERFAE - Eﬁii
ZE-NFANA=ZTHIEAEAR  REEE2E
Hﬁlﬁni’%ﬁ\]ﬁﬁﬁﬂ:ﬂﬁiﬂﬁﬁ%OOO/%TE(_Y_E
FRA=THIEANEAR - AFERD 55,0008
JT) e



FINANCIAL INFORMATION

MisE R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S I B E R

INVENTORIES rE
As at As at
30 June 31 December
2024 2023
R-ZZE-NE RZT-=F
AA=NEN T =2EE—E
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REEFR) (BEZ)
Raw materials R A1 # 94,861 119,473
Work in progress e 42,709 55,580
Finished goods RIAK 21,921 20,200
Goods in transit EEE M 16,452 10,359
175,943 205,612

The cost of inventories recognised as expenses and
included in “Cost of sales” amounted to HK$266,751,000
for the six months ended 30 June 2024 (six months
ended 30 June 2023: HK$379,171,000). For the six
months ended 30 June 2024, the Group recognised a
reversal of provision for impairment loss on inventories
of HK$70,000 (six months ended 30 June 2023:
HK$1,381,000) and wrote off obsolete inventories
of HK$92,000 (six months ended 30 June 2023:
HK$658,000). These amounts were recognised in
“Other operating income, net” in the interim condensed
consolidated statement of comprehensive income.

HE-_Z-_WNFEASA=1tHILNEA &
REBRAITAAHEXNNINEEKRES
266,751,000 T (B2 T = =F /N A
=+HIENEAR :379,171,000/87T) © &
E-E-NESA=TBHIEANEA » K&
B R T 5 ERBR AR E 70,0008 T
(BT —_=F"A=+HIt~EA :
1,381,000/8 70 ) kR EF E#Mi5592,000
BT (BE-ZE-_=FA=1HBIL~E
A :658,000/87T) ° 2% & BN HARSAR
REEEKRERAN [ EMQE A F5E | ®

=7
7 e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

17 TRADE AND OTHER RECEIVABLES

17 EFREMEWRIRE

As at As at

30 June 31 December

2024 2023

R-ZB-mE RZZE-=F

~AA=+H +=ZHA=+—8

Notes HK$’000 HK$’'000

k=3 FET FET

(Unaudited) (Audited)

(REEX) (E:Z)

Trade receivables B 5 B IR (@) 169,819 201,358
Less: Provision for impairment B B B E W R TR S 1R

loss on trade receivables B (c) (1,446) (3,813)

Trade receivables — net E 5 W RIE — 55 168,373 197,545

Other receivables H fb el skI8 5,148 5,019

173,521 202,564

Under the factoring arrangement with banks, the Group
has transferred certain trade receivables to the factor
in exchange for cash and is prevented from selling
or pledging the receivables. The Group has legally
transferred all of the risks and rewards of ownership
of the discounted trade receivables to the financial
institutions. The carrying amounts of the trade receivables
excluded receivables which were subject to the factoring
arrangement.

RIBERTZARERYE - AREEHE
TEZEREFAEREREANRIGR
T WHBIFHEREREYGR - AE
EEREMBREEZREFIARBENAE
R MEREEZERTSREE -  BHE
WHIRRREEN BB RIE R PR R A&
WskIA
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FINANCIAL INFORMATION
TS E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

17 TRADE AND OTHER RECEIVABLES
(Continued)

Notes:
(a) Trade receivables

Trade receivables arise from trading of electronic products.
The payment terms of trade receivables granted to third party
customers generally range from full payment before shipment to 75
days after the end of month. As at 30 June 2024 and 31 December
2023, the aging analysis of the trade receivables based on invoice
date is as follows:

17

EZ

Bt

(a)

AR S I B E R

RE WK (&)

B 5 EWE

BORKRAEREEEETER - HTE=H
BEME 5 EWFIEN N REIR — A B H &R
EEAREALRTER - RZT_WFA=
+TER-ZE_=F+-_A=+—0 " BRERZ
BHIME S RIKIBERROITAT

As at As at

30 June 31 December

2024 2023

RoZ-—mE R-B-=%

AA=+H T =EE T E

HK$’000 HK$°000

F#ET FET

(Unaudited) (Audited)

(REER) (&%)

Below 30 days B0KRAT 66,497 45,654
Between 31 and 60 days 31E60K 58,789 45,472
Over 60 days B60KIA E 44,533 110,232
169,819 201,358

Trade and other receivables are past due when a counterparty has
failed to make a payment when contractually due.

As at 30 June 2024, trade receivables of HK$125,277,000 (31
December 2023: HK$101,285,000) were not yet past due.

Trade receivables that were past due but not impaired relate to a
number of independent customers for whom there is no significant
financial difficulty and based on past experience, the overdue
amounts can be recovered. The aging analysis of these receivables

EHF I TERENINRINKE  BHR
HoAth U SR RAR Aim -

R-ZFT-_WMFEANA=1H " BZEKZIE
125,277,000 L (ZE-_=F+=-_fA=+—
H : 101,285,000 ) WA EHA °

E R HEY #IRE < B 5 R YRR E % 4 3 &
EAVBRENBLEZFAR  REEER
B - AU EIZFR SR - ZFRKFRIER
AT ¢

is as follows:
As at As at
30 June 31 December
2024 2023
REZBZWE RZZT==
AA=TH Sl
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REER) (f&E%)
Past due by: mE] -
Below 30 days B0RAT 38,865 71,672
Between 31 and 60 days 31ZE60K 4,919 23,725
Over 60 days B60AMN E 758 4,776
44,542 100,073
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

17 TRADE AND OTHER RECEIVABLES
(Continued)

Notes: (Continued)

(b)

(c)

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED | {2 T¥EFEEAR AT

Trade receivables by currency denomination

The carrying amounts of the Group’s trade receivables are

17 EZRHEMEKRTRIE(Z)

Wit (&)

(b) REWFENESERFE

AEBERZREFIAZEEEN TGRS

denominated in the following currencies: B :
As at As at
30 June 31 December
2024 2023
R=-Z-_MF R-T=—=F
AA=TH +=—A=+—8H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (K2 %)
United States Dollars (‘US$”) EZ{E D) 162,710 197,918
Euros (“‘EUR”) B ([8&oe ) 3,959 537
Renminbi (‘RMB”) AR (TAR%]) 3,131 2,903
Hong Kong Dollars (“HK$”) Br([#xl) 19 =
169,819 201,358
Provision for impairment loss on trade receivables (c) ESREWFEREBRRE
The movements on the provision for impairment loss on trade B S RBGRIBREBEREZSHNT
receivables are as follows:
As at As at
30 June 31 December
2024 2023
REZZWE R-T—=%F
ANA=t+H +=—A=+—8
HK$’000 HK$’000
FET FAET
(Unaudited) (Audited)
(REER) (&%)
At opening of the period/year B F) 3,813 2,347
Loss allowance, net (reversed)/recognised in B FRRGRE 2ERER
consolidated statement of comprehensive (Bm), R EE
income during the period/year BE 358 (1,146) 1,466
Receivables written off during the period/year — Hi,/FE R A
as uncollectible MR R FE GRS (1,221) =
At closing of the period/year i ER 1,446 3,813

The (reversal of)/provision for impairment loss on trade receivables
have been included in “Other operating income, net” in the interim
condensed consolidated statement of comprehensive income.
Amounts charged to the provision for impairment loss account are
generally written off when there is no expectation of recovering
additional cash.

The carrying amounts of trade and other receivables approximate
their fair values as at 30 June 2024 and 31 December 2023.

B 5 BT ERE (BE) EEER AR
HEAEA 2 ERER[ EEERAFR ]
A o FEAREBERGZ RE RN RREE
W EIFESNR & B i o

REZBZWEARA=ZFTHAR=ZZ=_=F+=A
=+—R B REMBERREZ ROERE
ANEEEE ©



FINANCIAL INFORMATION
TS E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S I B E R

18 RESTRICTED BANK DEPOSITS AND CASH 18 ZR4IBTENXEESLEE$E

AND CASH EQUIVALENTS B
As at As at
30 June 31 December
2024 2023
REZBZME RZIFTZ=
AA=+H +—A=+—H
HK$’000 HK$°000
FET FHET
(Unaudited) (Audited)
(REEX) (EZ)
Restricted bank deposits (note) Z RS ERIT R (FEE) 16,532 16,543
Time deposits with original maturity [REIEA R B =1E A AT A
up to three months TEHFER 59,661 =
Bank and cash balances IR1T IR S 4 ek 43,930 60,949
Cash and cash equivalents HeMReEEY 103,591 60,949
Note: Hiat -
The Group’s restricted bank deposits represented deposits pledged to REBE R R G RITIF R AT RRRITOFR - AE
banks to secure banking facilities granted to the Group as set out in note AP EER N F23MBE T ASE ZRITRE Z
23 to the Interim Financial Information. IR o
(a) Balance by currency denomination (a) REESFTENEEH
The carrying amounts of restricted bank deposits, XBRHRITER  REHE A=
time deposits with original maturity up to three A AT A E BB 7 SR A R 8R 1T 3R
months and bank and cash balances are SERRIRMEN TS EBEE
denominated in the following currencies:
As at As at
30 June 31 December
2024 2023

RZBE-NE R_ZT_=F
~NB=+H +=—A=+—H

HK$’000 HK$’000

FETT FET

(Unaudited) (Audited)

(REEERK) (K& &Ez)

us$ ETT 93,984 49,233
HK$ BIT 18,544 17,567
RMB AR 3,374 7,592
Thai Baht (“THB”) Zek ([%REK]) 2,771 2,546
EUR BT 1,112 540
Other currencies Hip g 338 14
120,123 77,492
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

18 RESTRICTED BANK DEPOSITS AND CASH 18 ER4IBTERRBEERRESE
AND CASH EQUIVALENTS (Continued) B (&)
(b) Interest rate range (b) FIRZE
The restricted bank deposits, time deposits with RZZF_WMFARA=1+H  ZRH
original maturity up to three months and bank |ITFER - REHB &= H =k A
balances are at fixed interest rate ranging from THEHERURIRITERIZEE
0.001% to 5.22% per annum as at 30 June 2024 FHEEHE0.001%ZE5.22%(=F
(31 December 2023: 0.001% to 4.57% per annum) —ZF+-_A=+—8: FAX
and therefore are subject to cash flow interest rate 0.001%E4.57% )& 2 + EItZAm
risk. RIReREMNERR
19 TRADE AND OTHER PAYABLES 19 B RHEHMENRE
As at As at
30 June 31 December
2024 2023
R=ZZBZME R-_ZT_=F
AA=+H +=ZA=+—8H
Notes HK$’000 HK$’000
k3 FET FET
(Unaudited) (Audited)
(REER) (feEZ)
Trade payables B S RIE (@) 96,011 102,959
Bills payable NS 360 -
Accruals FERTEIA (c) 24,083 18,743
Other payables and provisions ot fE 5 5RIE R Bk (@) 1,830 1,796
122,284 123,498
Htat -

Notes:

(a)

Aging analysis of trade payables

The credit terms of trade payables granted by the vendors
generally range from full payment before shipment to net 180 days.
As at 30 June 2024 and 31 December 2023, the aging analysis of
trade payables based on invoice date is as follows:

(@) EZENRBARRDIN

EORTHESENRENGEES —RALE

R 2 HERERIBORTE -

i = 1|

EXA=+ER-ZE-_=F+=-A=+—8
RIERZAHNE DR RBEEIITIT ¢

As at As at

30 June 31 December

2024 2023

R-Z-WE RZTEZ=F

AA=TH +=A=+—AH

HK$’000 HK$'000

FET FAET

(Unaudited) (Audited)

(REER) (&ER)

Below 30 days B0RAT 40,191 36,688
Between 31 and 60 days 31E60K 32,839 25,201
Over 60 days B0KIA 22,981 41,070
96,011 102,959
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FINANCIAL INFORMATION

TS E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S I B E R

19 TRADE AND OTHER PAYABLES (Continued)

Notes: (Continued)

(b) Trade payables by currency denomination

19 ESRHEHMENKE(E)
Mzt ()

(b) REWFENESENE

The carrying amounts of the Group’s trade payables are AEFBEFEMNFEZREEBEN T EEE

denominated in the following currencies: & :
As at As at
30 June 31 December
2024 2023
R-ZZWEF R-ZT-=F
~NA=t+H T3 EE—IE
HK$’000 HK$’000
FAET FET
(Unaudited) (Audited)
(REER) (5= %)
us$ =7 51,966 44,815
RMB AR 31,488 48,433
HK$ BT 9,694 8,618
EUR BT 2,607 760
Other currencies Hih & 256 333
96,011 102,959

()  Accruals (c) FEST B

The amount mainly includes accruals for staff salaries and ZeBRITEPRETIHEREESBHKRE - 8

employee benefit costs, sales commission, audit fee and other
operating expenses.

(d) Other payables and provisions

The amount mainly consists of refundable sales deposit received.

e BHERACKERINEER -

(d) EHEMFERES

ZHRALTRBECKRATEEHERS -

20 BORROWINGS 20 &
As at As at
30 June 31 December
2024 2023
R-ZZBZWE RIZTZ=F
AA=+H +=ZA=+—H
Note HK$’000 HK$’000
Mzt FET FEIT
(Unaudited) (Audited)
(REEXK) (&= Z)
Secured bank borrowings IR ITRE (@) 26,925 20,657
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

20 BORROWINGS (Continued) 20 AR (&)
The Group’s borrowings were repayable as follows REBMEREBERET CRETRTX
(without taking into account the repayment on demand BT 5E (@) T F 2 LTZE%@LHTA) :

clause as detailed in note (a) below):

As at As at
30 June 31 December
2024 2023

RZZE-WE R-_ZT_=F
ANA=+H +=—A=+—8H

HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REEEZR) (&E=Z)
Within 1 year 1FR 10,842 13,157
Between 1 and 2 years 1524 10,333 5,000
Between 2 and 5 years 2&E54F 5,750 2,500
26,925 20,657
Notes: Bt
(a) Repayment on demand clause (a) BREREEGRR

As these borrowings include a clause that gives the lender
the unconditional right to call the borrowings at any times
(“Repayment on Demand Clause”), according to HK
Interpretation 5 “Presentation of Financial Statements -
Classification by the Borrower of a Term Loan that Contains a
Repayment on Demand Clause”, these borrowings were classified
by the Group as current liabilities.
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FINANCIAL INFORMATION

TS E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

20 BORROWINGS (Continued)

AR S I B E R

20 B (E&)

Notes: (Continued) Hiet - (&)
(b)  Pledge of assets (b) HEEKRH
As at 30 June 2024 and 31 December 2023, the total borrowings RZZ-WFESA= + R=ZZFE-_=F+=A
were secured by certain assets and their carrying amounts are =+—8 " BEFAETEEFEERRERR
shown below: BEHRET :
As at As at
30 June 31 December
2024 2023
R-BZMEF RZTZ=%F
ANA=t+H =A== [8
HK$’000 HK$’000
FAET FET
(Unaudited) (Audited)
(REER) (f& &%)
Property, plant and equipment L E N 22,207 22,900
Financial assets at fair value through profit or R AP EF ABRENESREE
loss 1,909 1,870
Restricted bank deposits Z R HIERITIFR 16,532 16,543
40,738 41,313
The borrowings were also secured by the an indemnity for an ZEERINBA A R A SRR EREE

(c)

unlimited amount executed by the Company (note 23).
Interest rate

The exposure of the Group’s borrowings to interest rate changes

(c)

AR (PFaE23) °
DIES

REBREHR - AEEBFA RN EET)

and the contractual repricing dates at the end of each reporting BREHNEHEEARET :
period are as follows:
As at As at
30 June 31 December
2024 2023
REZZWF R-ZT-=4F
~NA=t+H +=—A=+—8
HK$’000 HK$’000
FET FET
(Unaudited) (Audited)
(REEER) (8&FE%)
Variable rate FEpF R 26,925 20,657

The fair values of borrowings approximates their carrying amounts,
as the impact of discounting is not significant.

The effective interest rate of bank borrowings is 6.34% per annum
for the period ended 30 June 2024 (31 December 2023: 7.82% per
annum).

HRFARFZELIFERX » AMERZ A FEEE
IREEARE °

BE-T-@EAA=+A LR - BAER

HNERFEFERE.34%(ZFT_=F+=A=
+—HB : £H%E7.82%) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R BAAR S A R S R B R

20 BORROWINGS (Continued)

Notes: (Continued)
(d) Balance by currency denomination

The carrying amounts of the Group’s borrowings are denominated
in the following currencies:

20 B (&)
Mat (4

(d) REWITENER

AEEERZREBEA TGS E -

As at As at
30 June 31 December
2024 2023
R=-B-MF i ——c
~NA=1+H +=—A=+—8
HK$°000 HK$'000
FHT FETT
(Unaudited) (Audited)
(REER) (8&FE%)
HK$ BIT 26,416 14,800
Uss$ E 509 5,857
26,925 20,657
(¢)  Undrawn borrowing facilities (e) HARRNERBES
The Group had the following undrawn banking facilities: REE A T AR RRARITRER
As at As at
30 June 31 December
2024 2023
R-ZT—m&E R=T==%F
ANA=tH +=A=+-8
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (J&HE%)
Expiring within one year R—EREH 233,956 220,376
21 SHARE CAPITAL 21 BRAR
As at 30 June 2024 As at 31 December 2023
(Unaudited) (Audited)
RZE-MERA=1H RZEZ=%+=-A=+-H
(REBER) (E=R)
Number of Number of
shares Amount shares Amount
RGA#E ka2 ik k]
HK$'000 HK$'000
TE7 FET
Issued and fully paid BRTRAR
At beginning and the end of period/year REMREAR/ENRERX  1,000,000,000 281,507 1,000,000,000 281,507

Ordinary shares are classified as equity.

BRE D s E
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FINANCIAL INFORMATION
B E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EQUITY-SETTLED SHARE-BASED
PAYMENT TRANSACTION

Pursuant to a written resolution of the then shareholder
passed on 27 October 2017, the Company adopted a
Share Option Scheme (the “Scheme”).

The Scheme is a share incentive scheme established to
recognise and acknowledge the contributions eligible
participants have made to the Group. The Scheme is valid
and effective for a period of ten years commencing on the
date of the adoption of the Scheme, unless terminated
earlier by the shareholders in a general meeting.

As at 30 June 2024, the total number of shares
available for issue under the Scheme was 70,000,000
(81 December 2023: 70,000,000), representing 7% (31
December 2023: 7%) of the issued share capital of the
Company.

No share options were granted, exercised, cancelled or
lapsed under the Scheme during the six months ended
30 June 2024 (six months ended 30 June 2023: nil).

No share-based compensation expenses was charged
to the interim condensed consolidated statement of
comprehensive income for the six months ended 30 June
2024 (six months ended 30 June 2023: nil).

BANKING FACILITIES

At 30 June 2024, the Group had banking facilities totalling
HK$261,298,000 (31 December 2023: HK$261,180,000)
granted by three banks (31 December 2023: three banks).
These facilities were secured by the land and buildings,
financial assets at fair value through profit or loss,
restricted bank deposits of the Group, and an indemnity
for an unlimited amount executed by the Company.

22

23

AR S I B E R

UIREZEERRORERIRE
X%
RENR-T—tFETA-tLERERR
RBBMEERAR - D F MR
Al (Mzata)) -

ZaT 8 R — AR EEEE - HRAREM
BEARERSEEHAEEMERRMMR
3 o ZEFEIBRFRBRRERRAE LIZF
R BRIA %A SIRA B BHE+FHME
BRNEMA

RZZE-_MENA=10H  BEZT2
A 21T R AR 1D 48 8% 70,000,000 8% (=
E-_=#%#+=-HA=+—H :70,000,000
) HERARBEEITHRATR(ZZ
Z=EE+ZA=1+—H :7%) °

BE-_Z -_WWFEAA=1tHIENEA - #
EEREREZT SR 176 -
KEB(BE_ZE-_=F~A=1THIE
@A : &)

BEARND AERNGHAXEEBE—F
“OFENAZ=F B ENE A R
ERERREXNR(ZTE_=FX A=+
BIEREAR : &) -

RITELE

R-ZE-WMENA=+H NEEBHEAH
ZRPIT(ZE_=F+=_A=+—8:
ZHRERTT)RH A 261,298,000 7T (—
T-_=F+=-_H=+—H :261,180,000
BIL)ZRITRE - ZERMERLAEERN
T REF BAFEFABZENS
BE - XRFSRITERARBARARRRYL
Y 458 R RE SR (2 VE A o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R BAAR S A R S R B R

24 COMMITMENTS

(a)

Capital commitments

Capital expenditure contracted for at the end of the

24 E&iE

(a) EAEIE

RBEMRETNERRELENE

reporting period but not yet incurred is as follows: ARZWAT :
As at As at
30 June 31 December
2024 2023
R=Z-mE R_ZT_=F
~A=+H +=—A=+—8
HK$’000 HK$°000
TFHETT FEIT
(Unaudited) (Audited)
(REERK) (feEZ)
Property, plant and equipment M HE &R 3,087 4,823

(b) Lease commitments - as a lessee

The Group has recognised right-of-use assets and
lease liabilities for all leases, except for short-term
leases with original lease term of less than one year.

The total future minimum lease payments under
non-cancellable leases for which no lease liabilities
have been recognised by the Group as at 30 June
2024 and 31 December 2023 were as follows:

(b) MHEEFRE-FEREEA
AEBECHMAHERRERESE
ENEERE  ETEERRAHD
R—FHEHHEE -

RZE-_WENA=+HE-_Z =
=&+ -_A=+—8 AEETE
HREEEEN T REEEET
B AR R K E BN T

As at As at

30 June 31 December

2024 2023

REZB-ME R-IT=F

~A=+H +=—A=+—8

HK$’000 HK$°000

FET FEIT

(Unaudited) (Audited)

(REHFERX) (JeEZ)

Within one year —FA 237 152
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FINANCIAL INFORMATION
TS E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RELATED PARTY TRANSACTIONS

Transactions between the Company and its subsidiaries
have been eliminated on consolidation and are not
disclosed in this note. Save as those disclosed elsewhere
in the Interim Financial Information, details of transactions
between the Group and other related parties are
disclosed below:

Key management compensation

Members of key management during the period
comprised the directors and chief executive whose
remunerations are set out as follows:

25

AR S I B E R

BHL RS
RATEEWB AR CHORZERNGE
AR B B 351 8 T 7 PO AS P 5 AR ER o BRAp
HAMBEH M WEBEHRNTIN - AE
EEREMEAN T HNRZFIERER
T

TEEE B
BHRNFEEEENERRESREETH
AB > BENBEEIIWT :

Six months ended 30 June
BZEAA=1THIAEA

2024 2023

—E_NE SVl =

HK$’000 HK$'000

FET FHET

(Unaudited) (Unaudited)

(REEZX) (REEFEZ)

Directors’ fees EE0e 481 480
Basic salaries, allowances and benefits AR  RMEREYHZ=

in kind 11,702 14,777

Employer’s contribution to a RIREFIET B89 & E 45K
retirement benefit scheme 1,169 1,182
13,352 16,439

CONTINGENT LIABILITIES

The Group did not have any significant contingent
liabilities as at 30 June 2024 (31 December 2023: nil).

APPROVAL OF
INFORMATION

The unaudited Interim Financial Information of the Group
were approved and authorised for issue in accordance
with a resolution of the Board of Directors on 28 August
2024.

INTERIM FINANCIAL

26

27

HAREE
R-ZBE-MENA=1TH  NEFESET
MBEAFABB(ZE-_=F+_-_A=+
—H ) -o

#ETHHBEER
AEENAEEZTHMBERCRER

HA—Z-_MENA-T/ \BHNESTE®R
EERENL A R R AERST o
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OTHER INFORMATION
Hpfs 8

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
OTHER ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the
Directors and the chief executive of the Company at the material
time in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFQ”)) (i)
which were required, pursuant to Section 352 of the SFO, to
be recorded in the register referred to therein; or (ii) which were
required to be notified to the Company and the Stock Exchange
pursuant to Model Code contained in Appendix C3 to the Listing
Rules, were as follows:

EERFETBRAERAEQATEME
b BB R - HEROREERD
BaRkARE

R-ZE-_MFENA=1tH EFERARAEET
BABERRARFSEER-Z®E (EXALESH
MHAEEN ( [BERBEMRH] ) EXVED) B
BE1D ~ HERERR D S EREE P HE A ()RR B 5
EAEM 55352 1 /B R0 8% sZ I P il B R M Ao 2
KoK R ¢ 8k(iiRIE £ AR B 8k CIFT S IZ 2 57
BlZEME AR B R TR ORR I T ¢

Percentage of
shareholding in

Number of the Company’s
Name of Directors and Shares held issued share
chief executive Nature of interest in Long Position Total capital (Note 2)
EARARE BT
FrsF R IR 2 R A
EERFIETHRABKS ERftE R &E R Bt (#E72)
Tai Leung Lam Interest in controlled 750,000,000 750,000,000 75.00%
(“Mr. Tai”) corporations (Note 1)
BRM(TEEE]D R LB (Hiat1)
Mr. Lo Ka Kei Jun Interest in controlled 750,000,000 750,000,000 75.00%
(“Mr. Lo") corporations (Note 1)
BRELE REEE N E S (Hiat1)
([@B%EE])
Mr. Kwan Tak Sum Stanley Interest in controlled 750,000,000 750,000,000 75.00%
(“Mr. Stanley Kwan”) corporations (Note 1)
BEREE R EE RS (Hiat1)
(IB@EFRtE])
Mr. Kwan Chan Kwong Interest of spouse and 750,000,000 750,000,000 75.00%
(“Mr. Kwan”) interest in controlled (Note 1)
corporations
[ bited KRB R Z I EE R (Hiat1)
Tkl g
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Notes:

These shares were held by Trio Industrial Electronics Holding Limited
(“Trio Holding”). Trio Holding was owned as to 27.5%, 27.5%, 17.5%,
22.0% and 5.5% by Nawk Investment Inc. (“Nawk Investment”), LLT
Investment Inc. (‘LLT Investment”’), JMC Investment Holdings Limited
(“JMC Investment”), Eastville Enterprises Limited (“Eastville Enterprises”)
and Mr. Lo, respectively. Nawk Investment, LLT Investment, Eastville
Enterprises were directly and wholly owned by Mr. Stanley Kwan, Mr. Tai and
Ms. Wong So Nui Amy (the spouse of Mr. Kwan, “Ms. Wong”), respectively.
JMC Investment was wholly-owned by Alpadis Trust (HK) Limited (“Alpadis
Trust’), a company which acts as the trustee of a discretionary trust
established by Mr. Joseph Mac Carthy (“Mr. Mac Carthy”) as a settlor.
Because of their interests in Trio Holding, Mr. Stanley Kwan, Mr. Tai, Mr. Mac
Carthy, Ms. Wong, Mr. Kwan, Mr. Lo, Nawk Investment, LLT Investment,
JMC Investment, and Eastville Enterprises were deemed to be interested in
shares of the Company as at 30 June 2024.

The approximate percentages were calculated based on 1,000,000,000
shares in issue as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, none of the
Directors nor chief executive of the Company has registered any
interests and short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) (i) which were
required, pursuant to Section 352 of the SFO, to be recorded
in the register referred to therein; or (ii) which were required to
be notified to the Company and the Stock Exchange pursuant
to Model Code.

OTHER INFORMATION
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OTHER INFORMATION
Htufz 8

HisE :

ZERMABEIXEFIERBERAR ( [HE
ER] ) 58 c HLZEBEHANawk Investment Inc.
( [Nawk Investment] ) - LLT Investment
Inc. ( [LLT Investment] ) - JMC Investment
Holdings Limited ( [JMC Investment] ) - Eastville
Enterprises Limited ( [Eastville Enterprises] )
RBEEDRHEE27.5% + 27.5% * 17.5% * 22.0% &
5.5% ° Nawk Investment * LLT Investment * Eastville
Enterprises D Rl HEEREE « Bt ERFERHRLZ L
([E&L]  BEEZEB) EEZEHES - IMC
Investmente3 Alpadis Trust ( [Alpadis Trust] - #&{F
i Z+E AJoseph Mac Carthy4e4 ( [Mac Carthy %
£ ) RIMBBREENZTAN) 2EHEA - AREE
RS BS54 - Mac Carthyse4E ~ Bt~ BA%A -
Z8 54 ~ Nawk Investment * LLT Investment + JMC
Investment & Eastville EnterprisesiA B 2 122 f5 2 #E25 -
REZFZMEARA=1AH  BEBHEIEREARRFR
DR RERS ©

BMABAEDIREBE-ZS_MNEA=ZTAHNB
1,000,000,000% B Z4TAXDETE °

B EXFIREIN R —mWEASA=+TH
EEERARREETHABRAR B HE AR
HEEE (T AEHFLBEIEMEXVIE) 2k

N~ HER D REEE
HHi"iﬂ%ﬁ'J%SSZﬂ ARSI & IRPT AL B
{rl fE2s
&Hﬁﬁxﬁﬁﬁ’ﬂ Ees I

BREANRERES K
ae it 89
s ﬁ\ . j(ll)*ﬁ%ﬁ'*_ SEST WJ;E%H@$L\E

KR e
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OTHER INFORMATION
HER

SUBSTANTIAL SHAREHOLDERS’

INTERESTS

AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as the Directors are aware of, as at 30 June 2024, the
following persons (not being Directors or chief executive of the
Company at the material time) had or be deemed or taken to
have an interest or short position in the Shares or the underlying
Shares of the Company which would be recorded in the register
required to be kept under Section 336 of the SFO:

FERRRA QARG R AERG B E

mRIXR

REFERA R-ZT-WFEANA=1TH " TIA
T (UFEFNESHAARRAERITHAR) 1
ARRRHAD AR D PR IR R E
BRARBEZESFRERPIFEIBCHRAETHFENE

S R E RS SR ¢

Percentage of
shareholding in
the Company’s

Number of issued share

Shares held capital

Name of shareholders Nature of interests in Long Position (Note 5)

R NGRS £

IRAS 2 R #E

Aok

RERERE s FEFRrnROAEE (Krzts5)

Ms. Wong Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
G R EE#ER (K1zE1)

Trio Holding Beneficial owner 750,000,000 (Note 1) 75.00%
B EmEEA (Hat1)

Nawk Investment Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
Nawk Investment REEEE R (Hia1)

LLT Investment Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
LLT Investment NS ez p (K1)

Eastville Enterprises Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
Eastville Enterprises iR NN O (HiaE1)

Mr. Mac Carthy Beneficiary of a trust 750,000,000 (Note 1) 75.00%
Mac Carthy %t 4 EEXmA (Het1)

JMC Investment Interest in a controlled corporation 750,000,000 (Notes 1) 75.00%
JMC Investment NS ez p (K1)

Alpadis Trust Trustee and interest in a 750,000,000 (Notes 1 & 2) 75.00%

controlled corporation

Alpadis Trust RFEARRZIELZE RS (BtsE1k2)

Alpadis Group Holding AG Interest in a controlled corporation 750,000,000 (Note 2) 75.00%

(“Alpadis Group”)
Alpadis Group Holding AG ~ REEEBE RS (Hiaz2)
([Alpadis Group |)

Alain ESSEIVA Interest in a controlled corporation 750,000,000 (Note 2) 75.00%

Alain ESSEIVA R EE RS (Ktzt2)
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Percentage of
shareholding in
the Company’s

Number of issued share
Shares held capital
Name of shareholders Nature of interests in Long Position (Note 5)
AR RABE #IT
IRA 2 PR #E
Aok
BRER E B EmEME Rl ROEE (KtzE5)
Wei Lee TEO Interest of spouse and interest 750,000,000 (Note 3) 75.00%
in a controlled corporation
Wei Lee TEO B mE RN EE R (K17E3)
RUAN David Ching Chi Interest of controlled corporation 88,872,000 (Note 4) 8.89%
RUAN David Ching Chi R EE R (Ktzt4)
RAYS Capital Partners Investment manager 88,872,000 (Note 4) 8.89%
Limited
RAYS Capital Partners 5B IR (Hizt4)
Limited
Asian Equity Special Beneficial owner 84,064,000 8.41%

Opportunities Portfolio
Master Fund Limited

Asian Equity Special

BEmEA A

Opportunities Portfolio
Master Fund Limited

Notes:

M

These shares were held by Trio Holding. Trio Holding was owned as
to 27.5%, 27.5%, 17.5%, 22.0% and 5.5% by Nawk Investment, LLT
Investment, JMC Investment, Eastville Enterprises and Mr. Lo, respectively.
Nawk Investment, LLT Investment, Eastville Enterprises were directly and
wholly owned by Mr. Stanley Kwan, Mr. Tai and Ms. Wong, respectively.
JMC Investment was wholly-owned by Alpadis Trust, a company which acts
as the trustee of a discretionary trust established by Mr. Mac Carthy as a
settlor. Because of their interests in Trio Holding, Mr. Stanley Kwan, Mr.
Tai, Mr. Mac Carthy, Ms. Wong, Mr. Kwan, Mr. Lo, Nawk Investment, LLT
Investment, JMC Investment, and Eastville Enterprises were deemed to be
interested in shares of the Company as at 30 June 2024.

Alpadis Trust was indirectly wholly-owned by Alpadis Group, which was in
turn owned as to 91% by Alain ESSEIVA.

Wei Lee TEO is the spouse of Alain ESSEIVA and was deemed to be
interested in shares of the Company.

Hat -

ZERNMBHLEERSES - REERAHA
Nawk Investment * LLT Investment » JMC
Investment * Eastville Enterprises & % %4 5 5l
B27.5%  27.5% ~ 17.5% ~ 22.0% }25.5% ° Nawk
Investment ~ LLT Investment + Eastville Enterprises7
RIRRAEREE  BAERBEXTEEZEHESR - IMC
Investmentf Alpadis Trust (#&{EfMac Carthysc 4
RUVERTARINEZEEENIFEANDR) £2F
WAH - ARBBEFRLE « BILE - Mac Carthyft4 -
B BASEAE - BSAL - Nawk Investment ~ LLT
Investment * JMC Investment ) Eastville Enterprises
REEERzED  RZT-_NFAA=1TH @ #F
AR EGE B AR R K s

Alpadis TrustfAlpadis Groupf#Z2&#E M
Alpadis GroupBlJfAlain ESSEIVAE91% °

Wei Lee TEO AAlain ESSEIVARIEL (B » AR (EHEA A
R RIS K RS o
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HiE8
(4) Accordingly to the information available on the website of the Stock

Exchange, Asian Equity Special Opportunities Portfolio Master Fund Limited
is owned as to 100% by RAYS Capital Partners Limited, which in turn is
owned as to 95.24% by Mr. Ruan David Ching Chi.

(5) The approximate percentages were calculated based on 1,000,000,000
shares in issue as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, the Directors were
not aware of any other persons who had any interests or short
positions in the Shares or underlying Shares of the Company
which would be recorded in the register required to be kept under
Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2024.

EVENTS AFTER THE END OF THE REPORTING
PERIOD

Save as disclosed in this interim report, there are no significant
events affecting the Group after the six months ended 30 June
2024 and up to the date of this report.

CORPORATE GOVERNANCE

The Company’s corporate governance code is based on the
principles of the Corporate Governance Code (the “CG Code”)
as set out in Appendix C1 to the Listing Rules. The Company is
committed to ensuring a quality Board and its transparency and
accountability to its Shareholders. The Company complied with all
code provisions in the CG Code, and adopted the recommended
best practices of the CG Code in so far as they are relevant and
practical, during the six months ended 30 June 2024.

4) RBFER A P A8 ut PT L EBIME K} - Asian  Equity
Special Opportunities Portfolio Master Fund Limited
FARAYS Capital Partners Limited#&100% * M#&#&
fiRuan David Ching Chist 4 #H595.24% °

5) OB IRE_ZSE_NONFNA=ZTHH
1,000,000,0008% B B 4T DT E ©

B EXFIHEESN  RZZE_WESA=1+H &
FWNABEREMA TRAR R SARR AR
0 A BB N IR IR RE 75 M BB (R 5] £ 33615
ATHREMNELMARERRERIAR -

BE HEIEEAQAFR LHES

BE-Z-MEANAZHALAER  FATR
EAEAMBAALEBE - HERWERAFY
fEf LT -

BEMTEREE

BRARHREMKEIN BE-_FT_MF A=
THIEARBEA AR REZARE B R - W&
UAEBERTENEAREHE -

¥EER

AR EEERT TR TR AIMERCT AR
HixEaTil ( [REEERFR] ) ZRAIET
Moo ARRBNERSEZNESTE MNEREL
SRAKREE - ARARBE_T_NFERA=
THIEAREAREETHALREEATRIZTA
3 WRMEREBTANERRERSR (R
HRGHEBARTT) o
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix
C3 to the Listing Rules (the “Model Code”) as the code of
conduct governing Directors’ securities transactions. All Directors
have confirmed, following specific enquiry by the Company, that
they have complied with the required standards set out in the
Model Code and there were no events of non-compliance during
the six months ended 30 June 2024.

CHANGES IN INFORMATION OF DIRECTOR

There has been no change to the information of the Directors
which is required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules subsequent to the publication of the 2023
annual report of the Company on 30 April 2024.

CHANGES IN THE COMPOSITION OF THE

BOARD

The below sets out the changes in the composition of the Board
during the six months ended 30 June 2024 and up to the date
of this report:

(i) Mr. Joseph Mac Carthy was removed as an executive
Director with effect from 28 May 2024;

(i) With effect from 28 May 2024, Mr. Fung Chun Chung
has retired as an independent non-Executive director and
ceased to be the chairman of the Nomination Committee
and a member of each of the Audit Committee, the
Remuneration Committee and the Risk Management
Committee;

(i)  With effect from 28 May 2024, Mr. Kan Pak Cheong
has been appointed as an independent non-executive
Director, the chairman of the Nomination Committee and a
member of each of the Audit Committee, the Remuneration
Committee and the Risk Management Committee;

(iv)  With effect from 28 August 2024, Mr. Hau Siu Laam has
resigned as an independent non-executive Director and
ceased to be the chairman of the Remuneration Committee
and a member of each of the Nomination Committee and
the Audit Committee; and
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(v)  With effect from 28 August 2024, Mr. Wong Kwok Kuen
has been appointed as an independent non-executive
Director, chairman of the Remuneration Committee and
a member of each of the Nomination Committee and the
Audit Committee.

Further details of the above were set out in the Company’s
announcements dated 28 May 2024 and 28 August 2024.

AUDIT COMMITTEE

The Audit Committee was established on 27 October 2017 with
written terms of reference in compliance with Rule 3.21 of the
Listing Rules and paragraph C.4 and paragraph D.3 of the CG
Code. Currently, the Audit Committee comprises three members,
namely Ms. Law Ying Wai Denise, Mr. Kan Pak Cheong and Mr.
Wong Kwok Kuen. The chairperson of the Audit Committee is
Ms. Law Ying Wai Denise.

The Audit Committee has reviewed this interim report and the
unaudited Interim Financial Information.
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