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FINANCIAL HIGHLIGHTS
B e 22

Total operating revenues for the period amounted to RMB1,944.7
million, representing a decrease of 12.3% as compared to RMB2,218.2
million for the corresponding period of last year.

Same store sales ("SSS") for the period decreased by 13.3%.

Total gross sales proceeds ("GSP") inclusive of value-added tax for
the period were RMB4,692.8 million, representing a year-on-year
decrease of 12.5%.

Profit from operations for the period was RMB193.8 million,
representing a decrease of RMB71.0 million as compared to RMB264.8
million for the corresponding period of last year.

Loss attributable to owners of the Company for the period was
RMB18.6 million and profit attributable to owners of the Company
was RMB63.1 million recorded for the corresponding period of last

year.

Declared interim dividend of RMB0.02 per share.
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INDEPENDENT REVIEW REPORT

° Grant Thornton
2 [=]

To the board of directors of Parkson Retail Group Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Parkson
Retail Group Limited (the "Company”) and its subsidiaries set out on
pages 7 to 44 which comprises the interim condensed consolidated
statement of financial position as at 30 June 2024 and the related
interim condensed consolidated statement of profit or loss, the
interim condensed consolidated statement of comprehensive
income, the interim condensed consolidated statement of changes
in equity and the interim condensed consolidated statement of
cash flows for the six months period then ended, and notes to the
interim financial information, including material accounting policy
information. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of an
interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim
Financial Reporting” ("IAS 34") issued by the International Accounting
Standards Board. The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with IAS 34.

Our responsibility is to express a conclusion, based on our review,
on this interim financial information and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

B ERBS

HEREEEEARARNESY
(RHEE8EZMALLIERAE)

BlE

EDER RN EEEMENERE Y
£EARAT (BAF) RENBASDNT
R BER TRRBERGER — S mE
NAZ+ANTBERESHBRREUR
BEZOLAESRBNERTRERES
ERE  FRMRES 2 EKEE M
GAEREBERTHERFARSRER
MR B E R Hh eSS AR
HEE B BMARRAERATES L
AR FRERR B E R R A A R
ARMBE R ARG EA S S &AM E
R EaE TR RS (RS
HEBIFEN) o BADEEASEREE
B E R ENEENR 2N AT B E
Ko

ESEERBEESFNEREATRYHER
BXRER - BSHNREDBEEVENZRRE
oEmR BETES—EBRFH MiLEH
AR EFFTEREREHANTMEETH
AL AERE LEREE

Interim Report 2024 FHARE

5



6

INDEPENDENT REVIEW REPORT

B ERSRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the
Hong Kong Institute of Certified Public Accountants. A review of
interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

Grant Thornton Hong Kong Limited
Certified Public Accountants

11" Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong SAR

26 August 2024

Ng Ka Kong
Practising Certificate No.: P06919
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2024 #HZE_Z

PEARGBRAR 518

“EARB=1+HIESNEAR

JIIIL

For the six months ended
30 June
#EAB=1+HL~EA

2024 2023
“ENEF —2-=
(Unaudited) (Unaudited)
(kB®E#R) (RE&E1Z)
Notes RMB'000 RMB'000
= AE¥Fr AEETT
Revenues 1§ 3 1,719,784 1,961,221
Other operating revenues H& = W e 3 224,942 257,000
Total operating revenues KB W T A KR 1,944,726 2,218,221
Operating expenses KER%
Purchases of goods and changes in KEEYRFEEH
inventories (864,486) (999,261)
Staff costs BT AK (239,663) (250,802)
Depreciation and amortisation HTEE Ko 8 5H (255,900) (302,103)
Rental expenses MEREEZ (44,105) (43,203)
Other operating expenses Hah& =% (346,793) (358,037)
Total operating expenses S BEST 4B EE (1,750,947) (1,953,406)
Profit from operations KEFH 193,779 264,815
Finance income B WA 5 22,816 27,444
Finance costs =N 5 (243,220) (249,304)
Share of profits of: FEAL A
- Ajoint venture —5EhE - 10,025
- Associates NN 8,862 7,602
(Loss)/Profit before tax e (5548) FiE 4 (17.763) 60,582
Income tax credit TSR R 6 534 6,140
(Loss)/Profit for the period AR (B548) #i@ (17,229) 66,722
Attributable to: UFIEEE -
- Owners of the Company —KABIFIAE A (18,641) 63,093
- Non-controlling interests — RS 1,412 3,629
(17,229) 66,722
(Loss)/Earnings per share attributable to ZA2A T EBRERZIFEA
ordinary equity holders of the Company FE{& AR (8518) & #F ¥/
Basic and diluted EXRREE (RMB0.007) RMBO0.024
(AR#¥o0.0077t) AERE0.0247T

Interim Report 2024 RS



INTERIM CONDENSED
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHA R S 2 E N m R

For the six months ended 30 June 2024 EZE_ZT_&FE;B=+H1E/NES
For the six months ended
30 June
H#EXA=THLARER
2024 2023
—EMmE “ETF
(Unaudited) (Unaudited)
(REER) (REEZ)
RMB'000 RMB'000
AEBTR ARETT
(Loss)/Profit for the period AR (E518) F5E (17,229) 66,722
Other comprehensive expense HithZmZ
Other comprehensive expense that may be EUBIABAEESBEEBTN
reclassified to profit or loss in subsequent periods: EMZER X :
- Exchange differences on translation of foreign T@ﬁﬁ%%?’%ﬁ?iz
operations REE (27.315) (52,752)

Other comprehensive expense that will not be T_L/Mﬁﬁﬂ BRAGESEEEHN
reclassified to profit or loss in subsequent periods: EHMZEEHX :

- Exchange differences on translation of the —MBARREREEZ
Company fERERE (3,409) (30,226)

Other comprehensive expense for the period, HARIMEBEMBERAS

net of tax (30,724) (82,978)
Total comprehensive expense for the period HAZmpARAEE (47,953) (16,256)
Attributable to: M FIEE RS
- Owners of the Company —ABFAE A (49,365) (19,885)
- Non-controlling interests —JFER R 1,412 3,629

(47,953) (16,256)

8  PARKSON RETAIL GROUP LIMITED B £EEBIEAR



INTER

IM CONDENSED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
PERRBRAR S R ik

As at 30 June 2024 FHRZ_E-NEB=+H

As at As at
30 June 31 December
2024 2023
® 7
—EME —E=
~ABA=+H +ZB=+—H
(Unaudited) (Audited)
(REBER) (f&=1%)
Notes RMB'000 RMB'000
= AE®Fr AREF T
Non-current assets ERBHEE
Property, plant and equipment ME~ B R B 9 2,737,277 2,807,192
Investment properties KEYE 537,880 548,468
Right-of-use assets FREEE 10 2,264,233 2,081,520
Goodwill G 1,628,425 1,636,683
Investments in associates REEATNERE 47,054 51,715
Trade receivables FEUN & 57 718 13 501,730 391,917
Time deposits EHITFRR 16 27,202 27,202
Other assets HMEE 1 167,597 233,520
Deferred tax assets RIEFRIEE E 291,256 263,494
8,202,654 8,041,711
Current assets RENEE
Inventories 78 12 382,781 421,717
Trade receivables FEW E 518 13 314,821 289,215
Prepayments and other receivables YA TIE K E At W T IE 14 434,899 566,432
Financial assets at fair value through R AR BESTEHHE ST A 15
profit or loss BRZEMEE 68,244 57,540
Restricted cash ZIRHIIRE 16 132,550 100,191
Time deposits EHITERR 16 3,437 16,563
Cash and bank balances B & KIR1T45 R 16 1,443,791 1,583,414
2,780,523 3,035,072
Current liabilities REaE
Trade payables FE(T B Z3IE 17 514,502 702,563
Other payables and accruals HMEMHRIERESIER 18 560,593 677,887
Contract liabilities BHEE 19 589,416 615,709
Interest-bearing bank loans FEIRTTER 20 195,315 161,350
Lease liabilities GEN=8=K 10 587,871 656,677
Tax payable FEHRIE 25,123 27,619
2,472,820 2,841,805
Net current assets MHEEEE 307,703 193,267
Total assets less current liabilities BEERGESAE 8,510,357 8,234,978

Interim Report 2024 RS
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INTERIM CONDENSED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

PEARGBRAR S R Bk R

As at 30 June 2024 MZE_MEA=+H

As at As at
30 June 31 December
2024 2023
iy 7
—EWmE TETCF
~A=+H +-BA=+—H
(Unaudited) (Audited)
(REEE®) (B’ IZ)
Notes RMB'000 RMB'000
B 5 AER¥EFr ANE®ET T

Non-current liabilities ERBEE
Interest-bearing bank loans FEIRTTER 20 2,524,526 2,330,564
Lease liabilities MEa®E 10 2,503,431 2,360,886
Deferred tax liabilities FERIBARG 213,573 226,381
5,241,530 4,917,831
Net assets BEEFE 3,268,827 3,317,147

Equity R

Issued capital BEI1TIRA 21 55,477 55,477
Reserves G 3,140,100 3,189,465
3,195,577 3,244,942
Non-controlling interests JEERRE S 73,250 72,205
Total equity MR 3,268,827 3,317,147

Tan Sri Cheng Heng Jem
Director

PR REER

EFE

PARKSON RETAIL GROUP LIMITED B2 EEFRAT

Juliana Cheng San San

Director
$5 Hf 5
EZx



INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FHEA R SR m S B R

For the six months ended 30 June 2024 EHE_Z_NE,B=+HIENER

Attributable to owners of the Company

BRFMEAE
PRC Asset Non-

Issued reserve Exchange  revaluation Retained controlling Total
capital funds* reserve’ reserve’ earnings’ Total interests equity
B&T HE BEEf JHER

R Mg ERRE fife RERW @t fea A

RMB'000 RMB'000

RMB'000

AERTR ARETFR ARETR

RMB00O  RMBOOD  RMBO0D  RMB'000  RMB'000
AERFR AREFR AREFR AREFR AREFR

At 1 January 2024 R-E-mE-B-A 55477 282756 (552256) 251412 3207553 3244942 7205 3317147
(Loss)lProfit for the period Br (58 /773 - - - - (18641) (18,641) 1412 (17,229)
Other comprehensive expenst for the period: BREM2ERS

- Exchange differences related to foreign operations -AEENEEREL ERER - - (30724) = S (30,724) = (30,724)
Total comprehensive (expense) income for the period Bh2E (B%) /WAEE - - (30,724) - (18,641) (49,365) 1412 (47953)
Dividends paid to non-controlling shareholders BTEERRERE - - - - - - (367) (367)
At 30 June 2024 (unaudited) RZE-MEXA=+H KEBH) 55477 282,756 (582,980) 251,412 3,188,912 3,195,577 73,250 3,268,827
At 1 January 2023 2::& B—H 55477 292574 (507,746) 251,412 3,288,957 3,380,674 68,895 3,449,569
Adjustment from adoption of amendments to AS 12 M’ql REHER S 1% 7 BT 2 B = = = = (131,290) (131,290) = (131,290)
At 1 January 2023 (restated) KZ%-=%-5-H (BE5) 55477 W57 (507746) WAL BT 3249384 68895 3318279
Profit for the period BflE - - 63093 63093 3629 66722
Other comprehensive expense for the period: BRAMPERT

- Eichange differences related to foreign operations -BREENERRELVERER e e 82979) . (82978) = (82978)
Total comprehensive (expense)fincome for the period BR2E @) /WARE = = (82.978) 63,093 (19,885) 3629 (16,256)
Dividends paid to non-controlling shareholders EFERRERE - - - - (318) (319)
At 30 June 2023 (unaudited) RZFZ=ERA=+A (REEH) 55477 957 [590724) WAL 320760 3209499 7006 3301705

As at 30 June 2024, these reserve accounts comprised the consolidated — *
reserves of Renminbi ("RMB") 3,140,100,000 (31 December 2023 (audited):
RMB3,189,465,000) in the interim condensed consolidated statement of
financial position.

R _WMENB=1H ZSHEBEBAEM
PHIMBRGE MBI RANGESHEARE
(TAR)) 3,140,100,00070 (ZEZ=F+=
B=+—H &##%) : AR13,189,465,0007T) °

Interim Report 2024 RS
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INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CASH FLOWS
PHISRGR S IR RER

For the six months ended 30 June 2024 BHE_Z

“mEARA=+HIESRER

For the six months ended 30 June

BE/A=THLEAEAR

2024 2023
t- 11 3 2=
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Notes RMB'000 RMB'000
B 5E ARBFT ARET T
Cash flows from operating activities BEEBHNRERE
(Loss)/Profit before tax Al (B8 /FIHE (17,763) 60,582
Adjustments for: MUTEREEHBE .
Share of profits of a joint venture BLEaEhER
and associates S lN=TRI BE| (8,862) (17,627)
Finance income BEWA (22,816) (27,444)
Finance costs & A A 243,220 249,304
Depreciation and amortisation TE R 3H 255,900 302,103
Loss on disposal of property, plant and equipment HEYE BRE KRR E K
and investment properties, net KEYENEE B8R 4 492 983
Gain on lease modification and termination HESE MEIEME (1,176) (6,811)
Impairment of inventories FERME - 55
Impairment of trade receivables FEUr 8B 2 R IE R (B 4 12,198 8,232
Impairment of prepayments, other receivables and 813018 ~ H A FE R IE K
other assets HMEERE 4 21,029 1,419
Impairment of property, plant and equipment ME BB KR ERE 4 81 4,252
Impairment of right-of-use assets TREEERE 4 = 23,957
Impairment of goodwill HERE 4 8,258 =
Loss on subleases modification EHHEEFEE 6,779 2,642
Loss/(Gain) on subleases recognised EREINEREESR,/
(I 35) 1,647 (16,922)
Foreign exchange loss/(gain) [EREE/ (m) 4 52,635 (4,109)
551,622 580,616
Decrease in other assets HthE g - 1,250
Decrease in inventories #85H D 38,936 125,938
Increase in trade receivables FE R B 5 =R IE 1 N (160,098) (106,027)
Decrease/(Increase) in prepayments and FERIIE K B W RS
other receivables L () 110,479 (61,393)
(Decrease)/Increase in trade payables FERT B ZAIE CRiZ) /1#m (188,061) 97,355
(Decrease)/Increase in other payables and accruals ~ ELfthFE(T FUIBE R FESTIER
GRZL) /180 (71,352) 15,519
Decrease in contract liabilities =Y ON=K R (26,293) (28,958)

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT



INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CASH FLOWS

HRHA R BA

FEHERER

For the six months ended 30 June 2024 EHE_Z_NE,B=+HIENER

For the six months ended 30 June

BEAA=THLEAER

2024 2023
“E_MEF _EC=HF
(Unaudited) (Unaudited)
(RBER) (REEZ)
Notes RMB'000 RMB'000
B E ARET ARET T
Cash generated from operations KEEEESXNIRS 255,233 624,300
Income tax paid BAATER (42,015) (41,796)
Net cash flows generated from RETHEENRE
operating activities MEF4E 213,218 582,504
Cash flows from investing activities BREEHNHRERE
Proceeds from disposal of property, plant and HEME -BERSZE
equipment PRERIE - 80,000
Purchases of property, plant and equipment BEME -BEKRRE (54,502) (44,394)
Dividend received from an associate BR—HEBELRRE 13,523 2,669
Interest received EUWFE 12,110 12,883
(Increase)/Decrease in financial assets at fair value AR BESE B EEF 5T
through profit or loss ABEZ SREE Em,/
D (10,704) 24,431
Decrease/(Increase) in time deposits with BARNREIISHALESE
original maturity of more than three months —BRENEHRENR
when acquired b () 13,126 (20,083)
Income tax paid on investing activities MIREETHEN ZER (1,500) (550)
Proceeds from subleases EREFEHIE 10 52,685 40,410
Net cash flows generated from LETHEENRE
investing activities MEF4E 24,738 95,366

Interim Report 2024 RS
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INTERIM CONDENSED
CONSOLIDATED STATEMENT OF CASH FLOWS

FHIEBRR SR ERER

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

For the six months ended 30 June

BEAA=THLEAER

2024 2023
—E_MmE -
(Unaudited) (Unaudited)
(REER) (RREZ)
Notes RMB'000 RMB'000
B sk ARET ARET T
Cash flows from financing activities MEEHELENRERE
Proceeds from bank loans IRITEARMEHNE 2,519,058 42,658
Repayment of bank loans BEIRITEN (2,359,590) (71,544)
Interest paid BAFHE (101,228) (94,039)
Payment of lease liabilities HEERMOM 10 (400,836) (365,508)
Distribution to non-controlling shareholders DIRFIEEZEIRIG R (367) (318)
Net cash flows used in financing activities REEHMBENRS
MEFER (342,963) (488,751)
Net (decrease)/increase in cash and RERFEEEEY
cash equivalents GRib) /tEmiBEE (105,007) 189,119
Cash and cash equivalents at 1 January R—B—BHNRE K&
REEEY 1,683,605 1,464,096
Effect of foreign exchange rate changes, net EXEH s B FEE (2,257) 1,142
Cash and cash equivalents at 30 June RAB=+HHNRER
RE%EM 1,576,341 1,654,357
Analysis of balances of cash and RERREEEMERIF
cash equivalents
Cash and bank balances RE RIBITER 1,180,831 1,199,033
Non-pledged time deposits with original maturity BBARRABZIEHALRRE
of less than three months when acquired —ERMNEIERTHER 262,960 398,906
Restricted cash ZIRHIRE 132,550 56,418
Cash and cash equivalents RERREEEN 16 1,576,341 1,654,357

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
PEARGRRAR S M BRI 5T

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

1. CORPORATE INFORMATION

Parkson Retail Group Limited (the "Company”) is a limited liability
company incorporated in the Cayman Islands on 3 August 2005.
The Company has established a principal place of business
in Hong Kong in Room 1010, 10th Floor, Harcourt House, 39
Gloucester Road, Wanchai, Hong Kong.

The Company acts as an investment holding company. The
principal activities of the Company and its subsidiaries (the
"Group”) are the operation and management of a network of
department stores, shopping malls, outlets and supermarkets
mainly in the People's Republic of China (the "PRC"), and the
provision of credit services in Malaysia.

In the opinion of the directors, the ultimate holding company
of the Company is Parkson Holdings Berhad ("PHB"), which is
incorporated in Malaysia and listed on Bursa Malaysia Securities
Berhad.

2.1BASIS OF PREPARATION

The interim financial information for the six months ended 30
June 2024 has been prepared in accordance with International
Accounting Standard ("IAS") 34 “Interim Financial Reporting"
issued by the International Accounting Standards Board. The
interim financial information does not include all the information
and disclosures required in the annual consolidated financial
statements, and should be read in conjunction with the Group's
annual consolidated financial statements for the year ended 31
December 2023.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
ARG BRAR & M 5 E B 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

2.2AMENDED INTERNATIONAL FINANCIAL REPORTING 2.2 & TEIPREAFEIRS A

STANDARDS

The accounting policies adopted in the preparation of the
interim financial information are consistent with those applied
in the preparation of the Group's annual consolidated financial
statements for the year ended 31 December 2023, except for
the adoption of the following amended International Financial
Reporting Standards ("IFRSs") which are effective as of 1 January
2024.

Amendments to IFRS 16
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Amendments to IAS 1
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Lease Liability in a Sale and Leaseback
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Classification of Liabilities as Current or Non-current and

related amendments
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Amendments to IAS 1
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Amendments to IAS 7 and IFRS 7
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Except for the impact mentioned below, the application of the
amendments to IFRSs in the current period had no material
impact on the Group's performance and financial positions for
the current and prior periods and/or on the disclosures set out in
these interim financial information.

Amendments to IAS 1 "Classification of Liabilities as
Current or Non-current” (2020 Amendments"”) and related
amendments and Amendments to IAS 1 “Non-current
Liabilities with Covenants” ("2022 Amendments")

The amendments clarified the classification of debt and other
liabilities as current or non-current, depending on whether an
entity has a right to defer settlement of the liability for at least
twelve months from the end of the reporting period and this
right has to be existed at the end of the reporting period. Any
expectations about events after the reporting period do not
impact the assessment of the classification of the liabilities make
at the end of the reporting period as to the classification of the
liability.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
FEARGRRAR & M S BRI 5E

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

2.2AMENDED INTERNATIONAL FINANCIAL REPORTING

STANDARDS (continued)

Amendments to IAS 1 "Classification of Liabilities as
Current or Non-current” ("2020 Amendments”) and related
amendments and Amendments to IAS 1 "Non-current
Liabilities with Covenants” (“2022 Amendments") (continued)

Only covenants of a loan arrangement, which an entity must
comply with on or before the reporting date (even if the covenant
is only assessed after the reporting date) affect the classification
of that liability as current or non-current. Those covenants to
be complied with after the reporting date do not affect such
classification at the reporting date.

The amendments also define "settlements” of a liability, which
includes transfer of entity's own equity instrument. However,
if the holder's conversion option in a convertible bond is
classified as equity in accordance with IAS 32, the transfer of
equity instruments by exercising the conversion option does not
constitute settlement of liability and would be disregarded when
determining whether the liability is current or non-current. If the
holder's conversion option is classified as liability, such option
must be considered for the determination of current/non-current
classification of a convertible bond.

Besides, the amendments required an entity to provide additional
disclosure when a liability is classified as non-current and the
entity's right to defer settlement is contingent on compliance
with future covenants within twelve months.

The amendments should be applied retrospectively.

Based on the Group's outstanding liabilities as at 1 January 2024,
the application of amendments will not result in reclassification
of the Group's liabilities.

In addition, the adoption of the amendments would also resulted
in a change in the Group's accounting policy for the classification
of borrowings as follows:

"Borrowings are classified as current liabilities unless as at the
end of the reporting period, the Group has a right to defer
settlement of the liability for at least twelve months after the end
of the reporting period."
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
PEARGRRAR & M TS SR Y 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

3. REVENUES, OTHER OPERATING REVENUES AND 3. Ugzs - Hith&&2WhS RO EPEE

SEGMENT INFORMATION

Revenues 15 &5
An analysis of revenues is as follows: WD UT
For the six months ended
30 June
BEAA=+HIAREAR
2024 2023
—E-ME ==
(Unaudited) (Unaudited)
(REER) (RE&E1Z)
Notes RMB'000 RMB'000
= ARBFx AREFT
Revenue from contracts with customers REZ PR SHRUREE (a)
Sale of goods from direct sales B iHERE 995,320 1,164,266
Commissions from concessionaire sales N EEHERE 347,495 398,340
Consultancy and management service fees 858/ B IEIRFE & 5,603 10,275
1,348,418 1,572,881
Revenue from other sources H fth 2k 5 Y ==
Gross rental income FHEBUWA 304,601 341,058
Credit services EER® 66,765 47,282
371,366 388,340
1,719,784 1,961,221

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

3. REVENUES, OTHER OPERATING REVENUES AND

SEGMENT INFORMATION (continued)

Revenues (continued)

Notes:

PEARGBRAR S

M1 75

= HHI EE

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER
3. Was s Hfthi& SIS R oS E R (@
s (&)
fe 5% -

(a) Disaggregated revenue information for revenue from contracts with

customers is as follows:

(a) REER SN WREERT

Commissions
from Consultancy and
Sale of goods concessionaire management
Region ME from direct sales sales service fees Total
B SR R
BEHESE HEMRS EERBEE Wit
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEE®R) (REEER (RigE®R) (RiEER)
RMB'000 RMB'000 RMB'000 RMB'000
AR¥TR AR¥TR AR®TR AR¥TR
For the six months ended BE—T_@mE
30 June 2024 /\H_+EIJJ:/\EIH
China South region FED FE &P 513,070 166,740 - 679,810
China North region FRED 6 & 222,649 131,496 - 354,145
China East region FRE] SR &P 244,283 48,768 5,603 298,654
Other regions Hithih & 15,318 491 - 15,809
Revenue from contracts with REELEONKR
customers 995,320 347,495 5,603 1,348,418
For the six months ended i —— 2
30 June 2023 AB=+HLEAREAR
China South region FED RS B8P 605,682 187,899 165 793,746
China North region FRED 36 S 254,829 146,157 2,123 403,109
China East region FRE]ER &P 289,782 63,981 7,987 361,750
Other regions Hii& 13,973 303 = 14,276
Revenue from contracts with REELEHONW T
customers 1,164,266 398,340 10,275 1,572,881

Interim Report 2024 RS

19



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR ERER S R T B BT 5E

For the six months ended 30 June 2024 BHE_Z

3. REVENUES, OTHER OPERATING REVENUES AND

SEGMENT INFORMATION (continued)

Revenues (continued)

Notes: (continued)

(b) The commissions from concessionaire sales are analysed as follows:

“mFERB=1HIEEAR

3. Wi~ Hith

Wi (18)

sk : ()

Wzt Be S EREHY ()

b) HFEBEHEMEOMUAT :

For the six months ended

30 June
HEAAZ+HILEAER
2024 2023
—E-mE —E=F
(Unaudited) (Unaudited)
(REBER) (REEZ)
RMB'000 RMB'000
AREFx AR®FIT
Gross revenue from concessionaire sales B EEHE BN 2,624,925 3,003,808
Commissions from concessionaire sales BHHEEHERE 347,495 398,340
Other operating revenues Hth 48 E W s
For the six months ended
30 June

B#EAA=+HILAEAR
2024 2023
—E-ME —ET o
(Unaudited) (Unaudited)
(kB E#R) (RE&E1Z)
RMB'000 RMB'000
ARBFT ANE®ETF T
Credit card handling fees EHREFESE 12,173 13,689
Promotion income R WA 24,927 22,805
Electricity and water fees BERKE 63,681 58,045
Administration fees THER 77,891 71,402
Display space and equipment leasing income B35t KRR EHEE WA 29,346 30,148
Service fees R &R 10,707 13,089
Government grants (note) BB () 1,555 13,623
Other income E A 4,662 34,199
224,942 257,000

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
PEARGRRAR S M BRI 5T

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

3. REVENUES, OTHER OPERATING REVENUES AND

SEGMENT INFORMATION (continued)

Other operating revenues (continued)

Note:

Various local government grants have been granted to reward the Group
for its contributions to the local economy. There were no unfulfilled
conditions or contingencies attaching to these government grants.

Segment information

For management purposes, the Group has one major operating
segment, which is "Retail". The Group operates department stores,
shopping malls, outlets and supermarkets mainly in the PRC.
Revenues arising from this segment include sale of goods from
direct sales, commissions from concessionaire sales, consultancy
and management service fees and rental income from tenants.
Besides, the Group provides consumer financing business which
is carried out by Parkson Credit Sdn. Bhd. ("Parkson Credit") in
Malaysia.

Revenue from external customers are mostly generated in the
PRC and almost all significant operating assets of the Group
are located in the PRC. As the consumer financing business
in Malaysia and other companies out of the PRC do not have
a material impact on the Group's results based on a measure
of revenues, profit and total assets, for management purpose,
there is no need to disclose a separate operating and reportable
segment.

3. Waai ~ HthiEEWsm RS EFER (@

Hih&&E s (&)
fe 5% -

FEEEM ST BRFRTZEMY URBEY
EMEENEM ZFBAHB L ERNTRE
BRI ARER

SEPE *

AEEBEER AEEBEHE—EITELE
DERIIEE | AERFERFHEKET
EE -BYTH L BEFRITIREHm ORAIL
DN EEEEEEER T EEHE
EME - BAKEERBFENRBREASW
Ao lbgh s AR E BIE fft FHParkson Credit Sdn.
Bhd. (MParkson Credit 1) i 2R P T2 B Y H
BLoRMER-

REIBELHW@ZEZREPE M
EREABDETELKEEEDMUN PR -
HRERH R M EREEEZSE R
BRAE REMPBIRINABRHE SR
EBHAERXEIEREATE HEE
me > BERNBEERNEERIZ®RDEL-

Interim Report 2024 RS

21



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

4. (LOSS)/PROFIT BEFORE TAX 4. Wai (§548) FiE
The Group's (loss)/profit before tax is arrived at after charging/ AEBWRA] (BB) FELE&NR Gt
(crediting): A) FHIBEE®BER
For the six months ended
30 June
#E/A=1+HLARER
2024 2023
—E-MmE —ET=F
(Unaudited) (Unaudited)
(REEEZ) (REBIZ)
RMB'000 RMB'000

ARETT ARET T

Staff costs excluding directors' and chief BTIMA (FEEESK
executive's remuneration: BREHNTEMS)
- Wages, salaries and bonuses —ITE - FHE KA 179,501 189,118
- Pension scheme contributions* — Bk B 21,717 22,458
- Social welfare and other costs —HERMNREMAEE 33,135 34,158
234,353 245734
Directors’ and chief executive's remuneration ~ EERERATEMS 5,310 5,068
Total staff costs BFTETI A 239,663 250,802
Rental expenses in respect of leased properties: FHEYEMFAEHESL !
- Lease payments not included in the — R AHEREFEN
measurement of lease liabilities HENT 44,105 43,203
Gross rental income in respect of investment  REWENFASEWA
properties (98,907) (146,403)
Lease income in respect of subleases of KEHEETEEHEEN
properties under operating leases: HEWA
- Minimum lease payments* —REHEE (146,566) (136,308)
- Contingent lease payments™* — o AT (59,128) (58,347)
Total gross rental income BEtESERA (304,601) (341,058)
Cost of inventories recognised as expenses BRARZNEFEERAE 864,486 999,261
Depreciation and amortisation e R iE 255,900 302,103
Impairment of trade receivables FEUR B Z R IE R & 12,198 8,232
Impairment of prepayments, other receivables  FE{IRUIE ~ Eth & WFUE K
and other assets HMBERE 21,029 1,419
Impairment of property, plant and equipment 1 ¥ BB KRR &R E 81 4,252
Impairment of right-of-use assets EREEERE - 23,957
Impairment of goodwill HERE 8,258 =
Loss on disposal of property, plant and HEME -BERZELR
equipment and investment properties, net BV ENEIRTE 492 983
Foreign exchange differences, net ERE A 52,635 (4,109)
Auditor's remuneration 2 Gl 600 600
Direct operating expenses arising from rental- BRI EMERSEEDN
earning investment properties BERKERT 10,588 23,625

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

PEARGBRAR S

For the six months ended 30 June 2024 EHZE_Z

4. (LOSS)/PROFIT BEFORE TAX (continued)

* As at 30 June 2024 and 2023, the Group had no forfeited
contributions available to reduce its existing level of contributions to
the retirement benefit schemes in future years.

**  Minimum lease payments of the Group include pre-determined

rental payments and minimum guaranteed rental payments for lease

agreements without contingent rental payments.

Contingent lease payments are calculated based on a percentage of
the relevant financial performance of the tenants pursuant to the
relevant rental agreements.

*

*%

5 B R EE

“EARB=1+HIESNEAR

4. ¥iH (8518) FUE @

A TETMERTET=ZFXA=1TH'K
EERWEABANERRHRUBIRERRE
E A EIRE R RER 58I KT o

FERRGEEEEEEEERREES
MR FHAREENREEE -

AR RBEBMEAESHZENOTIRE

HAEBMMHEESERNES-

5. FINANCE INCOME/(COSTS) . RYEIRA 7 (A7)
For the six months ended
30 June
BEANB=+HLAER
2024 2023
—E_ME —E=fF
(Unaudited) (Unaudited)
(REEER) (RREZ)
RMB'000 RMB'000
ARBFT ARETF T
Finance income EE=1 N
Bank interest income RITH BULA 12,821 14,738
Gain on redemption of financial assets BholzAnEBEIIZEEHSE
at fair value through profit or loss A @E 2 ERE E W m - 171
Change of fair value of financial assets BrAnBEstEEHEEHEA
at fair value through profit or loss BRZEmMEEZ
RABEEE 704 848
Finance income on the net investments HEEREFENREWRA
in subleases 9,291 11,687
22,816 27,444
Finance costs =102
Interest on lease liabilities *ﬂ‘fgﬁﬂ'ﬁu (133,229) (154,832)
Interest on interest-bearing bank loans s EIRTT &Hﬂﬂﬁ%?’ﬂz
and other borrowings FE (109,991) (94,472)
(243,220) (249,304)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

6. INCOME TAX CREDIT 6. FRSIRIKSR

The Group is subject to income tax on an entity basis on the
assessable profit arising in or derived from the tax jurisdictions in
which members of the Group are domiciled and operate.

Pursuant to the rules and regulations of the Cayman Islands and
the British Virgin Islands, the Group is not subject to any income
tax in the Cayman Islands and the British Virgin Islands.

Under the relevant PRC income tax regulations, except for a
certain preferential treatment available to certain PRC subsidiaries
and the joint venture of the Group, the PRC companies of the
Group are subject to corporate income tax at a rate of 25% (30
June 2023: 25%) on their respective taxable income. During the
six months ended 30 June 2024, three (30 June 2023: three) PRC
entities of the Group obtained approval from the relevant PRC tax
authorities and were entitled to a preferential corporate income
tax rate of 15%.

Malaysia profits tax has been provided at the rate of 24% (30
June 2023: 249%) on its taxable income.

No provision for Hong Kong, Singapore and Laos profits has been
made for the six months ended 30 June 2024 and 2023, as the
Group had no assessable profits arising in Hong Kong, Singapore
and Laos for each of the periods.

An analysis of income tax credit in the interim condensed
consolidated statement of profit or loss is as follows:

AEBAMENE AR EESFERKEE
WIRFH B AR EPE L N ETHERIRF
B REREEGMPIER

RERSHEERREBELESHNRRKE
R AERBEETHERERABRE R
SEMIEMRRSH -

RIBERTBEMREREIR  BAERET
FENBABEMREGELENZELETER
TR REENFEABHEERKEES
BRI ERERUE A0 (ZE =458
=18 :25%) MEBMEZEMESR PE
E_Z_NENB=+HIANER A&
=R CE=FX"B=+H =) &
HEREEEARPBERFELEEIZRESR
BTSRRI ZE 1500870 o

ERADNEREMEERR W AIL24%
(CEZ=F/,"A=1H : 24%) MEX5TiE
B o

AR AEERBE_ T _MFEFR_F_=
FRA=tTHLERNERIEEREETE M
PO e E HB B FESRAR A - 4 S WL &% HR
BIRVE B MR R E B Hs R HE -

RAPAERGEEaROMMERERZND
e

For the six months ended

30 June

#E/A=1+HLARER
2024 2023
—E_mE “EI=RF
(Unaudited) (Unaudited)
(REEEZ) (RE&E1Z)
RMB'000 RMB'000
ARBFx AREBTFT
Current income tax KEFTISHR 40,036 79,058
Deferred tax RIEFIE (40,570) (85,198)
(534) (6.140)

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
ARG BRAR & M B E Y 5E

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

The calculation of the basic (loss)/earnings per share is based
on the (loss)/profit for the period attributable to ordinary equity
holders of the Company, and the weighted average number of

ordinary shares in issue during the period.

The Group had no potentially dilutive ordinary shares in issue
during the six months ended 30 June 2024 and 2023.

The calculations of basic and diluted (loss)/earnings per share are

based on:

. (LOSS)/EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

7. AT EBERIERE AEGESR (5

) BF

SREX (B8 BFDREHANELS
ZEREDTA ARG (B8 /FIBEUK
HRBETEBRINET TR

REE_E_NER_E_=F,B=+
HIEANER  mEBTED BT EEHE
TEAR o

BREXKREE BR) BN ELR
B TAIER !

For the six months ended

30 June
#EAB=1+HL~ER
2024 2023
—ET-mE “EI=RF
(Unaudited) (Unaudited)
(RRER) (R&E1Z)
RMB'000 RMB'000

ARBTT ARBT T

(Loss)/Earnings

(Loss)/Profit attributable to ordinary
equity holders of the Company, used
in the basic and diluted (loss)/earnings
per share calculations

(18) &B#

AR EERER R E#E
(B518) /BFNARAEEBERK
B SE ARG (B18) /718

(18.641) 63,093

For the six months ended

30 June
#EAB=1+HL/~HEA
2024 2023
“EmE —E=fF
'000 '000
Fhig F 1%
Shares
Weighted average number of ordinary ARstEERERREE
shares outstanding during the period (5518) /BRI ETT
used in the basic and diluted (loss)/ FEINE B I HE
earnings per share calculations 2,634,532 2,634,532
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

ARG ERAR S

1 75 B B 5E

For the six months ended 30 June 2024 EHZE_ZE_MFEB=+HLE/NER

8. INTERIM DIVIDEND

9.

10.

8. FhHARRS

For the six months ended

30 June
#E/A=1+HLARER
2024 2023
—EME —E=
(Unaudited) (Unaudited)
(REEE®) (RREIZ)
RMB'000 RMB'000
ARBFx AREBFT
Proposed (not recognised as a liability Ez (N ANB=1tHKmESR
as at 30 June) rES=Ni))
Interim 2024: “ETEHEAKE
RMBO0.02 (2023: RMB0.01) BREEKR ARK.027T
per ordinary share (Z=E-=F . AR0.017T) 52,691 26,345

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group acquired
assets with a cost of RMB13,910,000 (30 June 2023 (unaudited):
RMB33,364,000).

Assets with a net book value of RMB492,000 (30 June 2023
(unaudited): RMB3,561,000) were disposed by the Group
during the six months ended 30 June 2024, resulting in a net
loss on disposal of RMB492,000 (30 June 2023 (unaudited):
RMB3,561,000).

As at 30 June 2024, building with a net carrying amount
of RMB1,348,378,000 (31 December 2023 (audited):
RMB1,370,590,000) was pledged to secure the Group's bank loans
(note 20).

LEASES

The Group as a lessee

The Group has lease contracts for various items of property
and other equipment used in its operations. Leases of property
generally have lease terms between 2 and 20 years. Other
equipment generally has lease terms of 12 months or less and/or
is individually of low value. There are several lease contracts that
include variable lease payments.

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

10.LEASES (continued)

FEARS R S R 75

= HHI EE

For the six months ended 30 June 2024 & ZE_Z_IUE,B=+HINEH

10.f88 @)

The Group as a lessee (continued) SEBEEEEKRBAAN &)
(a) Right-of-use assets (a) IEBIEEE
The carrying amount of the Group's right-of-use assets and FEEGEHEEENREERIRE
the movements during the period are as follows: ER N
Leasehold land Property Total
HE 1 /S st
(Unaudited) (Unaudited) (Unaudited)
(REREZ) (RE&EZ) (RREZ)
RMB'000 RMB'000 RMB'000
AE®TT ARETT ARETT
As at 1 January 2024 (audited) HRZZ-NF—HF—H
(&%) 327,939 1,753,581 2,081,520
Addition arising from new leases MAEELENARE - 7,515 7,515
Depreciation charged for the period ZAEFRITE S H (6,656) (155,404) (162,060)
Increase arising from lease term BERREREERIEM
modification - 348,649 348,649
Decrease arising from subleases EHREEERNRLD = (11,391) (11,391)
As at 30 June 2024 (unaudited) WMZEZMEENB=+1H
(REER) 321,283 1,942,950 2,264,233
As at 1 January 2023 (audited) ATE-=F—HF—H
(K& 341,251 2,137,485 2,478,736
Depreciation charged for the period ZSERRIITE S H (6,656) (183,197) (189,853)
Decrease arising from lease term BERRE R ELERR D
modification = (8,789) (8,789)
Decrease arising from subleases EREELENRED = (10,086) (10,086)
Impairment of right-of-use assets ~ EFRAEEEME = (23,957) (23,957)
As at 30 June 2023 (unaudited) A ZE-=F,A=+H
(REER) 334,595 1,911,456 2,246,051

As at 30 June 2024, the leasehold land with a net carrying
amount of approximately RMB312,070,000 (31 December 2023
(audited): RMB318,494,000) was pledged to secure the Group's
bank loans (note 20).

A _E_WEANBE=1+THREFE
NA ANRE312,070,0007T (ZEZ=
F+ZHA=+—H (BE%) | AR
318,494,00070) WHE THE B » A7
SEEIRITEFIEER (T5E20) o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

10.LEASES (continued) 10.708 (&
The Group as a lessee (continued) TEBEAERBEA (B
(b) Lease liabilities (o) HEETE
The carrying amount of lease liabilities and the movements HMESENREEAAREEFHNT -

during the period are as follows:

For the six months ended

30 June
#E/A=1+HLARER
2024 2023
—E_ME —E=fF
(Unaudited) (Unaudited)
(REER) (RI&E1Z)
RMB'000 RMB'000

ARETT ARET T

As at 1 January w—HB—H 3,017,563 3,499,654
Additions arising from new leases MEEELENARE 7,515 =
Accretion of interest recognised BRI A B 18 0
during the period 133,229 154,832
Payments NE (400,836) (365,508)
Increase/(Decrease) arising from HEEREREEDN
lease term modification a0 Geieb) 333,669 (25,568)
Exchange realignment b R 162 3,255
As at 30 June RARB=+H 3,091,302 3,266,665
Analysed into: AW -
- Current portion —BOERER 7> 587,871 684,863
- Non-current portion —IJEBNEAER 3 2,503,431 2,581,802
3,091,302 3,266,665

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
PEARGRRAR S M BRI 5T

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

10. LEASES (continued) 10.708 @&

The Group as a lessor

The Group leases its investment properties and right-of-use
assets mainly in the PRC under operating lease or finance lease
arrangements, with leases negotiated for terms ranging from 1 to
15 years. The terms of the leases generally require the tenants to
pay security deposits and provide for periodic rent adjustments
according to the then prevailing market conditions.

(c) Operating leases
Rental income recognised by the Group during the six months
ended 30 June 2024 was RMB304,601,000 (30 June 2023
(unaudited): RMB341,058,000), details of which are included
in note 4 to the interim financial information.

As at 30 June 2024 and 31 December 2023, the undiscounted
fixed lease payments receivable by the Group in future periods
under non-cancellable operating leases with its tenants are as

FEBEAEHBEA
AERREBEEEHENMEHERHETE
EREEEERBEYERCERAEEE M
EENEBNTIEFE - HERRBER
KREPAZMREBR TREBEERNRTH
METEAEERE -

(c) BEHE
AEEBRBEE_ZE_NEA~B=1+H
IEAREREINESHMAB AR
304,601,000 (ZE - =%,xB=+8
(RE&FEZ) @ AR H341,058,00070) » 5%
BE AP ER I E R 54

RZE_NEAA=+AKR_E_=
E+-RB=+—H> KEBRPKRKLEAH
RIEEEBARMN A HHECSHERE

follows: WRRITIREEMENRMT ¢
As at As at
30 June 31 December
2024 2023
R-ZgZmgE RIZT”=F
~A=+H +-A=+—H
(Unaudited) (Audited)
(REEZ) (REZ)
RMB'000 RMB'000
ARET ARBFT
Within one year —FR 516,769 488,599
After one year but within two years —FBRERMERN 432,833 428,759
After two years but within three years MEBBR=ZER 305,842 330,693
After three vears but within four years —FBERIUERN 261,559 261,511
After four years but within five years MEBBRAERN 242,940 245,552
After five years AFEE 1,027,165 1,145,124
2,787,108 2,900,238
In addition to the above, contingent lease payments are i _E SRRt oh > o 23 FE & 5 TR 35 48 B8

calculated based on a percentage of the relevant financial
performance of the tenants pursuant to the relevant rental
agreements.

MERSE > REFNERNEHEEENS
—ERLHEe
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
PEARGRRAR & M TS SR Y 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

10.LEASES (continued) 10.708 (@
The Group as a lessor (continued) FEBESHBAN (@)
(d) Finance leases () BEHE

The carrying amount of net investments in the subleases and
the movements during the period are as follows:

EHEREFENETENRPRE
mr

For the six months ended

30 June
#E/A=1+HLARER
2024 2023
—EME -
(Unaudited) (Unaudited)
(REER) (RI&E1Z)
RMB'000 RMB'000

ARETT ARET T

As at 1 January W—HB—H 241,266 282,460
Additions arising from new leases MEEELENARE 9,745 28,685
Accretion of interest recognised BRI A B 18 0

during the period 9,291 11,687
Decrease arising from lease term HEFERERELENRLD

modification (112) (12,977)
Decrease arising from lease termination FHE 4% 1EESE R E D (20,549) (1,309)
Proceeds from subleases R EREHIE (52,685) (40,410)
As at 30 June RARB=+H 186,956 268,136
Analysed into: AW -

- Current portion (note 14) —BPERER o (P95E14) 94,326 100,842

- Non-current portion (note 11) —JERNEAER > (BEEE11) 92,630 167,294

186,956 268,136

Net investments in the subleases represent net investments
in the leases by the Group as an intermediate lessor, among
which a long-term portion of RMB92,630,000 (31 December
2023 (audited): RMB138,435,000) was included in other
assets and a short-term portion of RMB94,326,000 (31
December 2023 (audited): RMB102,831,000) was included in
prepayments and other receivables.

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT

BEEREFHEEAEREATNYE
AANEERESE OFEtAHEME
ENREZ D AR92,630,0007 (ZF
“ZE+ZA=+—H &HE%) AR
#5138,435,00070) K st ATBT RRIE K& Eh
JFE W FR I8 A9 45 HB 268 9 A R #594,326,000
T (CEBEZI=F+"_A=+—H (K&
%) . AR %8102,831,0007T) °



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

HEARS BRSBTS E

10.LEASES (continued)

The Group as a lessor (continued)

(d) Finance leases (continued)

10.f88 @)

As at 30 June 2024 and 31 December 2023, the undiscounted
fixed lease payments receivable by the Group in future periods
under non-cancellable finance leases with its tenants are as

follows:

FEEEALEA (B
(o) BEHE (&)

= HHI EE

For the six months ended 30 June 2024 & ZE_Z_IUE,B=+HINEH

A TE_WNEARB=tTER-ZZE =
F+ZHE=+—H > xEERKKIAMH
RIFEEBAENAIRERERE
WRRITIREEMENRWNT ¢

As at As at
30 June 31 December
2024 2023

R-ZE-OmE RIZ2”=
~A=+H +ZBA=+—H
(Unaudited) (Audited)
(REEEZ) (REZ)
RMB'000 RMB'000
ARET ARBFT
Within one year —FRA 105,142 117,446
After one year but within two years —FBERMER 80,577 87,584
After two years but within three years MEBEBNR=ZFEN 12,312 46,636
After three years but within four years —FBBRIUER 5,363 12,867
After four years but within five years MEREBRAERN 1,640 6,195
After five years hF% 1,268 2,089
206,302 272,817
In addition to the above, contingent lease payments are i _ESCEratab » g oAFE &4 iR 45 /8 R

calculated based on a percentage of the relevant financial
performance of the tenants pursuant to the relevant rental

agreements.

HEE W ZEP AR HEENE

—BoLEE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

11.0THER ASSETS 1. BEfthEE
As at As at
30 June 31 December
2024 2023
RZEZNFE RKRIZTZT=F
~A=+H +=A=+—H
(Unaudited) (Audited)
(REER) (fR281%)
RMB'000 RMB'000
AR¥®Fr AEETT
Long-term deposits RS 74,967 94,211
Net investments in the subleases (note 10(d)) EMHEXREFZE (Mf=£10(d)) 92,630 138,435
Others Hh = 874
167,597 233,520

12.INVENTORIES 1.8

As at As at
30 June 31 December
2024 2023
RZEZ_ME RE_=F
~A=+H +-B=+—H
(Unaudited) (Audited)
(REER) (R2E1Z)
RMB'000 RMB'000
AR¥Fr AEEFT
Merchandise 7 o 379,574 418,695
Consumables JHFE 3,374 3,189
Less: Impairment BORUE (167) (167)
382,781 421,717

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
PEARGRRAR S M BRI 5T

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

13.TRADE RECEIVABLES

13. FEW B H 718
As at As at
30 June 31 December
2024 2023
MRZEZNE RIEZ=

~"A=+H +ZB=+—H

(Unaudited) (Audited)
(REER) (fR281%)
RMB'000 RMB'000
AE®Tr AEETT
Current BPHA

Third party T= 322,144 297,582
Less: Impairment allowance R E R (7.323) (8,367)
314,821 289,215

Non-current JEEDHA
Third party B=h 512,936 399,828
Less: Impairment allowance R ER (11,2086) (7,911)
501,730 391,917

Trade receivables mainly arise from purchase by customers with
credit cards and credit services arise from loan receivables.
The credit period of trade receivables is generally one month.
The Group seeks to maintain strict control over its outstanding
receivables and has a credit control department to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the fact that the
Group's trade receivables relate to a large number of diversified
customers, there is no significant concentration of credit risk. The
Group does not hold any collateral or other credit enhancements
over its trade receivable balances, except for loan receivables
which are secured over the motor vehicles of customers. Among
the balance, RMB735,179,000 (31 December 2023 (audited):
RMB590,357,000) are with an interest rate ranging from 7.6% to
16.0% (31 December 2023 (audited): 7.6% to 16.0%), depending
on the payment term of loan receivables, while others are
interest-free.

REBSRETERBERFPUGHE XN
HNEEEURKBERERNEER
EWESHENERE—KRAE—ER &
EEHEMAREERRNEESERKE
B UREEEEERFAUBTEREEE
Rl Bt SR EEEEHER &
BE EMBERAERZ EWE S RIBER
BREZTEELA HIEESEERNE
ERR AEEWEMREBWE ZHIELE
BEAETAEERIEMEERSE HU
BERWARBEIRIBFNERENRIN o 4587
fo AR #735,179,00070 (ZBE _=F+_
B=+—H (&®&#%) : AR1590,357,000
7o) AR A F7.600E16.00 (ZEE - =
+ZRA=+—H (#FEI%) : 7.6%ZE160%) °
ZAEBURANEWRERNEDNER MmE
BRARE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

13.TRADE RECEIVABLES (continued) 13. R E ZIE (@
As at 30 June 2024, Parkson Credit's trade receivables of RIZZEZWH /58 =+ H  Parkson Credit
RMB211,471,000 (31 December 2023 (audited): RMB207,850,000) FEUNE 5 IB AR 211,471,0005T (ZF
and unrealised receivables of RMB95,933,000 (31 December 2023 “=ZF+"HB=+—H &8Z : AR
(audited): RMB78,918,000) which will be due within 48 months, 207,850,0007T) A EIBEURIEA R
were pledged to secure Parkson Credit's bank loans in Ringgit 95,933,0007c (ZE-_=F+_B=+—H
Malaysia (“RM") (note 20). (&%) : ARE178,918,0007T) 548

BR AR ZEFRECHEIR > ZParkson
CreditAME R (&) sHERIRTEMR
PEHER (M95E20) ©

An ageing analysis of the trade receivables as at 30 June 2024 N CECOENA=ZtHEZEZ=4F

and 31 December 2023, based on the invoice date and net of loss +-A=+—H =08 &K ERE
allowance, is as follows: BEZEKNE ZHRIENRE DTN T -

As at As at

30 June 31 December

2024 2023

R-ZBE-_NE R_ZT_=F
~A=+H +-A=+—H

(Unaudited) (Audited)
(REEEZ) (B’ IZ)
RMB'000 RMB'000

ARETT ARET T

Within 1 year —FEUR 314,821 289,215
1to 2 years —EMF 208,071 172,761
Over 2 years Mk 293,659 219,156

816,551 681,132

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR BRER S M B B 5E

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

14.PREPAYMENTS AND OTHER RECEIVABLES

14. TR TRIE R ELfthFE U RRIR

As at As at
30 June 31 December
2024 2023

RZFZME RIF_=F
~A=+H +=A=+—H

(Unaudited) (Audited)
(REEE®Z) (B’ IZ)
RMB'000 RMB'000

ARBFR ARBT T

Lease prepayments related to variable lease BRATT B E R
payment FAIfEE 14,252 83,195
Rental deposits HEEE 94,643 95,864
Advances to suppliers ) {H & 7 TR A X 24,130 25,839
Operating lease receivables KETE B E R RIE 133,036 168,467
Prepaid tax TR RIE 9,150 10,548
Interest receivables FEWFIE 2,240 3,423
Other prepayments HhFa(ImIa 27,182 31,495
Net investments in the subleases (note 10(d))  EFEERE FEE (MFsE10(d) 94,326 102,831
Other receivables Huhgwsa 69,225 78,868
468,184 600,530
Less: Impairment allowance R B (33,285) (34,098)
434,899 566,432

15.FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT
OR LOSS

HMEE

As at As at
30 June 31 December
2024 2023

MZE-_NE R_T-=F
~A=+H +-BA=+—H

(Unaudited) (Audited)
(REEHEZ) (1822 1%)
RMB'000 RMB'000

ARBFR ARET T

Wealth management products 2R E G

68,244 57,540

The wealth management products are managed by licensed
financial institutions in the PRC to invest principally in certain
financial assets including bonds, trusts, cash funds, bond funds or
unlisted equity investments issued and are circulated in the PRC
in accordance with the related entrusted agreements.

The wealth management products are measured at fair value,
which are disclosed in note 24.

ZEEVERHTPEFREREERES
HEEHEEE TBRENETEME
EBERPESETRREZES 55
ReBe BEFETHIFLTRERE

SR sE24PR I EE MM E MR QA R EES

=
EO
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
ARG BRAR & M 5 E B 5E

For the six months ended 30 June 2024 EHZE_ZE_MFEB=+HLE/NER

16.CASH AND CASH EQUIVALENTS AND TIME DEPOSITS 16. RERIRNE LBV R ERIER

As at As at
30 June 31 December
2024 2023

MR-ZEZMNE R-IZE_=
A~B=+H +-B=+—H

(Unaudited) (Audited)
(REEEZ) (R2=1%)
RMB'000 RMB'000
AREF AREFT
Cash and bank balances (including short-term  IR& &R1T4 R (BEEB AR
deposits with original maturity of less than FEEIHAFTE=-E@EW
three months when acquired) RERTERR) 1,443,791 1,583,414
Restricted cash ZIRHIIRE 132,550 100,191
Short-term deposits more than three months BB ={BE B~ E—FMN
and less than one year EHRTERR 3,437 16,563
Long-term deposits EHE™R 27,202 27,202
1,606,980 1,727,370
Less: T
- Pledged short-term time deposits for —1EB AR R B IE 19 52 1A
performance guarantees T HFERR (800) (1,800)
- Pledged long-term time deposits for —1EB A RRNIER R
performance guarantees T HFERR (27,202) (25,302)
- Non-pledged long-term time deposits —EmITIRRIATHENR - (1,900)
- Non-pledged short-term time deposits with ~—FEARRA I HBAE
original maturity of more than three months =8B BEEREHA
when acquired T HFERR (2,637) (14,763)
Cash and cash equivalents BeRIESEBY 1,576,341 1,683,605

S ZTE_ERA=ZTH - TEEUAR
BSHENRERIRTHERR  XRHIIRELU

The cash and bank balances, restricted cash and time
deposits of the Group denominated in RMB amounting to

RMB1,532,569,000 at 30 June 2024 (31 December 2023 (audited):
RMB1,571,797,000). RMB is not freely convertible into other
currencies, however, under the PRC's Foreign Exchange Control
Regulations and Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is permitted to
exchange RMB for other currencies through banks authorised to
conduct foreign exchange business.

The cash and bank balances included the short-term deposits with
original maturity of less than three months when acquired of
RMB262,960,000 (31 December 2023 (audited): RMB383,343,000).

As at 30 June 2024, the Group has pledged deposits of
RMB28,002,000 (31 December 2023 (audited): RMB27,102,000)
held in designated bank accounts for performance guarantee.

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT

K EREFERDA AR K1,532,569,00070 (2
TZE+TRZ=+—H #&EZ AR
1,571,797,00070) e AR AR ERTRAE
B ¥ » SRT - 1R E Ch I B S BB TR 1K 6 e
EE-EERNEESERE NEBEES
BEREETIEXEFNRTEARER
BhAHMER.

HERIRTEGOEBARREISHAT
B =18 B pI e HRE A R #262,960,0007T (Z
ET=F+"HA=+—H &FER AR
383,343,0007T,) ©

A _E_MmMEASA=1H"> K%@%ﬁ
HIAZE AR #28,002,00070 (_ T =
E+-A=+—08 (KBIK) )\%M
27,102,0007T) ° E’:‘?Eﬁﬁﬁﬁﬁﬁﬁﬁﬁ » {EfE
HI{RER ©



NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
AR BRER S M B B 5E

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

17.TRADE PAYABLES 17. I B ZE
An ageing analysis of the trade payables, based on the recognition BN HEZ BN E SR IERNRE S
date, is as follows: B
As at As at
30 June 31 December
2024 2023
R-S-OmE RKIB=F
ANB=E+H +-A=+—H
(Unaudited) (Audited)
(REEE®) (R 1%)
RMB'000 RMB'000
ARBFx AREBFT
Within 3 months =EAR 479,747 666,107
4 to 12 months mE+ZEA 14,263 14,568
Over 1 year —F Mk 20,492 21,888
514,502 702,563
18.0THER PAYABLES AND ACCRUALS 18. HithFE(I TR IA R fESHIEE

As at As at
30 June 31 December
2024 2023
MR-ZE_NFE WZE_=F
ANB=E+H +-A=+—H
(Unaudited) (Audited)
(REEE®) (R2=1%)
RMB'000 RMB'000
AREFR ARBTT
Rental payables FE(SE & 22,665 37,562
Other tax payables HhEMRIE 5,056 39,810
Deposits from suppliers HEmZEE 160,985 157,738
Construction fee payables [ETIERE 36,035 76,627
Accrued salaries and bonuses FEst & R TEAL 33,759 44,097
Accrued interest FEStHFIE 5,714 4,767

Other payables and accruals (note) HthEMRIBLESIER
(BF5%) 296,379 317,286
560,593 677,887

Note: Other payables and accruals mainly included accrued operating
expenses, deposits and rental advance from tenants.

M . HtEARIBERES B T2 0EREE
RERX RERERAGHES-
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

19.CONTRACT LIABILITIES

19. 894981

As at As at
30 June 31 December
2024 2023
R-S-_OmE RKIB=F
~BA=+H +-EB=+—H
(Unaudited) (Audited)
(REEEZ) (B 1Z)
RMB'000 RMB'000
AREF ARET T
Contract liabilities arising from advances EXfBEWRERTENARN
received from customers SH8E 575,656 600,991
Provision for loyalty points programme B R B ET B B 13,760 14,718
589,416 615,709
20.INTEREST-BEARING BANK LOANS 20. 51 2 ERITE™
As at As at
30 June 31 December
2024 2023
R-EZWE RIZTT=F
~A=+H +ZA=+—H
(Unaudited) (Audited)
(REEE®) (R2=1%)
RMB'000 RMB'000
AREF ARET T
Current BPHA
Secured bank loans denominated in RM DMERHENE R
RITEMN 95,315 70,728
Secured bank loans denominated in RMB UAREENE T
RITEM 100,000 -
Secured bank loans denominated in MET (Mo stEW
Hong Kong dollars ("HK$") BIRBIRTER - 90,622
195,315 161,350
Non-current FEEPHA
Secured bank loans denominated in HK$ LUBTTET ER A IR
IRITEM - 2,190,877
Secured bank loans denominated in RMB UAR®ENBE IR
RITEMN 2,370,000 =
Secured bank loans denominated in RM DMEREHENB K
RITEM 154,526 139,687
2,524,526 2,330,564
2,719,841 2,491,914
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

PEARGBRAR S

For the six months ended 30 June 2024 EHZE_Z

20.INTEREST-BEARING BANK LOANS (continued)

(a) Bank's credit facilities of RMB63,945,000 (31 December 2023

(audited): RMB23,123,000) had not been utilised as at 30 June
2024.

(b) As at 30 June 2024 and 31 December 2023, the Group's bank

loans are secured by:

() mortgages over the Group's investment property, which
had a net carrying amount of RMB534,222,000 (31
December 2023 (audited): RMB544,734,000);

(i) mortgages over the Group's building, which had a net
carrying amount of RMB1,348,378,000 (31 December 2023
(audited): RMB1,370,590,000);

(iii) mortgages over the Group's leasehold land, which had an
aggregate carrying amount RMB312,070,000 (31 December
2023 (audited): RMB318,494,000); and

(iv) the pledge of trade receivables of RMB211,471,000 (31
December 2023 (audited): RMB207,850,000) and unrealised
receivables of RMB95,933,000 (31 December 2023
(audited): RMB78,918,000) which will be due within 48
months.

As at 30 June 2024, items (i), (ii) and (iii) are provided to
secure the Group's bank loans denominated in RMB, and item
(iv) is provided to secure the Group's bank loans denominated
in RM.

As at 31 December 2023, item (i), (i) and (iii) are provided to
secure the Group's bank loan denominated in HKS, and item
(iv) is provided to secure the Group's bank loan denominated
in RM.

1 75 B 5E

“EARB=1+HIESNEAR

20.51 B ERITER (&
(@) IRITIEERME AR 163,945,0007T (Z =

(b)

TZHE+"RB=4+—H ®&ER | AR
#23,123,0007T) I &

R_E_NEB=+
HiERENF o

RZE_MNEANB=Z=+HAZZE_=
F+ZHR=+—H > AEENRTER
HUTEBERR

() XEBREYENIKFTF EEEE%
B4 NR1534,222,00070 (ZE =
F+ZHE=+—H (B&EZ) )\E
#544,734,0007T) ;

(i) XEEEFHNEE HIREFES
AR #1,348,378,00070 (B _ =4
+ZB=4+—H &&FZ AR
1,370,590,0007T) ;

(i) ~EEAE I F > LR 42
B4 AR 1312,070,00070 (ZE_=
F+ZHA=+—H (BEZ | AE
#5318,494,0007T) ; K&

(iv) AR #8211,471,0000 (2=
+ZA=4+—H (BEFZ) | AE
#%207,850,0007T) I FEW E 5 =18
B AR 95,933,000 (ZE =
+ZHA=+—H (B8R | AR
78,918,0007T) BYR IR EWFIE (%
Ras8(E B N EER) pYE R o

RIE-_WERB=Z+H - BEG) (i)
Kli)ERBIEAXTEBRUARKE
FIRTTERBVIKIR > RIBE (v)ER
AAEEBUMSHFENRETERD
o

R-BE_=F+"A=+—QH EH
()~ ()R (i) ER MR A EE LB T
BERIRTEMIRR > REB(vVERH
ERAEBUMS R ENRITEMN
AR o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

21.ISSUED CAPITAL

21. B #1THRZAS

Number of
ordinary shares Nominal value
ZiERHE E{E
‘000 HK$'000 RMB'000
TR FHRE  ARETR
Authorised: EE
Ordinary shares of HK$0.02 each EREE0.028 THI L E R 7,500,000 150,000 156,000
Issued and fully paid: BETRARE
As at 1 January 2023, RZEZ=F—F—H-
31 December 2023, “ET-F+ZA=+—8-
1 January 2024 and ZEINFE—-A—HK
30 June 2024 (unaudited) “EIHWEARA=1H
(REEEZ) 2,634,532 52,691 55,477

No transactions occurred in the Company's issued share capital
during the six months ended 30 June 2024 and the year ended 31
December 2023.

22.COMMITMENTS

(a) The Group had the following capital commitments at the end
of the reporting period:

BE_Z_WNEAAZ=Z+HIEANEA&RE
FE_E_—F+_"_B=+— E]JJ:EFF ¥iN

NEBETRABEEET
22. I
(@) ZEBRNBREARBUTERKIE .
As at As at
30 June 31 December
2024 2023

MRZE_MNE RIZT-=fF
AB=+H +-B=+—H

(Unaudited) (Audited)
(REEE®) (B E1Z)
RMB'000 RMB'000

ARBTT ARBT T

Contracted but not provided for: B5T4) BREHE
- Construction in progress and —TERIEREEMERE

leasehold improvement

3,354 7,814

(b) The Group has three (31 December 2023 (audited): three) lease
contracts that have not yet commenced as at 30 June 2024.
The future lease payments for these non-cancellable lease
contracts are RMB1,789,000 (31 December 2023 (audited):
RMB105,000) due within one year, RMB80,194,000 (31
December 2023 (audited): RMB59,044,000) due in the second
to fifth years, inclusive, and RMB575,335,000 (31 December
2023 (audited): RMB550,370,000) due after five years.

PARKSON RETAIL GROUP LIMITED B2 EEFRAT

)R -_ZE_WEB=1+H AEE:TA
= CE=F+"BA=+—H &=
%) L =10) MARBHNEESN 2%
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HENMZD A ARE1,789,0007T (Z
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR BRER S M B B 5E

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

23.RELATED PARTY TRANSACTIONS 23.FAEt 53 B

() iR AEBERFK T ETHZ ST

(a) The Group had the following transactions with related parties

during the period: B
For the six months ended
30 June

B#ERA=+HLAEAR
2024 2023
—E_NE —EI-fF
(Unaudited) (Unaudited)
(RBER) (REEZ)
Notes RMB'000 RMB'000

B 5E AREFT ARET T

Interest income F) B U A (i) 5,444 7,223

Property management expenses YESERYT (ii) 4,788 4,788

Consultancy income BN (iii) 660 660

Royalty expenses SEFERES (iv) 855 563
Notes: M -

The interest income is received or receivable from Parkson
Newcore Retail Shanghai Ltd. ("Parkson Newcore"), an associate
of the Group. The interest income is resulted from the finance
lease which is leased out from Shanghai Honggiao Parkson
Development Co., Ltd., a subsidiary of the Group.

The property management expenses are paid or payable to
Shanghai Nine Sea Lion Properties Management Co., Ltd., an
associate of the Group. The property management fee was
charged according to the underlying contract.

During the six months ended 30 June 2024, the consultancy
income is received or receivable from Parkson Newcore, an
associate of the Group, amounting to RMB660,000 (30 June 2023
(unaudited): RMB660,000). The consultancy income is determined
according to the underlying contracts.

(iv) The royalty expenses are paid or payable to Parkson Services Pte.

Ltd., a fellow subsidiary of the Group, for the Group's entitlement
to use the "Parkson” trademark in the PRC.

HMEBARRAFTER-—RBEELE AR
MommEEE (£ AR2E (TH
BEAR TR ) W EN S FE I AU RRIE © 2% A B
WA ARER—RINE LT LBIHE
BERBEARAREEMMEEEME
Ho

NEEERIBENHENTFAER—
KBMEABR BB RAYEEERIR
RENRE-YEEEBEHREBERS
HULEY

(i BE_ZE-_WEB=+HILXER"

BN ERAERKE AT TR
WA A B AR 660,000t (ZF
Z=ZFRA=1HGEER | AR
660,0007T) ° B URA T IRIBFMAMEH
BT

HERA AT ERRPEER EE

EEMENTENEAER —RBRWSB
‘A B]Parkson Services Pte. Ltd. AN IE o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
PEARGRRAR & M TS SR Y 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

23.RELATED PARTY TRANSACTIONS (continued)

(a) The Group had the following transactions with related parties
during the period: (continued)

The royalty expenses paid or payable to a fellow subsidiary of
the Group constitute connected transaction and continuing
connection transaction as defined in Chapter 14A of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the "Listing Rules"). However, as this
continuing connected transaction represent less than 0.1%
of the relevant percentage ratios, pursuant to paragraph
14A.76(1)(a) of the Listing Rules, this continuing connected
transaction is exempted from the reporting, annual review,
announcement and independent shareholders' approval
requirements.

The consultancy income received or receivable from an
associate of the Group, the property management expenses
paid or payable to an associate of the Group, and the interest
income received or receivable from an associate of the Group
do not constitute connected transactions or continuing
connected transactions as defined in Chapter 14A of the
Listing Rules.

(b) Compensation of key management personnel of the Company:

23.FAEt 3R &
QAN REEHEREB S ETHNRRZ W

@
ENHEMTEAER—RBEWBER
SIS RS EREES RS
MERXS (CEREAMAEXZFMAR
NEIFEH EHRA) (T EmRE) £+
AZE) AT AR ZBEFEFAELZH
BB D LEXRER01% B R
F14A76(1) ()R ZEBIFBERHEX FE
REBTHR EEEH AEREBI
PO HEAEIRTE o

B SERAE R —KE QBT
WA BNHENETER -—KBER
BN EEERT KBRS ERASE
B — B E QBB B WA T B
REXZAFBEAERS (EER LT
MRAFE+IOAE) o

(b) ARBEEZEEASHN :

For the six months ended

30 June
#E/A=+HLARER
2024 2023
—EME —E=
(Unaudited) (Unaudited)
(REER) (RI&EZ)
RMB'000 RMB'000

ARETT ARET T

Fees Bwe 654 641

Salaries, allowances, bonuses and e R TEA R EMER
other benefits 4,656 4,427
5,310 5,068

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
PEARGRRAR S M BRI 5T

For the six months ended 30 June 2024 #HZE_Z_UE,B=+HIENER

24.FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

The Group's finance department headed by a director is
responsible for determining the policies and procedures for the
fair value measurement of financial instruments. The director
reports directly to the audit committee. At each reporting date,
the finance manager analyses the movements in the values of
financial instruments and determines the major inputs applied
in the valuation. The valuation is reviewed and approved by the
director. The valuation process and results are discussed with the
audit committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale.

The Group invests in unlisted investments, which represent wealth
management products issued by banks in the PRC. The Group has
estimated the fair value of these unlisted investments by using
a discounted cash flow valuation model based on the market
interest rates of instruments with similar terms and risks.

The following table gives further information about how the
fair values of these financial assets are determined, as well as
the level of the fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based on the
degree to which the inputs to the fair value measurements are
observable.

Level 1:  quoted prices (unadjusted) in active markets for
identical assets and liabilities.

Level 2:  inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly or indirectly, and not using significant
unobservable inputs.

Level 3:  significant unobservable inputs for the asset or

liability.

24. EMTAXRBERAARBEESTHRIEE

HESERENAERMBHEERESRH
THERAABEFENERREF -EFH
ENEZZEeRE - NEBABRSHEN M
BRESTEMRIANEELIREEM
BEXANEIEBARE LHEREFERN
RitE-BZEZEGEFMRAREER
FPRAER > LEFH AR FEM RS

TMEERBRNAANEERERESH
RERR S (BBIUERIHERIN hicih
ZIAMBZEREAKe

AEERERIFLHRE  BPEAVIET
BTN EVER - FAEECRAMERERES
MEBAERIRERREBREBEENITARN
HHENRGHZREFFLTRENAAE
EE

TREMEMZZSREENA N EED
AEENE—SER > URIREA R EE
HENBARBIRRRE  HANEE
HENQAABESREBERDE F—
BEE=R) -

F—E: RFEERBEREETHEZ
B CREHAE) o

F_E: LEENERMERXBEA
BERBUFEREARTARE
BABBSENBARE (B
B B BRI REERIN o

E-RE: EENERNERTIEHER
AR -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
AR ERER S R T B BT 5E

For the six months ended 30 June 2024 EHZE_Z_UE,B=+HIENER

24.FAIR VALUE AND FAIR VALUE HIERARCHY OF 24.£RTAARBERKRANEEZLHRLEE

FINANCIAL INSTRUMENTS (continued) =)
30 June 31 December  Valuation technique Significant Weighted average
2024 2023 and key input unobservable input yield rate
S
ZECmE +Z8 fHER#ER EXTARE
AA=+H =+—H ZEHAEE BARE O3 Wy o =8
RMB'000 RMB'000
AEB®BFTR ARETET
(Unaudited) (Audited)
(REER) (E&Z)
Level 3
ey
Financial assets at fair value 68,244 57,540  Discounted cash flow Expected yield rate 3.0% (31 December 2023
through profit or loss (audited):2.7%)
- Wealth management
products
BRANEEFEEHED BRAEERSE kil EES 300 (ZEZZF
FABGZERMEE +ZA=+—H
—BHER (BB : 27%)

25.APPROVAL OF THE INTERIM FINANCIAL INFORMATION 25 $itERREREAFEEE

The interim financial information was approved and authorised EFgORN_ENENB Z+/HIitLE
for issue by the board of directors on 26 August 2024. SR B HREA R B R o
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Board would like to present the interim results of the Group for
the six months ended 30 June 2024 (the "Review Period").

During the Review Period, the economy in the People's Republic
of China ("PRC") has gradually stabilized, and daily life has
returned to normal. However, the PRC retail market has faced an
unprecedented evolution, in the process of experiencing one of its
most challenging periods over the past few years. These challenges
include consumption segmentation, consumer stratification, changes
in consumption pattern and industry competition after the pandemic.

Nevertheless, the PRC economy is still growing and has vast market
growth potential. The consumer market in PRC is huge with uneven
regional development. With the Group's extensive business experience
and management talents, the Group is determined to overcome the
challenges and adapt to the changing development needs of the
industry.

2024 HALF YEAR FINANCIAL RESULTS

During the Review Period, the Group recorded gross sales proceeds
of RMB4,692.8 million (including value-added tax), representing
a decrease of 12.5% compared to the same period last year. This
decrease was mainly due to slower-than-expected economic recovery
that led to a consumption downgrade, making consumers more
cautious in their spending. SSS decreased by 13.3% during the Review
Period. The operating profit of the Group during the Review Period
was RMB193.8 million as compared with the same period last year of
RMB264.8 million, representing a decrease of RMB71.0 million.

As of 30 June 2024, the Group and its associates operated and
managed 43 Parkson stores, including department stores, shopping
malls, city outlets, the "Parkson Beauty" concept store and
supermarkets, as well as 2 Parkson Newcore City Malls, across 28
cities in PRC and Laos.

BIEEwm A

E S

EXECELERAERBE_ST _MFNA
=+HIENER (TRIREH)) 2 %S

REIREEAA > FEARAME (ME)) EES
BERERAMNEZEMELES AWM B
AREREE TRTEMHEEERMAREZ
RE S WK RBENRBME  ERIE S
BEERBRIEEDR HEBEREE HE

PR PREIAENAEE R WABE KNS
GREEN -PEHEMBRER hEEE
REE - REFAERSENCEERREEA
7 AEBEROTARE > WBE R E &R
TERERTR

“E_MFEFFEMBERS

REERR AEEREHEMESHRIBIELE
AE46928E BT (FIBER) > REFRHH
1250 R D T BEHNKBERENTE
R BEOHERER FRHEETHERES
28 o B/ E I E H O BB EA R 2L 13.300 © FA B R
R AEBRESKCEFNBAARKI1938HE
T REERIARK648EE T BHOAR
MM 0E&EITe

BHE_Z _UERB=Z+H > ~"ERRHEE
N ETE AR B 281 I T R E R E B 14K B B
FilE (BIEEEE - BYES  JmhBRFHT
[Parkson Beauty | & E &iB ™) K2R B R1E
BT ELS -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEwm A

FOCUSING ON CORE BUSINESS AND STRATEGIC BUSINESS
EXPANSION

The Group continues to focus on improvement in our core businesses
operations and to strengthen the expansion of new businesses by
integrating new industry needs and continuing to innovate. The
Group believes that its strategies of "Multiple Stores in a City" and
"Model Innovation” will attract customers with different consumption
levels and habits, ultimately allowing the Group to gain greater
market share in the long run.

In the first half of 2024, the Group had opened a supermarket in
Mianyang Science and Technology City New Area, namely Mianyang
Guanhua Supermarket. This store is the fourth store in Mianyang City,
Sichuan Province. Mianyang Guanhua Supermarket is an independent
community supermarket with a complementary business format. It
functions as an experiential supermarket, meeting the wellness and
sophisticated needs of the residents in the vicinity.

The Group is also actively looking for opportunities to expand its
portfolio further. In order to further expand our network, the Group
plans to open three new stores during the second half of 2024 to year
2026 in Kunming City, Datong City and Mianyang City respectively.
The business format for these new stores includes supermarket,
outlets and shopping mall. It aligns with the Group's differentiated
positioning strategy of "Multiple Stores in a City", which aims to cater
to a broader range of customers with diverse spending needs and
habits.

Meanwhile, the Group had renewed the tenancy agreement for
Guiyang store, Shenyang store and Harbin store during the first
half of 2024. The Group has been operating and managing these
department stores for more than 20 years, where the Group has
gained a good reputation and market recognition, and has established
a solid foundation for its business. The Group plans to revamp and
remodel these stores as part of its continuous efforts to enhance
store image and to keep up with the ever changing market trends.
The Group wishes to better serve our customers by providing a
comfortable shopping environment and with high quality products.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUTLOOK AND FUTURE PLANS

Looking ahead, with three new stores in the pipeline, the Group is
well-positioned to capture growth opportunities in markets that we
are very familiar with. As an excellent commercial space operator, our
mission is to provide our customers with an exceptional shopping
and lifestyle experience. These new stores will enable us to offer our
customers an even wider range of high-quality products and services.

We believe that with the Group's business strategies and extensive
experience in the retail market over the past three decades, we can
achieve stable and sustainable performance despite the challenging
environment, and create long-term value for our shareholders. We are
confident that this vast experiences will contribute significantly to
our long-term sustainable growth and profitability.

BIEEwm A

AR BRI 5T E

RERK BE=RWSLESHET £~EH
ERFIBEAZNTE L AERFHFEFTE
BREB S —REFNBEETHEEZRD
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FINANCIAL REVIEW
B 750l R

GSP AND TOTAL OPERATING REVENUES

The Group recorded total GSP (inclusive of value-added tax) of
RMB4,692.8 million or RMB4,222.2 million (net of value-added tax) in
1H2024, representing a decrease of 12.5% as compared to the same
period of last year. The decrease in GSP was a result of slower-than-
expected economic recovery that led to a consumption downgrade,
making consumers more cautious in their spending. SSS decreased by
13.3% in 1H2024 as compared to the same period of last year.

TOTAL MERCHANDISE SALES

The following table sets out a breakdown of our total merchandise
sales through different channels for the periods indicated:

HEFRSRIURBRE AR E W 40 EE

TEIOF E¥F AEENHEEMERIER
BAARK4L6928FE T (BIBER) XARKE
42222887t (FEIZER) - BAFEHAAEL
T PE12.50 5 E PTG AU IB 4B 8 FRRTL A AR
EEBENTER BECHBERR SR EEE
EHEBEREAEE T NFE F¥FFERE
EIEAAELL > BB & T B&13.30%

i an s S AR EE

TREIINARAEZRARREE HE M
THEBRERRMA

For the six months ended 30 June

BEAR=THILEAEAR

2024 2023
—E-_ME TR

RMB'000 % of total RMB'000 % of total  Year-on-year

{H4REERY {H4BEERY change (%)

ABR%Fr Batkw) ARETR Bothe)  FIELEE %)

Concessionaire sales B EIEHEE 2,624,925 72.5% 3,003,808 72.1% (12.6%)

Direct sales BEBE 995,320 27.5% 1,164,266 27.9% (14.5%)

3,620,245 100.0% 4,168,074 100.0% (13.1%)

Concessionaire sales which constituted 72.5% of the Group's total
merchandise sales in TH2024, decreased by 12.6% as compared to
the same period of last year; while direct sales decreased by 14.5%
as compared to the same period of last year. The Group's sales in
1H2024 decreased across both concessionaire sales and direct sales as
compared to TH2023 as a result of slower-than-expected economic
recovery that led to a consumption downgrade, making consumers
more cautious in their spending.

MERCHANDISE GROSS MARGIN

The Group's merchandise gross margin, a combination of
concessionaire commission rate and the direct sales margin,
decreased from 13.5% in TH2023 to 13.2% in 1H2024.

PARKSON RETAIL GROUP LIMITED B2 EEFRAT
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TOTAL OPERATING REVENUES

Total operating revenues of the Group decreased by 12.3% to
RMB1,944.7 million in 1H2024 as compared to RMB2,218.2 million in
1H2023. The decrease in total operating revenues was mainly due to
the decrease in sale of goods from direct sales and commissions from
concessionaire sales.

The revenue from contracts with customers which constituted 69.3%
of our total operating revenues in 1H2024, decreased by RMB224.5
million or 14.3% as compared to the same period of last year. The
revenue from contracts with customers consists of sale of goods from
direct sales, commissions from concessionaire sales and consultancy
and management service fees.

OPERATING EXPENSES

Purchases of goods and changes in inventories

Purchases of goods and changes in inventories represent the cost of
sales for direct sales. Cost of sales decreased by RMB134.8 million
or 13.5% from RMB999.3 million in 1H2023 to RMB864.5 million
in TH2024. The decreased in purchases of goods and changes in
inventories is consistent with the decreased in sale of goods from
direct sales.

Staff costs

Staff costs decreased by RMB11.1 million or 4.4% from RMB250.8
million in TH2023 to RMB239.7 million in 1H2024. The decrease was
mainly due to cost controlling during 1H2024. On a same store basis,
staff costs decreased by 4.7% in 1H2024.

Staff costs as a percentage of GSP increased from 5.2% in 1H2023 to
5.7% in TH2024.

Depreciation and amortisation

Depreciation and amortisation decreased by 15.3% from RMB302.1
million in 1TH2023 to RMB255.9 million in 1H2024. The decrease
was primarily due to decrease in depreciation for the right-of-use
assets of the properties as a result of changed in rental and payment
terms for certain stores. In TH2024, depreciation expenses on right-
of-use assets of RMB155.4 million was recognised as compared to
RMB183.2 million in TH2023. On a same store basis, depreciation and
amortisation decreased by 11.6% in 1H2024.
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FINANCIAL REVIEW
B 5[0l R

Depreciation and amortisation as a percentage of GSP decreased from
6.3% in TH2023 to 6.1% in 1H2024.

Rental expenses

Rental expenses increased by RMBO0.9 million or 2.1% from RMB43.2
million in TH2023 to RMB44.1 million in 1H2024. On a same store
basis, rental expenses decreased by 2.1% in TH2024.

Rental expenses as a percentage of GSP increased from 0.9% in
1H2023 to 1.0% in TH2024.

Other operating expenses

Other operating expenses which consist primarily of (a) utilities
cost; (b) marketing, promotional and selling expenses; (c) property
management expenses; (d) general administrative expenses; and
(e) city development and educational surcharge, decreased by 3.1%
from RMB358.0 million in TH2023 to RMB346.8 million in 1H2024.
The decrease in other operating expenses mainly due to closure of
underperforming business. On a same store basis, other operating
expense increased by 2.2% in TH2024.

Other operating expenses as a percentage of GSP increased from
7.4% in TH2023 to 8.2% in 1H2024.

PROFIT FROM OPERATIONS

The Group generated a profit from operations of RMB193.8 million
in TH2024, a decrease of RMB71.0 million as compared to RMB264.8
million recorded in TH2023.

Profit from operations as a percentage of GSP decreased from 5.5%
in 1H2023 to 4.6% in TH2024.
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FINANCE INCOME/(COSTS)

The Group incurred net finance costs of RMB220.4 million in TH2024
which represented a decrease of RMB1.5 million or 0.7% compared
to RMB221.9 million 1H2023. The decrease in finance cost mainly
resulted from the decrease in interest expense on the lease liabilities.

For interest expense on the lease liabilities, RMB133.2 million was
recognised in finance cost in 1H2024 as compared to RMB154.8
million in TH2023. For interest income on the net investments in
subleases, RMB9.3 million was recognised in finance income in
1H2024 as compared to RMB11.7 million in TH2023 under IFRS 16.

SHARE OF PROFIT OF A JOINT VENTURE

This is the share of profit from Xinjiang Youhao Parkson Development
Co., Ltd., a joint venture of the Group. The Group share of profit of
RMB10.0 million in TH2023 and none for 1H2024. The joint venture
was deregistered in August 2023.

SHARE OF PROFIT FROM ASSOCIATES

This is the share of results from the Group's associates. The Group
share of profit from associates of RMB7.6 million and RMB8.9 million
respectively in TH2023 and 1H2024.

(LOSS)/PROFIT BEFORE TAX

Loss before tax is RMB17.8 million in 1H2024, compared to profit
before tax of RMB60.6 million in TH2023.

Loss before tax as a percentage of GSP was (0.4%) in 1H2024, as
compared to profit before tax as a percentage of GSP was 1.3% in
1H2023.
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FINANCIAL REVIEW
B 750l R

INCOME TAX CREDIT

Income tax credit of RMBO.5 million in 1TH2024 as compared to
RMB6.1 million in TH2023.

(LOSS)/PROFIT FOR THE PERIOD

As a result of the foregoing, the Group recorded a loss for the period
of RMB17.2 million in TH2024 as compared to a profit of RMB66.7
million for the corresponding period of last year.

(LOSS)/PROFIT ATTRIBUTABLE TO OWNERS OF THE
COMPANY

The Group recorded loss attributable to owners of the Company
amounted to RMB18.6 million in 1H2024 as compared to profit
attributable to owners of the Company of RMB63.1 million recorded
for the corresponding period of last year.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2024, the Group had cash and bank balances of
RMB1,443.8 million (31 December 2023: RMB1,583.4 million), time
deposits of RMB30.6 million (31 December 2023: RMB43.8 million),
financial assets at fair value through profit or loss of RMB68.2
million (31 December 2023: RMB57.5 million) and restricted cash of
RMB132.6 million (31 December 2023: RMB100.2 million).

The Group's cash and cash equivalents are mainly denominated in
Renminbi with the remaining denominated in United States dollars,
Hong Kong dollars and others.

Total debt to total assets ratio of the Group was 24.8% as at 30 June
2024 (31 December 2023: 22.5%).

CURRENT ASSETS AND NET ASSETS

The Group's current assets as at 30 June 2024 was RMB2,780.5
million. Net assets of the Group as at 30 June 2024 was RMB3,268.8
million.
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INFORMATION ON THE FINANCIAL PRODUCTS

Financial assets at fair value through profit or loss refer to the non-
principal preservation type wealth management products subscribed
by the Group from licensed banks operate in PRC. As at 30 June 2024,
the fair value of these products was RMB68.2 million, accounting for
approximately 0.6% of the total assets of the Group.

PLEDGE OF ASSETS

As at 30 June 2024, the Group has pledged trade receivables of
RMB211.5 million, pledged buildings, investment properties and
leasehold land with a net carrying amount of approximately
RMB1,348.4 million, RMB534.2 million and RMB312.1 million,
respectively, to secure the general bank loans. The Group has pledged
unrealised receivables of RMB95.9 million which will be due within
48 months to secure the general interest-bearing bank loans. In
addition, the Group has pledged deposits of RMB28.0 million held in
designated bank accounts for performance guarantee.

Other than the aforesaid, no other assets are pledged to any bank or
lender.
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INTERIM DIVIDEND
FHEAR S

The Board approved the payment of an interim dividend of RMB0.02
in cash per share. The interim dividend will be paid in Hong Kong
dollars, such amount is to be calculated by reference to the middle
rate published by People's Bank of China for the conversion of
Renminbi to Hong Kong dollars as at 11 September 2024.

The interim dividend will be payable on 27 September 2024 to the

shareholders whose name appears on the Register of Members of the
Company at the close of business on 11 September 2024.
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CLOSURE OF R_E_GBTER OF MEMBERS
Eﬁ '_'¥}H"EEHR1§} ﬁ Daqzn\ﬁ

The Company's Register of Members will be closed on 11 September
2024 and no transfer of shares will be registered. In order to qualify
for the interim dividend, all transfer of shares accompanied by
the relevant share certificates must be lodged with the Company's
branch share registrar in Hong Kong, Tricor Investor Services Limited,
at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration not later than 4:30 p.m. on Tuesday, 10 September 2024.
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EERESTRAS RN RARRM B

As at 30 June 2024, the interests and short positions of the Directors
and Chief Executive of the Company in the shares, underlying shares
and/or debentures (as the case may be) of the Company or any of its
associated corporations (within the meaning of the Securities and
Futures Ordinance (the "SFQ")) which will be required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions which
any such Director or Chief Executive is taken or deemed to have under
such provisions of the SFO) or which were required to be entered in
the register required to be kept by the Company under Section 352
of the SFO or which were otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers as set out in
Appendix C3 of the Listing Rules (the "Model Code"), were set out
below:

(a) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company:

NTPES
=]

RCE_HAFEAB=1TH xRAFAEFKER

SITHABRARBDREEMEEEZR (€&
RBEFRPEHRA (EFRBEHERMI)) B9
P HEERN R, SHEES GRIERME) $
BEABRBER S RAERPISEXVEL S 7R E8D &
ANEARRB REZFAHER XA (BER
BRSFAERANEREXENARES
UERBITHRAEREFARBFEEE N E
RE) ; AL AR RBREESFT MG
BIE2FMEFENT M ER KR ;
HiRE EHARAIMERCIPTE E BT AESR
ETRFXZNRETR (MRETR]) BS
TRERAB B Em XA T

(@) S EBERNERTAREFHFE !

Approximate

Number and Percentage of
Name of Class of Securities Shareholding
Nature of Interest Name of Registered Owner Beneficial Owner (Note 1) (Note 2)
EHEHEREN RESHBIL
EmitE BRFEALE BEnEEALIE (PffsE1) (MizE2)
Corporate interest PRG Corporation Limited PRG Corporation 1,438,300,000 54.59%
Na R ("PRG Corporation”) ordinary shares
1,438,300,000/%
@k
Corporate interest East Crest International Limited East Crest 9,970,000 0.38%
NEER ("East Crest") ordinary shares
9,970,0008%
EiEK
NOTES: MEsE :

1. Tan Sri Cheng Heng Jem, together with his wife, Puan Sri Chan Chau
Ha alias Chan Chow Har, through their interests and a series of
companies in which they have a substantial interest, are entitled to
exercise or control the exercise of more than one-third of the voting
power at general meetings of Parkson Holdings Berhad ("PHB"). Since
PHB is entitled to exercise or control the exercise of 100% of the
voting power at general meeting of PRG Corporation through East
Crest, pursuant to the SFO, he is deemed to be interested in both the
1,438,300,000 Shares held by PRG Corporation and the 9,970,000
Shares held by East Crest in the Company.

2. Based on the issued and paid-up capital of the Company as at 30
June 2024.
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EEFREETERASRKN RBREKRGERRXE

b) FFEBBERNARFEBEZE (EER
BHERIAEHRG) RATHEFSE !

(b) Long positions of Tan Sri Cheng Heng Jem in the share capital of
the Company's associated corporations (as defined in the SF0):

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
LB AT EzttE BREAALE BEnlA AL EFYARERN RESNTOL
PHB Beneficial interest and Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 626,917,128 54.56%
corporate interest together with his spouse, together with his spouse, ordinary shares
Ena kAT #En Puan Sri Chan Chau Ha alias Puan Sri Chan Chau Ha 626,917,128
Chan Chow Har directly, and alias Chan Chow Har MR E @R
through a series of controlled directly, and through
corporations a series of controlled
REREEERERHEEBE  corporations
FERMNBEER KEE ANEBRERERERS
—RAREEE BHERNEER &
BB—RIRELE
East Crest Corporate interest PHB PHB 1 ordinary share 100%
NCIL: 5 1REER
Puncak Pelita Sdn. Bhd. Corporate interest PHB PHB 2 ordinary shares 100%
NCIL: 5 AR EIER
Parkson Properties Holdings Corporate interest PHB PHB 2 ordinary shares 100%
Co., Ltd. NCIL: 5 WG EER
Parkson Vietnam Investment Corporate interest PHB PHB 2 ordinary shares 100%
Holdings Co., Ltd. NGIL & URE B
Prime Yield Holdings Limited Corporate interest PHB PHB 1 ordinary share 100%
NCIL: 5 1REER
Corporate Code Sdn. Bhd. Corporate interest PHB PHB 2 ordinary shares 100%
NCIL: 5 AR EIER
PRG Corporation Corporate interest East Crest East Crest 1 ordinary share 100%
NCIL: 5 1REER
Smart Spectrum Limited Corporate interest East Crest East Crest 1 ordinary share 100%
NCIL: 5 1REER
Serbadagang Holdings Sdn. Corporate interest East Crest East Crest 2 ordinary shares 100%
Bhd. NCIL: 5 W EER
Parkson Services Pte. Ltd. Corporate interest East Crest East Crest 100 ordinary shares 100%

AR ED

1008% & & A%
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EFRESTERASRKN RBRERGERRXE

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE R REE BiEEALE BuEAALE HEFHEREN RESOTAL
Parkson Retail Asia Limited Beneficial interest and Tan Sri Cheng Heng Jem and Tan Sri Cheng Heng Jem and 458,433,300 68.03%
corporate interest through East Crest through East Crest ordinary shares
BnfknhAREDZ  AREEERLBBR FHi B B IE R K B iBEast 458,433,300
Crest Crest REER
Parkson Properties Hanoi Co,,  Corporate interest Parkson Properties Holdings Co.,  Parkson Properties Holdings 1 ordinary share 100%
Ltd. NE @ Ltd. Co, Ltd. REBR
Parkson TSN Holdings Co., Ltd.  Corporate interest Parkson Vietnam Investment Parkson Vietnam Investment 2 ordinary shares 100%
REER Holdings Co., Ltd. Holdings Co., Ltd. URE B
Dyna Puncak Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2 ordinary shares 100%
NEHEE WRE B
Gema Binari Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2 ordinary shares 100%
NEHEE WRE B
Prestasi Serimas Sdn. Bhd. Corporate interest Prime Yield Holdings Limited Prime Yield Holdings Limited 2,000,000 100%
REER ordinary shares
2,000,000
REBR
Centro Retail Pte. Ltd. Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 2 ordinary shares 100%
NE#E (SGD)
WREER
Giivm)
1 ordinary share
(MYR)
1REBR
(HEH)
PT. Tozy Sentosa (Put into Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 45,000 100%
bankruptey on 17 May 2021) ‘ABER Series A (in aggregate)
PT. Tozy Sentosa (IRZF = — common shares 100%
FRA+LHESRE) 45,0008 (G35
ARFIEER
Centro Retail Pte. Ltd. Centro Retail Pte. Ltd. 5,000
Series A common
shares
5,0008%
ARFIEER
Parkson Retail Asia Limited Parkson Retail Asia Limited 30,355,850 100%
Series B preference
shares
30,355,8508%
BRIIBER
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT

POSITIONS IN SHARES AND UNDERLYING SHARES

EER ST BRI RIARIRM B g

PN
RIE

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
1R EE AT EmttE BREEALTE BExAE AL EFUARERN RESNTSL
Parkson Corporation Sdn. Bhd.  Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 82,000,002 100%
NEER ordinary shares
82,000,002
FREER
Parkson Myanmar Co., Pte. Ltd. ~ Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1 ordinary share 100%
NGIE: 5 (S6D)
1REBR
(¥77)
1 ordinary share
(MYR)
1REBER
(HEH)
Parkson Yangon Company Corporate interest Parkson Retail Asia Limited Parkson Retail Asia Limited 1,900,000 100%
Limited NEER ordinary shares (in aggregate)
1,900,000 100%
FREER (&)
Parkson Myanmar Co., Pte. Ltd. ~ Parkson Myanmar Co., Pte. 100,000
Ltd. ordinary shares
100,000
REBER
Parkson HBT Properties Co., Ltd.  Corporate interest Parkson TSN Holdings Co., Ltd.  Parkson TSN Holdings Co., Ltd. 2,100,000 100%
NEER capital (USD)
R 452,100,000
(&)
|daman Erajuta Sdn. Bhd. Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 2 ordinary shares 100%
AR W EER
Magna Rimbun Sdn. Bhd. Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 2 ordinary shares 100%
AR W EER
True Excel Investments Limited ~ Corporate interest Dyna Puncak Sdn. Bhd. Dyna Puncak Sdn. Bhd. 1 ordinary share 100%
AR 1REBR
Parkson Branding Sdn. Bhd. Corporate interest Gema Binari Sdn. Bhd. Gema Binari Sdn. Bhd. 7,000,000 100%
NEET ordinary shares
7,000,000
FREER
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
EQSITION_S__IN SHARES AND UNDERLYING%SHARES
EEREETRA SRS RIS HRES

S A
=]

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE R REE BiEEALE BuEAALE HEFHEREN RESOTAL
Ombrello Resources Sdn. Bhd.  Corporate interest Prestasi Serimas Sdn. Bhd. Prestasi Serimas Sdn. Bhd. 457,000 100%
NEER ordinary shares
457,000
REER
Parkson SGN Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 4,500,000 100%
NEER Bhd. capital (USD)
2 784,500,000
&)
Parkson Cambodia Holdings Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 1 ordinary share 100%
Co,, Ltd. NE Bhd. 1REBR
Parkson Edutainment World Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 1,000,000 100%
Sdn. Bhd. NEER Bhd. ordinary shares
1,000,000
fREER
Parkson Lifestyle Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 35,000,000 100%
NEET Bhd. ordinary shares
35,000,000
REER
Parkson Haiphong Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 30,000,920 100%
NEER Bhd. capital (USD)
F% 430,000,920
&)
Parkson Unlimited Beauty Sdn. ~ Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 3,000,000 100%
Bhd. NEER Bhd. ordinary shares
3,000,000
B R
Parkson Trends Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 3,000,000 100%
NEEH Bhd. ordinary shares
3,000,000
REER
Parkson Private Label Sdn. Bhd. ~ Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 5,000,000 100%
REER Bhd. ordinary shares
5,000,000
REER
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EEFREETERASRKN RBREKRGERRXE

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
1R EE AT EmttE BREEALTE BExAE AL EFUARERN RESNTSL
Parkson Trading (Vietnam) Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 300,000 100%
Company Limited NEER Bhd. capital (USD)
AR Z5300,000
E)
Solid Gatelink Sdn. Bhd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 3,000,000 100%
REER Bhd. ordinary shares
3,000,000
REBER
Parkson Vietnam Co., Ltd. Corporate interest Parkson Corporation Sdn. Bhd.  Parkson Corporation Sdn. 10,340,000 100%
NEEG Bhd. capital (USD)
F§710,340,000
&)
Parkson Myanmar Investment ~ Corporate interest Parkson Myanmar Co., Pte. Ltd. ~ Parkson Myanmar Co., Pte. 2,100,000 70%
Company Pte. Ltd. NEER Ltd. ordinary shares
2,100,000
FREER
Festival City Sdn. Bhd. Corporate interest Idaman Erajuta Sdn. Bhd. Idaman Erajuta Sdn. Bhd. 500,000 100%
REER ordinary shares
500,000
REBER
Megan Mastika Sdn. Bhd. Corporate interest Magna Rimbun Sdn. Bhd. Magna Rimbun Sdn. Bhd. 300,000 100%
NEER ordinary shares
300,000
& B
True Excel Investments Corporate interest True Excel Investments Limited  True Excel Investments 1,000 100%
(Cambodia) Co,, Ltd. ABED Limited ordinary shares
1,000
FREER
Parkson (Cambodia) Co., Ltd. Corporate interest Parkson Cambodia Holdings Co.,  Parkson Cambodia Holdings 1,000 100%
NEER Ltd. Co,, Ltd. ordinary shares
1,000
REBER
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EFRESTERASRKN RBRERGERRXE

Approximate

Name of Associated Name of Number and Percentage of
Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities Shareholding
HECEE R REE BiEEALE BuEAALE HEFHEREN RESOTAL
Parkson Vietnam Management  Corporate interest Parkson Vietnam Co., Ltd. Parkson Vietnam Co., Ltd. 100,000 100%
Services Co,, Ltd. NSIL capital (USD)
#75100,000
En
Myanmar Parkson Company Corporate interest Parkson Myanmar Investment Parkson Myanmar Investment 300,000 100%
Limited REER Company Pte. Ltd. Company Pte. Ltd. ordinary shares
300,000
REBR
Dimensi Andaman Sdn. Bhd. Corporate interest Megan Mastika Sdn. Bhd. Megan Mastika Sdn. Bhd. 300,000 100%
NSIL: £ ordinary shares (in aggregate)
300,000 100%
REER (B35
53,719,999
redeemable
convertible
cumulative
preference shares
53,719999%%
EEEEE,
KBELR
NOTE: M5
Based on the relevant information of the respective companies as at 30 MRIEZNEARA=THNE R EEEER
June 2024. AEEo
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DIRECTORS AND CHIEF EXECUTIVES INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

EERESTHA BRI RERBRGHER

(c) Short positions of Tan Sri Cheng Heng Jem in the share capital of
the Company's associated corporations (as defined in the SFO):

Name of Associated

PN
RIE

© AFEEERNARFEBEZE (EER
B RAERG) RASRKE !

Approximate
Percentage of
Shareholding

Name of Number and

Corporation Nature of Interest Name of Registered Owner Beneficial Owner Class of Securities (Note)
RESNTHLL
HEHEE AT RmtE BEER AR BEnEAEAGTE HFUBRER ()
PHB Corporate interest Tan Sri Cheng Heng Jem Tan Sri Cheng Heng Jem 40,000,142 3.48%
NEIER together with his spouse, together with his spouse, ordinary shares
Puan Sri Chan Chau Ha alias Puan Sri Chan Chau Ha 40,000,142
Chan Chow Har directly, and alias Chan Chow Har @
through a series of controlled directly, and through
corporations a series of controlled
R EEERERHEMBE  corporations
WERNEER KEB ANEBRESERERS
—RIZEEE BRERNEER K
Ba—25REEE
Note: B EE -

Based on the total number of issued shares of PHB as at 30 June 2024.

Save as disclosed above, as at 30 June 2024, none of the Directors or
Chief Executive of the Company had any interests or short positions
in the shares, underlying shares and/or debentures of the Company
and its associated corporations (within the meaning of Part XV of
the SFO) which are required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or are required,
pursuant to Section 352 of the SFO, to be entered in the register
referred to therein, or as otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code.

PHBI — B = MEXA =+ ANBETRA
BUBEE.

frEXPIIRBEEN R ZHEFEA=+
B AADEFHURSITHRAESRERETLRF
R HABMEE (B & R BH RIS R SBXVED)
RYBRA ~ ARRARR I K SERE S EHEM
RIBE 75 M EA G R B EXVER 7 6870 BB 7B A
ERABREZFAAERINE (BEREE
SR ERAINE BRI URFREFIRAR
EEANEDRXR) WIRBEFRIAER
BIE3521FR A AZIRFrIEN B S MR m
ke ARBERETFIASTNEERT KR
B PRBV IR S A ©
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

T ERRIRG RBRERGERRXE

As at 30 June 2024, so far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, had interests and short positions in the Company's shares
which falls to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO:

RTE_MFEAA=TH BESRMA LT
BEANLT AFERATEFHAERSTHRAL) X
RRBRMDPER D SORB W ARERES
FREAE IR PISEXVER B2/ B30 BBV R X m AR
B K B ST P i 88

Percentage of
Shareholding

Long/Short Number of (direct

Name of Shareholder Positions Nature of Interest Shares or indirect)

RETSLE

RRAE T8 %R Emtts R#E (BEIMHE

PHB Long Corporate interest 1,448,270,000 54.97%
5= NE (Note 1)
(PgE1)

Puan Sri Chan Chau Ha alias Chan Chow Har Long Interest of spouse 1,448,270,000 54.97%
EERME 501 [ (Note 2)
(Pf5E2)

PRG Corporation Long Beneficial interest 1,438,300,000 54.59%
3E EnEm (Note 1)
(Pg3E1)

Chan Kin Long Corporate interest 955,975,517 36.28%
B 2 5= NE (Note 3)
(P5E3)

Argyle Street Management Holdings Limited Long Corporate interest 955,975,517 36.28%
"e NEERE (Note 3)
(Pi5E3)

Argyle Street Management Limited Long [nvestment manager 955,975,517 36.28%
o) BERE (Note 3)
(Pg3E3)

ASM Connaught House General Partner Il Long Corporate interest 940,584,517 35.70%
Limited 5= NE (Note 3)
(P5E3)

ASM Connaught House Fund Il LP Long Corporate interest 940,584,517 35.70%
"e NEERE (Note 3)
(Pi5E3)

PARKSON RETAIL GROUP LIMITED B2 EEFRAT



SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
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PN
RIR

Percentage of
Shareholding

Long/Short Number of (direct
Name of Shareholder Positions Nature of Interest Shares or indirect)
RETSLE
BRFEHTE h 8 /%R s R#E (BEXER
Bishan Street Limited ("Bishan") Long Beneficial interest and security 933,845,517 35.44%
"e interest (Note 3)
Bam RIg R )
Wang Hung Roger Long Beneficial interest and trustee 429,935,500 16.32%
*iE 9= EREHERZEA (Note 4)
L))
Wang Hsu Vivine H Long Interest of spouse and 429,935,500 16.32%
THEE BE beneficiary of a trust (Note 5)
EEERRELR S ()
GEICO Holdings Limited Long Corporate interest 421,646,346 16.00%
"e NEEERE (Note 6)
GED)
Golden Eagle International Retail Group Limited Long Beneficial interest 421,646,346 16.00%
HE EnEn (Note 6)
L))
Wang Dorothy S L Long Beneficiary of a trust 421,646,346 16.00%
591 FEER@mA
Wang Janice SY Long Beneficiary of a trust 421,646,346 16.00%
wE EeEX e
NOTES: MfEE

1. PRG Corporation is a wholly-owned subsidiary of East Crest which is in 1. PRG Corporationf2East Crestty 2 &M B AT > M

turn wholly-owned by PHB. By virtue of the SFO, PHB is deemed to be
interested in the Shares held by PRG Corporation in the Company.

East CrestX FHHPHBE EER - ENBHF MG K

5] > PHB# AR {EFAPRG CorporationfE AT FAE

PR MR L

2. Puan Sri Chan Chau Ha alias Chan Chow Har is the wife of Tan Sri Cheng 2. EBHEHMEARFTEEEIANET > ERNE

Heng Jem and is deemed to be interested in 1,448,270,000 Shares which
Tan Sri Cheng Heng Jem is deemed to be interested in for the purposes of

the SFO.

HERBERA BEGIEBEENTEEEIHRE
184 WA R AY1,448,270,0008% B 17 B 5 ©
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

T EREHR RIARRM B

4,

According to disclosure of interest filings available on the Stock
Exchange's website, Mr. Chan Kin is deemed to be interested in the Shares
held by several corporations which he directly or indirectly controls. Out
of these 955,975,517 Shares, 9,645,517 Shares are interests in cash-
settled unlisted derivatives.

Bishan and ASM Connaught House Fund LP beneficially owned 9,645,517
and 11,565,500 Shares respectively. Bishan also held 924,200,000
securities interest on the Shares among the 933,845,517 Shares it is
interested in.

Bishan was held indirectly by Argyle Street Management Limited as the
Investment Manager through ASM Connaught House Fund Il LP, ASM
Connaught House Fund LP and several other controlled corporations.
ASM Connaught House General Partner Il Limited and ASM Connaught
House General Partner Limited were two wholly controlled corporations
of Argyle Street Management Holding Limited. Mr. Chan Kin has 100%
control over Argyle Street Management Limited through his 50.43%
control over Argyle Street Management Holding Limited. Accordingly, Mr.
Chan Kin, Argyle Street Management Holding Limited and Argyle Street
Management Limited were deemed to be interested in an aggregate
holding of 955,975,517 Shares by virtue of the SFO.

The capacities of Wang Hung Roger in holding the 429,935,500 Shares
(Long position) were as to 8,289,154 Shares (Long position) as beneficial
owner and 421,646,346 Shares (Long position) as trustee.

Wang Hsu Vivine H is the wife of Wang Hung Roger and is deemed to be
interested in 429,935,500 Shares held by Wang Hung Roger.

Golden Eagle International Retail Group Limited is wholly-owned by
GEICO Holdings Limited. By virtue of the SFO, GEICO Holdings Limited is
deemed to be interested in the Shares held by Golden Eagle International
Retail Group Limited in the Company.

PARKSON RETAIL GROUP LIMITED B ¥ &EEHR AT

3.

KA
Y=

R P AL SN R EER R
EWRANRNBREERZABIZEFN QB F
BRRMS PR # I o (E£5%5955,975,51 78 15
59,645 517TRRMARIELTRESEETE
TR

Bishan&ASM Connaught House Fund LP7 B E @@
#759,645,5178% 5211,565,500 % f& 17 ° £Bishan
A MI33,845 517 B M HIRR
924,200,0008% A1 R A 1K IR 2 o

BishanFHArgyle Street Management Limited (fE%
R E 4 IE) FHBASM Connaught House Fund Il LP~
ASM Connaught House Fund LPR #Z H th=23%
JEBE #5455 c ASM Connaught House General
Partner Il Limited 5zASM Connaught House General
Partner LimitedZArgyle Street Management Holding
Limited MR T2 RIEEZE - RBLELEBBE
BEE50.43001F % #EBJArgyle Street Management
Holding Limited# EArgyle Street Management
Limited 100089 %l # « A It - RIRE FH R B
&) RS ~ Argyle Street Management
Holding Limited KzArgyle Street Management Limited
WAR AT & 51955975517 R IRMD ISR P S
o

FIEFR#E A H#I429,935,50008 8810 ((F &) >
8,289,154 1D (F &) UEHZEB ABMIF
B > M421,646,3468% 810 (P B) URFEAB MG T
ﬁo

THEEBATENZF WRENIEREN
429,935,5000% & 10 HER R o

Golden Eagle International Retail Group LimitedEd
GEICO Holdings Limited®E A c B 555 K HH
&1 > GEICO Holdings Limited#Z1RE X Golden
Eagle International Retail Group LimitedffTi% 5 BY4s
NERIDFGER o



SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
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FERRMRMG BRI EmR XS

As at 30 June 2024, as far as the Directors are aware, each of the
following persons, not being a Director or Chief Executive of the
Company, was directly or indirectly interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meeting of a member of the Group other

AZEZNERA=TH EBEERMAAUT
ZFMUANLT (WFEXARABDEETHESTHAE)
BERYBBREEAEERE QB (EABKRIN
1EI48 5 B% 2 (BEMTHEF ol AR 15 0 T AR
BAE KR EE100%I U SRR

than the Company:

Percentage
of Equity
Substantial Shareholder Member of the Group Interest Held
FERR TEBEHRE AT FaERERSL
Wuxi Supply and Marketing Group Co., Ltd. ~ Wuxi Sanyang Parkson Plaza Co., Ltd. 40%
("Wuxi Supply and Marketing") ' ("Wuxi Parkson")
EHHEEERRAS B -G ERESAERAF
(Mm 7 ftaH)) (MmHaRR)
Guizhou Shenqi Enterprise Co., Ltd. Guizhou Shengi Parkson Retail Development Co., Ltd. 40%
("Guizhou Shenqi Enterprise”) 2 ("Guizhou Parkson")
EMNEETEXEFRAT EMNGETEREEERERAT
(T&EMNMETEE])? (TEMNE &)
Shanghai Nine Sea Industry Co., Ltd. Shanghai Nine Sea Lion Properties Management Co., Ltd. 71%
("Shanghai Nine Sea Industry") ("Shanghai Lion Property")?
LEEBNBEXARAH EENEERYMEEERERAE
(TEBN B8 (TR E])
Shanghai Nine Sea Industry Shanghai Nine Sea Parkson Plaza Co., Ltd. 29%

EBNBEE

("Shanghai Nine Sea Parkson")*
BN EERESBRATE
(TEBhBERE
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Substantial Shareholder
FERR

RE

Percentage

of Equity
Interest Held
HERERSL

Member of the Group
TEBMEAF

E-Land Fashion Hong Kong Limited (“E-Land
Hong Kong") ®
SREEBEBRAF
(TRSEEEH]) ®

E-Land Hong Kong ©
KSR E B

Koh Wee Lit

Bernice Cheong Nyuk Siew

NOTES:

Parkson Newcore Retail Shanghai Ltd.
("Parkson Newcore")

(r_'E_muﬂTﬁﬁJ)

Nanchang Parkson Newcore Retail Ltd.
("Nanchang Newcore")®

ﬁEEmuﬂg‘ﬁ%ﬁBE/\
(mas%El) e

Habitat Blue Sdn. Bhd.

Habitat Blue Sdn. Bhd.

M5k -

Wuxi Supply and Marketing owns 40% of the equity interest of Wuxi
Parkson.

() Guizhou Shengi Enterprise, owns 40% of the equity interest of
Guizhou Parkson.

(i) Zhang Pei, Zhang Zhi Jun and Zhang Ya, own 30%, 40% and 30%
of the equity interest in Guizhou Shengqi Enterprise, respectively,
representing a 12%, 16% and 12% indirect equity interest in Guizhou
Parkson.

Shanghai Lion Property is a cooperative joint venture enterprise
established under the laws of the PRC between Shanghai Nine Sea
Industry and Exonbury Limited ("Exonbury"), a wholly-owned subsidiary
of the Company. According to public record, Shanghai Nine Sea Industry
and Exonbury owns 54.79% and 45.21% equity interest in Shanghai Lion
Property respectively. Shanghai Nine Sea Industry and the Group are
entitled to 71% and 29% of the voting rights in the board of Shanghai
Lion Property respectively under a mutual agreement between both
parties. Shanghai Nine Sea Industry and the Group are entitled to
65% and 35% of the distributable profits of Shanghai Lion Property
respectively.

PARKSON RETAIL GROUP LIMITED B2 EEFRAT

E RIS EH B 4000 1

() BIMNFHBTEXEAES SN E 00

(i) R RZERREDNEREEINHET
% 1930% ~ 409% K2 3000 % 1E EEJI\IE@E’J
1200 ~ 16057 120 ] 12 B #E ©

FESRMYEARB EBNE ¥7§z9’<% &R
FMBERAS ((HZREF > AABE2EWRBA
=) $E?)§$5£?$EE15’]AT’E“%TE¥ REA
it LB BEBERGZREANDES L
TS WY 2 BY54.79% % 4521008 1 o IR 4 517
F LBNEEEREAEEDEES LESH
MEEEEN0KR29NIZEE LBENEEER
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES
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4. Shanghai Nine Sea Parkson is a cooperative joint venture enterprise
established under the laws of the PRC between Shanghai Nine Sea
Industry and Exonbury. According to public record, Exonbury owns
100% equity interest in Shanghai Nine Sea Parkson. Shanghai Nine
Sea Industry and the Group are entitled to 29% and 71% of the voting
rights in the board of Shanghai Nine Sea Parkson respectively under a
mutual agreement between both parties. Shanghai Nine Sea Industry is
entitled to a pre-determined distribution of income from Shanghai Nine
Sea Parkson while the Group is entitled to 100% of its distributed profit
after deducting the aforesaid pre-determined distribution of income
attributable to Shanghai Nine Sea Industry.

5. E-Land Hong Kong owns 51% of the equity interest in Parkson Newcore.

6. Parkson Newcore owns 100% of the equity interest in Nanchang Newcore.
E-Land Hong Kong owns 51% of the equity interest in Parkson Newcore,
and thus E-Land Hong Kong is indirectly interested in 51% of the equity
interest in Nanchang Newcore.

Save as disclosed above and so far as the Directors are aware, as at
30 June 2024, no other person had an interest or short position in the
Company's shares or underlying shares (as the case may be), which
would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
was otherwise directly or indirectly interested in 10% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any member of the Group.

4, BN EERARLBABEERERIA
RIBFFPEZERILINSELELE - REAR
R MR ES LBNEE 100008 H# o
RIEESHE LBNESEREAERDRE
ELBNEBAREEE20KRNNEE# b5

NEBEERNE LLBNEEREED KB
Ao MAEBRAERWR L BAEERNIOKR L
MEBN LB BEEXENTBED KW ARN
1000% 2 73 KA o

5, N REEBHER ORI H5108HE

6. AR HEE RS F1000RE o KSR
ERBEEORMATHEWRE RIEES
BREEEE R ST 10RE-

bR EXFIIREEIIN BESMA R 2
FERB=1TH BMEEMALTHARERMD K
MRS GRIBERME) > BB EAIRESE
B A& (& B SEXVER B2 /% 5530 BN IR X B A 2
NEVRBRATNENERIRE  EEIE
%ﬁ:ﬁ$$EHEJZE/ATEH*EBUHQZK (M8
i REAZT ERE)E
Tﬁm%jw\tﬁ’]ff%”o

Interim Report 2024 RS

69



70

OTHER INFORMATION
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

During the six months ended 30 June 2024, neither the Company nor
any of its subsidiaries purchased, sold or redeemed interest in any of
the Company's listed securities.

CHANGES IN THE DIRECTOR INFORMATION

Pursuant to the disclosure requirement under Rule 13.51B(1) of the
Listing Rules, the changes in information of Director are as follows:

Dato" Sri Dr. Hou Kok Chung was appointed as an independent
non-executive chairman, chairman of nomination committee and
member of audit committee and remuneration committee of Wong
Engineering Corporation Berhad (stock code: 7050, a company listed
in Kuala Lumpur Stock Exchange) on 26 March 2024.

Save as the information disclosed above, there is no other
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

EMOLUMENT POLICY AND PENSION SCHEMES

The Group recognises the importance of good relationships with
employees. The remuneration payable to employees includes salaries
and allowance/bonuses.

The Group has also made contributions to staff-related plans or funds
in accordance with the local regulations of the PRC: pension plans,
medical insurance, unemployment insurance, work-related injury
insurance and maternity insurance.

The Group has been advised by its legal advisers on PRC law that

the above arrangements are in compliance with all relevant laws and
regulations.
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DISCLOSURE PURSUANT TO RULE 13.21 OF THE LISTING
RULES

On 15 March 2024, the Company as borrower, entered into a facility
agreement (the "Facility Agreement") in respect of a syndication term
loan facility with an aggregate amount of up to RMB2,500,000,000
(the "Loan Facility") with a syndicate of banks, as lenders (the
“"Lenders") with the term of 36 months commencing from the first
drawdown date. Pursuant to the Facility Agreement, Tan Sri Cheng
Heng Jem (together with his wife, Puan Sri Chan Chau Ha alias Chan
Chow Har, who is deemed to be interested in Tan Sri Cheng Heng
Jem's interests in the Company) shall remain to be the single largest
ultimate beneficial owner of the Company. In the event that Tan Sri
Cheng Heng Jem (together with his wife, Puan Sri Chan Chau Ha alias
Chan Chow Har) ceases to be the single largest ultimate beneficial
owner of the Company, the facility available will be cancelled and
the Company shall be obliged to pay all outstanding amounts
immediately.

CORPORATE GOVERNANCE REPORT

During the period ended 30 June 2024, the Company has fully
complied with the Corporate Governance Code as set out in Appendix
C1 of the Listing Rules.

MODEL CODE FOR DIRECTORS' SECURITIES TRANSACTIONS

The Company had adopted the Model Code as its code of conduct
regarding the Directors' securities transaction. Having made specific
enquiry to all Directors, all Directors confirmed that they had
complied with the required standards set out in the Model Code
throughout the six months ended 30 June 2024.

AUDIT COMMITTEE

The Audit Committee (the "Committee") has been established by
the Company to review the financial reporting matters, internal
control and maintain an appropriate relationship with the Company's
external auditor. The Committee has reviewed the Group's unaudited
condensed consolidated financial statements for the six months
ended 30 June 2024, including the accounting principles and policies
adopted by the Group. The Committee comprises the non-executive
director and three independent non-executive directors of the
Company, one of whom has appropriate professional qualification
and experience in financial matters as required by the Listing Rules.

OTHER INFORMATION
HithEw
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ACKNOWLEDGEMENT
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ACKNOWLEDGEMENT

| would like to thank the Board, management and all our staff
for their hard work and dedication. | would also like to thank the
shareholders and business associates for their strong support to the
Group.

On behalf of the Board
Parkson Retail Group Limited
Tan Sri Cheng Heng Jem
Executive Director & Chairman

26 August 2024
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