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(unaudited) (unaudited)

(RISER) (RgesEZ)

HK$’000 HK$°000

FET FET

Revenue W as 178,749 198,551

Gross profit EAH 32,691 39,367
(Loss)/Profit for the period attributable to ARBERFEEA

equity holders of the Company FEAR ER A (518), Vi T (9,225) 6,419

HK cents HK cents

Bl JBN

(Loss)/Earnings per share (basic and diluted) Bk (BR), B (EXREE) (0.6) 0.41

% %

Gross profit margin eSS 18.3 19.8

Net profit margin =R (5.2) 3.2




9.2%

Income from rendering of feeder shipping services

W oueumBsrgA

Income from rendering of carrier owned container services

TRAOFEA B BMRISHIA

u Income from rendering of sea freight forwarding

agency services

e EEE IR RISHIA

u Income from rendering of barge services
RO MRS E A

! nded 30 June
E&:t6ﬂ3OE|JJ:/\ﬂEH

Fujian routes

TRIERAR

Guangxi routes
B

Guangdong routes

BERAAR

Hainan routes

TS FAfLAR

11.8%

.2%

g\

14.8%

Sea freight forwarding agency services

B EEERIERTS

28.9%

At At

30 June 31 December

2024 2023

%2024 % 72023 F

6H30H 12HA31H

(unaudited) (audited)

(REEZ) (FeHEz)

HK$’000 HK$'000

FET FHET

Current assets mEEE 179,506 189,322
Current liabilities mEaE 133,011 138,645
Net current assets MEVEEFR 46,495 50,677
Net assets EEFE 204,636 214,359
Total assets BERE 338,217 354,039
Gearing ratio (%) BEmBELE (%) 222 23.8




6

EVER HARVEST GROUP HOLDINGS LIMITED 7 % 2 [ ¥ g A5 B 24 W)
INTERIM REPORT 2024 =&

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) are pleased to report the
unaudited consolidated results for the six months ended 30 June 2024.

During the six months ended 30 June 2024, the Group recorded
a revenue of approximately HK$178,749,000 (for the six months
ended 30 June 2023: approximately HK$198,551,000), representing
a decrease of 10.0% over the corresponding period of last year. The
Group recorded a gross profit of approximately HK$32,691,000 (for
the six months ended 30 June 2023: approximately HK$39,367,000),
representing a decrease of approximately 17.0% over the
corresponding period of last year. The gross profit margin decreased
from 19.8% to 18.3%. The Group recorded a loss for the period of
approximately HK$9,225,000 (for the six months ended 30 June 2023:
profit of approximately HK$6,419,000).

BUSINESS OVERVIEW

During the six months ended 30 June 2024, container throughput
of Hong Kong port decreased by 5.4% as compared with the
corresponding period of last year, according to the preliminary data
released by the Marine Department of the Government of the Hong
Kong Special Administrative Region (“Hong Kong”), the People’s
Republic of China (the “PRC” or “China”).

The Group’s feeder shipping services, carrier owned container
services and barge services recorded an increase in total shipment
volume of 3,644 twenty-foot equivalent units (the “TEUs”) or 2.1%,
from 171,247 TEUs to 174,891 TEUs, however a decrease in gross
profit of approximately HK$7,615,000 or 21.4%, from approximately
HK$35,592,000 to approximately HK$27,977,000, for the six months
ended 30 June 2024, as compared to the corresponding period last
year. The decrease in the gross profit was mainly attributable to the
net effect of (i) the decrease in revenue as a result of the decrease in
the average unit price of the Group’s services; and (i) the decrease in
monthly rental charges of feeder vessels.

The Group’s sea freight forwarding agency services recorded an
increase in shipment volume of 293 TEUs or 7.4%, from 3,960 TEUs
to 4,253 TEUs, and an increase in gross profit of approximately
HK$939,000 or 24.9%, from approximately HK$3,775,000 to
approximately HK$4,714,000, for the six months ended 30 June 2024,
as compared to the corresponding period last year. The increase in
gross profit was mainly attributable to the increase in revenue as a result
of the increase in the average unit price and the shipment volume of sea
freight forwarding agency services.

EEENWMROW

B 7% o] B8

KEEEIERBERAR (TEARARD  REMBA
Al (G AER]) RAZHREE2024F6 A30H
LENE B R EBAZER B EE -

HZE2024F6 A30HIEAER  REEE WK
7= #49178,749,0007%8 T (B 2202346 A30H 1
~E A 49198,551,000/8 7T) © 8 2= 4 B Him 4
10.0% ° 7N £ B 8% 15 ) #9.32,691,000% 7T (B &
20234 6 A 308 L/~ A : 489,367,000/ 7T) -
BEFEREBDH17.0% - EFERH19.8% FEE
18.3% ° N5 B 6313 HA (A 518 49 9,225,000 7 7t (&
F£2023%F6 H30H IE/AE A & 5 46,419,000%8
JT) °

EHoE

RIEFFEARLME ([HE]) BB HTHE
(I&B]) BT EF R EMH T2 8UE - B E2024
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HZE2024F6 A30H LA A AEB X EMR
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ZVERG 18 113,644 [ 52.1% & 174,891 [EIZ %45 -
i % F Bl @3 2= F [A) 1 4935,592,000 7% JL i@ 2 49
7,615,000/8 7T 3% 21.4% = 727,977,000/ 7T ° &
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The following table sets out the breakdown of revenue and TEUs by
segment for the period:

INTERIM REPORT 2024 ##isR&

TRFIBAZ DB MEERKEEDT

Six months ended 30 June

HZ6H30HILAMEA
2024 2023

Gross profit Gross profit
Revenue TEUs margin Revenue TEUs margin
W 8 EAER EFE Wz EAERE RS
HK$’000 % HK$’000 %

FET FA&T

(unaudited) (unaudited)

(RESER) (REEEZ)
Fujian routes BEME 30,718 21,298 21.3 29,377 26,770 28.1
Guangxi routes E 47 51,759 52,467 15.6 74,501 52,115 19.0
Guangdong routes Ry 21,764 69,621 30.8 32,442 66,498 22.5
Hainan routes SRR 43,426 31,505 15.3 38,874 25,864 15.1

Sea freight forwarding /8 F 5@ R ER%

agency services 31,082 4,253 15.2 23,357 3,960 16.2
178,749 179,144 18.3 198,551 175,207 19.8

The Group’s operational costs totalled approximately HK$146,058,000
(for the six months ended 30 June 2023: approximately
HK$159,184,000), representing a decrease of approximately
HK$13,126,000 or 8.2% as compared with the corresponding period
of last year. The decrease in operational costs was mainly due to (i)
the decrease in bunker charges; and (ii) the decrease in monthly rental
charges of feeder vessels.

The Group’s other income totalled approximately HK$6,750,000 (for
the six months ended 30 June 2023: approximately HK$5,222,000),
representing an increase of approximately HK$1,528,000 or 29.3%
as compared to the corresponding period of last year. The increase in
other income was mainly due to (i) the increase in government grants; (i)
the increase in bank interest income; and (jii) the decrease in net loss on
financial assets at fair value through profit or loss.

The Group’s administrative and other operating expenses totalled
approximately HK$39,477,000 (for the six months ended 30 June
2023: approximately HK$35,527,000), representing an increase
of approximately HK$3,950,000 or 11.1% as compared with the
corresponding period of last year. The increase in administrative
and other operating expenses was mainly due to the compound
penalties for full and final settlement of tax audit taken by the Inland
Revenue Department of the Government of the Hong Kong Special
Administrative Region of the People’s Republic of China (the “Inland
Revenue Department”).

REENKEMAE £ A%)146,058,000/8 7T (B E
202346 A30 B L/~ M@ A : #159,184,0007 L)
8= F B HUR A 4913,126,00078 7T 568.2% © 4% &
BRASE L EB YRR - (VA ER D - R Em
MABEBETHIE -

AEBZEMBAS £ AE46,750,000E T (B =
2023%F 6 A30H IE/~ @A : 45,222,000/ 7T) -
&5 25 4 [A) B 42 Hn 491,528,000 7 7T 5% 29.3% © E ftb
W AIE N =E 2 /B A () BUT A B 3E o0 ¢ (i) #R 77 F B
A R (i) B A FEFABSENTBEENE
BFERD -

AEBMNITE R EMEE RS 4A £ 4%39,477,000
BT (B E 20236 A30 H Jt/\1.ﬂ #4935,527,000

BoIT) B EF R HIH 43,950,000 % T K
111% c TR EME LRI EZTHANMES

HhEARAXMBE BN TREBFRED (15
R ) RGBT T2 REREMBEM S T AR o
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Loss for the period

For the six months ended 30 June 2024, the loss attributable to
equity holders of the Company was approximately HK$9,225,000 as
compared to the profit attributable to equity holders of the Company of
approximately HK$6,419,000 for the corresponding period in 2023. The
turnaround from profit to loss was mainly attributable to: () the decrease
in revenue from the Group’s feeder shipping services of approximately
HK$23,982,000 or 15.5%; (i) the decrease in revenue from the Group’s
carrier owned container services of approximately HK$3,594,000 or
17.9%, as compared to the revenue for the corresponding period in 2023
as a result of an oversupply of feeder vessels in the shipping market and
the increase in competition in the waterborne trade and freight industry in
mainland China, which led to the decrease in customers’ demand for the
Group’s services; and (jii) the increase in tax expenses of approximately
HK$6,677,000 and the increase in tax penalties of approximately
HK$4,887,000, as compared to the corresponding period, primarily due
to the additional tax assessments on the Group conducted by the Inland
Revenue Department, details of which are set out in the announcement
of the Company dated 15 August 2024.

For illustrative purpose only, if the non-recurring tax expenses and tax
penalties resulting from the additional tax assessments were excluded,
the Group would have recorded an adjusted profit attributable to equity
holders of the Company of approximately HK$2,637,000.

PROSPECTS

In an environment where governments across countries are utilising
high interest rates to curb inflation, it has led to a contraction in global
trade, resulting in subdued demand within the sea freight market.

Over our long history in the waterborne trade market, although we
experienced several economic cycles and industry storms, we were
able to thrive to expand our shipping network by capitalising market
opportunities. In order to address the significant challenges ahead, the
management team is adopting a proactive approach by cost-saving
measures, ensuring financial stability, and exploring new revenue streams.
Despite the challenging business landscape this year, the Group has
successfully secured several new clients, bolstering its income sources.

The Group will continue to maintain our high-quality services in order
to compete with competitors, effectively manage the vessel fleet and
containers and take all possible measures to enhance our cost efficiency.

With the continuous efforts of the Group, the Group believes that it will
bring returns to its shareholders in the long term.

HAEE

HZE2024F6 A30BENEAR  KRAERFH
A FE15 B 18 49 59,225,000 7 7T+ 1 2023 £F [&] #f
A5 AR A= 5 A A EIL & F1496,419,000 7%
TToHBEENETEZERREAR - 82023F [ HMHEL
(i) 2~ &= B 37 48 M BR 755 U AR 4> 49 23,982,000 78 7T
5 15.5% : (i) N EFE A B B 8RB UAR 4
3,594,000/ 705 17.9% @ R E 2 M8 T 5 X &R M
REERK I ERBERKEE SR EEERT
el - EREPHAEERBEHFIORND ¢+ K (i) 82
X EREAMB L - B IR 8 10496,677,000 % 7T &
Tt T8 1 5148 A1 49 4,887,00058 7T T BN HRE B
HAEESETHINETE  EFBEENARF A
2024 F8 A15 BHI A% »

BV 2 A - MBI IR M E AR JEE T 1T

m‘kﬁﬂéz&m“m REBBEB A D RER T

B A& AT F42,637,0008 7T °

A=

REZBBRFMNES EEHERENERT » 23kE
SREBWE  ERELEEMSHRTE -

Z<<< um

BHMEKBESTHEEAZFEL  2BKE
BHRTERR  BRETRDIEETSEERR
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RS - BEAFEXHEBRMRE - ARED
BRI E % 2B P ARAWATIR
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group generally finances its operations with internally generated
cash flow and banking facilities provided by its principal bankers in
Hong Kong. As at 30 June 2024, the Group held bank balances and
cash denominated in HK$, US dollars and Renminbi equivalent to
approximately HK$104,016,000 (31 December 2023: approximately
HK$106,505,000). As at 30 June 2024, the Group had a mortgage loan
of approximately HK$18,660,000 (31 December 2023: approximately
HK$19,209,000) which was wholly repayable over five years. The Group
had a term loan of approximately HK$25,223,000 as at 30 June 2024
(31 December 2023: approximately HK$25,620,000) which was wholly
repayable over five years. Also, the Group did not have other bank
borrowings as at 30 June 2024 (31 December 2023: approximately
HK$4,080,000) which were wholly repayable within one year since
inception. The range of effective interest rates on the borrowings was
1.6% to 6.9% (for the year ended 31 December 2023: 3.3% to 7.4%)
per annum. All bank borrowings were made at floating interest rates.
The carrying amounts of bank borrowings were denominated in Hong
Kong dollars. The Group’s gearing ratio as at 30 June 2024, calculated
based on the total borrowings (including lease liabilities) to the equity
attributable to owners of the Company, was 22.2% (31 December
20283: 23.8%).

Charge on group assets

As at 30 June 2024, leasehold land and buildings amounting to
approximately HK$62,394,000 (31 December 2023: approximately
HK$63,749,000) and investment properties amounting to approximately
HK$55,504,000 (31 December 2023: approximately HK$56,799,000)
were pledged to secure banking facilities; and bank deposits amounting
to approximately HK$801,000 (31 December 2023: approximately
HK$784,000) were pledged as security for bank facilities. There was
no trade receivables in connection with invoice discounting bank loan
arrangement (31 December 2023: approximately HK$2,080,000) as at
30 June 2024.

APPENDIX D2 TO THE LISTING RULES

According to paragraph 40 of Appendix D2 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), save as disclosed in this report, the Company confirms
that the current company information in relation to those matters set out
in paragraph 32 of Appendix D2 to the Listing Rules has not changed
materially from the information disclosed in the Company’s 2023 Annual
Report.

INTERIM REPORT 2024 ##isR&

EehE MRERRELRER
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OTHER INFORMATION
Review of Interim Results

The Company has established an audit committee (the “Audit
Committee”) which comprises four independent non-executive directors
of the Company, namely Mr. Lee Ka Lun as the chairman of the Audit
Committee, Mr. Lo Wan Sing Vincent, Mr. Lam Lo and Mr. Kam,
Eddie Shing Cheuk, all of whom possess experience in financial and/or
general management. The Audit Committee has also adopted written
terms of reference which clearly set out its duties and obligations for
ensuring compliance with the relevant regulatory requirements.

The Audit Committee has reviewed with the management of the
Company the accounting principles and practices adopted by the
Group and discussed the financial reporting matters including the
review of the unaudited financial statements of the Group for the six
months ended 30 June 2024 and this report.

Corporate Governance Practices

The Company had duly complied with the code provisions set out in the
Corporate Governance Code contained in Appendix C1 to the Listing
Rules throughout the six months ended 30 June 2024.

Directors’ Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix C3 to the Listing
Rules (the “Model Code”) as its code of conduct regarding securities
transactions of the directors of the Company (the “Directors”).
Following specific enquiry being made by the Company, all Directors
have confirmed that they have complied with the required standard set
out in the Model Code throughout the six months ended 30 June 2024.

Purchase, Sale or Redemption of the Company’s Listed
Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including sale of
treasury shares (as defined under the Listing Rules)) during the six
months ended 30 June 2024. As at 30 June 2024, the Company did
not hold any treasury shares.

Ca LR E S

ARAEKRLERZER (BRZBEE]) AR
RENABILIFNTEEAK  FHBRE (F
REEEIRE)  BERBALE MEBEEERHAE
L REHEEUBR /S —REBTENEE
K BRZBQNCRAEABERE  BED
REBELED  UBRRNAAREERTE °

ERZECCHRAARAEEEEMALEBE MK
MmzestRAIREDN THMEREER (BIES
MAREBHE2024F6 A30H IEAEA 2 KAEFE
R R R R AR E) BT o

TEERER
REZE2024F6 A30HIEANBEARN RAE—&H
ZEEST FMARBIMERCI D EEASTRIFTE AT
BT o

EEETHBRSERS
RABEHEMETMRAMERCIME LM EITAE
FERITEHFRZHHRESTA ([FEFR]) - ERHE
BRAARREST((EF) ETBEHFRH BT
Bl iR NFMEH B EEME  2REFEER
REZE2024F6 AHIEANEARN F#EH—&H
PR AEST R PR E RO IR ZE o

BE -  HERBELEALQF 2 LHES

RELE2024F6 H0H IEASEAA - ARF s H
FEEHBARERD - BEXEOARQRER L
MEHF(BEHEETRG (EER EMHEED) -
M 2024F6 A30H © AR RIEE B EREFRD -
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Employees and Remuneration Policy

As at 30 June 2024, the Group had a total of 174 employees
(31 December 2023: 182). Total staff costs (including Directors’
emoluments) were approximately HK$20,802,000 for the six months
ended 30 June 2024, as compared to approximately HK$20,969,000
for the corresponding period of last year. The Group’s remuneration
policy is to compensate its employees based on their performance,
qualifications and the Group’s operating results. The total remuneration
of employees includes basic salaries and cash bonus.

Directors and senior management of the Group receive compensation
in the form of fees, salaries, allowances, discretionary bonus, defined
contribution plans and other benefits in kind with reference to those
paid by comparable companies, the respective time commitment of the
Directors and senior management and the performance of the Group.
The Group also reimburses its Directors and senior management
for expenses which are necessarily and reasonably incurred for the
provision of services to the Group or executing their functions in relation
to the operations of the Group. The Group regularly reviews and
determines the remuneration and compensation packages (including
incentive plans) of its Directors and senior management, by reference
to, among other things, market level of remuneration and compensation
paid by comparable companies, the respective responsibilities of its
Directors and senior management and the performance of the Group.

Share Option Scheme

The Company adopted the Share Option Scheme (the “Scheme”) on 10
June 2016. The maximum number of Shares which may be issued upon
the exercise of all options to be granted under the Scheme must not
exceed 10% of the total number of Shares in issue on the listing date of
the Company, being 140,000,000 Shares (representing approximately
9.0% of the total number of Shares in issue as at the date of this
report). No options have been granted, exercised or cancelled under
the Scheme since its adoption up to the date of this report. As such,
the number of options available for grant under the Scheme as at 1
January 2024 and 30 June 2024 was 140,000,000.

Significant Event After the Reporting Period

Save as disclosed above, there was no significant event affecting the
Group which occurred since 30 June 2024 up to the date of this report.
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BE X FHMBR

R2024F6 A30H ' AEEEF 1745 E S (2023
F12H381H 1 182%) - BLE£20245%6 A30H
EAEA BEIXNARB (BREZSTM A5
20,802,000 7t + & 4 [F HA /& %9 20,969,000 7 7T °
REBWHFMBECR DERNEEMRIR EREAE
BRNEEEBRTRESRN -EENZ SIS
ARG RIESA -

AEBEERERAEREBNAE: F 2R
BEIEAL - ERERF B REMCEDBNHOFLRA -
S2EALBAFNIMNER EERSRELES
B B Al 75 By i) B AN 5 1 5% 3R WACER SR B = AN 5% [ Tt
EENEREEBRAAREREREHIATRS
EAEEEEAM BNV ERSBESARNY
RBESFELRE - AEE2Z (AT 1) TR
RAANHFMEBHMOTIEKE  EERSRERE
EEEMNBERAEERE THEXNETES
EERERENFMEBNEAS (RERBE) -

B ETE

KNABIER20164F6 810 B £ 49 38 % # 57 2
([3%5T8l)) - BB RN EBRENTTE
AT EaRNBE TEBBARANET
HEIE 31T I 1D A 8 10% » B1140,000,000 A& A%
D UERAREHPBEEHTROBEL0%) ° %
FrEERMBRERRESHE  ERD - 1TFEXE
B AR o A 20241 A1 H &2024F6 A
308 - RiEZaH&) 7] #% 140,000,000 17 i A% 4E ©

BEHMREXSHE
R EXHEEESI  B2024F6 A0 A REARRSE

MY EEEEAREMNEAEHE-
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Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2024, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(the “SFQO”)), as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code were as follows:

The Company

ESRBRETRAERKRMG HBEROK
BEEEZESRARE

202456 A30H  ARAIEFZRZRSTHAR
RARE R EBREE (E& R ES KRB ([F
7 KB 1GD]]) XV ER AT HE M AR BEE B B AR
HEkO LEEES  BEREES B RE
352 IR MRS B T e M B L it Az # 2k Sk
B RESEETHAEBNARGLEEBHARS
FRAERAR (MR 2R FXBIT

2NN

Approximate

percentage
Number and class of interest
Name of Directors Capacity/Nature of interest of securities™ in the Company
RAEARNER
BEEnR B EEHE HEHERERHO BHBEDL
Mr. Lau Yu Leung® Interest of controlled corporation® 1,072,331,999 69.18%
and interest of spouse® Shares (L)
BleagE kg R EE RO R B % (L)
Madam Tong Hung Sum®@ Interest of controlled corporation® 1,072,331,999 69.18%
and interest of spouse® Shares (L)
EEHZ O REAERERO R BERC B (L)
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 9,352,001 0.60%
and beneficial owner Share (L)
A=At REEAERERO R B (L)
En#BA
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 3.39%
Shares (L)

Bl A EERO

Az (L)



Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum.

1,019,831,999 % % 17 & Ever Winning Investment Company

3. 1,019,831,999 Shares are registered in the name of Ever Winning Investment 3.
Company Limited (“Ever Winning Investment”), which is owned as to 100% by Mr. Limited ([ Ever Winning Investment]) %% » KR 2|HE & 54
Lau Yu Leung. 100% %A °
4. 52,500,000 Shares are registered in the name of Ever Forever Investment Company 4. 52,500,000 f% f% 17 & Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum, the spouse of Mr. Limited# 6 * HHEBZFELZT100% %6 - EBFL LA
Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in Madam Tong Hung 88 5 A 2 RS o L - RIBEFREE GG - BRR
Sum’s interest in the Company by virtue of the SFO. RERARARZER TR BB ES 4 2 s -
B 52,500,000 Shares are registered in the name of Ever Forever Investment Company 5. 52,500,000 % i% {7 /& Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum. Limited 74 * HHESRZELZ T 100%EH °
6. 1,019,831,999 Shares are registered in the name of Ever Winning Investment, which 6. 1,019,831,999 fi% f% 17 /& Ever Winning Investment# & + &
is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong Hung Sum. HERELEE100%HER - 2IHELEAERRL T 2R
Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu Leung’s interest 8o Bt MIBEEFRBAEED - 2IRELEREAQTZ
in the Company by virtue of the SFO. R IIMRAEBRL T 2 o
7. 1 Share is registered in the name of Ever Miracle Investment Company Limited, 7. 1[& 3% 17 /& Ever Miracle Investment Company Limited 5 +
which is owned as to 100% by Mr. Lau Tak Fung Wallace. HRZ@mEfE100%HEE °
8. 52,500,000 Shares are registered in the name of Ever Glorious Investment Company 8. 52,500,000 % % 17 4 Ever Glorious Investment Company
Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry. Limited#578 + H B 2IEELE100% EE ©
Associated corporations gt
Approximate
Number and class percentage
of securities in the of interest
Name of associated associated in the associated
Name of Directors corporation Nature of interest corporation corporation
RAEBZEN REBZIENER
EEnE HEEEER EHEME EHHERER BRABEDE
Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner" 1 Ordinary Share 100%
e kA EmBEAAD R
Madam Tong Hung Sum Ever Winning Investment Interest of spouse® 1 Ordinary Share 100%
EBHEL T [iRgs =Rl
Notes: Btat -
1. The disclosed interest represents the interests in the associated corporation, Ever 1. BT 45 75 4 25 75 1A 4B B4 % B Ever Winning Investment F#EZS »
Winning Investment, which is held as to 100% by Mr. Lau Yu Leung. HHPHESE4E100%HEE ©
2. Madam Tong Hung Sum is the spouse of Mr. Lau Yu Leung. By virtue of the SFO, 2. BERGRLLTRIMELENES - RIBFEHF RAEED -

Madam Tong Hung Sum is deemed to be interested in the 1 share of Ever Winning
Investment held by Mr. Lau Yu Leung.

BT T 1E AR R E S L4 A 81 % Ever Winning
Investment A& 7 1 % A 1 % o
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Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2024, none of the Directors or chief executive of the
Company had any interest or short position in the Shares or underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be recorded in the register required to be kept under
Section 352 of the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

Substantial shareholders

The register of substantial shareholders maintained by the Company
pursuant to Section 336 of the SFO shows that, as at 30 June 2024,
the following persons/entities, other than those disclosed in the section
headed “Directors’ and Chief Executives’ Interests and Short Positions
in the Shares, Underlying Shares and Debentures”, had notified the
Company of its interests and/or short positions in the Shares and
underlying Shares which would fall to be disclosed under the provisions
of Divisions 2 and 3 of Part XV of the SFO:

B EXFIREEIN  BESZFAA - R2024F6 A
0B MEEFHXARARSDTRAERARF
S EEAAREAE (ER R ESF R AEERAIEXVER)
MR RERR D REREZT  BHEREES R
EGOIEI2GENRELENATHFNELMA
MM PIX R - HARBFEEST RIBAMA R M
RS SRR

FERR

BRIEAR QN BIRIEEH R EIEFF 336 KA THT
MEERELM  R2024F6 A30R  BIEEK
EETBABRKD  HERGO REEEZEZEE R
KEI—MATEEEN THAL BEERAAX
NEIREELSERPEEAEXVIBHE2 R3O EBIEX
BYREBEERARABRMD KA R KL%

NP
-

Interest in the Company AR ER
Approximate
percentage
Number and of interest
Name of Shareholder Capacity/Nature of interest of securities™ the Company
RAERFHER
IR R i & B EME BEHERERHO BHBE DL
Ever Winning Investment Beneficial Owner 1,019,831,999 65.80%
Shares (L)
EnBEEA B (L)
Note: Htat -
1. The letter “L” denotes a person’s long position (as defined under Part XV of the SFO) 1. [LIE—BALREONTE (FEREFRPEKIIE

in the Shares.

XVEB) ©



were recorded in the register required to be ke
under section 336 of the SFO.

Interim Dividend

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2024 (30 June 2023: Nil).

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 29 August 2024

BEEeE AT @ E 20246 4308 1E<E A
TIRER P HARR 2 (2023456 H308 : )

AEEED,
KEE@EERERAD T
EY:

ZEE

&b 20248 A29 H
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CONDENSED CONSOLIDATED INCOME

STATEMENT

Six months ended 30 June 2024

EHAES WER

# 220246 H30H i~ 1EA

Six months ended 30 June

BZ=Z6H30HIE~EA
2024 2023
(unaudited) (unaudited)
(REEER) (REHEZ)
Notes HK$’000 HK$’000
[iokz3 FET FEIT
Revenue &= 4 178,749 198,551
Cost of services AR 75 A AN (146,058) (159,184)
Gross profit E R 32,691 39,367
Other income, net Ea A - FEE 5 6,750 5,222
Administrative and other TR R Efb & &S
operating expenses (39,477) (85,527)
Finance costs BB KA 6 (1,269) (1,400)
(Loss) Profit before tax FRBIAT (B518) % F 6 (1,305) 7,662
Income tax expenses Frigfi i X 7 (7,920) (1,243)
(Loss) Profit for the period R (EE) &=F (9,225) 6,419
HK cents HK cents
A JEA
(Losses) Earnings per share g8 (58 BF
Basic B9 9 (0.6) 0.41
Diluted ] 9 (0.6) 0.41




2023

2024
(unaudited) (unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FET FAET
(Loss) Profit for the period B (BER) =T (9,225) 6,419
Other comprehensive expenses, netof tax HMZ2EH X @ KK E
Item that may be reclassified subsequently to WA BB Bm B E
profit or loss
Exchange difference on consolidation RAEEEMNEREZRE (498) (7,209)
Total comprehensive expenses HREHEMBXZEHE
for the period (9,723) (790)
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CONDENSED CONSOLIDATED STATEMENT OF fB&Z4a MKk R
FINANCIAL POSITION
At 30 June 2024 R202446 A30H
At At
30 June 31 December
2024 2023
72024 F % 2023 &
6 H30H 12 H31H
(unaudited) (audited)
(RER) (BEZ)
Notes HK$°000 HK$’000
(k23 FET FET
Non-current assets kRBEE
Deposits for acquisition of property, plant ~ BEEWE - MERRENZRE
and equipment 14 441 =
Property, plant and equipment W - WE K& 10 102,766 107,918
Investment properties wEWE 12 55,504 56,799
158,711 164,717
Current assets REBEE
Financial assets at fair value through BAVEFABRNYBEE
profit or loss 13 5,861 6,158
Trade and other receivables B 5 M H M IR GRIR 14 68,828 72,824
Income tax recoverable Al U B P13 7 - 3,051
Pledged bank deposits BEERIRITHER 15 801 784
Bank balances and cash RITHEB MRS 104,016 106,505
179,506 189,322
Current liabilities REBAE
Trade and other payables E 5 Kk E M EA A 16 83,003 88,603
Income tax payable JEPTIS R 5,132 -
Interest-bearing borrowings FTEEK 17 43,883 48,909
Lease liabilities HEAR 18 993 1,133
133,011 138,645
Net current assets REBEEFHE 46,495 50,677
Total assets less current liabilities BEERRBER 205,206 215,394
Non-current liabilities FERBAE
Lease liabilities HEAaE 18 570 1,035
NET ASSETS EEFE 204,636 214,359
Capital and reserves BEAXRRHE
Share capital ik 19 15,500 15,500
Reserves 1 189,136 198,859
TOTAL EQUITY REBKE 204,636 214,359




Reserve

L]

Share Share Capital  Statutory Translation Other  Accumulated Sub-
capital  premium reserve reserve reserve reserve profits total Total
REx  BROEE EAfKE  OAERE  EXRE  HURE EH At st
HK$'000  HK$'000  HK$'000  HK$000  HK$'000  HK$000 HK$'000  HK$000  HK$'000
FEx TEx TEx TEn FET TEx FEx TEx TEx
At January 2024 (audited) HN4E1 16 (E5R) 15500 115535 10,102 200 (0199 4442 7680 198859 214350
Loss for the period HAER - - - - - - (9,225) (9,225) (9,225)
Other comprehensive expenses: Hth2EEX:
Item that may be reclassified subsequenty 4RI EFHBERAMNER
to profit or loss
Exchange difference on consolidation GREENERZE - - - - (498) - - (498) (498)
Total comprehensive expenses for the period  HiR2 EF X 4% - - - - (498) - (9,225) 9,723) (9,729
At 30 June 2024 (unaudited) R2024E6 A30 A (RBEH) 15,500 115,535 10,102 299 (9,697) 4,442 68,455 189,136 204,636
Reserve
G
Share Share Capital ~ Statutory ~ Translation Other  Accumulated Sub-
capital premium reserve reserve reserve reserve profits fotal Total
RE BhEE EREE  AERE  EREE  EnEE EGyayl INE a5
HK$000  HK$000  HKS000  HKSO00  HK$000  HK$000 HK$000  HKS000  HK$'000
FET TET TET TET FEr FE7 FET FEr FiEr
At 1 January 2023 (audited) R2023F151R (BER) 15,500 115,535 10,102 299 (2,650) 4,442 77,167 204,890 220,390
Profitfor the period s - - - - - - 6,419 6,419 6,419
Other comprehensive expenses: Et2EER:
Item that may be reclassified subsequently % T EHNHBEREAER
to profit or loss
Exchange difference on consolidation GAEANERZS - - - - (7,209) - - 7,209) (7,209)
Total comprehensive expenses for the period B2 E R 128 - - - - (7,209) - 6,419 (790) 790)
At 30 June 2023 (unaudited) R2028E6 A30 A (RBEH) 15,500 115,535 10,102 299 (9,864) 4,442 83,586 204,100 219,600
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
Six months ended 30 June 2024

FHHFEESRERER

# 220246 H30H i~ 1EA

Six months ended 30 June

BZ6H30HIEAEAR
2024 2023
(unaudited) (unaudited)
(REBER) (REEEZ)
Notes HK$’000 HK$’000
Hat FHET FET
OPERATING ACTIVITIES REZTH
Cash generated from (used in) operations gEEEX (A ME: 21 3,879 (13,795)
Interest paid B FE (1,269) (1,452)
Hong Kong profit tax paid BERBEFER (257) (3,123)
Net cash from (used in) ReETEHME (A Z
operating activities HeFHE 2,353 (18,370)
INVESTING ACTIVITIES REEH
Interest received B HFLE 794 440
Dividend income from financial assets at BAFEFABENMBEED
fair value through profit and loss Bz B A 48 24
Purchase of property, plant and equipment ~ BEWE - BB MR E (449) (2171)
Net proceeds from disposals of property, HEWE - WEKEE
plant and equipment FTS 3B F 8 538 144
Increase in pledged deposits BB T 0L N (17) ©)
Net cash from investing activities RETEMBzRETFE 914 388
FINANCING ACTIVITIES RMEEH
Inception of interest-bearing borrowings MEETEER 15,061 24,985
Repayment of interest-bearing borrowings BEFTEER (20,087) (24,287)
Repayment of lease liabilities EEHEaE (615) (827)
Net cash used in financing activities BMETBHMAZRESERE (5,641) (129)
Net decrease in cash REeRBRESEYRL FE
and cash equivalents (2,374) (18,111)
Cash and cash equivalents at the RBEHINRERREEEY
beginning of the reporting period 106,505 147,991
Effect on exchange rate changes [EREFHH & (115) (5,337)
Cash and cash equivalents atthe end of RBEHRNBEESRESZEY
the reporting period, represented by MRTHEBRERS
bank balances and cash 104,016 124,543
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NOTES TO THE CONDENSED EHGS M HRRME

CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 30 June 2024 EHZ=20244%F6 A30H1E51EA
GENERAL INFORMATION AND BASIS OF 1. " REBEREREXE

PREPARATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 15 October 2015 and
its shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 6 July 2016.
The Company’s immediate and ultimate holding company is Ever
Winning Investment Company Limited, a company with limited
liability incorporated in the British Virgin Islands (the “BVI”). The
ultimate controlling party of the Group is Mr. Lau Yu Leung. The
registered office of the Company is situated at Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
Cayman lIslands. The Company’s principal place of business is
situated at 17/F., Excel Centre, 483A Castle Peak Road, Cheung
Sha Wan, Kowloon, Hong Kong.

The principal activity of the Company is to act as an investment
holding company. The Group is mainly engaged in rendering of
sea freight transportation and freight forwarding services in Hong
Kong and in the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2024 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of Securities on the
Stock Exchange.

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ from
these estimates.

AR RR2015F10 A58 ERA S B S
ML REHREERRDA - HIRMHN2016F7
A6 EREBERBBERSMERA A ([BEFT])
FRET - ARBINEE RERERARA
MEBEXHS ([RBERAES]) ML
7 7A BR A 7] Ever Winning Investment Company
Limited < N & B ) K KL E IR 77 R B B 8 5
A o AN FHY R M 3 R A2 1 Windward 3,
Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman Islands ° ZX A &
MEIBEEMBUREENERDESTLE
483ASE REF L7 -

ARARMELEXRBHARETR - AEENE
BEBRNEBRPEARKMNE (THE])
Rt EEEREERERY

#HZE 202496 A30H LE/E A KR EEZE
PRV BRE (PHPBHREK]) HIRESR
Bertiog ((BFesMag)) mEAE
BEFEREMR [P BEREI([EEE
ETERIE 3457 ]) KB R FTES AR B A E
AEEEmER -

IR B & 5 R % 345 5 Beh HR B IS SRR
EEERE LA B REBR TEY
ERETRAUARRFESAILHEERS
ERNEERE RS oE  EEERTA
BRINE R -
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1.

GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since 31 December 2023, and therefore, do not include all of the
information required for full set of financial statements prepared in
accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”) which collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standards (“HKASs”) and
Interpretations issued by the HKICPA. They shall be read in
conjunction with the Group’s audited financial statements for the
year ended 31 December 2023 (the “2023 Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss (“FVPL”) which are measured at fair value,
and presented in Hong Kong dollars (“HK$”), which is the same
as the functional currency of the Company, and rounded to the
nearest thousands unless otherwise indicated.

ADOPTION OF REVISED HKFRSs

These unaudited condensed consolidated financial statements
have been prepared on a basis consistent with the accounting
policies adopted in the 2023 Financial Statements except for the
adoption of the following revised HKFRSs that are relevant to the
Group and effective from the current period:

Classification of Liabilities
as Current or Non-current

Non-current Liabilities with
Covenants

Amendments to HKAS 1

Amendments to HKAS 1

The Group has not early adopted any revised HKFRSs that have
been issued but are not yet effective for the financial period
beginning on 1 January 2024.

SEGMENT INFORMATION

The executive Directors have been identified as the chief operating
decision-makers. The executive Directors review the Group’s
internal reporting in order to assess performance and allocate
resources. The management of the Company has determined the
operating segments based on these reports.

The executive Directors assess the performance of the Group’s
business from a route perspective for the feeder shipping services,
the carrier owned container services and the barge services, and
a collective perspective for the sea freight forwarding agency
services.

—RERNREREE (H)

REE IS SRR B RS T A S B A B SRR
N EEB2023F12 A3 HAKXMWES M =
BEANEHRRSHE BT EIER
BEBMEHRELER (BB BRELER])
RETEVERERABEZEDER BB
FBRELENBERRSEMAERMH
FrEERERNESTEREER HESE
A ([EFGTER]) KRB - ZEHRKRIE
EAEEHE2023F12A31 B ILFELE
B ETRER ([2028 FEITETHRE ) —HFHE -

PR R R IR IBIE L AR R R (R
NFEFAER ([RAFEFABRE]D W
BEEDRAVEFE) UARFNIESR
BET (BT 27 RIEZEEHA 28

EESERITMEK -

AT ERMBEREER
REREEZEREAUBRRMBAZE
1 R B4R 5 2023 £F IS MR AN AR % — B
HE SR ST AR A R A 2 B A R R
BB AT B A I RS EAGRIN -

FEasr &R HRED /REK
FE1RAER] Lk

R G ER MR IR
FE1RNER] BfE

AEBEWERFHEAN2024F1 A1HHB
ZHBHARE BH AR RER 2 ECIEFT BB

B E R o

DEER

HTEFORRTALIELEREA - 117
EEEMAEENNBRELHUFERR
RARER -ARTERELREZSHE

s 2T g7 AN ]
BRI EDE -

B ARAIRTS - FOBA 57 A6 BRI T B AR
BE ST EE AR EAEERBR
B 5 BRI RSB R RS -



administrative and other operating expenses
income tax expenses.

No analysis of the Group’s assets and liabilities by operating HRTIEFEHRFELSERAREREARAE
segments is presented as it is not regularly provided to the chief BRESBESHNEERBEETER @ IK
operating decision-makers for review. WEZS| @D o
Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RE R BEMR B ER % BEhR @5t

(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REBR) (REEK) (REBK) (REEKR) (REEK)
HK$°000 HK$'000 HK$°000 HK$°000 HK$’000 HK$°000
FEL FET FEL FET FEL FEL

Six months ended BZE202456A30A

30 June 2024 EAEA
Revenue from external KRB

customers 31,082 178,749
Cost of services FRAG AR (26,368) (146,058)
Segment results DEEE 4,714 32,691
Unallocated incomeand KA BWA R

expenses
Other income, net HipA - 558 6,750
Administrative and other ~ TTH R H &R LM%

operating expenses (39,477)
Finance costs BB (1,269)
Loss before tax BREAIEE (1,305)
Income tax expenses FTEREY (7,920)
Loss for the period HRER (9,225)
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3. SEGMENT INFORMATION (CONTINUED) nEER (&)
Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RERH BEME EFmA ERME B Bt
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REERZ)  (REER) (REFR)  (REER)  (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAET FAET FAET FAET FAET FAET
Six months ended BZ202356830H
30 June 2023 EAEA
Revenue from external RENBEF Rk
customers 23,357 29,377 74,501 32,442 38,874 198,551
Cost of services FRAERCAR (19,582) 21,112 (60,358) (25,136) (32,996) (159,184)
Segment results NEbEE 3,775 8,265 14,143 7,306 5,878 39,367
Unallocated income and KA FMA R EZ
expenses
Other income, net HA - F58 5,222
Administrative and other ~ {TH R EH&E &5 %
operating expenses (35,527)
Finance costs BERA (1,400)
Profit before tax BB AR R 7,662
Income tax expenses FERAY (1,243)
Profit for the period HRERN 6,419



location of the Group’s deposits for a \Ou .

and equipment, property, plant and equipment and investment
properties (the “Specified non-current assets”). The geographical
location of the Specified non-current assets is based on the
physical location of the assets (in the case of vessels and barges

the location to which they are registered and operated).

BEEINS T

EIJBM&%E’J*IHH&“E#&;H D) e

Specified non-current assets IEEHFBEE

At At
30 June 31 December
2024 2023
2024 % 2023 F
6 H30H 12H31H
(unaudited) (audited)
(REEZR) (E&EZ)
HK$’000 HK$°000
FET FHET
Hong Kong &5 123,308 126,615
The PRC H 35,403 38,102
158,711 164,717

Information about major customers ERFEEFMER

For the six months ended 30 June 2024 and 2023, no customers
contributed more than 10% of the total revenue of the Group.

HE2024F K 20236 AS0H IENEAR - #
BEFEMAEERBIRZEEBR10% -
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4. REVENUE 4. W=
Six months ended 30 June
BEZ6H30HLAEA
2024 2023
(unaudited) (unaudited)
(REEER) (REgEZ)
HK$’000 HK$’000
FET FHET
Revenue from contracts with EEMBHREERE1SHERR
customers within HKFRS 15, REEFAMNHRE
recognised over time BERSEERBER
Rendering of feeder shipping services R MRS 130,852 154,834
Rendering of carrier owned container services 12 i #E A B & %4 iR 75 16,470 20,064
Rendering of sea freight forwarding RHELEERERS
agency services 31,082 23,357
Rendering of barge services R RS 345 296
178,749 198,551
5. OTHER INCOME, NET 5. HMW A » FE

Six months ended 30 June

BZ6A30AL<EA
2024 2023
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$000
FET FET
Bank interest income RITF B HA 794 440
Dividend income =N ON 48 24
Exchange gain, net P& 5 W e 5 88 347 911
Gain on disposals of property, plant and HEWE - BKERZE
equipment ol 515 136
Government grants B #8 Bh 4,451 3,457
Net loss on financial assets at fair value B AT EF ABENE
through profit or loss EEMBETFHE (297) (682)
Rental income He WA 840 840
Sundry income MR A 52 96
6,750 5,222




(unaudited) (unaudited)
(REER) (REEER)
HK$’000 HK$°000
FHET FAET
Finance costs A& R A
Interest on interest-bearing borrowings T BERE T B 1,227 1,299
Interest on lease liabilities HEABENNE 42 101
1,269 1,400
Other items HfhmH
Staff costs (including directors’ remunerations) & T AN (8 #55 E 5 Bi)
Salaries, bonus and allowances e fEA RORRL 19,067 18,863
Contributions to defined contribution plans TE BB RGT BN 1,735 2,106
20,802 20,969
Depreciation of property, plant and equipment #)% - BiE KR & ITE
(charged to “Cost of services” and GTATRBAEA] R T &
“Administrative and other operating HEmges ] ((RmE#ER))
expenses”, as appropriate) 4,726 4,645
Depreciation of investment properties WEWERTE 1,295 1,295
Exchange gain, net PE e - R (347) 911)
Gain on disposal of property, HEWE - BFE KEREH RS
plant and equipment (515) (136)
Lease payments on feeder vessels and EHEEETZSZMAEREMRE
barges under short-term leases HAEMRGTATRBAE A
(charged to “Cost of services”) 19,366 37,109
Lease payments on premises under EHEEBETEAMNEENK
short-term leases 29 95
Penalty HIE 4,887 -
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7. TAXATION 7. B\
Six months ended 30 June
BZ6H30HIEEA
2024 2023
(unaudited) (unaudited)
(REER) (REgEZ)
HK$’000 HK$’000
FET FABIT
Current tax B H#A i 18

Hong Kong Profits Tax BBEFEH
Current period 7K B R 668 1,243
Under provision in prior years BEFERENR 7,252 =
7,920 1,243

The group entities established in the Cayman Islands and the BVI
are exempted from income tax.

For the six months ended 30 June 2024, the assessable profits
of a Hong Kong incorporated subsidiary of the Group (as elected
by the management of the Group) are subject to the two-tiered
profits tax rates regime that the first HK$2 million of assessable
profits will be taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The Hong Kong Profits Tax of other
Hong Kong incorporated subsidiaries of the Group was calculated
at 16.5% of their respective estimated assessable profit for both
periods, except two of the Hong Kong incorporated subsidiaries
with estimated assessable profits for the period being wholly
absorbed by unrelieved tax losses brought forward from previous
years.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%. For
the six months ended 30 June 2024 and 2023, PRC Enterprise
Income Tax has not been provided as the Group has no
assessable profits.

SEBETRHESHENRBRELEEK L
BERERRBMAEH -

HE2024F6 AH30H IENEA - NEE—FH
REBFMKIL 2B AR (AAKEE R
BokiE) 2 BRBRFIEMAFESHEGE
BE - H 52,000,000 JT FE &R B A A A
8.25% 2 Tt A + M i#8 38 2,000,000 % 7T 2
JERRFEFIE A 16.5% 2 B R B - KEE
HEMREBAMKLZHBAR —HIZRES
B 5N B 2 (AT E SR B s M) 2 16.5% &1
EEANGH MHEEPMERESTMAL
2B ATREASE AT ERBAF - I
HRTFEAENADBHIEBEZSEN -

R ER B ALK B BB 1K 26% HY VA TE I
FHMTBEREMEN - BE 2024 F 22023
FO6H30H IE/NMEA - B AL E I HEER
B Al - FE I EEHR R B EAEH -



9. (LOSSES) EARNINGS PER SHAR

R AR SREA (BIR) B

The calculation of the basic (losses) earnings per share attributable iN/N
to the equity holders of the Company is based on the following TR HR A T 8UE -
data:
Six months ended 30 June
HZ6H30BIEAEA
2024 2023
(unaudited) (unaudited)
(REER) (REEER)
HK$’000 HK$’000
FHET FET
(Losses) Earnings (B8 BF
(Loss) Profit for the period attributable FTESRER(EE) BFFMAY
to the equity holders of the Company for RARERFEAEBGHRA
the purpose of calculating basic (losses) (BE) =
earnings per share (9,225) 6,419
2024 2023
‘000 "000
Number of shares KHER FR Fhz
Weighted average number of ordinary shares st ESREA (BE) BFIATALN
for the purpose of calculating LR NAE &
basic (losses) earnings per share 1,550,000 1,550,000
Diluted (losses) earnings per share is the same as basic (losses) R E 2024 FF )2 20234 6 5 30 A 1L /< 1E A
earnings per share as there were no potential ordinary shares WEBERITEINE R - EREE (B8)
outstanding during the six months ended 30 June 2024 and BN EGREAR (EE) BFER -

2023.
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10. PROPERTY, PLANT AND EQUIPMENT 10. 1% - BERRE

Leasehold Furniture,
land and Leased Leasehold Motor fixture and Owned Feeder
buildings  properties improvements  vehicles equipment containers vessels Barges Total
HELH B #E
kEF HENE RE£E RE kE%E BEEEE  XERM B -
HK$'000 HK$'000 HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEx FiEx TET  TExn FEx FiEx FEx TET FEx
Unaudited REEH
Reconciliation of carrying ~ SfRE B
amount - six months -HEANUE
ended 30 June 2024 6A30HIL~EA
At1 January 2024 #2041 718 64,475 2,121 - 169 8 5703 22364 11383 107,018
Additions AE - - - - 8 = o = 8
Disposal e - - - - - (23) - - (23)
Modification EH] - 40 - - - - - - 40
Depreciation it (1,399) (639) - (440) (28) (694 (1,054) @3 (472
Exchange realignments ERAZ ©) (29) - (5) 1) (25) (382) - (451)
At 30 June 2024 120246 A30 B 63,068 1,493 - 1,253 63 5,051 20,928 10,910 102,766
Audited BER
At 1 January 2024 R2024E1 A18
Cost AR 81,181 4,016 1,570 11,055 1,406 28,245 32,840 15,950 176,263
Accumulated depreciaion  BEHITE (16708 (1,895) (15700 0357 (1320 (22452  (10476)  (4567) (68,345
64,475 2,121 - 1,698 84 5,793 22,364 11,383 107,918
Unaudited REEY
At 30 June 2024 R202456A30H
Cost AR 81,151 3,932 1,570 11,035 1,383 21,686 32,267 15,950 174,974
Accumulated depreciaion  2HITE (18083  (2439) (570) (0782 (13200 (22635 (11339  (5040)  (72,208)
63,068 1,493 - 1,253 63 5,051 20,928 10,910 102,766

At 1 January 2024 and 30 June 2024, the Group had five
vessels under the usage priority agreements (“the Usage Priority
Agreements”). According to the Usage Priority Agreements,
the Group has the exclusive preferential right to use these five
vessels and to acquire the interests or obtain the sales proceeds
of disposal, which has to be approved by the Group in advance,
of these five vessels. The Group considers that it, in substance,
is able to use these five vessels and obtain the future economic
benefits through the usage of these five vessels physically as if
it was the legal owners throughout the period covered by the
Usage Priority Agreements. Accordingly, at 30 June 2024, the
aggregate net carrying amount of approximately HK$20,928,000
(31 December 2023: approximately HK$22,364,000) was
recorded under property, plant and equipment.

MR2024%F1 A1 H %2024 6 A30H » A&
EREELFERBE (BEERABEDEES
FEMM - RIBELFERGE ASEHS
FRHZAEMN WEEPREENEBSEE
ZRMMM (ARG AEEIE) SR
BHRENBRELE ALEERLEEER L
BEmFERZAMMTER FERFEAZA
EAMATERREENZE  BUENELFE
A EEZRBREAANREZTHEEA Bt - »
2024F6 H30H ' Bt BE LR ED 8
15 BR T JF (B 48 58 #920,928,000 7% T (2023 4F
12 H31 H : #122,364,000,87T) °
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11. RIGHT-OF-USE ASSETS 1. EHAREE
Details of the right-of-use assets (included in property, plant and FREEE GFAYE BERRE) 2515
equipment) are as follow: R
Leasehold
land and Leased Motor
buildings properties Vehicles Total
HE Lt
kEF HEWE RE et
HK$’000 HK$’000 HK$’000 HK$’000
FET FETT FETT FET
Audited RER
At 1 January 2024 R2024%F1 818
Carrying amount REE 64,475 2,121 692 67,288
Unaudited RBEX
At 30 June 2024 R 202456 A30H
Carrying amount RMEE 63,068 1,493 519 65,080
Unaudited RBERX
For the six months HZE2024%F6H30H
ended 30 June 2024 17518 B
Depreciation e 1,398 639 173 2,210

At 1 January 2024 and 30 June 2024, the Group leases various
leased properties and motor vehicles for its operation. Lease
contracts are entered into for fixed term of more than 1 to 5
years. Certain leases of motor vehicles was accounted for as
finance leases during the six months ended 30 June 2024 and the
effective interest rate on the obligations under finance leases was
2% (31 December 2023: 2%). Lease terms are negotiated on an
individual basis and contain a wide range of different terms and
conditions. In determining the lease term and assessing the length
of the non-cancellable period, the Group applies the definition of
a contract and determines the period for which the contract is

enforceable.

In addition, the Group owns several leasehold land and buildings
and is the registered owner of these property interests, including
the underlying leasehold lands. Lump sum payments were made
upfront to acquire these property interests. The leasehold land
components of these owned properties are presented separately
only if the payments made can be allocated reliably.

At 30 June 2024, leasehold land and buildings with an aggregate
net book value of approximately HK$62,394,000 (37 December
2023: approximately HK$63,749,000) were pledged to secure
banking facilities granted to the Group (Note 17).

The Group’s leasehold land and buildings were situated in Hong
Kong and the PRC under original leases terms between 50 to
70 years. At 30 June 2024, the remaining leases terms of the
Group’s leasehold land and buildings were between 19.5 to 41.5
years (31 December 2023: 20 to 42 years).

MN20244%1 A1H K2024%F6 A30H » A&
ERRSEHEMERAENETEE - /T
FIVHMBENETARBBIZESF -RESE
20246 A30HIENEAR  BHFAREZHE
AREARERE MAUEHEAENER
MEE2% (20239F 12 H31H 2%) - fHE
KR DIRESEHEMGE  EFEE88E
TR B R A& - TEE T B R T A
BUOERHERE ASBEASVNTEELE
EA LR HITRI AR -

o AEEHELZBEHEL M NET I
RuSYEkz (BREAREELI ) WEM
BEAN - WBEZSWERZHDALIEL—
FBMNK - REERH A S AL A
MR ZEEMENEEL NS S
BEEY -

R2024%F6 A30H BEEFELEY
62,394,000/8 7T (20234 12 A31 H : 4
63,749,000, C) 2 A E L b RiEFE EFE
REBERRITEEZER (ME17) -

AEBMEELHREFUREERTER
BERHEEFHN F502704F - K2024 F
6HA30H  AEEMBEEIHMEEFHNGT
FEN F19.5=41.5% (2023F 12314 -
20F424) o

31
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12. INVESTMENT PROPERTIES

12. BEWHE

HK$’000
FET
Reconciliation of carrying amount - six HEEEEYR-EHZ2024F6 430 H
months ended 30 June 2024 158 B
At 1 January 2024 (audited) R2024F1 A1 8 (&F%) 56,799
At 30 June 2024 (unaudited) 1K 2024F 6 A30H CRE&EZ) 55,504
Fair value AY¥E
At 1 January 2024 R2024F1 A1H 56,300
At 30 June 2024 202446 A30H 56,800

The fair values of investment properties are under level 3 of the
three-level fair value hierarchy as defined under HKFRS 13. At
1 January 2024 and 30 June 2024, the fair values of investment
properties were valued by an independent professional qualified
valuer, who has relevant experience in the location and category
of the investment properties being valued, on an open market
basis by comparison approach assuming sale with the benefit
of vacant possession or by making reference to comparable
approach sale evidence as available in the relevant market.
Recent sale price of comparable properties in close proximity
adjusted for differences in key valuation attributes, such as size
and age, were used to value the investment properties. The
most significant input into this valuation approach is the price per
square feet.

The fair value measurement was based on the highest and best
use of the investment properties, which did not differ from their
existing use.

REMENLDFEBREBM B REELNSE
13T AEN —ESFRATFERENE =4 -
MR20244%1 818 k202446 A30H ' & &
MEN DT ERBLEXESERGERM (Y
EXHENREDENNEREBERABHEE
KB IR AFRMIBEE  UHEA (BERE
HE)X2ZHEMEN B RIEEFREE
THEE - HEREMERREBILTE LR
PIZERBTHEE W F EHERES(FINE
BRER)MERELAR - WHEFE+T &
EZENBAZBEAES T T RER -

RFEAENERREDENES LRER
woMzAsER R EER -



At 1 January 2024 and 30 June 2024, the ir
consist of leasehold land and buildings in Hong Kong witt

lives of 32.5 years (31 December 2023: 33 years). 53254 (20234 12 A 31

The Group owns leasehold land and buildings and is the AEEREHEHELIHMEET WAZEZEME
registered owner of the property interests, including the underlying R (BERERE L) EMEEA-R
leasehold land. The leasehold land component of the owned B n] S D FTIEL AT 3 - %5
property is presented separately only if the payments made can BEEMENHEL BT SEBZE -

be allocated reliably.

The investment properties with a total carrying amount of 2024 6 B30 H © #ABRE{E 44 55,504,000
approximately HK$55,504,000 at 30 June 2024 (31 December T (20234 12 A 31 H : #756,799,000,% 7T)
2023: approximately HK$56,799,000) were pledged to secure MIEEMEEBRBURSAEEERRTT
banking facilities (Note 17) granted to the Group. ZE (Hfat17) -
13. FINANCIAL ASSETS AT FAIR VALUE 13. RAFEFABENHBEE
THROUGH PROFIT OR LOSS
At At
30 June 31 December
2024 2023
2024 F 72023
6 A30H 12531 H
(unaudited) (audited)
(REEZR) (Fe &%)
HK$’000 HK$’000
FHET FAET

At fair value, held for trading BRATE BEEE
Equity investments — listed in Hong Kong BB EMRAEARE 5,861 6,158
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13. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS (CONTINUED)

The fair values of the listed securities are determined on the
basis of the quoted market closing price available on the Stock
Exchange at the end of the reporting period.

The movement of the financial assets at fair value through profit or

13. BV EFABRRNMBEE (&)

ETE % 2 A T Ty R A R A B 22

RS TS KT RELRE -

BRATEFABENUBEEZESH TN

loss is analysed as follows: &8
Six months
ended Year ended
30 June 31 December
2024 2023
BZE2024F B Z= 2023 F
6 A30H 12H31H
WEREA LFE
(unaudited) (audited)
(RBEZ) (&%)
HK$’000 HK$'000
FHETT FET
At the beginning of the reporting period M ER 2 HA ) 6,158 6,050
Additions N - 1,687
Net fair value changes recognised in RIBRER L AT EES)FE
profit or loss (297) (1,579)
At the end of the reporting period R E IR 5,861 6,158




72024 F 2023 F

6 A30H 12 H31H
(unaudited) (audited)
(REER) (&&= =%)
HK$’000 HK$'000
FET FAET
Trade receivables g 2 EWRIE
From third parties REBE=F 65,535 69,106
Less: Loss allowance A B (2,734) (2,734)
62,801 66,372
Other receivables H & W R E
Deposits, prepayments and other debtors ZR& - FBTHIB KA MW GRIE 6,468 6,452
Less: Deposits for acquisition of B EBEYE  BEERRENES
property, plant and equipment (441) -
6,027 6,452
68,828 72,824

Loss allowance

The loss allowance of approximately HK$2,734,000 (31 December
2023: approximately HK$2,734,000) as at 30 June 2024 was
mainly and specifically resulted from a then major customer who
was in the process of bankruptcy and liquidation.

The Group applies the simplified approach to provide for lifetime
expected credit losses for trade receivables as prescribed by
HKFRS 9. The Group determines the provision for expected credit
losses by grouping together trade debtors with similar credit risk
characteristics and the days past due and collectively assessing
them for likelihood of recovery, taking into account prevailing
economic conditions and other forward looking information. At 30
June 2024, the allowance for expected credit losses is assessed
insignificant.

BB 1S

R 20244 6 A30H A A 42,734,000 T
(20234 12 31 H : 412,734,000 L) 2 &
BEE FTEREEBREER —BEETH
EREBRHNTIBER -

AEERAEBHBRELERNFIFRLFZ
BEIERE S RE AN EEFENES
EEERFELBE AEEEZHAFRU
EFERRBHBEBHRBE 2 BUERAE S
18 R AERT R E B AR S K L At BB 1 B Y
BARMGEEATRERE  EmETERS
EEEBRE - N2024F6 A30A - EHE
EERBBRI/MIRE -
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14. TRADE AND OTHER RECEIVABLES 14. E5 & Hth B FIE ()

(CONTINUED)

The Group normally grants credit terms up to 90 days (37
December 2023: up to 90 days) to its customers. The aging
analysis of trade receivables, net of loss allowance, by invoice

AEFE-—RETHEF&%0H (2023F 12
H31H : :&%Z90H) MzE8 - LB ZEHH
2 HWE S EKFE (R EEEE) RikH

15.

date is as follows:

ranT

At At

30 June 31 December

2024 2023

%2024 % 2023 F

6 H30H 12 H31H

(unaudited) (audited)

(REER) (f&EZ)

HK$’000 HK$'000

FET FHET

Within 30 days 30HA 33,712 30,481
31-60 days 31E260H 16,744 21,455
61-90 days 61£290H 6,684 9,799
Over 90 days im0 H 5,661 4,637
62,801 66,372

At 31 December 2023, amount of approximately HK$2,080,000
included in the trade receivables were in connection with invoice
discounting bank loan arrangements.

PLEDGED BANK DEPOSITS

N2023F 128318  BEHEWRES L
2,080,000/ 702 AT A B ZBLIRRITE

LHER -

15. EEHBITER

AEEBERSETACEMRITHHRITE
REME - BRIRE AC EIFRITIFRIEER -
MR2024F6 A30H » AEE B FIREAREE
FAEt & 1 /750,000 8 7T (2023 F 12 H31 A -
750,000,% 7T ) 1A e 7 3% H SRTTHE AR o

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by the
pledged bank deposits. At 30 June 2024, the Group had utilised
HK$750,000 (31 December 2023: HK$750,000) of such facilities
arising from bank guarantees issued to suppliers for services
provided.



6 A30H 12 H31H
(unaudited) (audited)
(REER) (fe&E=%)
HK$’000 HK$'000
FHET FAET
Trade payables EZENRIE
To third parties ERE=7 57,279 55,717
Other payables Hah S FRIE
Accrued charges and other creditors FERT B A I CE b FE A SRR 16,083 22,612
Deposit received Bz e 9,641 10,274
25,724 32,886
83,003 88,603

The trade payables due to third parties are unsecured, interest-
free and have a credit period of 30 days to 90 days.

At the end of the reporting period, the aging analysis of trade

ENEZFNESEMNZIEAEER 258
LEZFIOBEEBENEEL-

RmEMR REZAHRIINE ZRAK

payables by invoice date is as follows: HERE TR -
At At
30 June 31 December
2024 2023
72024 F #2023 F
6 A30H 12A31H
(unaudited) (audited)
(REEZR) (feFZ)
HK$’000 HK$°000
FET FET
Within 30 days 308 38,291 34,085
31-60 days 312 60H 10,101 13,093
61-90 days 61290 H 6,307 7,876
Over 90 days Hi®0 H 2,580 663
57,279 55,717
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17. INTEREST-BEARING BORROWINGS

17. T EER

At At
30 June 31 December
2024 2023
02024 5 2023 4F
6 A30H 12 H31H
(unaudited) (audited)
(REEEX) (Fe&EZ)
HK$°000 HK$000
FET FET
Secured bank borrowings: BIRITER
Current portion BIHAER 5 43,883 48,909

(i)

At 31 December 2023, bank borrowings of approximately
HK$2,080,000 bore interests at Hong Kong Interbank
Offered Rate (“HIBOR”) plus 1.7% per annum and were
wholly repayable within one year since inception. The
bank borrowings were secured by trade receivables of
approximately HK$2,080,000 in connection with invoice
discounting bank loan arrangements (Note 14).

At 31 December 2023, bank borrowing of approximately
HK$2,000,000 bore interest at HIBOR plus 1.7% per annum
and was wholly repayable within one year since inception.
The bank borrowing was secured by the leasehold land
and buildings and investment properties of the Group
of aggregate net carrying amount of approximately
HK$63,749,000 and HK$56,799,000, respectively (Note 11
and 12).

(i)

R 2023412 A31H » A% 492,080,000
BILZRITERIEDTBRITRAERE
([HIBOR ) pi1.7% 2 F R E & 8 I
AEFBE—FREREE - ZIRTE
RIAEBEZRIBRITERLT A
#72,080,00078 T2 B 5 W IE (M #E
14) YE3EIR -

72023412 A 31 H © AZ(#72,000,000
BT Z SRITE FIEHIBORMN1.7% 2 F
FEFE  WAEABRBREB-—FRNBHE
B ZIRITERTUREmREEE D
#963,749,0007% 7T } 56,799,000 7% 7T
AEBHRE T MEFUARIEEME (H
11 % 12) (B3R -
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17. INTEREST-BEARING BORROWINGS
(CONTINUED)

(i)

(i)

A mortgage loan of approximately HK$18,660,000
(31 December 2023: approximately HK$19,209,000)
bears interest at lower of HIBOR plus 1.25% per annum
and the Hong Kong Dollar Prime Rate minus 2.7% per
annum (31 December 2023: lower of HIBOR plus 1.25%
per annum and the Hong Kong Dollar Prime Rate minus
2.7% per annum), and is wholly repayable over five years.
The mortgage loan is secured by the leasehold land
and buildings and investment properties of the Group
of aggregate net carrying amount of approximately
HK$62,394,000 and HK$55,504,000, respectively
(31 December 2023: leasehold land and buildings and
investment properties of the Group of aggregate net
carrying amount of approximately HK$63,749,000 and
HK$56,799,000, respectively) (Note 11 and 12).

The mortgage loan, with a clause in the terms that gives
the lender an overriding right to demand repayment without
notice at its sole discretion, is classified as current liabilities
even though the management of the Company does not
expect that the lender would exercise its rights to demand
repayment.

A term loan of approximately HK$25,223,000 (37 December
2023: approximately HK$25,620,000) bears interest at
the 1 month HIBOR plus 1.75% per annum (31 December
2023: 1 month HIBOR plus 1.75% per annum), and is wholly
repayable over five years. The term loan is secured by the
leasehold land and buildings and investment properties of
the Group of aggregate net carrying amount of approximately
HK$62,394,000 and HK$55,504,000, respectively (31
December 2023: leasehold land and buildings and
investment properties of the Group of aggregate net
carrying amount of approximately HK$63,749,000 and
HK$56,799,000, respectively) (Note 11 and 12).

The range of effective interest rates on the interest-bearing
borrowings were 1.6% to 6.9% (31 December 2023: 3.3%
to 7.4%) per annum. All the interest-bearing borrowings are
denominated in HK$.

17.

INTERIM REPORT 2024 ##isR&

st R ER ()

(i)

(iv)

A #4918,660,000,8 7T (20234F 12 A
31 H : 4919,209,000/% 7T) 2 12 B E XK
EZHIBOR N 1.25% 8238 It & 18 2 F) =&
W2.7% (ARRIK & B %) (2023F 124
31 H : HIBOR 11.25% 2% 7T &= 1B &
FIZE B 2.7% (LB AMIKE ABE)) 2 FF
KRB W EARAFULEBHEE -
ZIEBERTAREEFELRES BN
62,394,000 7% JT & 55,504,000 % JT 2 A<
EEMAE I REFUARIEEYE (2023
FI2H31H - BREFEAAE S FI#
63,749,000% 7T & 56,799,000% 7T = 2
FEEHEL HRIEFURBREYE) (K
11K 12) (B -

ZIRBERMH —RGH  BRTHA
EBEENA] 2 RRIEERERMBA
ERBA - AZEBERDDBERR
BRE AEARREEERERMERT
TEITHEEENEIER -

B E#925,223,000/8 7T (2023F 12 A
31 H : #725,620,000/% 7T) 2 F HE %
%118 A HIBOR 01.75% (20234 12 A
318 : 118l AHIBORI11.75% ) 2 & &
KRB W ERAFULEBHEE-
ZTEHERDARABFEALES LD
62,394,000 JT & 55,504,000 7% T 2 A
EFERE T MIEFARITEWE (2023
FI12H31H - REFEBEED A
63,749,000 7T % 56,799,000 % 7T 2 K
EEHELHREFUARKREDE) (K
FE11 % 12) B3R -

AEEFNEEREFHNEN F1.6%26.9%
(2023 128318 : 33%F7.4%) - i A&t
BERGUETHE -
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18. LEASE LIABILITIES

18. fHE&SE

At At
30 June 31 December
2024 2023
02024 5 2023 4F
6 A30H 12 H31H
(unaudited) (audited)
(REEEX) (Fe&EZ)
HK$’000 HK$000
FET FET
Lease liabilities HEAE
Current Vi) 993 1,133
Non-current FERED 570 1,035
1,563 2,168

The total cash outflow for leases for the six months ended
30 June 2024 and 2023 were approximately HK$20,052,000 and

HK$38,132,000, respectively.

Commitments under leases

The Group was committed to lease contracts in relation to feeder
vessels and leased properties that have not yet commenced. At
30 June 2024 and 31 December 2023, the related lease payments
that were not paid and not reflected in the measurement of lease
liabilities were approximately HK$8,019,000 and HK$12,813,000,

respectively.

H 2 2024%F 2 2023F6 A30H IE/~@ A -
ER LR HEED R4 520,052,000 7T &

38,132,000/ 7T °

HEEE

AEECRES R EMMEBEENEZ XK
FIBHEESX - 72024496 A 30 A & 2023 F
12A31H A RTERBNEEE G2
ZEEHEENRD B4 A8,019,00078 7T &

12,813,000 % 7T °



No. of shares

R7EE 172
‘000 HK$’000 ‘000 HK$'000
Fie FET Fhg FET
Authorised: HEE
Ordinary shares of FAREE0.018 LAY
HK$0.01 each ZEAR 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: EZ{TRAE :
Ordinary shares of A EE0.01 8T HY
HK$0.01 each ZiER 1,550,000 15,500 1,550,000 15,500
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20. CONNECTED AND RELATED PARTY
TRANSACTIONS

In addition to the transactions/information disclosed elsewhere
in the Interim Financial Statements, during the six months ended
30 June 2024 and 2023, information of the connected/related
party transactions is set out below.

(@ Transactions between the group entities have been
eliminated on consolidation and are not disclosed. During
the six months ended 30 June 2024 and 2023, the Group
had no significant transactions with connected/related
parties.

(b)  Remuneration for key management personnel (including the
directors) of the Group:

20. BERBBHAIRS

B B i ik M S AP R R R B £ 2024
F %2023 6 A30 R [E75 & A # 17 #
5/ BRI BE/ BB T RXINERET
T e

@ HEBREBETHRIENGEEREER
HH 0 A& T AR EE - RELE 2024

FR2023F6A30HLEAEA A%H
BEE MO W EETEARS °

b)) AEBEIREEAER (BRES)WFM:

Six months ended 30 June

BZ6H30HILAEA

2024 2023

(unaudited) (unaudited)

(REBER) (REEEZz)

HK$’000 HK$’000

FET FET

Directors’ fee EF50e 570 570

Salaries and allowances E A= 5,884 5,044
Contributions to defined contribution ) 7 FE 4 FURRET 81 1E H A9 5K

retirement schemes 27 27

6,481 5,641




22,

BZ6 43081 AES

2024 2023
(unaudited) (unaudited)
(RESEZ) (REEER)
HK$’000 HK$’000
FHET FET
(Loss) Profit before tax B AT (B18) & A (1,305) 7,662
Depreciation e 6,021 5,940
Dividend income from financial assets at BATEGAERERN
fair value through profit and loss B & ERRR B A (48) (24)
Net loss on financial assets at fair value BEAVEFAEERN
through profit or loss BB EENEBERTHR 297 682
Bank interest income HRITH BUA (794) (440)
Gain on disposals of property, HEME  BEMEHD
plant and equipment W = (515) (136)
Finance costs & A A 1,269 1,400
Exchange differences, net e 5 ZREFEE - (131)
Changes in working capital EEECET)
Trade and other receivables B 5 Kk E bl G E 3,938 20,915
Trade and other payables B 5 K E b FOE (4,984) (49,663)
Cash generated from (used in) operations EEBEL (TR NES 3,879 (13,795)

FAIR VALUE MEASUREMENT

22.

The following presents the assets and liabilities that are measured
at fair value or required to disclose their fair value in the unaudited
Interim Financial Statements at 30 June 2024 across the three
levels of the fair value hierarchy defined in HKFRS 13 Fair Value
Measurement, with the fair value measurement categorised in its
entirety based on the lowest level input that is significant to the
entire measurement. The levels of inputs are defined as follows:

° Level 1 (highest level): quoted prices (unadjusted) in active
markets for identical assets or liabilities that the Group can

access at the measurement date;

o Level 2: inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either

directly or indirectly; and

o Level 3 (lowest level): unobservable inputs for the asset or

liability.

AT EIE
INTBEBHBREEANE 1R EFE
PARE A FE=ZEFHLINZEAFEFE
AN 2024 F 6 A 30 AR RE B Z T R
BWEARBHEAVFEZEERAE  AFER
ENERHHEBIEREATEIRES
RBABRBIFEROE -BABBSERER
e

s FAEIFR  AKERAERH
AMGHEREERBERNERTSZH
B CRERE)

s FA-AELBBUERIMEEER
ZBHARE  F-ABRZRERIN
IS4

s FZRA(REEFER  BEXKEBZAA
BRBARE -
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22. FAIR VALUE MEASUREMENT (CONTINUED)

(@) Assets measured at fair value

22, RVEFE ()

() BLAVEFENEE

At At

30 June 31 December

2024 2023

R 2024 & #2023 &

6 H30H 12H31H

(unaudited) (audited)

(REER) (B&EZ)

Level 1 Level 1

E—& F—

HK$’000 HK$'000

FET FET

Assets measured at fair value BRAFEFENEE

Financial assets at FVPL BEAVEFABENTBEE
Equity investments, listed in BB LTRAIEE (KL 13)

Hong Kong (Note 13) 5,861 6,158

During the six months ended 30 June 2024 and the year
ended 31 December 2023, there were no transfers among
Level 1, Level 2 and Level 3 fair value measurements.

(b) Assets and liabilities with fair value disclosure
but not measured at fair value

The carrying amounts of financial assets and liabilities that
are carried at amortised costs are not materially different
from their fair value at 30 June 2024 and 31 December
2028.

23. APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the board of
directors on 29 August 2024.

REE2024F6 8308 I/~ A &E
ZE2028F12A31THIEFE  F—4
FE_BREZRATFEFEZHWEML
£ -

(b) BELXFERBEILFELAFE
AEBECEERER
720244 6 30 B % 20234 12 A 31
B REHAAIRZWBEENREE
ZEREEEENFELBERNER -

23. #EPHMBERE

PHABI SRR N 2024 F8 Ao B EE F & #it
AE o
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