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FINANCIAL HIGHLIGHTS

MR E

Six months ended 30 June
HEAB=1HIEAER

2024 2023
(in HK$'000) (F#m) —T-NE —T=F +(-)
Revenue A 3,013,241 3,568,564 -15.6%
Gross profit EF 1,409,236 1,570,917 -10.3%
Operating profit =l 537,525 689,565 -22.0%
Profit before income tax BRFrS I AT &R 539,303 689,673 -21.8%
Profit for the period HREA 459,760 659,614 -30.3%
Profit attributable to the owners of KABHER AEL R
the Company 454,583 650,643 -30.1%
Research and development costs (included i~ FFEERZ (357
administrative expenses) THERM) (304,219) (306,873) -0.9%
As at As at
30 June 31 December
2024 2023
i i
“E-mE et -
(in HK$'000) (F#7T) ~B=+H +ZB=+—H +/(-)
Total current assets TMENE E 48R 7,788,074 7,553,221 +3.1%
Total assets BEERLE 9,291,220 9,075,329 +2.4%
Net current assets REEERE 6,216,637 6,064,406 +2.5%
Total equity Rt AR EE 7,624,766 7,486,174 +1.9%

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024
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Six months ended 30 June

BEAA=THILXEAR

2024 2023
Per Share (in HK$) i (B) —E-mE —ET-=fF +(-)
Earnings per share FrREA
— Basic —EK 0.425 0.603 -29.5%
- Diluted — 88 0.416 0.589 -29.4%
Interim dividend per ordinary share SREERTHKRE 0.24 0.21 +14.3%
2024 2023
Financial ratios BAFSEEER ZEIME S
Gross profit margin ETES 46.8% 44.0%
Operating profit margin &R = 17.8% 19.3%
Net profit margin R 15.3% 18.5%
Current ratio (times) TRENEEE (D) 5.0 4.6

BEIRKREARAT
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Revenue
i) Sales by Geographical Region

For the six months ended 30 June

358,721

1,103,965

WA
i) BotEHEEHR
BEAA=THLEAER

591,445

1,155,896

480,741 450,172
Total 425t Total 45t
3,013,241 3,568,564
1,069,814 1,371,051
® EMEA @ LACIS APAC @ USCA
Six months ended 30 June
BENAZ=1+HIEARER

2024 2023

HK$’000 HK$'000
FET FET +/(-)
Europe, the Middle East and B ~ R ER Rz JEIM

Africa ("EMEA") (TEMEA J) 1,103,965 1,155,896 -4.5%
Latin America and the RIT EMNABHEEREZR

Commonwealth of Independent ~ (FLACIS 1)

States (“LACIS") 1,069,814 1,371,051 -22.0%
Asia Pacific Region (“APAC") A& (TAPACY) 480,741 450,172 +6.8%
United States of America and EHEMEKR

Canada (“USCA") (TUSCA ) 358,721 591,445 -39.3%
Total 4EzE 3,013,241 3,568,564 -15.6%

Revenue decreased by 15.6% to HK$3,013.2 million for the six
months ended 30 June 2024 from HK$3,568.6 million for the
six months ended 30 June 2023. The decline in revenue was
primarily due to the drop in purchase orders in certain markets
during the period, which is attributed to the global economic

uncertainty.
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i)

Sales by Product Category i) RERIEHER
Six months ended 30 June
BEAB=1tHLKER
2024 2023
—EmE —EBCI=R
HK$'000 HK$'000
FHET FHT +/(-)
Sales of E-payment Terminals HE B F (IR IRESD
products 2,849,245 3,444,446 -17.3%
Provision of services AR 163,996 124,118 +32.1%
Total 48%A 3,013,241 3,568,564 -15.6%

Sales of E-payment Terminals products

E-payment Terminals products include Android smart E-payment
solutions, unattended solutions, classic E-payment solutions and
other products.

Revenue from the sales of E-payment Terminals products
decreased by 17.3% to HK$2,849.2 million for the six months
ended 30 June 2024 from HK$3,444.4 million for the six months
ended 30 June 2023. The decrease was mainly due to the drop in
purchase orders in certain markets during the period.

Provision of services

Services income mainly consists of the income generated from
the provision of maintenance and installation services and the
payment solution services, e.g. SaaS (Software as a Service)
solutions.

Revenue from provision of services increased by 32.1% to
HK$164.0 million for the six months ended 30 June 2024 from
HK$124.1 million for the six months ended 30 June 2023. The
increase in revenue from provision of services was mainly due to
the growing demand for the maintenance and installation services
and the Saas$ solutions.

BEIRKREARAT

HEEFXNIRKEEM
EFENRFEERBEZREEREEFX
MRS ZE BBRBBRALE EHRE
FEMBERDERAEMER-

HEBFINRIFEERNERABREE
T —EAZTHIEANERR3,444.4
BEBTHDIII%REHE_S _ME
ANA=ZTHLEARERN2,849. 258 E
oo AR EERPMERI SRR
IRAESTEE Tk o

R MHARTS
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Gross Profit Margin

Gross profit margin for the six months ended 30 June 2024 was
46.8%, representing an increase of 280 basis points as compared
to 44.0% for the six months ended 30 June 2023. The increase was
primarily driven by the decrease in costs as a result of the depreciation
of Renminbi ("RMB™), and the effective cost control strategies.

Other Income

Other income comprises primarily interest income, government
subsidies and value-added tax refunds. It slightly increased by 2.1% to
HK$36.9 million for the six months ended 30 June 2024 from HK$36.1
million for the six months ended 30 June 2023, mainly due to the
increase in value-added tax refunds.

Selling Expenses

Selling expenses slightly decreased by 2.1% to HK$347.0 million for
the six months ended 30 June 2024 from HK$354.4 million for the six
months ended 30 June 2023. The decrease was mainly driven by the
decrease in employee benefit expenses of sales staff.

Administrative Expenses

Administrative expenses slightly decreased by 0.7% to HK$576.8
million for the six months ended 30 June 2024 from HK$581.0 million
for the six months ended 30 June 2023. The decrease was mainly due
to the decrease in employee benefit expenses of administrative and
research and development (“R&D") staff.

Net Reversal of Impairment Losses on Financial Assets

The Group recognised net reversal of impairment losses on financial
assets of HK$13.6 million and HK$20.0 million during the six months
ended 30 June 2024 and 2023 respectively. The amount recognised
consisted of the expected credit losses assessed on both individual and
collective basis.

Profit for the Period and Profit Attributable to the Owners
of the Company

As a result of the foregoing, profit for the period was HK$459.8 million,
representing a decrease of 30.3% compared to HK$659.6 million for
the six months ended 30 June 2023. Profit for the period attributable to
the owners of the Company decreased by 30.1% to HK$454.6 million
for the six months ended 30 June 2024 from HK$650.6 million for the
six months ended 30 June 2023.
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Other Event

Acquisition of Pax Technology Australia PTY Ltd.

On 5 August 2024, Pax Technology Limited, a wholly-owned subsidiary
of the Company, entered into a share purchase deed with, among
others, the existing shareholders of Pax Technology Australia PTY Ltd.
("Pax Technology Australia”) to conditionally acquire 100% of the
issued shares of Pax Technology Australia (the “Acquisition”) at an initial
amount of consideration of approximately Australian dollars (“AUD")
5,400,000, which may be further adjusted to up to AUD30,000,000
based on, inter alia, the financial performance of the Pax Technology
Australia for each of the two consecutive financial years ending in 2024
and 2025 respectively, payable in up to three tranches.

Subject to the fulfilment of certain conditions precedent, Pax
Technology Australia shall become an indirect wholly-owned subsidiary
of the Company and be consolidated in the consolidated financial
statements of the Group upon completion of the Acquisition. As of the
date of this report, the Acquisition has not been completed.

Business Overview and Industry Trends

Market Analysis and Industry Trends

In the first half of 2024, the global economic recovery remained
sluggish amidst strong US dollar and high interest rate environment,
which placed short-term pressure on the market demand. As an
enterprise with a global footprint, PAX implements risk control
measures primarily involving client payments are settled in US dollars
across different markets, to manage business and financial risks
effectively. In response to strong US dollar and high interest rates,
factors which could impact on the timeliness of client payment
settlements, the Group has introduced a more stringent credit
management strategy for shipments.

During the period, the Group recorded revenue of HK$3,013.2 million,
of which sales of Android smart terminals accounted for over 50%,
with an increased gross profit margin of 46.8%. PAX continued to
achieve profitable performance, with profit for the period of HK$459.8
million and net profit margin of 15.3%.

EIRHEHRBRAE

Hth=EI1E

Yz B&Pax Technology Australia PTY Ltd.
N_Z_MNFENBREB ARATHNEEM
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Technology Australia PTY Ltd. (M'Pax Technology
Australia) BVIRBRRERETILREIREE > BIRMT
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Leveraging Android smart terminal technology to tap into
payment market potential

Positioned at the forefront of the international payment terminal
industry, PAX continues to drive value creation along the payment value
chain, enabling acquiring banks and Payment Service Providers (“PSPs”)
to enhance service capability for millions of merchants they serve
worldwide.

For more than two decades, PAX has forged close partnerships with
acquiring banks, PSPs, as well as payment system integrators and
distribution channel partners across the globe. Together, we continue to
explore market potential and enrich the payment application ecosystem.
By capitalising on our expertise in Android smart payment terminal
technology, PAX is dedicated to offering a wider product portfolio for all
merchant segments, as well as ongoing innovation in SaaS solutions.

Our solutions are now widely deployed in multiple sectors, such as
retail, hospitality, public transit systems, parking, tourism hotspots,
sports venues and electric vehicle ("EV") charging stations. The Group's
success stories around the world are testament to the customers’
confidence in our product offerings.

During the period, PAX continued to enhance its Android smart
payment portfolio with the launch of A8900 and A99 portable
SmartPOS terminals, and the IM25 for processing electronic payments
in self-service environments. All new products are certified with PCl
PTS 6., the latest payment security certification. While continuing to
strengthen market share in the payment terminal space, the Group
is also exploring new opportunities in the Android commercial POS
("EPOS") market and proactively marketing our new Elys Series
products.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024
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PAX Smart Terminals Industrial Park commenced
operations in early 2024

In order to enhance PAX's corporate competitiveness, building a
resilient supply chain is pivotal to the Group’s long-term development.
In early 2024, PAX Smart Terminals Industrial Park in Huizhou, China
commenced operations, it will help optimise supply chain efficiency and
reinforce our delivery capabilities. The capital expenditure (including
the cost of land use rights) of the industrial park was approximately
HK$760 million.

This state-of-the-art industrial park features modern production
lines, R&D laboratories, engineering labs, testing centres and well-
equipped dormitories for personnel, covering a total gross floor area of
approximately 261,000 square meters.

Global Regional Analysis

EMEA

The Group’s largest revenue contribution during the first half of 2024
came from Europe, the Middle East and Africa. PAX business remained
strong across European markets, with considerable sales contribution
coming from lItaly, the United Kingdom and Hungary, despite fluctuating
demand in Germany and Spain. PAX flagship model A920Pro continues
to enjoy widespread popularity across the entire region.

With the European Union's Alternative Fuels Infrastructure Regulation
(AFIR) coming into effect in April 2024, the payment landscape for EV
charging stations is evolving rapidly. PAX unattended payment terminal
models IM15, IM20, IM25 and IM30 all enable seamless integration
with the existing EV charging infrastructure, supporting diverse payment
options and operating systems.
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In the Middle East, the Group's sales in Saudi Arabia resumed an
upward trend, while exchange rate volatility in Africa continued to pose
challenges for our customers. Recognising the vast market potential in
the Middle East and Africa, PAX continues to work closely with local
partners to optimise product offerings for local market needs.

LACIS

During the period, the slowdown of sales in Brazil offset strong growth
experienced in other markets within the region. In Brazil, interest
rate fluctuation and a conservative economic landscape have led to
a slowdown in economic growth. Coupled with the high installed
payment terminals in the country, the market demand has slowed
down.

In other South American countries, Mexico and Argentina have
emerged as strong drivers in the region. PAX has achieved positive
breakthroughs in its local sales channel expansion, with the
certification process involving channel partners and PSPs progressing
steadily. In Mexico, PAX IM30 has been increasingly adopted by local
vending machine operators, airline and public transit system, further
strengthening its presence in the self-service and transportation sectors.

APAC

In the Asia Pacific region, driven by innovative products and increasing
PAX brand recognition, the Group has further strengthened its market
share and achieved considerable growth in multiple markets.

In India, the Group continues to maintain market leadership as the
preferred supplier by major banks and PSPs. In the first half of 2024,
PAX sales in India showed a recovery trend, fuelling growth for the Asia
Pacific region.
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In Japan, PAX achieved noteworthy channel expansion, making
the country one of our key markets in the region. The Group has
been enhancing the deployment of its smart payment terminals to
wider application segments. Notably the A920 SmartPOS model has
been increasingly adopted by more Japanese acquiring institutions,
recognised for its high performance and excellent user experience. The
next-generation smart terminal A920MAX will soon be launched in
Japan and is expected to spark a new wave of market enthusiasm.

Across the Southeast Asia, the Group recorded considerable sales in
Indonesia, the Philippines and Thailand. In Australia and New Zealand,
PAX successfully extended its reach to more PSPs. With a strong market
appetite for Android payment terminals in the Australian and New
Zealand markets, the Group will devote more resources in accelerating
Android product deployment and enhancing localised support and
services.

USCA

In North America, high interest rates continue to pose significant
challenges for retailers. In the first half of 2024, a number of major
retail chains opted to strategically close down brick-and-mortar stores
across the country. As a result, many independent sales organisations
("1SOs") and financial institutions have slowed down their deployment
of payment terminals, which in turn impacted PAX sales in North
America.

In response to the demand for value-added services in the retail and
hospitality segments, the Group introduced the Elys Series of Android
EPOS solutions to North American clients. In the first half of 2024,
the Elys Series L1400 dual-screen terminal received positive market
feedback. PAX will devote more resources in strengthening EPOS sales
channels and working closely with independent software vendors (ISVs)
to deliver more tailored solutions for this new market segment.
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Management strategy

Despite the challenges posed by high interest rates in the global
business environment, the shift toward cashless and digital
economies remains an irreversible trend. The continuous evolution
of financial technology and the support of government initiatives
are reshaping business dynamics worldwide. Leveraging extensive
industry expertise, robust capital and diverse international client
base, PAX will focus on implementing multi-dimensional strategies to
strengthen competitiveness across the value chain and capture the
market opportunities: from component sourcing to state-of-the-art
manufacturing, from product roadmap strategy to product launch, from
marketing all the way through to delivering excellence in post-sales
customer service.

Emphasise Android smart terminal product innovation and
enhance investment in Saa$S ecosystem

As consumer and merchant demand for electronic payment solutions is
evolving far beyond mere transactional services, Android smart payment
terminals are emerging as more effective payment solutions that better
fulfil market needs. Android SmartPOS devices are gradually replacing
the huge global estate of traditional payment devices which typically
run on legacy Linux or proprietary operating systems. PAX has the
first-mover advantage in Android smart payment technology, we will
continue to strengthen the capabilities of acquiring banks, PSPs and
ISOs to deliver better services to merchants, managing terminal estates
in a much more interactive and dynamic fashion, achieving greater cost-
effectiveness and efficiency.

PAX will remain dedicated to investing in Android SmartPOS products,

building a versatile and all-encompassing SaaS ecosystem, and
strengthening value-added services on the MAXSTORE platform.
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Deepen the global sales network and expand PAX
solutions to a broader spectrum of market segments

The extensive global network of partners has always been a key pillar
of PAX competitive edge. In March 2024, the Group held its World
Partners Conference in Vietnam, which brought together our partners
and industry experts to delve into the latest industry developments,
technological innovations and application use-cases.

Looking ahead, PAX will continue to enhance its strategic engagement
with acquiring banks, PSPs, ISOs and distribution channel partners
to explore more market opportunities and deploy our product
offerings and solutions to wider market segments and customer base.
Meanwhile, we will continue to pursue promising mergers, acquisitions
and investment projects in the payment sector, fostering multi-faceted
expansion strategies and driving the enhancement of PAX brand value
proposition.

Liquidity and Financial Resources

As at 30 June 2024, the Group had cash and cash equivalents of
HK$2,794.1 million (31 December 2023: HK$2,863.6 million), US
dollar denominated short-term bank deposits of HK$117.0 million (31
December 2023: Nil) and no borrowing (31 December 2023: same). As
at 30 June 2024, the Group reported net current assets of HK$6,216.6
million (31 December 2023: HK$6,064.4 million). For the six months
ended 30 June 2024, net cash generated from operating activities was
HK$430.7 million (six months ended 30 June 2023: HK$111.7 million).
As at 30 June 2024, the Group had no borrowing, therefore the
gearing ratio is not applicable (31 December 2023: same).
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Capital Structure and Details of Charges

As at 30 June 2024, the Group had no significant borrowing and
banking facility (31 December 2023: same) and no charge on any assets
(31 December 2023: same).

As at 30 June 2024 and 31 December 2023, the Group's cash and cash
equivalents were denominated in the following currencies:

BRRBRIEMFE
RIBTMEARB=TH xERLEEAME
EXRRTEERE CE_=Z+-A= -1——
H:REL REEUEAEEFER C2==
E+ZA=+—H:@Db-

RIBZEFEAAB=1THXAZZZ=F+ZA4
=+—HB AEENRERIREEEY DRI
TEEHTE !

As at As at

30 June 31 December

2024 2023

RIZEZNFE RKRIZBT=F

ANA=+H +-B=+—H

HK$000 HK$'000

FHT FHT

Renminbi (“"RMB") AR 1,754,864 1,678,083
US dollar (“US$") ETT 556,076 932,149
Hong Kong dollar ("HK$") BT 180,459 58,204
Japanese Yen (“JPY") Hit 124,056 75,652
Indian Rupee (“INR") ELt 74,105 47,931
European dollar (“EUR") [/ an 68,190 60,011
Others HAth 36,307 11,567
2,794,057 2,863,597

Significant Investment
The Group had no significant investment held as at 30 June 2024 (31
December 2023: Nil).

Material Acquisition and Disposal of Subsidiaries,
Associates and Joint Ventures

Save as disclosed in this interim report, the Group did not have any
material acquisition or disposal of subsidiaries, associates and joint
ventures during the six months ended 30 June 2024 (six months ended
30 June 2023: same).

Future Plans for Material Investments or Capital Assets
Save as disclosed in this interim report, there was no specific plan for
material investments or capital assets as at 30 June 2024 (31 December
2023: same).
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Exchange Rates Exposure

The Group derives its revenue, makes purchases and incurs expenses
denominated mainly in RMB, US$, HK$, EUR, INR and JPY. The majority
of assets and liabilities are denominated in RMB, US$, HK$, EUR, INR
and JPY, and there are no significant assets and liabilities denominated
in other currencies. Currently, the Group has not entered into
agreements or purchased instruments to hedge the Group’s exchange
rate risks. Any material fluctuation in the exchange rates of HK$ or RMB
may have an impact on the operating results of the Group.

The management considers the foreign exchange risk with respect
to US$ is not significant as HK$ is pegged to US$ and transactions
denominated in US$ are mainly carried out by entities with the
functional currency of HK$ or US$. The Group manages foreign
exchange risk by closely monitoring the movement of foreign currency
rates.

Contingent Liabilities
The Group had no material contingent liabilities as at 30 June 2024 (31
December 2023: Nil).

Human Resources and Remuneration Policies

The total number of employees of the Group as at 30 June 2024
was 1,596 (31 December 2023: 1,771). The following table shows a
breakdown of employees of the Group by function as at 30 June 2024
and 31 December 2023:

BE = %

FERNRA - RBARAZTIEZUARE X
BT BT Bl R AT E KB DEE
RBEUARE ET B Bt EERA
TEHE U EEREERERUAMERKS
BB AEETETIIEMHANBEL
B AEEMNERER BT ARKE
ENERKPNETERERNEEREE-

EEERR BXTHEBNIERRILTE
R THEB TR R TH#E - I LU= TEHER
RPpETZHFEABTHAETERENEEER
ERET AERZBTYRITIINEERNE
B EEHINE R o

HAREE

FEER S "MUFERA=THIEEAEX
FREECE=ZF+"RA=+—H: 8-

AN E R RS SR
RIBZMEAA=+tH ~EERERHS
1,596 N CTEZ=F+ZA=+—8:1,771
AN) e FEREIN S _MESB=Z+AR_-Z
=+ B=+—HREHEESONEERE
B¥E

As at As at

30 June 31 December

2024 2023
RIZEZNFE RIT”"=

ANA=tH tTA=+—H

Management BB 12 12
Sales and after-sales services and marketing HE REBRBULTIGHER 311 334
Research and development BiRcl 948 968
Quality assurance Hix 89 85
Administration and human resources TEKEANER 95 95
Accounting g5t 39 39
Production, procurement and inventory control 4 E ~ IR B R IZ S 14 102 238

1,596 1,771
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The Group ensures that its remuneration packages are comprehensive
and competitive. Directors are entitled to fixed director’s fee,
discretionary bonus and other benefits, which are determined with
reference to the performance of the individual and the Company,
market practice and conditions as well as the Group's corporate goals
and objectives in accordance with the remuneration policy of the
Company. Employees are remunerated with fixed monthly income plus
discretionary annual performance related bonuses. Share options are
granted to certain Directors and employees of the Group as long-term
incentives to reward their contributions under the share option scheme
of the Company, details of which are set out in this interim report. The
Group also sponsors selected employees to attend external training
courses that suit the needs of the Group's businesses. Information
regarding employees’ remuneration and benefits for the six months
ended 30 June 2024 is set out in Note 10 to the unaudited interim
condensed consolidated financial information of this interim report.

Disclaimer:
Non-GAAP measures

Certain non-GAAP (generally accepted accounting principles) measures
are used for assessing the Group’s performance. These non-GAAP
measures are not expressly permitted measures under GAAP in Hong
Kong and may not be comparable to similarly titled measures for
other companies. Accordingly, such non-GAAP measures should not
be considered as an alternative to operating income as an indicator of
the operating performance of the Group or as an alternative to cash
flows from operating activities as a measure of liquidity. The use of non-
GAAP measures is provided solely to enhance the overall understanding
of the Group's current financial performance. Additionally, because the
Group has historically reported certain non-GAAP results to investors,
the Group considers the inclusion of non-GAAP measures provides
consistency in our financial reporting.
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INTERIM DIVIDEND

The board of directors (“Directors”) of the Company (the “Board”)
has resolved to declare an interim dividend of HK$0.24 per ordinary
share for the six months ended 30 June 2024 (six months ended 30
June 2023: HK$0.21 per ordinary share) payable on 26 September
2024 (Thursday) to shareholders of the Company (“Shareholders™)
whose names appear on the register of members of the Company (the
“Register of Members”) at the close of business on 12 September 2024
(Thursday).

CLOSURE OF REGISTER OF MEMBERS

For determining the Shareholders’ entitlement to interim dividend, the
Register of Members will be closed from 10 September 2024 (Tuesday)
to 12 September 2024 (Thursday), both days inclusive, during which
period no transfer of shares will be registered. In order to qualify for
interim dividend, all transfer documents accompanied by the relevant
share certificates must be lodged with the Company's branch share
registrar and transfer office in Hong Kong, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
not later than 4:30 p.m. on 9 September 2024 (Monday).

SHARE OPTION SCHEME

The Company operates a share option scheme adopted on 2 May 2019
as amended by the Shareholders on 22 May 2024 (“Share Option
Scheme”). The Share Option Scheme will remain in force for 10 years
from the date of adoption on 2 May 2019 until 1 May 2029, subject
to early termination in accordance with the terms of the Share Option
Scheme.

The purpose of the Share Option Scheme is to recognise the
contribution or future contribution of the eligible participants for their
contribution to the Group by granting options to them as incentives
or rewards and to attract, retain and motivate high-calibre eligible
participants for the benefits of the growth of the Group. The Share
Option Scheme shall strengthen the many long-term relationships that
the eligible participants have or may have with the Group.

Eligible participant of the Share Option Scheme means any director,
officer or employee of any member of the Group or any person who
has accepted an employment offer (whether full time or part time)
from, or who is being granted share options as an inducement to enter
into employment contract with any member of the Group.

The maximum number of shares issuable upon exercise of all options to
be granted under the Share Option Scheme shall be 82,514,550 shares,
being 7.5% of the total number of shares in issue on 2 May 2019, the
date of adoption of the Share Option Scheme.
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SHARE OPTION SCHEME (continued)

The total number of shares issued and to be issued upon the exercise
of share options granted to each eligible participant (including share
options exercised, cancelled and outstanding but excluding share
options lapsed) in any 12-month period must not exceed 1% of the
total number of the shares of the Company in issue or 0.1% if granted
to each substantial shareholder, independent non-executive Director or
any of their respective associates.

The exercise price for the share options shall be determined by the
Board and must be not lower than the highest of:

(1) the closing price of the shares as stated in the daily quotations
sheets issued by The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on the date of grant;

(2) the average closing price of the shares as stated in the daily
quotations sheets issued by the Stock Exchange for the five
trading days immediately preceding the date of grant; and

(3) the nominal value of the shares.

Share options granted under the Share Option Scheme (i) shall have a
minimum vesting period of no less than 12 months, save that the Board
shall have the authority to determine a shorter vesting period under
certain specific and limited circumstances; and (ii) may be subject to
performance targets which must be satisfied before the share options
may be exercised either in whole or in part in the Board’s absolute
discretion. Subject to the vesting period and performance targets, share
options may be exercised from the date of acceptance of grant for such
period the Board so determine, provided always that such period shall
not be longer than 10 years from the date upon which any share option
is granted.

The grantees of share options shall each pay the Company HK$1 in
acceptance of the Company's offer to the grant of option within 30
days inclusive of, and from, the date of grant.

During the six months ended 30 June 2024, no share option (nor share
award as the Company does not operate any share award scheme) was
granted, cancelled or lapsed and 4,550 share options were available
for grant as at 1 January 2024 and 30 June 2024. A total of 2,282,000
share options (which were part of the share options granted to the
employees on 2 October 2019) were exercised, and the weighted
average closing price immediately before the dates on which the share
options were exercised was HK$6.30 per share. The particulars of the
share options granted under the Share Option Scheme are as follows:
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SHARE OPTION SCHEME (continued)

FEIgtEET S i

Number of Number of
outstanding outstanding
Closing price share share
immediately options options
before held as at Redlassified Granted Exercised Lapsed Cancelled held as at
the date of Exercise 1 January during the during during during during 30 June
Name Date of grant grant price 2024 period the period the period the period the period 2024
RIE-ME RZEZME
-A-H ~A=+H
SR Fif§2 2
BEAFIS HRITHE R HRITHE
iz itk e I%E EREHE BNOR ilabh BRI i PS il fBlkiEyE
(HKS) (HKS)
(%7) (B1)
Directors and chief executive’
EERITHAH
Nie Guoming 2 October 2019* 353 357 1,000,000 - - - - - 1,000,000
REHR Z2-AFtAZA*
LuJie 2 October 2019* 353 357 11,000,000 - - - - - 11,000,000
A Ik s =
Li Wenjin 2 October 2019* 353 3.57 11,000,000 - - - - - 11,000,000
EXE “B-AE+AZA*
Cheung Shi Yeung “ 2 October 2019* 353 3.57 - 920,000 - - - - 920,000
RitH “Z-nETRZR*
Total for Directors 23,000,000 920,000 - - - - 23,920,000
F by
Employees”
e
(In aggregate) 2 October 2019* 353 3.57 31,528,000 (920,000) - (2,282,000) - - 28,326,000
(483 “B-AE+AZA*
Total for Employees 31,528,000 (920,000) - (2,282,000) - - 28,326,000
BESs
Total 54,528,000 - - (2,282,000) - - 52,246,000
oy

Mr. Nie Guoming and Mr. Li Wenjin are Directors of the Company. Mr. Lu Jie is a
Director and also the chief executive officer of the Company. Mr. Cheung Shi Yeung
is a Director, the chief financial officer and one of the joint company secretaries of
the Company.

Share options held by Mr. Cheung Shi Yeung (appointed as a Director on 14 March
2024) were reclassified under the category of “Directors and chief executive” from
"Employees” upon his appointment as a Director.

30% of the share options were vested on the date of grant, a further 30% were
vested on the first anniversary of the date of grant and the remaining 40% were
vested on the second anniversary of the date of grant. All share options are
immediately exercisable upon vesting and as at the time of grant, had a validity
period of 5 years from the date of grant.

All of the above share options were granted prior to the amendments to Chapter
17 of the Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) coming into effect on 1 January 2023 and the amendments to the
Share Option Scheme at the Company’s general meeting held on 22 May 2024.
Any further grant of share options under the Share Option Scheme would be
made pursuant to the provisions of the Share Option Scheme, the Listing Rules and
applicable law.

As at the date of this report, a total of 52,246,000 shares (representing
approximately 4.92% of the shares in issue as at the date of this report) are available
for issue under the Share Option Scheme.

This category includes employee participants only. No share option has been granted
to any related entity participants or service provider participants (as defined under
Chapter 17 of the Listing Rules) under the Share Option Scheme.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of each Director
and the chief executive of the Company in the Company’s shares (the
“Shares”), underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFO")), as recorded in the register maintained
by the Company under section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) in Appendix C3 to the Listing Rules are as follows:

Ordinary Shares of HK$0.10 each in the Company

EERITEHERR IR ~ 1BRIARIS
RiEFZEmBRE

R TEBRCMERA=TH BEEREAATT

BBHN AR REMEEE (EERBH R
MGG (TEEHF KRG R BXVED BIEA
gkt (MR11)) ~ = ABBERRKRMN RESFH
BEERALRAREZ T RAEFRHIFE352
HFEZ B MRS EHRAMERC3FE £
TETAERETESRZZRETR (IRE
TR EMEARB R Rk A
15 5

AT SREE0.10EB T Z EER

Number of
ordinary Shares held
FENZERNRHMEE
Approximate
percentage of
Personal Other Total shareholding*
Name of Director Capacity interests interests® interests® 2z
EEES R &1m [EPNEF HtiEz0 B OB
Nie Guoming (Chairman) Beneficial owner 4,200,000 1,000,000 5,200,000 (L) 0.49%
B (£/E) BEmEAA
Lu Jie (Chief Executive Officer) Beneficial owner 8,870,000 11,000,000 19,870,000 (L) 1.85%
BN ((TBAEEE) BEmEAA
Li Wenjin Beneficial owner 2,890,000 11,000,000 13,890,000 (L) 1.30%
ENE BEmEAA
Cheung Shi Yeung # Beneficial owner - 920,000 920,000 (L) 0.09%
sRfEIES BEmEAA
Notes: PEEE
(i) These represented the underlying interests in Shares in respect of share options (i) BERROPNEMEDZ AR TRESILRR

granted to the respective Director, subject to certain vesting conditions, the details of
which are provided in the section headed “Share Option Scheme” in this report.

(ii) The letter “L" denotes a long position in the Shares.

e Mr. Cheung Shi Yeung was appointed as an Executive Director on 14 March 2024.

i The percentage is calculated based on the total number of issued Shares as at 30
June 2024 which was 1,071,454,000 ordinary Shares.
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SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES

As at 30 June 2024, the interests and short positions of substantial
shareholders (other than a Director or the chief executive) in the Shares
and underlying Shares as recorded in the register maintained by the

Company under Section 336 of the SFO are as follows:

FERRKREMA LTS KRB

iRin Z Em Bk E

BEANBDRBEFRAERIIEIB6HEFERN
FaMrER K2 _MNFARA=+H %
ERE BREFHITEEEIN REAREKREAE

& BRI IR S ARRARR 1 PR EE R RO 2t B 3¢

2T
Approximate
percentage of
Class of Total number shareholding®?
Name of shareholder Capacity securities of Shares® BEHREREAY
RERETE 515 EHER B AR 48O B
Hi Sun Technology (China) Limited  Beneficial owner Ordinary 364,000,000 (L) 33.97%
BEEE (FE) BRRAR EmEAA Zimhs
Brandes Investment Partners, L.P. Investment manager Ordinary 129,099,734 (L) 12.05%
LB ARIE ZE
FMR LLC Interest of controlled Ordinary 96,547,900 (L)® 9.01%
corporations ZiEk
SEEE#R
Notes: Mk -
1. The letter “L” denotes a long position in the Shares. 1. FEMNIRTERONETER
2. The percentage is calculated based on the total number of issued Shares as at 30 2. BRLDBRERAATDR_Z2ZMNFAA=Z+HE

June 2024 which was 1,071,454,000 ordinary Shares.

3. These Shares are held by FMR LLC through various corporations 100% directly or 3.

indirectly controlled by it.

BHTRRID 422 (BN1,071,454,00008 L 38A%) 5158 o

FMR LLCEBEZE100% B MR i@ T
BRERMD-
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Additional Information

HEw

PURCHASE, SALE OR REDEMPTION OF SHARES
During the six months ended 30 June 2024, the Company repurchased
an aggregate of 638,000 ordinary shares for a total consideration of
HK$3,813,590. All of the 638,000 ordinary shares were purchased on
the Stock Exchange as follows:

fEE - HE BRI %D
REBEEZZZNFA=1+HILENEER>
AN F) B (0] 5 4£638,000/ @G 48 E S
3,813,5907 7T © 638,000% & 48 i = B2 Bk
LD FIEAT -

Total
Number consideration
of shares Consideration per share paid
repurchased ZRAE BT RE
Date of repurchase BBl  Highest HK$  Lowest HK$ HK$
FE[EI B HA R E#E B = AT REATT I
20 March 2024 378,000 6.00 5.96 2,265,730
“EINFE=BAZ+H
6 June 2024 260,000 5.96 5.93 1,547,860
2T RANRH
Total 638,000 3,813,590
et

The Board believes that the share repurchases are in the best interests of
the Company and its shareholders and would lead to an enhancement
of the net assets value per share and/or earnings per share of the
Company. As at the date of this report, all of the above repurchased
shares were cancelled and the issued share capital of the Company
was reduced by the nominal value of these shares accordingly and
the balance of consideration was charged against the share premium
account.

Save as disclosed above, neither the Company nor any of its subsidiaries

purchased, sold or redeemed any of the Company’s shares during the
six months ended 30 June 2024.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024

EFERR RORBIFHEERTRERR
ZRENG T REAABZEREEFE
R/ NEREF -BEARSOH LB
RNE2BEHSE  BARENEETREAER
ZERMHNEERER LD REFTHRESLA
Rt s B o

BrEXFImBEEN RBEE-S _MNERA
=+HERNERR AABHEFEAMEAR
MERE HENBLRI S ATEMERND



Additional Information

HEw

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Group has adopted a written code regulating the securities
transactions of Directors and executive officers named in the Company’s
annual report (the “Securities Transaction Code”), on terms no less

exacting than the Model Code in Appendix C3 to the Listing Rules.

Specific enquiries had been made to all Directors whereas each of them
has confirmed compliance with the required standard set out in the
Model Code and the Securities Transaction Code throughout the six
months ended 30 June 2024 and up to the date of this interim report.

The Company has also established written guidelines on terms no
less exacting than the Model Code regulating the Directors, senior
management and employees, who because of his/her office or
employment is likely to possess inside information in relation to the
Company or its securities, in respect of their transactions of securities of
the Company.

CORPORATE GOVERNANCE PRACTICES

The Company's corporate governance practices are based on the
principles of good corporate governance (the “Principles”) and code
provisions (the “Code Provisions”) in the Corporate Governance Code
as set out in Appendix C1 to the Listing Rules.

In formulating and implementing its corporate governance practices,
the Company has applied the Principles and complied with all applicable
Code Provisions for the six months ended 30 June 2024.

REVIEW BY AUDIT COMMITTEE

The Audit Committee together with the management has reviewed the
accounting principles and practices adopted by the Group and together
with the Directors reviewed this interim report, the risk management,
internal control and financial reporting matters including the unaudited
interim condensed consolidated financial information for the six months
ended 30 June 2024.

BTRFRZHRETR

REFERMEEEZ R AT FERNTER
ANBETARBZESERZzE2ESH (5
RHBFA) > RN g - mhRAIERC3FT
HIZETAER

KALBESFHARBTHE REEXEHR
BREE_S_MEBA=1tHLERNEBAK

HIEARIRE R -—EETRETRRES
R TRIFTETBARRZEE o
ERBTERESE SREEEREAEER

B ESMEMALESEASANEARATHER
AREFNARHEENESFESmiES IR
BEHETEARAZBSFR G HFRTERE
ZESPRIFTERRIIREET R ©

TEELAER

KRBz hEER/RBRILULTRAIMERC1B
EEATHETREFLESANRE (TRE)
KSRGS (TsPAMESL)) BERE

HE_S_NEAB=+HLENRER > xAH
AFEARERECESAZREBEERARL
W —BEEBTHRAEBERNTANES

BREEGER

E%E AU CREREENAEE R
K%&E@Mﬂﬁ%%%%$$%ﬁ%\ﬂh
BB ABEERMBRREE QEHEC
BIMEAA=THLEANEA ZREEZTH
MR BT o
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Additional Information

HEw

APPOINTMENT OF A NEW DIRECTOR

Mr. Cheung Shi Yeung has been appointed as an executive Director of
the Company with effect from 14 March 2024.

CHANGES IN DIRECTORS’ INFORMATION
Changes in the information of Director(s) required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are set out below:

o Mr. Man Kwok Kuen, Charles has ceased to be a partner of the
solicitors firm Chiu & Co. since 1 April 2024.

o Mr. Yip Wai Ming has resigned as an independent non-executive
director of Yida China Holdings Limited with effect from 26 July
2024.

DIRECTORS' INTEREST IN COMPETING BUSINESS
Mr. Li Wenjin (“Mr. Li"”), an executive Director of the Company, who
is concurrently serving as an executive director of Hi Sun Technology
(China) Limited (“Hi Sun”, together with its subsidiaries the “Hi Sun
Group”) and a director of certain of its subsidiaries, is interested in
13,800,000 shares of Hi Sun, representing 0.50% of its issued shares
as at 30 June 2024, and hence is required to abstain from voting on
any resolution of the Board in respect of any particular transaction or
business involving any actual or potential conflict of interest between
the Group and Hi Sun Group.

Notwithstanding Mr. Li's aforesaid interests in Hi Sun Group, the Board
considers that Mr. Li is not interested in a business competing or is
likely to compete either directly or indirectly with the Group'’s business,
taking into account the deed of non-competition (the “Deed”) entered
into between the Company and Hi Sun on 1 December 2010, Hi Sun’s
annual declaration of compliance with the Deed in confirmation of
compliance with the non-competition undertakings thereunder, as well
as the independent non-executive Directors’ subsequent review thereof.

Apart from the above, none of the Directors or any of their respective
associates is interested in any business competing or likely to compete
with the Group’s business that is discloseable under Rule 8.10(2) of the
Listing Rules.
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Additional Information

HEw

PENSION SCHEMES

The subsidiaries incorporated and operating in Hong Kong participate
in a defined contribution retirement scheme (“MPF Scheme”) set up in
accordance with the Hong Kong Mandatory Provident Fund Schemes
Ordinance, under which employers and employees are each required
to make regular mandatory contributions calculated at 5% of the
employee’s relevant income (“Mandatory Contributions”) to the MPF
Scheme, subject to the minimum and maximum relevant income levels
as prescribed by law. Employees may also make voluntary contributions
additional to Mandatory Contributions.

Any Mandatory Contributions paid for and in respect of an employee
are fully and immediately vested in the employee once paid to the
trustee of the MPF Scheme and any investment return derived from the
investment of the Mandatory Contributions is also fully and immediately
vested in the employee. The employees are entitled to all of the accrued
benefits derived from the employer’s Mandatory Contributions upon
retirement at the age of 65 years old, death or total incapacity, subject
to other applicable provisions of law.

In addition, pursuant to the government regulations in the PRC, the
Group is required to contribute in favour of the employees in the PRC
an amount of 7% to 22% of their basic wages to certain retirement
benefit schemes. The local municipal government undertakes to assume
the retirement benefits obligations of those employees of the Group.

There is no arrangement where contributions may be forfeited under
the defined contribution schemes of the Group.

The Group also operates a defined benefit pension plan for employees
working in Korea. The plan is administrated by an independent trustee
with its assets held separately from those of the Group. The plan is
wholly funded by contributions from the Group.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Directors confirm that the
Company has maintained at all times during the six months ended 30
June 2024 sufficient public float as prescribed by the Listing Rules.

BAEEHE
REBRIKEENNELADSMEEEER
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B8 - BIL BENEZ AT RR®A
Tt BIEL AR (TaRBIME TR - B H MR
BEUREEBMARSNS%  TRRIVEERE
REsHEBARKT -EEMPIEEERGIMN
fHFRLASN > (R ZRSMNEY B FRIE AR

RHESFHNBHMEHR-—EXNTRES
REEN BNEH KR ILZEE N ZES o Lia s
MEFETREFRMEENRENR TE2H
REESHBRZES - BEFEESKRERR S
WK TIRENR =AM ETRFIMH
MArFEENREED (RRNEMBEREREF

) e

IS IRIBRBIB AR R E  AEEARET
EREREEARFHEZNT%E22%ME TR
B E B EE R BT BT H LB
ZIBREFHRIEMNEERE

AREEEBY SR E HARE B R IR By 228k o

FEETHERE LFNESREHUE—BRTE
FmBAREEE -2 B RBIUZEAETE
SR THNEERAAEBNEEDREA - &5t
BBMHRBAEREEFR -

R ARFIRE

BREAAAREANEHNRREEHAN B
B AATDRBE-BMERA=THL
BB PE B RS EIRAIREZ BHA

MERE -

ERIEFEAERAR | ZS-mEDHERE

27



28

Interim Condensed Consolidated

Income Statement

PEA RS S IR R

Unaudited

RICEZ

Six months ended 30 June

BENA=THLNER

2024 2023
Notes HK$'000 HK$'000
s FET TFET
Revenue A 6 3,013,241 3,568,564
Cost of sales iHE A 8 (1,604,005) (1,997,647)
Gross profit EF 1,409,236 1,570,917
Other income HAUA 6 36,851 36,076
Other gain/(loss) Hihlas,/ (8518) 6 1,589 (1,987)
Selling expenses HEMX 8 (346,978) (354,447)
Administrative expenses THEHR 8 (576,796) (581,019)
Net reversal of impairment losses on BB E 2 REEBERERD
financial assets FEE 8 13,623 20,025
Operating profit R 537,525 689,565
Finance costs s ER 9 (2,908) (2,425)
Share of results of investments accounted FE{SIZREZSZAR Y
for using the equity method KREESG 18 4,686 2,533
Profit before income tax FREFIS M ATEF 539,303 689,673
Income tax expense TSR x 11 (79,543) (30,059)
Profit for the period B E F 459,760 659,614
Profit attributable to: FE{L SR
Owners of the Company KRBHEE A 454,583 650,643
Non-controlling interests JEEER S 5,177 8,971
459,760 659,614
HK$ HK$
per share per share
sRRAET BRET
Earnings per share for profit TATEBA
attributable to the owners of SR 2 ERER .
the Company:
— Basic —EK 12(a) 0.425 0.603
_ Diluted — s 12(b) 0.416 0.589

The above interim condensed consolidated income statement should be

read in conjunction with the accompanying notes.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024

Lt HRREBRAR SR R R B M S — GFBIAE



Interim Condensed Consolidated
Statement of Comprehensive Income

REARS PSR S 2 E I

Unaudited
Six months ended 30 June

BENA=THILXER

2024 2023
HK$'000 HK$'000
FHET FET

Profit for the period BP9 F 459,760 659,614
Other comprehensive (loss)/income,  HfthZmE (§548) gz >

net of tax MERTRIE
Item that may be subsequently B#ojptEF EFIEm B

reclassified to profit or loss
Exchange differences arising on BMEBING B A B I IR

translation of the financial statements EEXNERERE

of foreign subsidiaries (77,283) (80,719)
Items that will not be reclassified to FEEFHEETERZEH

profit or loss
Exchange differences arising on BEBNNE R M FEIERE

translation of the financial statements EENERER

of foreign subsidiaries (1,416) 3,668
Fair value loss on an investment —IBIRENNFEBIE - (52)
Total comprehensive income HR2mKE4E%E  NRRIE

for the period, net of tax 381,061 582,511
Total comprehensive income L2 mE I E4EEE .

attributable to:

Owners of the Company KABEBA 377,300 569,872

Non-controlling interests JEER R 3,761 12,639

381,061 582,511

The above interim condensed consolidated statement of comprehensive

income should be read in conjunction with the accompanying notes. o
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Interim Condensed Consolidated

Balance Sheet

PHIRR A EERRR

Unaudited Audited
REISEIZ 1R 1Z
As at As at
30 June 31 December
2024 2023
RIEWNE RKRIZZ=fF
NE=+H +-B=+—H
Notes HK$000 HK$'000
MisE FAET FHET
ASSETS BE
Non-current assets ERENEE
Property, plant and equipment MEMENEE 14 957,340 950,811
Right-of-use assets EREEE 15 223,180 239,374
Intangible assets mILEE 16 22,334 24,788
Financial assets measured at fair value BAFEEZEMEE 17 96,191 97,329
Investments accounted for using the BRREANRZKE
equity method 18 39,224 34,944
Other non-current assets HMIERHEE 4,562 6,314
Deferred income tax assets FILFTISMNEE 160,315 168,548
Total non-current assets ERE B ELETE 1,503,146 1,522,108
Current assets MBEE
Inventories 75 1,819,361 1,826,091
Other current assets HEMAREHEE 89,179 65,192
Other financial assets VI P A5 AR 2 EAth
at amortised cost TRIEE 67,798 55,855
Trade and bills receivables & WS BR R e PR W B 4% 19 2,821,172 2,679,525
Current tax assets EHREEE 55,897 45,876
Restricted cash ZIRHIRE 23,610 17,085
Short-term bank deposits ZHAIRTTIE AR 117,000 =
Cash and cash equivalents BEKRIREEEBEY 2,794,057 2,863,597
Total current assets RENEEREE 7,788,074 7,553,221
Total assets BEHEE 9,291,220 9,075,329
EQUITY 1
Equity attributable to the owners TRFHEA AEIE#ED
of the Company
Share capital &N 20 107,145 107,021
Reserves (B 21 7,485,638 7,351,046
7,592,783 7,458,067
Non-controlling interests JEIERG 2 31,983 28,107
Total equity g k] 7,624,766 7,486,174

The above interim condensed consolidated balance sheet should be

read in conjunction with the accompanying notes.
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Interim Condensed Consolidated

Balance Sheet

PHIRR A EERRR

Unaudited Audited
REBEIZ KR IZ
As at As at
30 June 31 December
2024 2023
RIEZWE RIZT=F
NA=+H +-B=+—H
Notes HK$'000 HK$'000
B 5E FHET FHET
LIABILITIES afE
Non-current liabilities ERBEE
Lease liabilities HEaE 15 78,609 84,325
Deferred income tax liabilities RIS EARE 5,865 5,501
Other non-current liabilities HEMIERHHERE 10,543 10,514
Total non-current liabilities ERBEELEEE 95,017 100,340
Current liabilities P U=k
Trade payables FE{TRRFR 22 1,122,586 888,621
Other payables and accruals HMER BRI R FE 5T =8 419,969 563,338
Current tax liabilities EHREaRE 8,798 12,966
Lease liabilities HEaE 15 20,084 23,890
Total current liabilities mENBEEEE 1,571,437 1,488,815
Total liabilities =R 1,666,454 1,589,155
Total equity and liabilities EEkaEEE 9,291,220 9,075,329
On behalf of the Board AREFTE
NIE GUOMING LI WENJIN
FEBF EXE
Director Director
EBEF BE

The above interim condensed consolidated balance sheet should be

read in conjunction with the accompanying notes.

LR HRERGR S EEABRERANT—HEA

2
A= ©

BERKEEARAR | —S-mEhims

31



Interim Condensed Consolidated
Statement of Changes in Equity

PHARSRRAR S mEER

Unaudited
REEY
Attributable to the owners of the Company
LY LN
Share Employee Non-
Share Share Treasury Capital option benefit Other Exchange Retained Total  controlling Total
capital premium shares reserve reserve reserve reserves reserve eamnings reserves interests equity

Bk RiER EEk  AAHE  WRERRE BRRNEE  AMEE  NEEE  REEY  GRSE  HERER  ERSE
HKSOOD  HKSO00  HKSO0  HKSO0D  HKSO00  HKSO0D  HKSO00  HKSO00  HKSOOD  HKSO00  HKSO0D  HKSO00
TER TEn TR TR TR TR TR TET TE7T TER TR TR

For the six months ended H2o3omE

30 June 2024 /\E"I‘Eﬂ:/\ﬂﬁﬁ
Balance at 1 January 2024 RIZ-ME-B-B2HH 107,021 1,058,277 (40) (414,978) 172332 266 (22,535) (413,502) 6,971,226 7,351,046 28,107 7,486,174
Comprehensive income 2EKE
Profit for the period ilabay] - - - - - - - - 454,583 454,583 5171 459,760
Other comprehensive loss 2 EER

Bxchange differences arsing on transltion  BEEIMNIBARIKER
of the financialstatements of foreign EANERER

subsidiaries - - - - - - - (77,283) - (77,283) (1,416) (78,699)
Total comprehensive (loss)income BRRE (B8 /WHeE

for the period - - - - - - - (77,283) 454583 377,300 3,761 381,061
Transactions with owners BEEAZRR
Repurchase of the Company’s shares EERAENRE (:206)

(Note 20(a)) (104) (3,766) 40 - - - - - - (3,726) - (3,830)
Dividends to the shareholders of B4AFATREZRE

the Company - - - - - - - - (246,494) (246,494) - (246,494)
Share option scheme fb Gl

—share options exercsed (Note 20(b)) —BiTiRRE (:00) m 7919 - - - - - - - 7919 - 8,147
Acquisiion of non-controling interests WENBATEERER

in a subsidiary - - - - - - (407) - - (407) 115 (292)
Total transactions with owners ARBANZBEE 4 4153 4 - - - (407) - (246,494) (242,708) 115 (242,469)
Balance at 30 June 2024 RZS-mERB=+AZER 107,145 1,062,430 = (#414,978) 172332 266 (22,942 (490,785) 7179315 7,485,638 31983 7,624,766
The above interim condensed consolidated statement of changes in R HARG AR AR & Mt B TR MR A B 5 — B B
equity should be read in connection with the accompanying notes. o
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Interim Condensed Consolidated
Statement of Changes in Equity

PHARSRRAR S mEER

Unaudited
REEH
Attributable to the owners of the Company
FATREAES
Share Employee Non-
Share Share Treasury Capital option benefit Other Exchange Retained Total controling Total
capitel premium shares Tesenve Tesenve Tesenve Teserves Tesenve eanmings Teserves interests equity
RE  RAEE EER ExiE  BRERE ESEURE ke SERE  REEA RESE  FEREE BalE
HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AR TEn TEn TER TER TER TER TER AR AR TEn TEn
For the six months ended HECRCZE
30 June 2023 ARZtALARA
Balance at 1 January 2023 RIBZ=E-F-H2HH 107,970 1,128,184 = (414,978) 17233 480 (22,533) (282,881) 6,246,252 6,826,856 (28976) 6,905,850
Comprehensive income 2EKE
Profit for the period ARk - - - - - - - - 650,643 650,643 8971 659,614
Other comprehensive (loss)/income Rth2E (51 /i
Exchange differences arising on translation B EINIB AT BRR
of the finandial statements of foreign EENERER
subsidiaries - - - - - - - (80,719) - (80,719 3,668 (77,051)
Fair value loss on an investment “BRENLTEER - o - - - - (52 - - (52) o (52)
Total comprehensive (loss)income BR2E R /WELE
for the period - - - - - - (52) (80,719) 650,643 569,872 12,639 582,511
Transactions with owners AREAZRS
Repurchase of the Company’s shares EERAENRN (:206)
(Note 20(a)) (580) (42,676) (100) - - - - - - (42,776) - (43,356)
Dividends to the shareholders of BerRakEzRE
the Company - - - - - - - - (204,310) (204,310) - (204,310)
Share option scheme B
~share options exercised (Note 20(b)) -BAERRE (Hi200) 183 4969 - - - - - - - 4969 - 5112
Total transactions with owners SREANRRLEE @37 (37,707) (100) - - - - - (204310) (42.117) S (242,554)
Balance at 30 June 2023 ROBIZERASHAZER 0SB 100477 0 @egE  mm B @) BEEN 660 LIS (63]) 724580
The above interim condensed consolidated statement of changes in it ARSRRAT SR B RELNE—FH3

equity should be read in connection with the accompanying notes. o
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Interim Condensed Consolidated

Cash Flow Statement

THSRRR SRS RER

Unaudited

RIEEZ

Six months ended 30 June

BE/SA=+tHLAEAR

2024 2023
“ECME —EC=4F
Notes HK$'000 HK$'000
B 5% THET TFAET
Cash flows from operating activities (EEEFMNIRESHRE
Cash generated from operations KETSIRE 521,037 221,107
Income tax paid BEIFRER (87,443) (106,951)
Interest paid [=ENETES) (2,908) (2,425)
Net cash generated from operating activities & 2 FSFT1SIR S H48 430,686 111,731
Cash flows from investing activities REEZHMNRSHRE
Purchase of property, plant and equipment BB E Y2 R E &% H (115,055) (122,325)
Proceeds from disposal of an investment & —IBREMNFTER 411 =
Distributions from an investment RE—BRAFESA
at fair value through profit or loss B2 HEN DK 17 - 4,179
Capital injection into an investment H—REEEREARZ
accounted for using the equity method KETE - (3,569)
Increase in short-term bank deposits K2 HRIRIT UL N0 (117,000) =
Interest received [SERS 8,103 13,513
Net cash used in investing activities KRE BT AR R (223,541) (108,202)
Cash flows from financing activities FZEEZHMNRSHRE
Dividends paid to the shareholders of ENAEAABIRENRS
the Company (246,494) (204,310)
Payments for repurchase of the E1}- /NI 7 P N E A
Company’s shares 20(a) (3,830) (43,356)
Principal elements of lease payments HENRB AR BN 15(ii) (10,543) (14,042)
Proceeds from issuance of shares in MATHEEREZITRMD
connection with the exercise FRig7RER
of share options 8,147 5,112
Acquisition of non-controlling B — I B Al
interests in a subsidiary IR (292) -
Net cash used in financing activities B EBFTRIRS R 58 (253,012) (256,596)
Net decrease in cash and RERREEEMH
cash equivalents W BEE (45,867) (253,067)
Cash and cash equivalents at BYRERIBEEEY
beginning of the period 2,863,597 3,160,238
Exchange losses on cash and REKRIBEFEYHN
cash equivalents FE R E518 (23,673) (30,586)
Cash and cash equivalents at end of HIXKIREKRIREZEEY
the period 2,794,057 2,876,585
The above interim condensed consolidated cash flow statement should it FRHARSRRAR S IR & 2 =& LT 5E — RS
be read in conjunction with the accompanying notes. Bo
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GENERAL INFORMATION

PAX Global Technology Limited (the “Company”) is an investment
holding company and together with its subsidiaries (collectively
referred to as the “Group”) are principally engaged in the
development and sales of electronic funds transfer point-of-sale
("E-payment Terminals”) products, provision of maintenance and
installation and payment solution services (collectively, referred to
as the "E-payment Terminals solutions business”).

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Clarendon House,
2 Church Street, Hamilton HM 11, Bermuda.

The Company's shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
20 December 2010.

This interim condensed consolidated financial information is
presented in thousands of units of Hong Kong dollars (HK$'000),
unless otherwise stated.

This interim condensed consolidated financial information was
approved for issue by the Board of Directors of the Company on
20 August 2024.

This interim condensed consolidated financial information has not
been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information for the
six months ended 30 June 2024 has been prepared in accordance
with Hong Kong Accounting Standard ("HKAS”) 34 “Interim
Financial Reporting”.

This interim condensed consolidated financial information does
not include all the notes of the type normally included in annual
consolidated financial statements. Accordingly, this interim
condensed consolidated financial information is to be read in
conjunction with the annual consolidated financial statements for
the year ended 31 December 2023, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRS").

Notes to Interim Condensed Consolidated
Financial Information
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3

4

5 LB EE

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of
the annual consolidated financial statements for the year ended
31 December 2023, as described in those annual consolidated
financial statements, except for the estimation of income tax and
the adoption of amended standards and interpretations as set out
below. Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to the expected total annual
earnings.

3.1 Amended standards and interpretations adopted
by the Group
A number of amended standards and interpretations
became applicable for the current reporting period. The
Group did not have to change its accounting policies or
make retrospective adjustments as a result of adopting
these amended standards and interpretations.

3.2 Amended standards not yet adopted by the

Group

Certain amendments made to accounting standards
have been issued that are not mandatory for the current
reporting period and have not been early adopted by the
Group. The Group is in the process of assessing the impact
of adopting these amendments to accounting standards on
its current or future reporting periods and on foreseeable
future transactions.

ESTIMATES

The preparation of the interim condensed consolidated financial
information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements and estimates made by
management in applying the Group's accounting policies and
the key sources of estimation uncertainty are the same as those
that applied to the consolidated financial statements for the year
ended 31 December 2023.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024

BEtEER

FIRAN ST HREBE T —=F

TTA=T—HLEFEZFELRGMH

RPN ZEEE ARG M BFRRMR

&2 EPTISIR 5t R T XA
WA ST 2RI Ko R RERR SN » R ERHARIAYPR
ﬂﬁﬁﬁﬁﬁ?ﬁ,ﬁﬂﬁ}gﬁﬂﬁsgﬁ BRRR

Eatigo

3.1 HNEERRMNLIETERNKRE
B
LIRS TER L2 RBAR AR
S AEET FBERRMNZE
RIETHR KR RMNEE SR
HEIFLBNAEEE

3.2 HAREXREBRMNEETE
Al
CEMME TS ERPFEB
E5T > MRS 23R &5 BAE 5 SR 3R 1 3
1T BRAREAEBRREFHM A
ERIEETEFRMZST TS ER D
EETH RIS B SRR R EHI
REAERNRRRZGEENT
2o

&5t
EEENRRTBERESYBEERR
AFHEREIHBRERUKEEHR
BEVWARMARZ BRESEZHE
st R RR - BRERTER RIS
5te

RGNATRERESMBEERNE &
EERERAER S5 BER kG5
ERFRZ T ERIRFEH Z EAHE
st BEAREE_S_=F+_"A4
= t—HULEEEZGREMHREERR-



Notes to Interim Condensed Consolidated

Financial Information

ARG ERGR S TS B

5 LB EE

5 FINANCIAL RISK MANAGEMENT

5.1

5.2

Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, price risk, cash
flow interest rate risk and fair value interest rate risk), credit
risk and liquidity risk. The Group’s overall risk management
programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on
the Group’s financial performance.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures as required in the annual consolidated
financial statements, and should be read in conjunction
with the Group's annual consolidated financial statements
for the year ended 31 December 2023.

Compared to the year ended 31 December 2023, there was
no material change in the contractual undiscounted cash
flows for financial liabilities.

There have been no significant changes in the risk
management policies since 31 December 2023.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair values as at 30 June 2024 and 31 December
2023 by level of valuation techniques used to measure fair
values. Such inputs are categorised into three levels within a
fair value hierarchy as follows:

. Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

o Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

o Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

5 MEEGEE

5.1

5.2
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5 FINANCIAL RISK MANAGEMENT (continued) 5
5.2 Fair value estimation (continued)
The following table presents the Group’s financial asset that
is measured at fair value as at 30 June 2024.

MBRREIE @

5.2 AT EME @
TREFIAEEBR ZZZMFESRA
—tBHEAFEAEZEMEE-

Unaudited
RISE%
Level 1 Level 2 Level 3 Total
B4R F2AR B34k “zE
HK$'000 HK$'000 HK$'000 HK$'000
THT THET FET FHET
Financial asset EREE
Fund investment at fair BAFEFABRZ
value through BEERE
profit or loss - - 96,191 96,191
The following table presents the Group’s financial assets TR AEFBR S =ZF+
that are measured at fair values as at 31 December 2023. B=1t—HEBRATEFEZETHE
Eo
Audited
KEZ
Level 1 Level 2 Level 3 Total
F14R H28R H3MR L]
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FET FHET
Financial assets TREE
Fund investment at fair BATER ABE
value through BEEEE
profit or loss - - 96,918 96,918
Investment at fair BAFEFARMEE
value through other Rz K&
comprehensive income - - 411 411
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5 FINANCIAL RISK MANAGEMENT (continued)

5.2

5.3

Fair value estimation (continued)

There were no transfers of financial assets and liabilities
between the fair value hierarchy classifications during the
period (six months ended 30 June 2023: same).

For details of the fair value measurement using significant
unobservable inputs, please refer to Note 17 to the interim
condensed consolidated financial information.

A team within the Group’s finance department performs
the valuations of financial assets required for financial
reporting purposes, including level 3 fair values. As part of
the valuation process, this team reports directly to the Chief
Financial Officer (CFO) and external valuers will be engaged,
if necessary.

Fair value of financial assets and liabilities
measured at amortised cost

The fair value of the following financial assets and liabilities
approximate their carrying values:

. Other financial assets at amortised cost

o Trade and bills receivables

o Restricted cash

o Short-term bank deposits

o Cash and cash equivalents
o Trade payables

o Other payables and accruals
o Lease liabilities

5 BFEEbE

5.2

5.3

EIRHEHRBRAE

ERw@
AFEHE @
SRHEERABEATERRS
ERRBALEEE BEZS
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B e
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6

5 LB EE

REVENUE, OTHER INCOME AND OTHER

GAIN/(LOSS)

The Group is principally engaged in the development and sales
of E-payment Terminals products, provision of maintenance and
installation and payment solution services. Revenue, other income
and other gain/(loss) recognised during the period are as follows:

WA ~ LU A R Bt 2,

(#548)

FERTIENEAERFEEFAR
IhE M RHEE R TR RS BRI
BR#5 o 1 BA EFEST AU ~ EAUA R

Hkas (8548 0T -

Unaudited

RICEZ

Six months ended 30 June

BESNA=THLNER

2024 2023
—E-NE B =F
HK$'000 HK$'000
FHT THET
Revenue WA
Sales of E-payment Terminals products & B F 2 (T AL I E o 2,849,245 3,444,446
Provision of services IRHARTS 163,996 124,118
3,013,241 3,568,564
Other income HgA
Interest income FE WA 9,928 13,513
Government subsidies (note (i) BT B R (B 5EG)) 2,691 11,232
Value-added tax refunds (note (ii) IBERER GEEEG)) 11,426 3,167
Others Hith 12,806 8,164
36,851 36,076
Other gain/(loss) Hgzs,~ (§518)
Fair value gain/(loss) on an —IER AT EFABTmZ
investment at fair value through KREZNFE
profit or loss Wz, (B518) 1,589 (1,987)
Notes: FsE
(i) The amounts mainly represent the Group’s entitlement to government subsidies in (i) ZEBRTIEEREERPEARHEMN
relation to sales and research and development of self-developed software products (THRER)) SHERMEBITHEREESR
in the People’s Republic of China (the “PRC"). There are no unfulfilled conditions or MEA BT o ZBUT AR I2 B R
other contingencies attaching to these government subsidies. B B 1 S P S A (] AR 4 o
(ii) The amounts mainly represent the Group's entitlement to value-added tax (ii) ZEBFERAERRETEARBEHIG

refunds from the tax bureaus of the PRC. There are no unfulfilled conditions
or other contingencies attaching to these value-added tax refunds.
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7

=g NS

SEGMENT INFORMATION 7 SEER
The management reviews the Group’s internal reporting in order BIREEERAEBRNIRES LT HRIA
to assess performance and allocate resources. The management WHEER - BEERIEHRITESME
has determined the operating segments based on the internal RMEH RS REN N E RS METE 2
reports reviewed by the Executive Directors to make strategic BofH AEEFENREEFZIRIGHME
decisions. The Group is principally engaged in the E-payment RAREBRREEER A ETERKEE
Terminals solutions business, and the management considers that — ¥R DfEo
the Group operates in one single business segment.
The management assesses the performance of the Group from a BEBNMEAERELERAZREA
geographic perspective based on the locations of the subsidiaries BN B A AEBRNRIRRIBESEE
in which revenues are generated and the performance of the KRR (B51R) Wt EEEENiE
operating segments is assessed based on the measurement of BIZRIR 0
segmental operating profit/(loss).
The Group primarily operates in Hong Kong, the PRC (excluding FEBFERER -HE EERMK
Hong Kong, Macau and Taiwan), the United States of America BRI EEAREAFKE
(the "US") and ltaly.
An analysis of the Group's revenue and results for the period by REARZ DS DN AEBWAKRESR
segment is as follows: DT
Unaudited
FIEEY
Six months ended 30 June 2024
BE_Z_MERA=THILAREA
PRC,
excluding Elimination
Hong Kong, and
Macauand  Hong Kong corporate
Taiwan  and others us Italy expenses Total
HE (B%
BMRk i)
aEID  BERHEM %6 BAHl  G%ER Lk
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
7w FART FHR FART FART FHR
Revenue from external customers RENEBERHBA 242,308 2,152,979 358,719 259,235 - 3,013,241
Inter-segment revenue SERYA 1,938,047 184,965 = - (2123012 =
Total revenue ON 2,180,355 2,337,944 358,719 259,235 (2,123,012) 3,013,241
Segmental eamings/(losses) before interest expense, HERFI BB RIE HER
taxes, depreciation and amortisation BHEARN/ (BB
("EBITDA"/"(LBITDA)") (TEBITDA 1,/ T(LBITDA) 1) 429,685 177,111 (81,184) 29,373 28,600 583,585
Depreciation (Note 8) & (Hists) (26,705) (5,228) (8,387) (4,145) - (44,465)
Amortisation (Note 8) B (=) - (863) - (732) - (1,595)
Segmental operating profit/(loss) PELERRN/ (B8 402,980 171,020 (89,571) 24,49 28,600 537,525
Finance costs WHER (2,908)
Share of results of investments accounted for BihEEDEIAR RELE
using the equity method 4,686
Profit before income tax bRFTERANER 539,303
Income tax expense FigRES (79,543)
Profit for the period byl 459,760

EIRHEHRBRAE
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7 SEGMENT INFORMATION (continued)

7 DEER®G

Unaudited
FEEHG
Six months ended 30 June 2023
BEZZC=FA=tHIEAER

PRC,
excluding Elimination
Hong Kong, and
Macau and Hong Kong corporate
Taiwan and others [ Italy expenses Total
HE (&FE
Brk i)
aERy  BEREM B BAR TEER m
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TiER TEn TR TR TEr
Revenue from external customers KEMBEEHBA 350,672 2,394,903 591,445 231,544 = 3,568,564
Inter-segment revenue PEENA 2,532,611 685,929 - - (3218540) -
Total revenue BIRA 2883283 3080832 SOLM5 231544 (3218540) 3,568,564
Segmental eamings/(losses) before interest expense, H4ERFI EER FRIE TERK
taxes, depreciation and amortisation BEEER/ (BB
("EBITDA"/"(LBITDA)") (TEBITDA 1,/ T(LBITDA) 1) 473,363 405,464 (41,463) 40,388 (156,966) 720,786
Depreciation (Note 8) & (W) (16,671) (7,030) (4,012) (1,876) = (29,589)
Amortisation (Note 8) B (k) - (895) - (737) - (1,632)
Segmental operating profit/loss) DRELER/ (5B 456,692 397,539 (45,475) 37,775 (156,966) 689,565
Finance costs MHER (2,425)
Share of results of investments accounted for R EARZREEE
using the equity method 2,533
Profit before income tax BRETSIRANRR 689,673
Income tax expense SRS (30,059)
Profit for the period Ebpeyil 659,614
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7 SEGMENT INFORMATION (continued)

The segment assets and liabilities as at 30 June 2024 and
additions to non-current assets for the six months ended 30 June

7 PEER®
ATECMEAASTANSEEER
SEUREE-S-MEAA=TAL

2024 are as follows: NEBIERBBENRENT :
Unaudited
REEY
As at 30 June 2024
RZZE_ME;A=+H
PRC,
excluding
Hong Kong,
Macau and  Hong Kong
Taiwan  and others us Italy  Elimination Total
e (B
APk
AR EERHM £S5 BAH i it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET TET TR FET TET TR
Segment assets PREE 7,307,603 5,587,054 1411,078 389,462  (5403977) 9,291,220
Segment liabilities ar =L 1,304,083 3173771 1,966,327 282,677 (5060,404) 1,666,454
Unaudited
REEY
Six months ended 30 June 2024
BE_E_MEAA=HHLMER
PRC,
excluding
Hong Kong,
Macauand  Hong Kong
Taiwan  and others us Italy  Elimination Total
HE (B
ANk
iR  EERHM %E BAA g g
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR Ti#n TiEn TR Ti#n TiEn
Additions to non-current assets FRBEE FEESMIAR
(excluding financial instruments and BEFMEREE) NAE
deferred income tax assets) 42,644 1,133 6,311 12,091 - 62,179
ERIEFEAERAR | ZS-mEDHERE
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7 SEGMENT INFORMATION (continued) 7 REER®
The segment assets and liabilities as at 31 December 2023 and RIZEZ=F+"A=+—HHNHEE
additions to non-current assets for the six months ended 30 June EREBBEURBEZZE_=F,-A=1+
2023 are as follows: HIEANEBIERBEENAREL T -
Audited
REY
As at 31 December 2023
RIBZ=#+ZA=+-H
PRC,
excluding
Hong Kong,
Macauand  Hong Kong
Taiwan  and others Us ltaly  Elimination Total
HE (B
Bk
aERN  BERHEM e EAH 1 e
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn TER TEn TEr TER TAn
Segment assets PEEE 6,872,921 5,254,775 1,553,660 381,888 (4987915 9,075,329
Segment liabilities NEEE 1283425 2611584 2,016,231 289307 (4,611,392) 1,589,155
Unaudited
FEEG
Six months ended 30 June 2023
HEZZ_=F/A=THIAER
PRC,
excluding
Hong Kong,
Macauand  Hong Kong
Taiwan  and others Us ltaly  Elimination Total
FE (E&E
Bk
AN EERHEM E3E EAA i e
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThEn TERr TEr ThEn TEn Thr
Additions to non-current assets FRPEE (FBESHIAR
(excluding financial instruments and BEFMEHER WAE
deferred income tax assets) 88,174 10,469 5,895 5,092 - 109,630

For the six months ended 30 June 2024, additions to non-current
assets mainly comprise additions to property, plant and equipment
and right-of-use assets (six months ended 30 June 2023: same).
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7
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SEGMENT INFORMATION (continued)

For the six months ended 30 June 2024, revenue of
approximately HK$430,983,000 (six months ended 30 June
2023: HK$638,197,000) is derived from the largest customer,
representing 14.3% (six months ended 30 June 2023: 17.9%)
of the total revenue, which is attributable to the Hong Kong
operating segment (six months ended 30 June 2023: same);
revenue of approximately HK$152,665,000 (six months ended 30
June 2023: HK$303,135,000) is derived from the second largest
customer, representing 5.1% (six months ended 30 June 2023:
8.5%) of the total revenue, which is attributable to the Hong
Kong operating segment (six months ended 30 June 2023: US
operating segment).

Information provided to the Executive Directors is measured
in @ manner consistent with that in the interim condensed
consolidated financial information.

The Group is mainly domiciled in Hong Kong, the PRC, the US
and ltaly.

The Group's non-current assets by geographical location, which is
determined by the geographical location in which the assets are
located, are as follows:

SHEEN @
BE_Z _NFXA :+E|Jt/‘—\1lﬂ )
% $149430,983,0008 7T (B = ==
FRA=1THIEARER : 638,197,000/%
7T) WIKA TS RBR AR L ZZ WA
BKANIA3% (BEZZZ=FH
=F+HIEANER 1 17.9%) LEBRES
¥¥OoE BE_T-_=F,B=+AHL
NMER :[EL) o A##152,665,00078 7T
HEZZZ=F/,A=+HILAEAR:
303,135,000/ 7T) WA TS RBE AR
B ZE WA GBBANS 1% @EZS
T=EAAZFTHIENER 85%) M5
BREBEBRDE BEZZS=4F"A
=+BEREA [ EREBHL o

AMRITEFRHNENOFESERTR
RGeS MBEENNERN T E K-

FEBTEZUER PE - ZEREAF
7y sEfH o

RZEEFMAMEDNAERIFABE
EHIIIT

Unaudited Audited
RISE BB IZ
As at As at

30 June 31 December
2024 2023

RIZZWE RIZTI=F
~NB=+H +=ZB=+—H

HK$'000 HK$'000
FAET FET
Non-current assets ERHEE

PRC, excluding Hong Kong, RE (FEVRPIRAER
Macau and Taiwan 1,216,095 1,229,787
Hong Kong and others SR REM 183,198 192,943
us E= 46,004 47,260
Italy BAF 57,849 52,118
1,503,146 1,522,108

ERIEFEAERAR | ZS-mEDHERE
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EXPENSES BY NATURE

=g NS

Expenses included in cost of sales, selling expenses, administrative

expenses and net reversal of impairment losses on financial assets

are analysed as follows:

gk bain] b
BASNE A HERE  TREARSE
BEEZREBEREPESNFMT

Unaudited
RIEEIZ
Six months ended 30 June
BEANA=1THIAEA

2024 2023

HK$'000 HK$'000

FHET TFAT

Costs of inventories sold EHEFEERA 1,529,980 1,917,959

Provision for obsolete inventories REFEEE 4,590 15,241
Employee benefit expenses (including EERAMEE BRFESN®)

directors’ emoluments) (Note 10) (M3%10) 392,024 483,834
Research and development costs IREE A AR 304,219 306,873
Sales commission HERE 74,808 47,147
Depreciation of property, plant and ME- -BERREBEITE

equipment (Note 14) (MFsx14) 29,197 10,636
Depreciation of right-of-use assets EREEETE FTsE15(3i)

(Note 15(ii)) 15,268 18,953
Short-term lease expenses (Note 15(ii) ASHRFRE & A (EEE15(3i) 6,345 8,040
Amortisation of intangible assets mEEESH (Y5H16)

(Note 16) 1,595 1,632
Remuneration to the Company’s auditor — Z</A B #Z &M AN &

— Group’s annual audit and —REEFEZE KR
other audit related services Hth Bz 88 R AR TS 1,250 1,250
— non-audit services —IEZEURTS 301 82
Remuneration to other auditors H iz 8 En i & 434 310
Net reversal of impairment losses on ERBEE RERIBRCIFRE
financial assets (13,623) (20,025)
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FHARG R4 S TR E R Mt EE
9 FINANCE COSTS 9 WMHEEHR

Unaudited
RISEZ
Six months ended 30 June

BE/SA=tHLAEAR

2024 2023
—EWE —Z”=
HK$'000 HK$'000
THET FHET
Interest expense on lease liabilities HEaENEEA FFsE1530i)
(Note 15(ii)) 2,908 2,425

10 EMPLOYEE BENEFIT EXPENSES (INCLUDING 10 EEEMHEX (BFEEHE)
DIRECTORS' EMOLUMENTS)

Unaudited
RBEZ
Six months ended 30 June
BESA=+HLKEAR

2024 2023

—E-nuEg =

HK$'000 HK$'000

FHT TFHET

Wages and salaries IT&ERHE 364,481 456,867
Social security and pension costs HERERRIKRE KA 27,543 26,967
392,024 483,834

BEREKERBRAT | Z2-mEhBRs
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hERRRR R S R TS BRI EE

11 INCOME TAX EXPENSE

11 FriSIRBX

Unaudited

RIEEZ

Six months ended 30 June

BENA=THLNER

2024 2023
HK$'000 HK$'000
FTHET FHET
Current income tax on profit maEd 2 BHPTEIR
for the period
— China corporate income tax — B EFTER 69,971 82,985
— Hong Kong profits tax —&5ABFER 20,180 56,588
— Overseas profits tax —BINF1ERR 11,389 17,582
Tax incentives for research and RAE MBI E AR
development expenses available for the — FtHAEE & AR IBER
subsidiaries incorporated in the PRC (FF3E(a))
(note (a)) (27,632) (92,581)
Under/(over) provision in prior years, net BEFEEEFELE, (BLER )
PER 688 (184)
Total current income tax EHAFTS R 4238 74,596 64,390
Deferred income tax IRIEPTISTR 4,947 (34,331)
Income tax expense FriSinm 79,543 30,059
Hong Kong profits tax has been provided for at the rate of BHEZZ-_MNFB=+tHLEREA>

16.5% (six months ended 30 June 2023: same) on the estimated
assessable profit for the six months ended 30 June 2024.

el

B8R : FL) -

Taxes on overseas profits have been calculated at the rates of tax
prevailing in the jurisdictions in which the Group operates, based
on existing legislation, interpretations and practices in respect
thereof.
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HARSERAR S BT B

1"

5 LB EE

INCOME TAX EXPENSE (continued)

Notes:

(a)

The Group obtained an incentive from the PRC tax authority relating to the
research and development expenses of the subsidiaries in the PRC. Under
such tax incentive rule, the Group may claim an additional tax deduction up
to 100% of the relevant research and development expenses incurred (“R&D
Tax Incentive”).

On 21 June 2023, the State Taxation Administration and the Ministry of
Finance of the PRC jointly issued Public Notice No. 11 of 2023 ("PN 11") to
enhance the claiming process of the R&D Tax Incentive. Pursuant to the PN
11, the Group considered the tax incentive rule was substantially enacted
when the relevant research and development expenses incurred; as such, an
additional R&D Tax Incentive amounting to HK$29,548,000 was recognised
during the six months ended 30 June 2023.

Pursuant to the Corporate Income Tax Law of the PRC effective from 1
January 2008 (the “CIT Law”), companies in the PRC are subject to income
tax of 25% unless preferential rate is applicable.

Pursuant to Caishui Circular 49 of 2016 jointly released by the Ministry
of Finance, the State Taxation Administration, the National Development
and Reform Commission and the Ministry of Industry and Information
Technology of the PRC and the amendments of the relevant tax rules and
requirements of the eligibility for the tax incentives, management performed
self-assessment for Pax Computer Technology (Shenzhen) Co., Ltd. (“Pax
Computer Shenzhen”), a wholly-owned subsidiary of the Group located in
the Shenzhen Special Economic Zone, on the eligibility for the tax incentives.
Pax Computer Shenzhen was accredited as High and New Technology
Enterprises ("HNTE") and is entitled to a preferential tax rate of 15%. As
such, the applicable corporate income tax rate of Pax Computer Shenzhen
was 15% for the six months ended 30 June 2024 (six months ended 30 June
2023: same).

11 FRrf

BEE

(a)

(b)

EIRHEHRBRAE

SR @

FEBUNRFENNBADMEREER
ESTERBUAETN -—BERBER
REERRFEERA 2E@MITRFR
SNIRIRIRID > SR EZAM S B ENH
BHEAMNI00% ((HEERRBEER) °

RIBZ=FXBEZ+—H > FEBR®K
BRE KM B BHEER _ ST _=ZFF11
FAE TENRAE) UBLEHEERR
i‘%@%ﬁﬁﬂ%am& *E#%W]E /\ﬂ:’
EEZTEIZMNBEERNEMMAZEE
BEENEE LOHIE  Qit ) BIMAEE
BR%EEA#29,548,0008TEN -2
ZZFRAZ+THLERNERER-

BER_STNEF-A-—BEMNTED
EFERE (REFRERED > HEAR
BEM25%M TR BRIFEBRRRER

REPEVESD BRRUBQSE  BERE
E*DE&%%E M&I%%MugﬂsﬁB%‘A
BHHMIN T —NEHIRBRURAE
Eﬁﬁi‘“%ﬁﬁu&ﬁ?‘iﬁbﬁﬁﬁﬁmE’M@‘J’
EEBRAERUNRICERENEZE
MEBAREEHERRM GRIN) BRAR
(TESHEHRI) NRBESERE
TERIGL -BEHAERRNERTRS
MHREE ((SHBREE) Y=FE
%WKB%OJ&’%‘ZE:%:EE/‘TE
=+ HLEANERBSFHERRYINE
E¥FMEBRMERI% BEZZ *7$/\
A=+HLKXER FL) -

| —E-mEhREs
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hERRRR R S R TS BRI EE

12 EARNINGS PER SHARE

(a)

(b)

Basic

Basic earnings per share is calculated by dividing the profit
for the period attributable to the owners of the Company
by the weighted average number of ordinary shares
outstanding during the period.

12 8

(a)

B

B
SREARTHRAATES AL
AR IR U A B BT 7ESH
SERIET OB

Unaudited
R BEZ
Six months ended 30 June

BE/AA=1tHLAEAR

2024 2023
—TQ[EF ek =
Profit attributable to the owners of EAN/NETEZ S DN fapinb
the Company (HK$'000) (F7%&7T) 454,583 650,643
Weighted average number of ordinary B2 1{T1EINZ B NIETFIIH
shares outstanding (thousand shares) (F2) 1,070,525 1,078,240
Basic earnings per share attributable to &R A T A AFE(S
the owners of the Company SREAERN (BKRET)
(HK$ per share) 0.425 0.603

Diluted

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all potentially dilutive ordinary shares.
The Company has one category of potentially dilutive
ordinary shares: share options. For the share options, a
calculation is done to determine the number of shares that
could have been acquired at fair value (determined as the
average market share price of the Company’s shares for the
period) based on the monetary value of the subscription
rights attached to outstanding share options. The number
of shares calculated as above is compared with the number
of shares that would have been issued assuming the
exercise of the share options.
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hERRERAR S R T BRI EE

12 EARNINGS PER SHARE (continued) 12 SREN@®
(b) Diluted (continued) (b) #E (@
For the six months ended 30 June 2024 and 2023, the BE_ZE_NFR_ZE =444
calculation of diluted earnings per share was based on =+HIEAER  SREERFT,
the profit attributable to the owners of the Company and RIERAFREE AR KRB
the adjusted weighted average number of ordinary shares BIPABETH S ERMERE
outstanding assuming the conversion of all potentially BTN BRMETHOHGE
dilutive ordinary shares, which was calculated as follows: SEAETT
Unaudited
RIEEZ

Six months ended 30 June

BENA=THLNER

2024 2023
—EmE —ET=
Profit attributable to the owners of RABEB AESER]
the Company (HK$'000) (F%70) 454,583 650,643
Weighted average number of ordinary shares & 25177 9 38 B& O AE
outstanding (thousand shares) EHE (FR) 1,070,525 1,078,240
Adjustments for share options MEREERNAR
(thousand shares) (F5) 22,022 27,266
Weighted average number of ordinary shares &% #E R AL 1@ AR
for diluted earnings per share (thousand MEFEE (TR
shares) 1,092,547 1,105,506
Diluted earnings per share attributable to KABVHEB ANELER
the owners of the Company #Em (SRET
(HK$ per share) 0.416 0.589
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13 DIVIDENDS 13 KR
The Board has resolved to declare an interim dividend of HK$0.24 EFEg@RAN 2 _MEABEZ+/NH
per ordinary share for the six months ended 30 June 2024 (six BN ZE2ZMNFEAA+ZHEERREE
months ended 30 June 2023: HK$0.21 per ordinary share), RRELINEAABRELMZARE K
amounting to approximately HK$254,809,000 (six months ended RERSEE_S_MNEA=+HIEN
30 June 2023: HK$225,464,000) (assuming there will be no 188 2 hEARR B BT @AR0.2478 T (B
change in the number of shares in issue on or before the record EIET=HFARA=+THIEAER 8K
date for determining the entitlement of interim dividend) payable EEA0.21787T) » 73 849254,809,00078 7T
on 26 September 2024 to shareholders of the Company whose EEZZEZ=F,A=1tHIAER :
names appear on the register of members of the Company at 225,464,0005%7T) (BB ETRHEE
the close of business on 12 September 2024. The amount of RBEEFHARKRE 2 AN e B s
interim dividend declared was calculated based on the number 2RI EES) -PTE IR FHKRENE
of ordinary shares in issue at the date of approval of the interim EILERFHABRA S M BEERERE
condensed consolidated financial information. EHZEETEERHESNE -
14 PROPERTY, PLANT AND EQUIPMENT 14 YE- -BERRE
Unaudited
RIEEZ
HK$'000
FHT
Six months ended 30 June 2024 BE_ZTMNEABA=1+HLNRER
Net book amount at 1 January 2024 RIZ2ZNMFE—B—HZKREZFE 950,811
Additions RE 58,628
Disposals HE (121)
Depreciation (Note 8) e (M75E8) (29,197)
Exchange realignment bE R (22,781)
Net book amount at 30 June 2024 RZZBZMERB=+HZKEFE 957,340
Six months ended 30 June 2023 BE_ZE=FA=+HLKER
Net book amount at 1 January 2023 A B F—A—HZEEFEE 769,372
Additions NE 96,405
Disposals HE (1,077)
Depreciation (Note 8) e (M95E8) (10,636)
Exchange realignment & R (36,187)
Net book amount at 30 June 2023 RIEZ_=F,"B=+HZKEFE 817,877

Depreciation expense of HK$2,052,000 (six months ended 30
June 2023: HK$2,092,000) has been charged to cost of sales and
HK$27,145,000 (six months ended 30 June 2023: HK$8,544,000)
has been charged to administrative expenses.
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hERRERAR S R T BRI EE

15 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES 15 FREEERHEE&SE
(i) Amounts recognised in the interim condensed (0] EAqﬂﬁﬂﬁsﬁﬂﬂﬁ?ﬁﬁEﬁ%ﬁﬁ
consolidated balance sheet B2
The interim condensed consolidated balance sheet shows EPHH?%E??%,%\E%%%@J?LX—F
the following amounts relating to the leases in respect of R ERE -MAEYE TR
land use rights, office premises, factory and warehouses: KEBEZHERRRNAIEA !
Unaudited Audited
RICEIZ REIZ
As at As at
30 June 31 December
2024 2023
RIZEZHWE RIZZT=F
ANB=+H +=ZA=+—H
HK$'000 HK$'000
FHET TFAET
Right-of-use assets FERHEEE
Land use rights (note) T E AR (5D 103,435 108,545
Office premises NE 34,513 42,072
Factory and warehouses TITHxERE 85,232 88,757
223,180 239,374
Lease liabilities HEaE
Non-current JETRED 78,609 84,325
Current Vikdl] 20,084 23,890
98,693 108,215
Note: 5T

The Group’s land use rights are located in the PRC and are held on leases of
between 20 and 50 years.

Additions to the right-of-use assets during the six months
ended 30 June 2024 were HK$3,551,000 (six months
ended 30 June 2023: HK$13,225,000).

REBMAIRAREMNLHERBERERRS20
FE504F e

BEE_Z_WWEB=Z+HL
NEERNEREEEENTES
3,551,000t (HE_Z - =F/X
B=+HL1EMER 13,225,000
JT) °

ERRERBRAT | ZS-mEhBRS
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hERRRR R S R TS BRI EE

15 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

(continued)

(i) Amounts recognised in the interim condensed

consolidated income statement

The interim condensed consolidated income statement

shows the following amounts relating to the leases in

respect of land use rights, office premises, factory and

warehouses:

15 ERESEREERE @

(i) MAPHARSRLE SN ERERZ
IR
FREAS R AR & U s R 5 R DA T B
THIERE CMAEME TR
BEZHEBRNRIEA

Unaudited
R BEZ
Six months ended 30 June

BE/SA=+tHLAEAR

2024 2023
“ETME TEBT=F
HK$'000 HK$'000
FHET FHET
Depreciation of right-of-use assets {FFAELEITE
(Note 8) (FffzE8)
Land use rights TR R 2,556 2,661
Office premises WAEY)E 7,731 13,351
Factory and warehouses IHE&ERE 4,981 2,941
15,268 18,953
Expense relating to short-term leases 255 #AH EEREHIE A
(Note 8) (Ff45E8) 6,345 8,040
Interest expense (Note 9) MEBER (ME9) 2,908 2,425
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hERRERAR S R T BRI EE

15 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

(continued)

(i) Amounts recognised in the interim condensed
consolidated income statement (continued)
Depreciation expense of HK$1,559,000, HK$4,645,000
and HK$9,064,000 (six months ended 30 June 2023:
HK$1,549,000, HK$4,945,000 and HK$12,459,000)
have been charged to cost of sales, selling expenses and
administrative expenses respectively for the six months
ended 30 June 2024.

The total cash outflow for leases during the six months
ended 30 June 2024 was HK$19,796,000 (six months
ended 30 June 2023: HK$24,507,000), including the
payment of principal elements and interest elements of
lease liabilities amounting to HK$10,543,000 (six months
ended 30 June 2023: HK$14,042,000) and HK$2,908,000
(six months ended 30 June 2023: HK$2,425,000) (Note
9) respectively and the payment of short-term leases
of HK$6,345,000 (six months ended 30 June 2023:
HK$8,040,000) (Note 8).

15 FRAEEEREEAE®

(i)

MR ARG ERAR S N RIER Z
FRIE ()
BHEZZ-_WNEAXB=1+HI
HAR > T EERISZ1,559,00078 7T
4,645,000 75 %9,064,0007%
T(EHEZE_=ZF,A=1+
HIERMEA 1,549,000 7T
4,945,00078 755 12,459,000
7o) DRIE T ABEER A HE
M RITRER-

HE_Z-_mWEABE=+HL
ANEBHEMNBRES AL
719,796,000 T (HHE_ZZ
Z=ZEARNAB=ZFTHIEAER :
24,507,000 7t) » BiEXZ I
EaBGLASBHERFEISD D
A%10,543,0008 7T (BE_Z
ZEZEANABZHHLEAER
14,042,000787T) 522,908,00078
TEHE_E_=ZF,A=+H
1IE71EA 2,425,000 7T) (fis:
9) RZ I HATHE6,345,000%8
TEEZZE=F,A=+H
LE7X{E A 8,040,000 70) (s
8)°
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AR S TS B

INTANGIBLE ASSETS 16 EREE
Unaudited
RIBEW
Contractual
customer
Brand relationships
Goodwill names and others Total
BHERR%
Gk Hie REf =1
HK$'000 HK$'000 HK$'000 HK$'000
TAERT TAT FERx FTERT
Six months ended 30 June 2024 HE_Z-_m&EABA=1+H
ERER
Net book amount at 1 January 2024 RZZE-MNE—-F—HZ
REFE 14,241 3,958 6,589 24,788
Amortisation (Note 8) By (M3E8) - (513) (1,082) (1,595)
Exchange realignment EREE (427) (177) (255) (859)
Net book amount at 30 June 2024 RZZ-MEAB=1H
ZERHEE 13,814 3,268 5,252 22,334
At 30 June 2024 RZEZMERB=1+H
Cost A 42,230 10,094 21,371 73,695
Accumulated amortisation and R ORE
impairment (28,416) (6,826) (16,119) (51,361)
Net book amount REFE 13,814 3,268 5,252 22,334
Six months ended 30 June 2023 BE_ZT_=&,B=1+H
ERER
Net book amount at 1 January 2023 RZZ-=£—F—HZ
REFE 13,803 5,129 8,829 27,761
Amortisation (Note 8) i (i) - (528) (1,104) (1,632)
Exchange realignment EREE 263 (185) (137) (59)
Net book amount at 30 June 2023 RIBEZ=F, B=1H
ZEREFE 14,066 4,416 7,588 26,070
At 30 June 2023 RZE2Z=F/:A=+H
Cost AR 98,329 10,416 45,944 154,689
Accumulated amortisation and R ORE
impairment (84,263) (6,000) (38,356) (128,619)
Net book amount REFE 14,066 4,416 7,588 26,070
Amortisation expense of HK$1,595,000 (six months ended 30 IR 1,595,00087C BE_Z =4

June 2023: HK$1,632,000) has been charged to administrative

expenses.
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17 FINANCIAL ASSETS MEASURED AT FAIR 17 HBAFEFEZEMEE
VALUE
Unaudited Audited
RIEEI% B
As at As at
30 June 31 December
2024 2023

RIE_ME A TE =
NB=+H +ZB=+—H

HK$'000 HK$'000
THET FHT
Investment at fair value through profit or loss E AT EFF AEBFEZRE 96,191 96,918
Investment at fair value through other BAFES AREMEEE
comprehensive income ’E - 411
96,191 97,329
Investment at fair value through profit or loss BATESAEBZZIRE
The following table presents the changes in the unlisted fund TREJHEZZ_NMFER-_ZT"=
investment outside Hong Kong for the six months ended 30 June NA=ZTHLERERREBIEINNIEL
2024 and 2023: HESRBENEE
Unaudited
RICEZ
Six months ended 30 June
BESA=+HLAKEAR
2024 2023
—EME —EB=F
HK$'000 HK$'000
THET FHT
At 1 January w—B—H 96,918 110,527
Fair value gain/(loss) on revaluation recognised 8% HEEERIE (A FE
in profit or loss W, (B518) 1,589 (1,987)
Distribution ﬁf)f? = (4,179)
Exchange realignment PE AR (2,316) (4,612)
At 30 June RAA=+H 96,191 99,749
Unrealised gain/(loss) recognised in the R AE AR REHAR
profit or loss attributable to balance held E’]”uﬁ?Zﬂi%fﬁ
at the end of the reporting period Wi (B518) 1,589 (1,987)
The carrying amount of the investment is denominated in AL ENEEEUARESHE -

Renminbi (“RMB").
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5 LB EE

17 FINANCIAL ASSETS MEASURED AT FAIR

18

VALUE (continued)

Investment at fair value through profit or loss
(continued)

The fair value measurement of the fund investment uses significant
unobservable inputs (level 3) with the application of net asset
value model. The Group did not change any valuation technique in
determining the fair value (six months ended 30 June 2023: same).

As at 30 June 2024, the Group has determined that the audited net
asset value approximates fair value of the fund investment after applying
a portfolio discount of 10% (31 December 2023: same).

INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METHOD

As at 30 June 2024 and 31 December 2023, the Group's
investments accounted for using the equity method represent
the investments in Shanghai Coshine Software Company Ltd.
(“Shanghai Coshine”) and CPayond GmbH (“CPayond”). They
have share capital consisting solely of ordinary shares, which
are held directly by the Group. The country of incorporation,
establishment or registration is also their principal place of
business, and the proportion of ownership interest is the same as
the proportion of voting rights held.

Particulars of

17

18

BRATEFEZERMEE @
RATFESABREZRE (8

BEERENERAERTIBERHARE
(BE=f) LEAEEFERLUFEAR
FE - AEELLANEEE R TER
PREMNMGER BE_T =5/
=+HLERER AL -

AZETOESRB=1+H NEBEBERE
[ERREESITERI0%NE  KEZEE
FEEENESRENATE (CEZ=
F+A=+—H:ALbL-

BiEmEARZIRE

RIE_MEAB=+ARIZE=

+TA=+—H > AEEREREARY
LEAY DERARGERAR (TLE
B51) BCPayond GmbH (T CPayond J)
2B MM AE R EERAM > I
MAEBERFE ATMI Rk
MUWERTAEFEZEEMI AR
B LL 1 P iR A B EREAY LE BIAE R

issued and
Place of incorporation/ paid up/
establishment and registered Nature of Measurement
Name type of legal entity capital relationship Interest held method
BEITR
AL R LB BRKE/
& Rt e BRI AMERFE MEME RS s HEAE
As at As at
30 June 31 December
2024 2023
i N
“EImE Z®Z=
~A +Z8
=t+A =+—H
Shanghai Coshine The PRC, limited liability RMB15,685,155 Associated 20% 20%  Equity method
company company
LEE% FE BRAF 15,685,155 AR & E-UNG Bmz
CPayond Germany, limited liability EUR25,000 Joint venture 50% 50%  Equity method
company
CPayond 26 BRAT 25,000B17T BERE Emk
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18 INVESTMENTS ACCOUNTED FOR USING THE

EQUITY METHOD (continued)

18 IHERZEARZIEE @

Unaudited Audited
RISEZ KREIZ
As at As at
30 June 31 December
2024 2023
RIZBIMOFE RIFIT=F
~NB=+H +ZA=+—H
HK$'000 HK$'000
FHT TFAET
Carrying amount of an individually —EMER N ERNEBE AT
immaterial associated company HEREE 14,209 15,416
Carrying amount of an individually —BEEFRERNEE AR
immaterial joint venture MEREE 25,015 19,528
39,224 34,944
Unaudited
RSB
Six months ended 30 June
H#EAA=1+HLNKEAR
2024 2023
—EME B =HF
HK$'000 HK$'000
FHET FHT
The Group’s share of results recognised in the ~ ANEBRHEERGEIREE
interim condensed consolidated income MRz MR .
statement:
— an individually immaterial associated company —— &R & AR A S (850) (1,133)
— an individually immaterial joint venture ——BENFERNEGE AT 5,536 3,666
4,686 2,533
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19 TRADE AND BILLS RECEIVABLES

19

FEARTA R R R 4

Unaudited Audited
RISEZ KB
As at As at

30 June 31 December
2024 2023

RIEZWE RIFT=F
AB=+H +ZR=+—H

HK$'000 HK$'000
FET FET
Trade receivables (note (a)) FEUR RN (M5E(a)) 2,895,773 2,766,111
Less: provision for impairment of trade 8l : FEURBRFURE B 5
receivables (75,874) (89,777)
Trade receivables, net FEURER RN F 58 2,819,899 2,676,334
Bills receivables (note (b)) FEW R (FI5EDb)) 1,273 3,191
Trade and bills receivables FE YR BR TR FE U 24 2,821,172 2,679,525

(a) Trade receivables
The Group's credit terms to trade debtors range generally
from 0 to 180 days. However, credit terms of more than
180 days may be granted to customers on a case-by-
case basis upon negotiation. As at 30 June 2024 and 31
December 2023, the ageing analysis of the trade receivables
based on invoice date is as follows:

(a) MEURBRFR
FEBLETERBEBANEEHN
TOE180H REE o AT > KIER B
AR ERIE R EE 1 HBIE180
BN EEH RIS ZMNENRA
=STHERIBZI=Ft+ZA=1+—
B EUWARTIZ S Z HEARERER

T
Unaudited Audited
REE B
As at As at
30 June 31 December
2024 2023

MRIBEZWE RISF—=
NB=+H +ZB=+—H

HK$'000 HK$'000

FAET TFAET

Up to 90 days 908 LU PY 1,552,202 1,499,626
91 to 180 days 912180H 438,270 617,282
181 to 365 days 181&365H 702,100 519,276
Over 365 days 3650 £ 203,201 129,927
2,895,773 2,766,111
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19 TRADE AND BILLS RECEIVABLES (continued)

(a) Trade receivables (continued)
As at 30 June 2024, trade receivab

money receivables of HK$23,505,000 (31 December 2023:
HK$30,112,000), which represents approximately 2% to

5% (31 December 2023: same) of
sum granted to certain number of
PRC that has a retention period of

(31 December 2023: same). As at 30 June 2024, retention
money receivables aged over 365 days amounted to

HK$22,209,000 (31 December 2023:

Bills receivables

(b)

19
(a) FEUERTR (@)

les included retention

the relevant contract
the customers in the
three to seven years

HK$29,483,000).

FEURBR U FEN £ ()

RIFBZMERA=+H BUWER
REFEE I TFEID£%823,505,0007%8
T (CEI=F+ZA=+—H":
30,112,00038 7T)
FTEEMNIERMERAEEEL2%E5%
(ZEZ=F+ZHB=+—8":
BL) BIHRA=Z+tF (°ZF
Z=F+ZA=+t—H: Bk -
RIFEZMERB=Z+HEK

EEFHREE

A SRR BIB365ARBERS
22,209,000 (ZEZ=F+=
B=+—8 :29,483,0007&7T) °

(b) FEWEE

The balance represents bank acceptance notes with the ZAERIEIRIT AR EE  HEIHE
maturity profile as follows: HUH

Unaudited Audited

KRB KRB

As at As at

30 June 31 December

2024 2023

RIFZMFE RKRISZS=F

AB=+H +-B=+—H

HK$'000 HK$'000

F#T FHET

Up to 90 days 90H UM 1,273 1,439

91 to 180 days 91E180H = 1,752

1,273 3,191

EIRHEHRBRAE

| —B-mEhBRRs
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During the six months ended 30 June 2024, the Company repurchased
a total of 638,000 (six months ended 30 June 2023: 6,800,000) ordinary
shares on the Stock Exchange at approximately HK$3,830,000 (six months
ended 30 June 2023: HK$43,356,000), including the aggregate purchase
consideration of approximately HK$3,814,000 (six months ended 30 June
2023: HK$43,190,000) and the related expenses of HK$16,000 (six months
ended 30 June 2023: HK$166,000). 1,042,000 of the repurchased shares
(six months ended 30 June 2023: 5,800,000 of the repurchased shares) have
been cancelled during the current period; 1,000,000 shares repurchased
during the six months ended 30 June 2023 have been cancelled in July 2023.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024

20 SHARE CAPITAL AND SHARE OPTION 20 feARAERGHE
(a) Issued and fully paid share capital of the (a) FTRFEEBITREBERD
Company
Ordinary
Number of shares of
ordinary HK$0.1
shares each
SREE
0.1 TH
EiEREE EiER
Thousand
shares HK$'000
Issued and fully paid BRITREE T TFAT
At 1 January 2023 A _=—F—H—H 1,079,695 107,970
Repurchased shares cancelled REARE SR R (D (s
during the period (note) (5,800) (580)
Employee share option scheme: EERRESE
— share options exercised — BT R 1,432 143
At 30 June 2023 RIFEZ=FA=+H 1,075,327 107,533
At 1 January 2024 A _E_NFE—HF—H 1,070,214 107,021
Repurchased shares cancelled REAREE I R (D (s
during the period (note) (1,042) (104)
Employee share option scheme: EEREREE
— share options exercised — BT R 2,282 228
At 30 June 2024 RIFZMFEARAB=+H 1,071,454 107,145
Note: B 5

RBE_FS_MFA=+HLXEAR"
AT LL#I3,830,0008 T (BEE_B-=
FEXNA=+HIEAREA : 43,356,000 7T)
B R FTO M4 1£638,00018 (BEZS
__E/\H_-f—Elt/\ﬂE)% 6,800,000
i) @R EP@%@WW% 814,000
F%r:(%zi ZEXNA=Z+THLER
BA : 43,190,ooo;ﬁm> REBMERN
16,0008 T (BE_S_=F"B=+H
IE7XME A 166,000 7T) © 1,042,000/ [E]
BRH (CZZ=F,"A=+HLEXEAR
5,800,000 CIfE R 1) ER AR E
MR B =FAA=ZTHLEANEAR
FrElf&#91,000,000 EBER S =
T AW
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20 SHARE CAPITAL AND SHARE OPTION (continued) 20 RRZAsFzBERGHE @

(a) Issued and fully paid share capital of the (a) FTRFEBITREBERD (&)
Company (continued)
Note: (continued) MsE (&)
Details of the ordinary shares repurchased on the Stock Exchange during the HATEMREENEERFBEOT

period are as follows:

Number of
shares
repurchased
ERE RS Consideration per share
Date of repurchase FEE B A B8 sRAE
Thousand shares Highest HK$ Lowest HK$
TR REBTT REBTT
20 March 2024 —ETNFE=R=+H 378,000 6.00 5.96
6 June 2024 —ETWERANRH 260,000 5.96 5.93
Total st 638,000
(b) Share option of the Company (b) ZETAEIEERRRE
(i) Share option scheme () HEieiEsd

The Company operates a share option scheme
adopted on 2 May 2019 as amended by the
Shareholders on 22 May 2024 ("Share Option
Scheme”). The Share Option Scheme will remain
in force for 10 years from the date of adoption
on 2 May 2019 until 1 May 2029, subject to early
termination in accordance with the terms of the Share
Option Scheme.

The purpose of the Share Option Scheme is to
recognise the contribution or future contribution of
the eligible participants for their contribution to the
Group by granting options to them as incentives or
rewards and to attract, retain and motivate high-
calibre eligible participants for the benefits of the
growth of the Group. The Share Option Scheme shall
strengthen the many long-term relationships that the
eligible participants have or may have with the Group.

KABEF-ERZZ—1
FHATHHEM TR -F
“MERAZ+ZHERE
EINERESS (TR
T8 BRESEIE
Z-NFHEAZHEMZH
EFBEENTE BEEZZ
“HEFERA—B WLAKRE
BRAEET BRI RIZRIAR LE o

BRESSEEEBAEA
HB2RERNBEREFSE
EhEv ek - ISB AR EH A
EBPIEERMIEI B RIF
HEYER > WA ERS| - RE
RYBT#EENAERS
HREAEAERE R BR
EEEREEAERSRE
B FIREEAERE L HHNE
HARR o

BEREKERBRAT | Z2-mEhBRs
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(ii)

HEMFE

5 LB EE

20 SHARE CAPITAL AND SHARE OPTION (continued) 20 B&ASK:FERGHE @
(b) Share option of the Company (continued) (b) ZAAFEKRE ®
Share option scheme (continued) () MBEREHE @
On 2 May 2019, the Board of Directors of the A _E—-NERBZH &K
Company approved the Share Option Scheme for NRAIEEEMERBRES
the issuance of in aggregate no more than 7.5% in BIUEBETEARB N ERRE
nominal amount of the total number of shares in issue FENEMABIEETR
on the date of adoption of the Share Option Scheme, NBENTEBIET.5% B
representing 82,514,550 shares (subject to the 82,514,5508% (1B7E#ZIREER
terms of the Share Option Scheme and the relevant HEENGRRET LR
provisions under the Listing Rules). AN BRIFRE) o
Share option movements (i) BBRENEE
Unaudited
REEG
Number of Number of
share options share options
heldasat  Reclassified Granted Exercised Lapsed held as at
1 January during during the during the during the 30 June
Name Date of grant Exercise price 2024 the period period period period 2024
RZIEZmE RZEZmE
—A—-A ~B=+H
Fifs HR Fik
4 KA fifEE  BREZE ENNE AR BARTE HAXY  RREHE
(HKS)
(&7
Directors
£
(In aggregate) 2 October 2019* 3.57 23,000,000 920,000 - - - 23,920,000
(3t) “E-NE+RZR*
Employees
&8
(Inaggregate) 2 October 2019* 357 31,528,000 (920,000) - (2282,000) - 28,326,000
(@3t) —E-hE+AZA*
Total 54,528,000 = - (2,282,000) - 52,246,000
oy
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20 SHARE CAPITAL AND SHARE OPTION (continued)
(b) Share option of the Company (continued)
(ii) Share option movements (continued)

20 FRATEBRGHE @
(b) ZATIEERRE @
(i) HERREMEFH (&

Unaudited
REBEY
Number of Number of
share options share options
held as at Granted Exercised Lapsed held as at
1 January during the during the during the 30 June
Name Date of grant Exercise price 2023 period period period 2023
RZFZ= RZIEZ=&
—B—B ~A=+H
S, PRt
ez RiIHBEH TEE  BREZA HREH BRiTE BRkY  BREZE
(HKS)
(B7)
Directors
g5
(Inaggregate) 2 October 2019* 3.57 23,000,000 - - - 23,000,000
(481) —E+AZR*
Employees
&8
(Inaggregate) 2 October 2019* 357 35,402,000 S (1,432,000) = 33,970,000
(1) _2-nE+B_H*
Total 58,402,000 - (1,432,000) - 56,970,000
ay
= The share options will be vested to the grantees, among * ERESBARBEA B

which 30% of the share options would be vested on the date
of grant, a further 30% of the share options be vested on the
first anniversary of the date of grant and the remaining 40%
of the share options will be vested on the second anniversary
of the date of grant. The exercise period of these share
options shall be 5 years from the date of grant, subject to the
aforesaid vesting period.

EIRHEHRBRAE

30%ERERE LB BE
B> 53 530%0E Ik #ER R
RUBH—BERE > HER
40% BRI & W B B
MBFRB - ZEHEREN
THREAEREABIES
EE-HARRRATASRB
He

| —B-mEhBRRs
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20 SHARE CAPITAL AND SHARE OPTION (continued)
(b) Share option of the Company (continued)

20

PR A B RBRGHE @
(b) ZEATIEERRE (@)

(i) Share option movements (continued) (i) HEREENNEE (B
Movements in the number of share options HARTENEREHERE
outstanding and their related weighted average TE AN T 1T E B EE)
exercise prices are as follows: wr:

Unaudited
KRB
Six months ended 30 June
BEAB=1HLAMER
2024 2023
—E_ME _EIC=F
Average Average
exercise exercise
price in price in
HK$ per Options HKS per Options
share option (thousands) share option (thousands)
SHRREN SEREN
BTEY fRRGHE AT B
1168 (F19) I6eE (F13)
At 1 January r—A—H 3.57 54,528 3,57 58,402
Granted BEH - - - -
Exercised BT 3.57 (2,282) 357 (1,432)
Lapsed B - - - -
At 30 June RAB=1H 3.57 52,246 357 56,970
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20 SHARE CAPITAL AND SHARE OPTION (continued)
(b) Share option of the Company (continued)
(ii) Share option movements (continued)

On 2 October 2019, 82,510,000 share options
under the Share Option Scheme were granted to
certain directors and employees at an exercise price
of HK$3.57 per share. These options shall expire on
1 October 2024. During the six months ended 30
June 2024, no share option was granted, cancelled
or lapsed, and a total of 2,282,000 share options
(six months ended 30 June 2023: 1,432,000 share
options) were exercised. The weighted average share
price immediately before the share options exercise
dates was HK$6.30 per share (six months ended 30
June 2023: HK$6.48 per share).

During the six months ended 30 June 2024, no share-
based payment expense was recognised in the interim
condensed consolidated financial information (six
months ended 30 June 2023: same).

As at 30 June 2024, all outstanding options were
exercisable (31 December 2023: same).

20 feASR:BBRGHE @
(b) ZASRTIEEIRE (&)

(i)

MBS (&

A ZE-NE+BEZBH R
FE e 5t #1158 782,510,000
HERENITEBSER3.57
BLTRERFETEEREE
ZEBERERR_-_Z Y
F+HA—HEHP -HEZ
ENESNA=Z+THIEEN
18 8 > It 4% (F o] B8 RS R e
HEHHEFER BEH
2,282,00017 B 1 (B =
%—:E/\E :+E|JJ:/\f.
B 11,432,00017 BB RRHE) B
BT -REERETED
BRI REASK
6.308T (BE_S_=F
ANEB=tHLEAREA 8K
6.48787T) °

REBEZZ_MFERA="1
HIEAREA RN
ERRTHBBEEEMBE
KRR @E—Z-=FX
BA=+HLEAER :BEL)-

KoB-mEAXA=TE
PR R AT BB
AT (CE-=F+2A
=t+—B:AD-

ERRERBRAT | ZS-mEhBRS
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21 RESERVES

0]

(i)

Capital reserve

Capital reserve represents the difference between (i) the
aggregate of the consideration for the acquisitions upon the
reorganisation completed on 15 February 2010; and (ii) the
aggregate of the share capital and share premium of the
directly owned subsidiaries of the Company.

Statutory reserves

The subsidiaries of the Company in the PRC are required
to allocate 10% of the companies’ net profit to the
statutory reserves fund until such fund reaches 50% of
their registered capital. The statutory reserves fund can
be utilised, upon approval by the relevant authorities, to
offset accumulated losses or to increase their registered
capital, provided that such fund is maintained at a
minimum of 25% of their registered capital. As at 30
June 2024, retained earnings comprised statutory reserves

21

(E3ic]
() BEffEE

BRAREERETIMENERE ()N
“E-TFE-A+hARERR
R B BARER ; RN ARER
BAENNBARRA MR EE

HBER-

(i) ZEEREE

AR B BRI B A B 7B R A
ANI0%DEEEEHBESZ BEE

ZiEBEEES

KEEERHER

HEEMEEARIS50% °

EEREERR

BRiRE Rt EEIg mMERmE
o ZEBERBBETNES
MEAR25%BIKF o PR ZF _ULFE

RNA=+H RE

BN R EE R

225,006,000 (ZF ==

fund amounting to HK$225,006,000 (31 December 2023: F+ZB=+—H 222,259,000
HK$222,259,000). 7o) °©
22 TRADE PAYABLES 22 FEIERER
Unaudited Audited
RISEZ KB
As at As at
30 June 31 December
2024 2023
MRIEZ@E RIE-=F
ANEB=+H +-B=+—H
HK$'000 HK$'000
FHET FET
Trade payables FE 15 BR 7R
Trade payables FETERAR 1,119,610 887,133
Amount due to a related party FE{T— [ RE G 5 78
(Note 25(b)) (MF3E25(b)) 2,976 1,488
1,122,586 888,621
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22 TRADE PAYABLES (continued)

The ageing analysis of trade payables and amount due to a

22 FEERFR @

P& BR AR FE A — IR B 75 RURIR B R

related party based on invoice date is as follows: HEARERES DATUIT ©
Unaudited Audited
RISEX KRB
As at As at
30 June 31 December
2024 2023
RIFZOE RISZ=
~A=+H +ZA=+—H
HK$'000 HK$'000
FHET TFAET
Up to 90 days 90H LN 996,221 742,149
91 to 180 days 912180H 126,358 144,058
181 to 365 days 1812 365H 7 2,414
1,122,586 888,621

The average credit period granted by the Group’s suppliers ranges

from 0 to 180 days.

23 CONTINGENT LIABILITIES

As at 30 June 2024 and 31 December 2023, the Group had no

material contingent liabilities.

24 CAPITAL COMMITMENT

Significant capital expenditure contracted for at the end of the

F180H-°

23 =HAEE

FEREHERRTHTHEERNTF0

RIB_MNEAB=1tHAEK_ET_=

TZA=t+—H FERLEERNAE

3@;0

24 BAK:E

RBSHREINEREIREENE

reporting period but not recognised as liabilities are as follows: REXRBEZWOT :
Unaudited Audited
RISEX KB
As at As at
30 June 31 December
2024 2023
RIEZHEFE RIF°=F
~NB=+H +ZA=+—H
HK$'000 HK$'000
FHET TFAET
Property, plant and equipment in the PRC il F* AR BB 2 ~ BR = Re sk i 14,410 33,235

ERRERBRAT | ZS-mEhBRS
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25 RELATED PARTY TRANSACTIONS 25 RS RRS
Parties are considered to be related if one party has, directly W—B ATHEENEEIBEERHAA
or indirectly, the ability to control the other party or exercise ALTHEEMA T FE B REERER
significant influence or joint control over the other party in R E N E AR s HEES] B A
making financial and operating decisions. THWRABZLEMA TR o
(a) Transactions with related parties (a) ERAEAMIRS

Except for those disclosed below and elsewhere on the
interim condensed consolidated financial information, the
Group had no other significant transactions with related
parties for the six months ended 30 June 2024 (six months
ended 30 June 2023: same).

PR TPk EEE kPR RREGR &
BERMAEMMG I AERBE
FIMFEARB=THILEXERHA
RERIRENEARS BEZ
FEI=HFRA=THLEXER A
B

Unaudited
RISEZX
Six months ended 30 June

BESNA=THILNER

2024 2023
HK$'000 HK$'000
FAET TAET
Transactions with subsidiaries of Hi Sun*: EAE[5* ~ B AT 5Z -
— Rental fee paid to a subsidiary of —AEEz—ERNEAR
Hi Sun (note (i)) SAHEE FsEi) 174 719
— Service income from a subsidiary of ~—B&Bz —EHRBAT
Hi Sun (note (ii)) BIBRFE WA (B 5E(i)) - 292
Transactions with a joint venture: H—EEERBNRS !
— Commission to a joint venture —mA—EaE "IN
(note (iii)) A (i) 14,367 7,740
- Service income from a joint venture ~ —B—RBE&E A B WIRES
(note (jii)) L ONIGE(D) 6,737 1,970
3 The Company is an associated company of Hi Sun Technology (China) * AABREHRE (PE) BERAE

Limited (“Hi Sun”), whose shares are listed on the Main Board of the
Stock Exchange.
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25 RELATED PARTY TRANSACTIONS (continued)

25 FAEARS @

(a) Transactions with related parties (continued) (a) HERAERARIRRH @)
Notes: M &t
(i) Rental fees paid to a subsidiary of Hi Sun were charged at a fixed (i) mEkbEN—EHE AR ANEE
monthly fee mutually agreed. These transactions were de minimis SARAFRBENEE &R WE -
continuing connected transactions exempt from shareholders’ ZERGALTRAUE+TNAZIS
approval, annual review and all disclosure requirements under TREREHEMERZ $BELE
Chapter 14A of the Listing Rules. TREHE - EEERRMERE
BIHRE °
(if) For the six months ended 30 June 2023, service income from a (ii) RBE_ZT_=F,B=+HLRX
subsidiary of Hi Sun were transacted pursuant to mutually agreed @R > BamGN—REKNEASNR
terms and conditions. These transactions were de minimis connected BUA TR B HE 7 E N IRR KR
transactions exempt from shareholders’ approval and all disclosure BREET - ZEXZRLETRAUE
requirements under Chapter 14A of the Listing Rules. +THAZ B TRERERERS
HREBTREMERMEKRENR
o
(iii) Commission to and service income from a joint venture were (iii) A—EaEARLZNHERE—[
transacted pursuant to mutually agreed terms and conditions. These BERAANRBATLIRIEHLRE R
transactions did not constitute connected transactions or continuing EMBRARRIEGHET ZEXZ L
connected transactions under Chapter 14A of the Listing Rules. T*%EJZJ:FHE EIJ‘%JrIT_fJAﬁ BHTH
RBRITFEMERS ©
(b) Balance with a related party (b) E2—FERAH A RYASER
Unaudited Audited
REE REZ
As at As at
30 June 31 December
2024 2023
RIBSZmE R-F_=F
~NB=+H +t-BE=1+—H
HK$'000 HK$'000
FHT THET
Balance with a joint venture: H—EEEREINEEER !
— Amount due to a joint venture —EN—RE&EAE
(note (i), Note 22) I8 (MIEEG) ~ Mo5E22) 2,976 1,488
Note: B

@i

At at 30 June 2024, the balance with a joint venture is unsecured,
interest-free and with a credit period of 30 days (31 December 2023:
same).

EIRHEHRBRAE

(i) RIB-MERB=1+H Z%H
—BEERARNEHRARER R
BEMTEI0HEER (ZTE_=F
+ZA=+—H:@L)-
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25 RELATED PARTY TRANSACTIONS (continued)

(c) Key management compensation

25

RS 35 @

(0 TECEREHENS
Unaudited
RISEX

Six months ended 30 June
BEANA=1THIAEA

2024 2023

—E-mE —Emo=F

HK$'000 HK$'000

FHET FET

Fees B 5,095 4,085

Salaries, allowances and benefits in kind %75 ~ 2B R EYEF 3,416 3,976

Discretionary bonus BIBTEAL 6,600 13,113
Employer's contribution to a retirement 1B AR REF 5T EI R

benefit scheme 88 77

15,199 21,251

26 EVENT OCCURRING AFTER THE REPORTING 26 REHBBENEIE

PERIOD

On 5 August 2024, Pax Technology Limited, a wholly-owned
subsidiary of the Company, entered into a share purchase deed
with, among others, the existing shareholders of Pax Technology
Australia PTY Ltd. (“Pax Technology Australia”) to conditionally
acquire 100% of the issued shares of Pax Technology Australia
(the "Acquisition”) at an initial amount of consideration of
approximately Australian dollars (“AUD") 5,400,000, which may
be further adjusted to up to AUD30,000,000 based on, inter alia,
the financial performance of the Pax Technology Australia for
each of the two consecutive financial years ending in 2024 and
2025 respectively, payable in up to three tranches.

Subject to the fulfilment of certain conditions precedent,
Pax Technology Australia shall become an indirect wholly-
owned subsidiary of the Company and be consolidated in the
consolidated financial statements of the Group upon completion
of the Acquisition. As of the date of this report, the Acquisition
has not been completed.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2024

RIZ2ZMNENAEH AAFANE
MEARBEERRERAEHE (EEF‘
&) Pax Technology Australia PTY Ltd. (T Pax
Technology Australia ) BIIRBREET L
BREZE ARG UTRAESEN
5,400,000:# 7t (AJ 1R (K 81F) Pax
Technology Australiai® Z& —HER—
ECHFIIMEEEV RFES SN
BRIFE— P HEERE30,000,00058
70 REZ D = HIE ) WEPax Technology
AustraliaB #1TRMHEN100% (TKES
IH]) e

BT RRGHERE  RIESIETK
B > Pax Technology Australiaié A% 2 25 /A 5
HEE2ENB AR MR AEENGRS
B ERPEH - BERRSHE WHE
BIEE RTTHL
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