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ANNOUNCEMENT ON THE REDEMPTION OF
2019 UNDATED ADDITIONAL

TIER 1 CAPITAL BONDS (FIRST TRANCHE)

Reference is made to the announcement of Agricultural Bank of China Limited (the “Bank”) dated 20
August 2019 on the completion of the issuance of undated additional tier 1 capital bonds (first
tranche).

On 16 August 2019, the Bank issued undated additional tier 1 capital bonds by book running of the
size of RMB85.0 billion (the “Bonds”). According to the relevant terms in the prospectus for the
issuance of the Bonds, the Bonds are subject to the redemption right of the issuer, where the issuer
has the right to redeem the Bonds in full on the distribution payment date of the fifth interest accrual
year (namely 20 August 2024).

As at the date of this announcement, the Bank has exercised the redemption right and redeemed the
Bonds in full.
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