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Corporate Information
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Corporate Information (continued)
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Corporate Information (continued)
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Financial Highlights
MBRE

For the six months ended 30 June

B Z6H30H1L<EA
2024 2023 Variance
RMB’000 RMB’000 g
AR®T R AREETF T %
(Unaudited) (Unaudited) (approximately)
(REZ) CREEEZR) (BE4D)
Revenue WA 5,547,547 5,293,583 4.8
Profit attributable to equity PAN/NEIZ ST SN
holders of the Company FEAEF)E 266,930 273,269 (2.9)
RMB RMB
ARME AR
Earnings per share BRAF 0.240 0.245 (2.3)

For the six months ended 30 June
HZ6H30B L EA

Revenue Profit attributable to equity holders of the Company
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C bakertllly
PN ET

Report on review of condensed consolidated financial

=

statements
To the board of directors of CPMC Holdings Limited
(Incorporated in Hong Kong with limited liability)

We have reviewed the condensed consolidated financial
statements of CPMC Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out on
pages 8 to 47, which comprise the condensed consolidated
statement of financial position as of 30 June 2024 and
the related condensed consolidated statement of profit or
loss, condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). The
directors of the Company are responsible for the preparation
and presentation of these condensed consolidated financial
statements in accordance with HKAS 34.

Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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Independent Review Report (continued)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of these
condensed consolidated financial statements consists of
making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material respects,
in accordance with HKAS 34.

Baker Tilly Hong Kong Limited
Certified Public Accountants

Hong Kong, 13 August 2024
Chan Sai Ho
Practising Certificate Number PO7705
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Condensed Consolidated Statement of Profit or Loss

BHGSERER

For the six months ended 30 June 2024 (Expressed in Renminbi) #ZE 2024463308 1F7<1E8 A UAAREEFIR)

Revenue
Cost of sales

Gross profit

Other income and gains

Selling and marketing expenses
Administrative expenses
Finance costs

Share of results of joint ventures

Profit before income tax
Income tax expense
Profit for the period
Attributable to:

Equity holders of the Company
Non-controlling interests

Earnings per share attributable
to ordinary equity holders of
the Company

Basic (RMB)

Diluted (RMB)

The accompanying notes form part of the condensed

consolidated financial statements.

A

e A

5
YN
G RS g B
TH A
8175 %
P
B AT BRI RS
SRR
AR R

[
ZAYNCIEZ S DN
TR R o

ERRAEBRRAFAA
it R AT

ERARETT)
BEARET)

Note
MtaF

6(a)

10

For the six months
ended 30 June

BZ6HA30HIEAEA

2024 2023
20244 20234
RMB’000 RMB’000
ARMF T AR¥ETTT
(Unaudited) (Unaudited)
(RBER) (RE&EZ)
5,547,547 5,293,583
(4,655,466) (4,499,302)
892,081 794,281
14,042 57,335
(205,032) (196,748)
(228,017) (219,390)
(140,952) (101,356)
2,225 1,334
334,347 335,456
(59,604) (63,888)
274,743 271,568
266,930 273,269
7,813 (1,701)
274,743 271,568
0.240 0.245
0.240 0.245

BEPM B ST A A RAR & I IS R — &b o
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HRGEeEaREME2E WS R

For the six months ended 30 June 2024 (Expressed in Renminbi) & 2202446 A30H It7518 A (A A REEFIR)

Profit for the period

Other comprehensive expense
Item that may be reclassified
to profit or loss in subsequent
periods:
— Exchange differences
on translation of foreign
operations (with nil tax
effect)
Other comprehensive expense
for the period, net of tax
Total comprehensive income

for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

The accompanying notes form part of the condensed

consolidated financial statements.

A A

Htt2EMAX
AJRER R (& B E % 5 F
FRmHA -

- BEIBINEBE ZE
AEBERETE)

HEEAZEAEX
(B HIERBIH)

EEEREAE

FEfk -
RRBBEAFEAE A
TR

For the six months
ended 30 June

BZ6HA30HIEAEA
2024 2023
20244 20234
RMB’000 RMB’000
ARMF T AR¥ETTT
(Unaudited) (Unaudited)
(REEX) (R EZ)
274,743 271,568
(39,202) (120,977)
(39,202) (120,977)
235,541 150,591
229,441 148,540
6,100 2,051
235,541 150,591

BEFM B ST A A BRAR & I IS R — &b

&
\
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Condensed Consolidated Statement of Financial Position

B S S BB ARR =

As at 30 June 2024 (Expressed in Renminbi) 7202446 8308 (A A R#%I7R)

30 June
2024
20244
6H30H
Note RMB’000
HieE AR¥T T
(Unaudited)
(REER)
Non-current assets FRBEE
Property, plant and equipment VI - BB LR 11 5,859,276
Right-of-use assets ERAEEE 12 419,055
Goodwill HE 233,973
Other intangible assets EmEEEE 18,309
Interests in joint ventures ReEEPEIER 101,740
Deposits for purchase of items of EE Y% - W&E MR EE
property, plant and equipment B Mize 43,702
Prepayments LN 40,176
Deferred tax assets ELETIREE 21,019
Total non-current assets WIERBEE 6,737,250
Current assets REEE
Inventories & 1,500,091
Trade and bills receivables B 5 I ek E g 13 3,496,247
Prepayments, other receivables TERE - EMERR R
and other assets HuEE 381,438
Tax recoverable A B iR IE 346
Pledged deposits and restricted BRBRT R R B R SIF R
deposit 36,394
Cash and cash equivalents BeMReEEY 2,232,579
Total current assets BREEE 7,647,095
Current liabilities REBEE
Trade and bills payables B 5N RN EE 14 2,535,390
Other payables and accruals HEmEM SRR ESTIER 370,221
Lease liabilities HEAE 14,955
Interest-bearing bank borrowings 5t 2 3R1TRER 16 4,864,694
Tax payable FEBTIE 40,606
Total current liabilities HEREERE 7,825,866
Net current liabilities RBEETFE (178,771)
Total assets less current HEERRBERS

liabilities

6,558,479

31 December
2023

2023%F
12H31H
RMB’000
ARBTT
(Audited)
(&E=R)

5,972,123
423,432
233,973

19,646
51,011

93,179
43,572
24,643

6,861,579

1,728,040
2,819,521

375,176
987

65,719
2,391,737

7,381,180

2,300,044
509,763
13,084
5,033,996
48,825
7,905,712

(524,532)

6,337,047
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Condensed Consolidated Statement of Financial Position (continued)
ARG E M B MR R R (F)

As at 30 June 2024 (Expressed in Renminbi) 72024468308 (LA A R#%17R)

Non-current liabilities
Government grants
Interest-bearing bank borrowings
Lease liabilities

Deferred tax liabilities

Total non-current liabilities

Net assets

Equity

Equity attributable to equity
holders of the Company

Share capital
Reserves

Non-controlling interests

Total equity

The accompanying notes form part of the condensed

consolidated financial statements.

R B AR
B8

B BRI
AEa
EERB R (E
BT B AR
FAE

L

NS ESSEON:
i

B

e

FERER

30 June

2024

20244

6H30H

Note RMB’000
Hiet AR¥T T
(Unaudited)

(REEXK)

15,756
16 225,360
76,941
76,989

395,046
6,163,433

17 2,730,433
3,054,234

5,784,667
378,766

6,163,433

31 December
2023

2023%F
12H31H
RMB’000
ARBTT
(Audited)
(&E=R)

16,574
246,665
74,348
71,568

409,155
5,927,892

2,730,433
2,824,793

5,655,226
372,666

5,927,892

BEPM B ST A A RAR & I IS R — &b

11
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Condensed Consolidated Statement of Changes in Equity

== N 7/

FE%F EH n‘l_\ /El\ *E ﬁ

%8 *

For the six months ended 30 June 2024 (Expressed in Renminbi) #ZE 2024463308 1F7<1E8 A UAAREEFIR)

As at 1 January 2023 (audited)

Profit/(loss) for the period

Other comprehensive expense for the
period:

Exchange differences on translation of
foreign operations

Total comprehensive (expense)/income
for the period

2022 final dividend at RMBO0.098
per share

As at 30 June 2023 (unaudited)

As at 1 January 2024 (audited)

Profit for the period

Other comprehensive expense for the
period:

Exchange differences on translation of
foreign operations

Total comprehensive (expense)/income
for the period

As at 30 June 2024 (unaudited)

R2023%1A1R (BEH)
gRAE/ (58)
HHALRERS

BERINFHHZELER

HH2E(AR)/ aLE

X025 REREFRARE
0.0987

R202356A308 (REHH)
R2024%1A1R (EEH)

SHEAE
HELZERN :
REBINERRZERZR

A AR/ haLE

1202456830 (R EE)

of financial position.

The accompanying notes form part of the condensed

consolidated financial statements.

Share

capital

e
RMB'000
ARETT

2,730,433

2,730,433

2,730,433

2,730,433

Share-based
payment
reserve
HRBA

-4 3301
#fE
RMB’000
ARETR

18,780

18,780

18,780

18,780*

Attributable to equity holders of the Company

EATRKEE ARL

Exchange

Capital Statutory  fluctuation
reserves reserve reserve
ERKE

B4 LERE e
RMB'000 RMB'000 RMB'000
ARBTR  ARETR ARMTR
270,703 716,179 (470,102)
- - (124729)

- - (124,729)
270,703 716,179 (594,831)
270,703 789,545 (523,427)
- - (37,489)

- - (37,489)
270,703* 789,545 (560,916)*

These reserve accounts comprise the consolidated reserves of
RMB3,054,234,000 as at 30 June 2024 (31 December 2023:
RMB2,824,793,000) in the condensed consolidated statement

Retained
profits

BERNE
RMB’000
AR®TR

2,112,751
273,269

273,269

(109,11)
2,276,905

2,269,192
266,930

266,930
2,536,122

Total

£
RMB’000
ABBFR

5,378,744
273,269

(124,729)

148,540

(109,11)
5,418,169

5,555,226
266,930

(37,489)

229,441
5,784,667

Non-
controlling
interests

FERES
RMB’000
ARBTR

349,658
(1,701)

3,752

2,051

351,709

372,666
7813

(1,713)

6,100
378,766

Total
equity

ags
RMB’000
ARETT

5,728,402
271,568

(120977)

150,591

(109,115)
5,769,878

5,927,802
274,743

(39,202)

235,541
6,163,433

* R2024F6A30H  ZEREERBEKRE
HEAMBRARTPTNEAREBEARYE
3,054,234,0007T (2023412 4318 : AR
2,824,793,0007T) °

BE P B SE B A R R AR A& B IS SR & — &P

e
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Condensed Consolidated Statement of Cash Flows

BRGERERER

For the six months ended 30 June 2024 (Expressed in Renminbi) & Z202496 8308 1F/<1E B UAAREFIR)

Operating activities
Profit before income tax
Adjustments for:
Finance costs
Interest income
Loss on disposal of property,
plant and equipment
Share of results of joint ventures
Depreciation of property, plant and
equipment
Depreciation of right-of-use assets
Amortisation of other intangible
assets
Impairment loss (reversed)/
recognised on trade and other
receivables, net
Amortisation of government grants
Foreign exchange differences, net

Operating profit before changes in
working capital

Decrease in inventories

Increase in trade and bills receivables

(Increase)/decrease in prepayments,
other receivables and other assets

Decrease in pledged deposits and
restricted deposit

Increase/(decrease) in trade and
bills payables

(Decrease)/increase in other payables
and accruals

Cash generated from operations
Interest paid
The PRC Enterprise Income Tax paid

Net cash generated from
operating activities

)
BRAT S BB B
BHE

HHER

MBWA

HEME  BERR

R
BiERERERE
0E - BERRETE

FREEENE
HioEEERE

B 5 RN e Bt e U R
REEEER), BRF
#
LY 8 s
SNEZERFE
LEESEPH  RENE

D
CELIENE e e
BAH - RERRR A
AECEM), B
EEMERRARITR
o
B 5 KRB
£,/ (5 5)
SN R R
Gaib) /1
ReELteBE
EAHFIE
B AL EHIEH
RETHELZHS
R

For the six months
ended 30 June

BZ6H30HLA<MEA

2024 2023

20245 20234

Note RMB’000 RMB’000
HaF AR¥TR AR®ETT
(Unaudited) (Unaudited)

(RE&ER) (CREERZ)

334,347 335,456

7 140,952 101,356
5 (21,386) (19,122)
5 1,714 1,038
(2,225) (1,334)

6(c) 245,340 231,739
6(c) 13,907 13,992
6(c) 1,581 1,621
6(c) (144) 52
(1,109) (625)

2,638 17,228

715,615 681,401

227,949 266,787

(676,530) (585,299)

(15,547) 19,084

27,892 42 565

235,346 (205,090)

(56,922) 22,712

457,803 242,160

(148,320) (123,140)

(58,137) (67,222)

251,346 51,798

13
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Condensed Consolidated Statement of Cash Flows (continued)
HRGZERERER(E)

For the six months ended 30 June 2024 (Expressed in Renminbi) & 2024465 30H 1758 A (A A REHIR)

Investing activities

Interest received

Additions to prepayments, other
receivables and other assets

Purchase of property, plant and
equipment

Deposits paid for purchase of property,

plant and equipment
Proceeds from disposal of property,
plant and equipment
Additions to other intangible assets
Investments in joint ventures

Dividends received from a joint venture

Net cash used in investing activities

Financing activities

New bank loans raised

Repayments of bank loans

Repayments of lease liabilities

Interest paid on lease liabilities

Dividends paid

Net cash used in financing
activities

Net decrease in cash and cash
equivalents

Cash and cash equivalents at the
beginning of period

Effect of foreign exchange rate
changes, net

Cash and cash equivalents at the
end of period

REED

EWH 8

B Bt AR R H A
BERM

BEDX  BERRE

BENEEVE  BEREE
Hizs
HEME - BERZERS
B
Eﬁﬁﬁéﬁim
RAEBRECRE
RE—RELEENDL
RETEFEACRSTFE
BMEED
MEEMRITER
BERITER
EEHEARE
BENEERERE
EffIE
METBEAZHETE

RERREEEBURDF

BYRELREEFEY

EXEHTEFH

MRRERREEEN

For the six months

ended 30 June

HZ6H30HIEAEA
2024 2023
20245 20234
RMB’000 RMB’000
AR¥TR AR®ETT
(Unaudited) (Unaudited)
(REER) (REEZ)
21,386 19,122
(2,272) (2,553)
(116,763) (254,952)
(44,731) (106,185)
4,628 815
(266) (1,472)
(50,304) (17,487)
1,800 -
(186,522) (362,712)
2,369,585 1,276,685
(2,582,046) (1,312,567)
(5,010) (8,231)
(1,237) (886)
= (99,823)
(218,708) (144,822)
(153,884) (455,736)
2,391,737 2,380,067
(5,274) 14,602
2,232,579 1,938,933
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Condensed Consolidated Statement of Cash Flows (continued)
BRGEHERER(E)

For the six months ended 30 June 2024 (Expressed in Renminbi) & 2202446 A30H It/58 A (A A REEFIIR)

For the six months
ended 30 June

B Z6A30HLAEA
2024 20283
20245 2023%F
Note RMB’000 RMB’000
Hiet ARBTT ARETT
(Unaudited) (Unaudited)
(REER) (RieER)
Analysis of balances of cashand BRERBELEEBYEH DT
cash equivalents
Cash and bank balances Be RRITER 1,342,579 1,048,933
Deposits in COFCO Finance Company MHEFEERE T QA
Limited (“COFCO Finance”), a ((HIEE ) (AhESE
subsidiary of COFCO Corporation ERAAMIBAR) 2
% 19(b) 890,000 890,000
Cash and cash equivalents REASREHERERRE
as stated in the condensed PLREeBESRERENZ
consolidated statement BEeRAREEEY
of financial position and the
condensed consolidated
statement of cash flows 2,232,579 1,938,933

The accompanying notes form part of the condensed  BEFIFI B ERELG A M IEREN—FH -
consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

B &R S B %5 3R R B &

(Expressed in Renminbi) (JA A R#%117R)

CORPORATE AND INFORMATION OF
THE GROUP

CPMC Holdings Limited (the “Company”) is a limited
liability company incorporated in Hong Kong. On 16
November 2009, the Company listed its shares on
the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The registered office of
the Company is located at 33/F., COFCO Tower, 262
Gloucester Road, Causeway Bay, Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as
the “Group”) are principally engaged in the manufacture
of packaging products, including beverage cans, food
cans, aerosol cans, metal caps, printed and coated
tinplates, steel barrels, round and square shaped cans
and plastic packaging in the People’s Republic of China
(the “PRC”).

As at 30 June 2024, (i) COFCO (Hong Kong) Limited
(“COFCO (Hong Kong)”) beneficially held approximately
29.70% (31 December 2023: 29.70%) of the issued
shares of the Company, being the single largest
shareholder of the Company; and (i) BIs& RN A
[R~A 7] (ORG Technology Co. Ltd.*) (‘ORG Technology”)
beneficially held approximately 24.40% (31 December
2023: 24.40%) of the issued shares of the Company,
being the second largest shareholder of the Company.
COFCO (Hong Kong) is a company incorporated in Hong
Kong and ultimately controlled by COFCO Corporation
(“COFCQO”), a state-owned enterprise registered in the
PRC. ORG Technology is a company established in the
PRC and listed on the Shenzhen Stock Exchange.

*  For identification purposes only

1

RAREEEHR

FREEERERAR(ARAGDR—
REBBIMKXIOEREEAA - K
NEIREMDR2009F11 A16BES B
BMAEXSFBRAB(THRA]) ERE
W o RN E Z M Qb &2 %
S T IE2625 P e K E33HE -

ARAB—FREZERATE - KAH
REWMBRABR(RHEIARE]) T EES
ZEARKNB(HEDEFREBRKE
i BRESHE RniE RBE 2
BE - HI2E - MR TEENREEER
5o

MR2024F6 A30H - ()FEEE(FH)
BERAB(HEEBDEEFAER
NAEl#I29.70%(2023F12A31H
29.70%) 2 B BTG - RARFZ&
RE—RE R(i)BieRHERHER
AE([EEeREDERFBEARRAL
24.40% (2023912 A318 : 24.40%) 2
BETRD  BARRZE_KBRE -
FIE(BER)BEEBTIMKILZ AR
WHAPRBREEERAF ([FIE])HREE
fl e FRRARPRFMIEERE - R
IR BEFR B KR FIIFESFRZ
S LMz AR -
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Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 (“HKAS 34”) “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) as well as the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

The financial information relating to the year ended 31
December 2023 that is included in these condensed
consolidated financial statements as comparative
information does not constitute the Company’s statutory
annual consolidated financial statements for that
year but is derived from those financial statements.
Further information relating to these statutory financial
statements is as follows:

The Company has delivered the financial statements for
the year ended 31 December 2023 to the Registrar of
Companies as required by section 662(3) of, and Part 3
of Schedule 6 to, the Hong Kong Companies Ordinance
(“HKCQO").

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor
drew attention by way of emphasis without qualifying its
report; and did not contain a statement under sections
406(2), 407(2) or (3) of the HKCO.

(Expressed in Renminbi) (JA A R#75I|7R)

mREE

R A M B RER IRBEE B G
RE(EEGTMAG)RHZELES
AHERIFE34 (BB ST ERIFE 3457 )
(M BHRE I RBEARARIAAR
RN A RE 7R AR RIPH E% + 7S AR E HE
BERTRE -

RZEMPRAVBEREBEBEE
2023F 1231 HIEFEMLLRHIHFE
B TERARRRZFENETEE
RAVERE  ERSAZEVBER
% - BEZEETVBHRERNE—TFH
BT -

RARBEREBEEBQMEH ([HEAERQ
alEBI)) 5662(3) 1K KK KR6FEIBAIIR
E o MARFEMEEREREE20234F
12A31 B IEFE 2 B BHRE -

RARZEAE HZEM B REED
(B3R - MBS ERBER - WER
MAEMZEMEERETERBEERZ
BRT - BRFIEFENEE - TAHEAE
EBRAIEHIZE406(2) « 407(2) 3K (3) {5
FigRI & -
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R#%1)7R)

3 PRINCIPAL ACCOUNTING POLICIES

At 30 June 2024, a significant portion of the funding
requirements of the Group for capital expenditures
was satisfied by short-term borrowings. Consequently,
at 30 June 2024, the Group had net current liabilities
of approximately RMB178,771,000. The Group had
sufficient undrawn borrowing facilities of not less than
RMB2,000,000,000, subject to certain conditions,
and may refinance and/or restructure certain short-
term borrowings into long-term borrowings and will
also consider alternative sources of financing, where
applicable. The directors of the Company are of the
opinion that the Group will be able to meet its liabilities
as and when they fall due within the next twelve months
and have prepared these condensed consolidated
financial statements on a going concern basis.

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments which are measured at fair
value, as appropriate.

Other than additional/change in accounting policies
resulting from application of amendments to Hong
Kong Financial Reporting Standards (“HKFRSs”), the
accounting policies and methods of computation used in
the condensed consolidated financial statements for the
six months ended 30 June 2024 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2023.

3

FESTEE

R2024F6A30H  AEEEKAD
PHEAMRAIMNESZTRKEAN
EHEZRRBRE - Bt - R2024%F
6A30R  "EEMNABHEBEFELD
BANREE178,771,0007 © AEEH
ERARKRERERBETLORARE
2,000,000,0007T (& TR R) - 7]
fEEYHE THHERETERER =X
SHARBENR  TEZEEHMRE R
BNER) - ARBIEERAE  A5EH
e SN ER AR R+ @A NEIHR
BfE TEERFELCEREERYZEN
IREMBRE -

Ri
_‘

BRETERIANAFEMER GE
S - REAAR G R BKR TR E L AN A

BRERBSMB®REEN(EENBER
SRR S RT AT E A A BRI N
HEFIN  RHEEE2024F6H30A 1
NEARBRRE M ERERANEET
B RETE T AR S B E2023512
ABMAILFENFEMBRRENE —
g( °
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Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

(Expressed in Renminbi) (JA A R#75I|7R)

3 PRINCIPAL ACCOUNTING POLICIES 3 TESFBERE)

(CONTINUED)

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the annual period beginning on or after
1 January 2024 for the preparation of the Group’s
condensed consolidated financial statements:

Amendments to HKAS 7
and HKFRS 7

Supplier Finance
Arrangements
Amendments to HKFRS 16 Lease Liability in a
Sale and Leaseback
Amendments to HKAS 1 Classification of Liabilities
as Current or
Non-current and
related amendments
to Hong Kong
Interpretation 5 (2020)
Amendments to HKAS 1 Non-current Liabilities

with Covenants

The application of the amendments to HKFRSs in the
current interim period has had no material impact on
the Group’s financial positions and performance for
the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.

ERMBREENBITRNER
RAFEEH  AEBERFERAEE
WERREVBEREEXERLREEE
SR AE BB B2024F1 B1RS 2%
5 46 B 67 JE A 158 1 A AR DA TN IE 2T
BB B ELER

EEGFERETRE HERRELH

BRI @S ER
FTHRZIERTA
EAEVBHREELFE EREMEPHE
1657 Z &R AR E8E
FEEFENFIR . BREIEAR
ERT AR BRIFRB N
BERE
£ 55%(2020)
HHEAEET

BFREFENFE IR MHRHEDN
EHEN FRBEE

RAF HEEEREETEEVBRE
) 5 AN S [ A HA ] 2 8 1 A P O B 7S
RRAKEE R, RZEEHREE M BER
R PBELBEATE -
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R#%1)7R)

4 REVENUE AND OPERATING SEGMENT

For management purposes, the Group has one
operating segment of packaging products, of which
the results are monitored by the management for the

purpose of making decisions about resource allocation
and performance assessment.

This operating segment can be analysed by three
business units based on their products and services as
follows:

(@)

Tinplate packaging — the Group uses tinplate as
the main raw material for its tinplate packaging
products, which include milk powder cans, aerosol
cans, metal caps, steel barrels, and other metal
packaging;

Aluminum packaging — the Group uses aluminum
as the main raw material for its aluminum
packaging products, which mainly consist of two-
piece beverage cans and one-piece cans; and

Plastic packaging — the Group’s plastic packaging
products are mainly used for milk bottles, shampoo
bottles, plastic devices of electronic products,
daily use hardware, package printing, sports drink
bottles and related plastic-made products.

4

W A& o B

REEME A5EEF—EAREERDY

W%ﬁﬁ’aﬁ@%%ﬁ%%’%%ﬁ

R BRI EELIRE -

B DR R A E M R RIS A = (A%

TEEAETHNT - TR :

@ HSLEPE - FAEBFERASAHE
ﬁ%ﬁ%ﬂﬁa*z%%Igﬁﬁ
- AR aENnE [R5 -

Bz WmhkEteBeK

b) wBREX - AEEEREERE
REEEE D%E’JIEJ?M%’# X2
BIERR FARR i N FE

() ¥BeZE - AEEMNEBRREE
MEZARIE - KEKE - BF
EMONBBNRG - ARRS 2%
ENm - EB)EEE R AR B B R
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Notes to the Condensed Consolidated Financial Statements (continued)

ERRAR & M R AR M=t (A8

(Expressed in Renminbi) (JA A R#75I|7R)

4 REVENUE AND OPERATING SEGMENT 4 IRAMKEE 9 Ip(4E)
(CONTINUED)

The analysis of revenue of each of the business units is BEBEMONBRADTAT
set out as below:

Disaggregation of revenue from contracts FPHREFEHBA
with customers

For the six months
ended 30 June

BZ6H30HLAMEA

2024 2023
20244 2023%
RMB’000 RMB’000
AR¥ETF T AREEFTT
(Unaudited) (Unaudited)
(REER) (Ri&&E=Z)

By type of goods BREWERE S
Tinplate packaging FOEmE 2,279,739 2,080,934
Aluminum packaging frEE ks 2,904,612 2,891,628
Plastic packaging BREE 363,196 321,021
5,547,547 5,293,583

By geographical markets R BHiEE S
Mainland China HR A 5,123,646 4,883,851
Overseas NSEIN 423,901 409,732
5,547,547 5,293,583

Timing of revenue recognition WA REREM
A point in time KBS 5,547,547 5,293,583
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Notes to the Condensed Consolidated Financial Statements (continued)

R AR & B 35 3R R Y = (48

(Expressed in Renminbi) (JA A R#%1)7R)

5 OTHER INCOME AND GAINS

An analysis of other income and gains is as follows:

Other income
Bank interest income
Interest income from

COFCO Finance (Note 19(a))
Government grants (Note)
Rental income

Other (losses)/gains, net

Loss on disposal of property,
plant and equipment

Foreign exchange differences, net

Other gains

Htl A
RITHBUA

K8 A B S EO B A

(Ht5£19(a)
IR T 448 B (B 72)
it N

Hiti (&518) W 38

HEME - BELERE

&1
SN 2 BRFER
H s

Note: The government grants are mainly granted by the local
authorities in the PRC to support local entities. There are
no unfulfilled conditions or contingencies related to these

grants.

HAb WA K iz

AT AEAYA R RS DT

For the six months
ended 30 June

B Z6H30B L&A
2024 2023
20244 20234
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Unaudited)
(REEEXR) (RE&E%)
14,860 12,184
6,526 6,938
6,344 14,269
1,162 888
28,892 34,279
(1,714) (1,038)
(21,649) 18,700
8,513 5,394
(14,850) 23,056
14,042 57,335

Wat - BRIFHBEDEZMHPENMINTER
BRPULFE LR - ZSHBTE
W RER A G A FA -
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Notes to the Condensed Consolidated Financial Statements (continued)

ERRAR & M R AR M=t (A8

(Expressed in Renminbi) (JA A R#75I|7R)

6 PROFIT BEFORE INCOME TAX 6 FRAT{SH A1 FIE
The Group’s profit before income tax is arrived at after AEERABRATFBIENER, (G
charging/(crediting): ANUATIEB&ER:

For the six months
ended 30 June

BZ6A30HLA<EA
2024 2023
2024%F 20234
RMB’000 RMB’000
AR¥T T ARBTFTT
(Unaudited) (Unaudited)
(REER) CREEEZ)
(a) Cost of sales (a) SHER A
Cost of inventories sold EHEFERAR 4,657,802 4,511,146
Realised and unrealised PTESRMTIABEN
fair value gains on derivative RAREBHEATE
financial instruments, net W FE(H17E15)
(Note 15) (2,336) (11,844)
4,655,466 4,499,302
(b) Staff costs (including (b) EIHAXN(BREESRETE
directors’ and chief THRAEME)
executive’s remuneration)
Wages and salaries TERE® 376,523 355,365
Pension scheme contributions RIS ETEIHER 42,258 35,924
Other benefits HAprEF| 26,272 35,686
445,053 426,975
(c) Other items (c) Hf1E R
Depreciation of property, ME - BERERETE
plant and equipment 245,340 231,739
Depreciation of right-of-use FRAEEENE
assets 13,907 13,992
Amortisation of other intangible E R A E o
assets 1,581 1,621
Impairment loss (reversed)/ BEEAEEREEER
recognised on trade and (Bm) HRNE 5
other receivables under JE LR e EL Al FE UK
expected credit loss model, BEEIR TR

net (144) 52

23
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R ¥ 51 7R)

7 FINANCE COSTS

An analysis of finance costs is as follows:

Interest on bank loans IRITERF B
Interest on lease liabilities HEBEFE
Less: Interest capitalised B BT A

7

MB%E M
TIAMBERBAW

For the six months
ended 30 June

B Z6H30HILAEA
2024 2023
202445 20234
RMB’000 RMB’000
AR¥ETF T ARETTT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
149,565 120,422
1,237 886
(9,850) (19,952)
140,952 101,356
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Notes to the Condensed Consolidated Financial Statements (continued)
A% & B IS SRR ()

(Expressed in Renminbi) (JA A R#75I|7R)

8 INCOME TAX EXPENSE 8 FMBFHEX

Current tax = PRC Enterprise

Income Tax
Charge for the period S
Over-provision in respect of PR AR
prior periods
Deferred tax EERIE

Hong Kong Profits Tax has not been provided as the
Group did not generate any assessable profits arising in
Hong Kong during the six months ended 30 June 2024
(six months ended 30 June 2023: Nil). Taxes on profits
assessable elsewhere have been calculated at the rates
of tax prevailing in the jurisdictions in which the Group
operates.

Pursuant to the approvals issued by the State
Administration of Taxation of the PRC during the year
ended 31 December 2013, the Company and most
of its subsidiaries incorporated in Hong Kong and the
British Virgin Islands were regarded as Chinese Resident
Enterprises (collectively the “CREs”) and the relevant
enterprise income tax policies of the PRC are applicable
to the CREs commencing from 1 January 2013.

BIEARIE — BB RAAEH

For the six months
ended 30 June

HZE6HA30HLAEA

2024 2023
2024 20234
RMB’000 RMB’000
AR¥F T ARBFIT
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
75,782 73,162
(25,223) (30,259)
50,559 42,903
9,045 20,985
59,604 63,888

REBREZE2024F6 308 (/<@ A
EEBWEEEFMERBTAE - 11
ER A BFIGTAIEL B # (B E2023F
6A30RIEAMEA : ) - Efthith 78 fE
AR FEE RN EEEBAE AR
BIRITRURETERIA -

BREFBRBERBEEBREE2013412
AB1HILFEETAHE - B20134F1
B1BE  ARRAREREEREBH
BB S A S K2R B A B
RERTEERNGEGERBIFEERD
¥ mZEPEERCEEAFED
FFTIS T8 AE BB IR -
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INCOME TAX EXPENSE (CONTINUED)

Under the PRC income tax laws, enterprises are subject
to Enterprise Income Tax (“EIT”) at the rate of 25% (six
months ended 30 June 20283: 25%). Four (six months
ended 30 June 2023: Four) of the Group’s subsidiaries
are operating in a specific development zone in the
PRC, and the relevant tax authority has granted the
subsidiaries a preferential EIT rate of 15%. One (six
months ended 30 June 20283: One) of the Group’s
subsidiaries are qualified as high-tech enterprises in
the PRC, and the relevant tax authorities have granted
the subsidiary a preferential EIT rate of 15%. Four (six
months ended 30 June 2023: Two) of the Group’s
subsidiaries are qualified as small enterprises earning
low profits in the PRC, and the relevant tax authorities
have granted the subsidiary preferential EIT rate of 5%
(six months ended 30 June 2023: 5%).

DIVIDENDS

Proposed interim dividend — BB S -
RMB Nil (six months ended
30 June 2023: RMBO0.122)

per ordinary share

8

BREBRIARES T
(B Z=2023%6A30H I
NEA - AR¥0.1227T)

Notes to the Condensed Consolidated Financial Statements (continued)
fERAR & B 1% SRR MY o (&)

(Expressed in Renminbi) (JA A R#%1)7R)

Fr &% B < (&)

RIBRBAERE  DEEIR25%(E
F2023F6HA30RLESNEA : 25%) KB
KM ERBR(EEMRBR]D - K
EBEFAOR(FHE2023F6 A30H 1E~
A : MR)MBAF TR E 2 EE
ERLE - HANBHRER TZEHE
NAZBECEMEHMER/15% o K
EEEP—R(EHE2023F6A30H £
A —RMWBRRFEFR I
Mo ER AN BHEARTZE
NEZBETCEMRBHMER15% o K
EEEPNR(EZE2023F6A30H 1E7X
@A : MR)WEBARFEPEZ/ N
FIBFEER - HEHSEER TZINEB
NAZEBERLEMGHMERS%(HZE
2023%F6A30H IE/AMEA : 5%) °

3=
For the six months
ended 30 June

BZ6A30HILAEA
2024 2023
20244 2023%F
RMB’000 RMB’000
AR®T R AREFTT
(Unaudited) (Unaudited)
(RBE®R) (R =)
- 135,838
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Notes to the Condensed Consolidated Financial Statements (continued)

ERRAR & M R AR M=t (A8

10 EARNINGS PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY

The calculations of basic and diluted earnings per share
are based on:

Earnings b= |
Profit attributable to ordinary RETEERELRRF

(Expressed in Renminbi) (JA A R#75I|7R)

10 KRR EBERRAFRE ARG
BREF

BRERNLEEFERN IR TSIERB G

At
=
Ean

For the six months
ended 30 June

equity holders of the Company, ZARRBEBBRRAFEA

used in the basic earnings FEMRFE
per share calculation

Number of shares BB

Weighted average number of REsTEEREARRT
ordinary shares for the purpose B 38 AR N 9 2
of basic earnings per share
calculation

The diluted earnings per share for both the six months
ended 30 June 2024 and 2023 were the same as the
respective basic earnings per share as there were no
potential dilutive ordinary shares in existence for both
periods.

B Z6H30H ILEA
2024 2023
20244 20234
RMB’000 RMB’000
AR®TF T AREEFTT
(Unaudited) (Unaudited)
(REBER) CREEEZ)
266,930 273,269
2024 2023
2024%F 20234
’000 ’000
T Fh&
(Unaudited) (Unaudited)
(REBER) (REEEZ)
1,113,423 1,113,423

HE2024%F 202356 A30H IE/NE A
ZEREERF BERERNZFER -
JR A A& 5 5% WA {8 HA s I A e B AR E

ERila
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Notes to the Condensed Consolidated Financial Statements (continued)
fERAR & B 1% SRR MY o (&)

(Expressed in Renminbi) (JA A R#%1)7R)

11

12

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group
acquired items of property, plant and equipment with
a total cost of RMB138,941,000 (six months ended 30
June 2023: RMB368,187,000). Items of property, plant
and equipment with a net book value of RMB6,342,000
were disposed of by the Group during the six months
ended 30 June 2024 (six months ended 30 June 2023:
RMB1,853,000), resulting in a net loss on disposal
of RMB1,714,000 (six months ended 30 June 2023:
RMB1,038,000).

RIGHT-OF-USE ASSETS

Right-of-use assets comprised of leased properties,
machineries and prepaid land lease payments in respect
of the land use rights.

During the current interim period, the Group entered into
several new lease agreements with lease terms ranged
from 1 to 3 years. On lease commencement, the Group
recognised right-of-use assets of RMB10,988,000 (six
months ended 30 June 2023: RMB10,608,000) and
lease liabilities of RMB10,988,000 (six months ended 30
June 2023: RMB10,608,000).

11

12

ME - BERRE

HZE2024F6A30HIEXEA - A&
E A4 A AR#138,941,0007T (B
Z2023F6H30RLIEAREAH : AR®
368,187,00070) lEEY - KRE K& #
HE - BlE2024F6 308 IEXEA -
AEEHEREFEAREE,342,000
TC(HZE2023F6A30H LA : AR
1,853,000 T) K2 ~ B R EE
B BHHEFEEARK1,714,000
TC(HZE2023F6A30HIEAEA : AR
#1,038,0007T) °

EREEE

EREEESREEYE Kkt
EREZENTEEN -

RAREERE  AEBEFTZHEMHHHAE
Etpz o HENT123F - REER
B AEERRTAEEEARY
10,988,000 T (B £2023F6 4301 1E
ANEA  AR¥10,608,0007T) R HE
B & ARK10,988,0007T (B E20234
6A30HIEREA « AR® 10,608,000
7o) e



Interim Report 2024 4F b B3R 4

Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

(Expressed in Renminbi) (JA A R#75I|7R)

13 TRADE AND BILLS RECEIVABLES

Trade receivables Z 5 M
~ From third parties -RBE=H

= From related parties
(Note 19(b))

Less: Impairments R RE
Bills receivables FEWE &

Trade and bills receivables

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
period is generally 30 to 180 days. Each customer has
a maximum credit limit. The Group seeks to maintain
strict control over its outstanding receivables and has
a credit control department to minimise credit risk.
Overdue balances are reviewed regularly by senior
management. In view of the aforementioned and the
fact that the Group’s trade receivables related to a large
number of diversified customers, there is no significant
concentration of credit risk. The Group does not hold
any collateral or other credit enhancements over its
trade receivable balances. Trade receivables are non-
interest-bearing.

The Group’s trade receivables from related parties are
on credit terms similar to those offered to the major
customers of the Group.

B 5 RYG LB RIE

13

- REBEANL(HE190)

EZRURREVRRE

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
RMB’000 RMB’000
AR¥T T ARBFIT
(Unaudited) (Audited)
(REER) (&= =Z)
3,142,735 2,530,346
148,846 130,771
3,291,581 2,661,117
(8,777) (3,973)
3,287,804 2,657,144
208,443 162,377
3,496,247 2,819,521

AEBRTEFPEES  EHEFPXK
ZABENK - FEH K RI0E180
X BREFUBARSREER - A%H
SREBEREFEREERYK - RRT
EEEHFHEERREERE - SR
BEABHEENRITAHFIA - ER
Lt ERARENE FEYGRERNED
RERIZFER  BYBEAEREE
R o NGB R B H B 5 WK A BR
RAEEMERRSEMEERE -5
JE W AR AT R

AEERABEAL ZEZREFIIIZ
AAKEEEEPRHENBLUEERR

f8i& -

il
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R ¥ 51 7R)

13 TRADE AND BILLS RECEIVABLES 13 EZRURRRERERE(E)
(CONTINUED)
An ageing analysis of the trade and bills receivables as RIEHRNE S BRI R ERE IR
at the end of the reporting period, based on the invoice BEHH - WNBREENRER S THA
date and net of impairment, is as follows: N

30 June 31 December

2024 2023

20244 20234

6H30H 12A31H

RMB’000 RMB’000

ARBT R ARMBFT

(Unaudited) (Audited)

(REEX) (&e&Ez)

Within 3 months 3EAR 2,841,330 2,094,075
3to 12 months 3=12{8A 654,383 724,908
Over 1 year 1F A+ 534 538

3,496,247 2,819,521
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Notes to the Condensed Consolidated Financial Statements (continued)
A% & B IS SRR ()

(Expressed in Renminbi) (JA A R#75I|7R)

13 TRADE AND BILLS RECEIVABLES 13 EFERARKREKRERE(E)

(CONTINUED)

At 30 June 2024, the Group endorsed certain bills
receivables accepted by banks in the PRC (the
“Derecognised Bills”) to certain of its suppliers in order
to settle the trade payables due to such suppliers with
a carrying amount in aggregate of RMB671,396,000 (31
December 2023: RMB894,288,000). The Derecognised
Bills have maturities ranging from one to six months
at the end of the reporting period. In accordance
with the Law of Negotiable Instruments in the PRC,
the holders of the Derecognised Bills have a right of
recourse against the Group if the PRC banks default
(the “Continuing Involvement”). In the opinion of the
directors, the Group has transferred substantially all
risks and rewards relating to the Derecognised Bills and
there is no significant credit risk on such derecognised
bills being exposed since the bills are guaranteed by
banks which are either state-owned banks with strong
state support or other credit-worthy financial institutions
in the PRC. Accordingly, it has derecognised the full
carrying amounts of the Derecognised Bills and the
associated trade payables. The maximum exposure to
loss from the Group’s Continuing Involvement in the
Derecognised Bills and the undiscounted cash flows
to repurchase these Derecognised Bills equal to their
carrying amounts. In the opinion of the directors, the
fair values of the Group’s Continuing Involvement in the
Derecognised Bills are not significant.

20246 A30R  AEBMMAHEET
HEBFEPRZRBITEANNS
FREZE(TBCEERZR]) - A
BENEHEHENEEAEAR
671,396,0007C (2023412 A318 : A
R 894,288,000 ) K E 5 E MK o
RIS ER - BUBHERER M B EIR
NF—2ZREA - BEPEREE - M
ZERBERITED  FUHERRERSB
AHAEERBEERETHELR] -
EERA  AEBEERIUEBERRED
BRI R REIRER - BHRZSE
EEABRANZRHOEERITHRFPEH
HihfZEBROINSREBIZEER B
HZEPEERRETFEEAEER
b o At - EEBUEBRIUVEERRE
RERESENFNZEEEE - A&
ERFESRECEERZEREABEZ
ZHUBRREEBNARMBERSME M A
M EmEBEERBESHNERAE - &
ERE  AKERESRIUEEREE
BAFELTFEK °
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Notes to the Condensed Consolidated Financial Statements (continued)

BE RS E E R

(Expressed in Renminbi) (JA A R#%1)7R)

14 TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at
the end of the reporting period, based on the invoice
date, is as follows:

14 EZENRRENRE

RBEMR  REZAHRAENE SR
R R ENEENRE DTN :

Within 3 months 3ME AR
3 to 12 months 3ZE121E A
Over 1 year 1F A E

Trade and bills payables are non-interest-bearing and
the credit terms are normally 30 to 180 days.

As at 30 June 2024, certain of the Group’s bills
payables were secured by the Group’s bank deposits
amounting to RMB34,554,000 (31 December 2023:
RMB64,286,000).

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
RMB’000 RMB’000
ARMEF T AR¥ETTT
(Unaudited) (Audited)
(REEXK) (&&E=R)
1,690,625 1,832,215
841,415 461,878
3,350 5,951
2,535,390 2,300,044

B5RNAMENERT TR 58
B3R E A30E 180K ©

R2024F6A30H  AEBME TE
NEBURAEBNRITTFRARE
34,554,0007C (202312 A31H : AR
#64,286,0007T) {EIE I -
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Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

(Expressed in Renminbi) (JA A R#75I|7R)

14

15

TRADE AND BILLS PAYABLES
(CONTINUED)

As at 30 June 2024, among the trade and bills payables,
trade payables of RMB1,843,000 (31 December 2023:
RMB403,000) were due to ORG Technology and its
subsidiaries, and trade payables of RMB125,000 (31
December 2023: Nil) were due to COFCO Hong Kong
Group, which are related parties to the Group, and
trade payables of RMB91,743,000 (31 December 2023:
RMB101,075,000) were due to CPMC Barrel Production
(Yantai) Co., Ltd. and CPMC Barrel Production (Fujian)
Co., Ltd. (collectively “Barrel Joint Ventures”), which
are joint ventures of the Group. These balances were
payable within 90 days, a credit term similar to those
offered to its major customers.

DERIVATIVE FINANCIAL
INSTRUMENTS

The Group has entered into various commodity futures
contracts to manage its market price risk arising from
the fixed unit price of aluminium to certain of the Group’s
customers conducted in the normal course of business.
These commodity futures contracts are measured at
fair value through profit or loss. A net fair value gain
on derivative financial instruments of RMB2,336,000
(six months ended 30 June 2023: RMB11,844,000)
was recognised in cost of sales in the condensed
consolidated statement of profit or loss during the period
(see Note 6(a)).

14

15

BEZRENRRENREGE

202496308 © B ZENTZERS
EEPREEMNASEREA TRIESHR
BEREMBARNEZENRARE
1,843,0007t (2023128310 : AR
#403,00070) RH 12 (BB SEHE 5
FEH R R #125,0007T (2023412 B
310 : &) RENAEEEZREF
BEBES)BRARLRTPREREE(GE
BAERAR(GHEI GBI NESE
AR #¥91,743,0007T (2023512 A
318 : AR%101,075,0007T) ° % FHK
BARIORAZN  HGETHEFERP
ZAEEGFHELL

TTEERMIA

AEEC Y ZERAFRELN - AR
ERFEEBBEFRAEEETEPH
EtaM B KANME RN TISERR
B o ZERAPMENEATEERFAE
&= HANTA SR T AMNAFERF
A AR#2,336,0007T (B{£20234F6
AS0BIENEA « AR¥11,844,000
o) ERERRE B R RAIEE KA g
RRFIzE6@) -
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R#%1)7R)

16
BORROWINGS

During the current interim period, the Group obtained
bank loans amounting to RMB2,369,585,000 (six
months ended 30 June 2023: RMB1,276,685,000)
which carry interest ranging from 5.44% to 5.81% per
annum (30 June 2023: 3.55% to 6.25% per annum)
and are repayable within one year. The proceeds were
used to finance the acquisition of property, plant and
equipment and to provide additional working capital.

17 SHARE CAPITAL

Issued and fully paid:
1,113,423,000
(31 December 2023:
1,113,423,000) ordinary shares

INTEREST-BEARING BANK

@0
17 R

30 June

2024

20244

6H30H

RMB’000

AR®T T

(Unaudited)

(REEXK)

BEITRER

1,113,423,000/% (2023512 A
318 :1,113,423,0000%) &

A 2,730,433

RAFEERE - AEBESRITERA
R #2,369,585,000 T (B £2023F6 A
30BIEREA : AR¥1,276,685,000
TN F5.44%%25.81% (202356 A
30H : 3.55%%E6.25%) I EF KT8 -
R—FRNEE - FTSRIERIERMNIE
Y BERERBRREEBEINNEES

31 December
2023

2023%F
12H31H
RMB’000
ARBTT
(Audited)
(&E=R)

2,730,433
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Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

(Expressed in Renminbi) (JA A R#75I|7R)

18 COMMITMENTS

(a)

(b)

Capital commitments

18 &I

(a)

Capital commitments outstanding at 30 June 2024

not provided for in the condensed consolidated

financial statements were as follows:

Contracted, but not provided for:

— Property, plant and equipment

— Capital contribution payable to
a joint venture

Operating lease arrangements — as lessor

BRDATRMEREER

-ME - BEERE

-EN—HKEEREZE
A&

(b)

The Group leases its machineries and individual

properties (which were not qualified as an

investment property), under operating lease

arrangements, with leases negotiated for terms

ranging from three year to six years (31 December

2023: three to six years). The terms of the leases

generally also require the tenants to pay security

deposits and provide for periodic rent adjustments

according to the then prevailing market conditions.

B A

MR2024%6 A30B RETEIT R
AR A M MERELBENER
AR

30 June 31 December
2024 2023
20244 20234
6H30H 12H31H
RMB’000 RMB’000
AR¥T R AREETF T
(Unaudited) (Audited)
(REER) (&= =Z)
207,710 225,667

- 51,242

207,710 276,909

REHERH -FREEA

AEERBEEAELT PSS
RETEERIEREMENER
MELE  BERENT=6Z
NEF(2023F 128318  ZFEN
F) HEKRFTBENERME,L X
HRES - WAREBEERTSENRR
TEHAEMES -
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R ¥ 51 7R)

18 COMMITMENTS (CONTINUED)

(b) Operating lease arrangements — as lessor
(continued)

At the end of the reporting period, the Group
had total undiscounted future minimum lease
receivables under non-cancellable operating leases
with its tenants falling due as follows:

Within one year —FA

Between one and two years —FREMFA
Between two and three years MEERE=ZFA
Between three and four years —FRENFA
Between four and five years NERERFR

18 7&ifE (&)

RERERY - FREEA

(b)

(&)

RBEMKR  ARBERBEEEBES
PRETSZ T 51| AR 21 B 2 1S AT R Bs 45
B E A EUZ KRB R R A KA

SHEMT -

30 June
2024
2024
6H30H
RMB’000
AR®TR
(Unaudited)
(RGEZ)

2,182
2,051
1,976
1,382

389

7,980

31 December
2023
2023%F
12H31H
RMB’000
ARBTTT
(Audited)
(BEZ)
3,830
3,692
3,540
2,492

548

14,102
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Notes to the Condensed Consolidated Financial Statements (continued)

ERRAR & M R AR M=t (A8

19 RELATED PARTY TRANSACTIONS

(a)

In addition to the transactions detailed elsewhere
in these condensed consolidated financial
statements, the Group had the following material
transactions with related parties during the period:

Transactions with COFCO: HAENRT S
Purchase of IT software and IT BEEARERERE
facilities AR R
Supply of IT services and market IR EARIE M5
consulting service RS

Addition to right-of-use assets EREEELM

Transactions with related HEFB N RN 5"
companies*®

Transactions with COFCO Finance: BEHEHHENT S :
Interest income (Note 5) FEWA (H7E5)

Transactions with COFCO HARNREERREPIE
(Hong Kong), a substantial (BB REBE AR
shareholder of the Company, I (EBS)EEDE
and its subsidiaries R

(collectively the “COFCO
Hong Kong Group”):

Repayment of lease liabilities BEHSABE(RER
(including principal and interest 2 RFEED)
elements)

Sale of products HEEM

Addition to right-of-use assets EREEELM

(Expressed in Renminbi) (JA A R#75I|7R)

19 BELRS

(a) BRAFSRAGAMBHREREMILTT AR
FL 2 Z BN - REBERHIA R
BATETEARRZWT ¢

For the six months

ended 30 June

HZ6H30HLAMEA
2024 2023
20245 20234
Note RMB’000 RMB’000
k23 AR¥TR ARBTIT
(Unaudited) (Unaudited)
(REER) (REEZ)
(vi) 70 44
(vi) 140 83
(iv) - 2,902
(i) 6,526 6,938
(vii) 112 337
() 294,636 292,473
v) - 636
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R#%1)7R)

19 RELATED PARTY TRANSACTIONS
(CONTINUED)

19 BEFRZ (&)

(a) In addition to the transactions detailed elsewhere (a) BAMRPLEE VB RERE 5T
in these condensed consolidated financial iz RGN - AEBRERE
statements, the Group had the following material BEATETERAZSHOAT : (B)
transactions with related parties during the period:

(continued)
For the six months
ended 30 June
HZ6H30H L AMEA
2024 2023
20244 20234
Note RMB’000 RMB’000
Hrat AR¥TR ARBFIT
(Unaudited) (Unaudited)
(REE®R) (REEZ)
Transactions with ORG HARNRTFERRRIGE
Technology, a substantial R REMNE AR (5
shareholder of the Company, W RneRREE])
and its subsidiaries MRS :
(collectively the “ORG
Technology Group”):
Sale of products HEEM (i 393 8,003
Purchase of products BEER (i) 8,666 8,513
Transactions with joint ventures HASEEEMEN
of the Group: R5:
Purchase of products BEER (i) 157,025 143,007
* Related companies are companies under significant * RERRNXPREAZENR
influence of COFCO. A] o
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Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

19 RELATED PARTY TRANSACTIONS
(CONTINUED)

(a)

In addition to the transactions detailed elsewhere

in these condensed consolidated financial

statements, the Group had the following material
transactions with related parties during the period:
(continued)

Notes:

(i)

(i)

(ii)

(iv)

(vi)

(vii)

The sales were made according to the published
prices and conditions offered to the major
customers of the Group.

The interest income arising from the deposits
placed at COFCO Finance was determined in
accordance with the prevailing RMB deposit rates
promulgated by the People’s Bank of China with
the same terms and conditions.

The considerations were determined with reference
to the prevailing market prices/rates and the prices
charged to third parties.

The Group entered into a two-year lease
with COFCO in respect of a leased property,
commencing from 1 January 2023, with an annual
lease payment of RMB1,500,000, payable in half-
yearly basis, and was determined with reference to
amounts charged by COFCO to third parties.

The Group entered into a three-year lease with
the COFCO Hong Kong Group in respect of a
leased property, commencing from 1 May 2023,
with a monthly lease payment of HK$20,500 (or
equivalent to RMB18,600). The lease payments
were determined with reference to amounts
charged by COFCO Hong Kong Group to third
parties.

The transactions were carried out in accordance
with the terms and conditions mutually agreed by
the parties involved.

The lease payments were determined with
reference to the prevailing market rental.

(Expressed in Renminbi) (JA A R#75I|7R)

19 BEFRZ (&)

(a) BRARBALRE M BRREAMMB T
Az XBH > REBRHA R
BMEALTETEARZNT  (8)

HiaE -

() ARIRE TREE TR R R
HFAEETEESMIEL T
7

(i) ELEPEMBEROF WA
Ty IR B A RERITPARM AV IR
1T AR5/ R AR
R mEEE

iy REDESEBRITMBER B
R T R 8 = 7 UK BR D (B 4% T B

.
E e

vy ZAEEHEFRERRBEMER
S BH2023F1A1HE AH
MEHHEE  FHEAARE
1,500,000t * ¥ FHA - Tb
aEdigm g = H B RIE
mET -

(v AEEEFPEES SERA
EYETIA2023E5 718 #
PAB-FHmEE AlsA
20,5008 L (HMHEE R AR
18,6007T) - e HEL2EHiE
(BB EERFE = KB FRIE
mEE °

Vi) RZIREZ2EETEREBED
R BRI AT ©

(vip HEENRDES2ERTHEES
M EESE °
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R#%1)7R)

19 RELATED PARTY TRANSACTIONS 19 BEFRZ (\)

(CONTINUED)

(b) Outstanding balances with re
parties:

Trade and bills receivables
(Note 13):
The COFCO Hong Kong Group
The ORG Technology Group
Benepack Hungary Kft.
(a joint venture of the Group)

Prepayments, other receivables
and other assets:
The COFCO Hong Kong
Group

Trade and bills payables
(Note 14):
The COFCO Hong Kong Group
The ORG Technology Group
Barrel Joint Ventures

Other payables and accruals:
The COFCO Hong Kong Group

Deposits placed:
COFCO Finance

Right-of use assets:
COFCO (Note 19(a)(iv))
The COFCO Hong Kong Group
(Note 19(a)(v))

Lease liabilities:
COFCO (Note 19(a)(iv))
The COFCO Hong Kong Group
(Note 19(a)(v))

31 December
2023

20234
12H31H
RMB’000
ARMBFT
(Audited)
(&%)

126,310
3,348

1,113

18,064

403
101,075

890,000

1,451

486

1,473

493

lated (b) éﬁﬁi%ﬁkiz%ﬁﬁ’\ﬁﬂ%ﬁﬁ
30 June
2024
2024
6H30H
RMB’000
ARBT T
(Unaudited)
(RE&ER)
B SRS R EREE
(Btit13) -
Fig (BB &E 148,463
BIFSRHEEE 384
Benepack Hungary Kft.
(KEE—REE
1#3) =
TERTE - EfhEBGRREH
fthEE
g (BB &E
593
B RN AR RENEE
(Bfet14)
g (BB &E 125
Bire R & E 1,843
HEEIE 91,743
HEMENSRREIER:
Fig(EB) &E 119
TR
H g 7% 890,000
FRAEEE :
i (Kt 19(a)(iv) 726
g (BB &E
(Ht&£19(a)(v) 384
HEBE
g (K 19(a)(iv) 1,473
Fig (BB &E
(Bta£19(a)(v) 395
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Notes to the Condensed Consolidated Financial Statements (continued)

FERAR & A 7S AR P (48)

19 RELATED PARTY TRANSACTIONS
(CONTINUED)

(b)

(c)

Outstanding balances with related
parties: (continued)

Note: Except for the deposits placed to COFCO Finance
which bear interest at prevailing market rates and
repayable on demand, the other balances are
unsecured, interest-free and have no fixed terms of
repayment.

Transactions and balances with other
state-owned entities

The Group operates in an economic environment
predominated by enterprises directly or indirectly
owned or controlled by the PRC government
through its numerous authorities, affiliates or
other organisations (collectively “State-owned
Enterprises”). During the period, the Group
enters into extensive transactions, mainly
covering purchases of tinplates with State-owned
Enterprises, other than the COFCO Group, on
terms comparable to those with other non-state-
owned entities.

The directors of the Company consider that
transactions with other State-owned Enterprises
are activities in the ordinary course of its business,
and that dealings of the Group have not been
significantly or unduly affected by the fact that
the Group and those State-owned Enterprises
are ultimately controlled or owned by the PRC
government. The Group has also established
pricing policies for products and services, and
such policies do not depend on whether or not the
customers are State-owned Enterprises. Having
due regard to the substance of the relationships,
the directors of the Company are of the opinion
that none of these transactions constitutes a
related party transaction that requires separate
disclosure.

(b)

(c)

(Expressed in Renminbi) (JA A R#75I|7R)

19 BEFRZ (&)

HEBEEATZENREES
g ()

et - BERRTEBMBHNERRR
RAITM SN EGH B AL AEEK
BES  HAd ey EmEA
R B E E &R -

EHMRAER - ANREZR
mEER

AEBELHEERBETHNLEXN
ZRTERFBEERZHEE
EHEREMABERIEERES
HIEFOERFERIBEBERED -
HIR - REEEPRE BN E
BLEEETRERS  TBFEK
BEOE  GREEMEREALE
Z AR ZEGEFAEE ©

ARREER R BEMBEALE
ZENRZHERTEREFBRETE
TES - EARENRZ S W ER
ZRER B B 5% 3 AP B BT S AR R
SEANBEELENRF M EIE
EXTERE - AKETHITER
FARTSEEBERER - Mz FBERL
FEBRREFEERBEBLE - &
FFERZERENNER - AR
AEER/ZFERFIMIBKES
TTABBENOBESRS °

_%LI _
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Notes to the Condensed Consolidated Financial Statements (continued)

BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R ¥ 51 7R)
19 RELATED PARTY TRANSACTIONS 19 BELRS ()

(CONTINUED)

(d) Compensation of key management (d) FAEEFEEEAENME :
personnel of the Group:

For the six months
ended 30 June

BZ6H30HLAMEA
2024 2023
20244 2023%F
RMB’000 RMB’000
ARETR AREEFTT
(Unaudited) (Unaudited)
(REE&ER) (CREEEZ)
Short-term employee benefits 2 HfE B &R 4,881 5,092
Post-employment benefits B A 344 250

Total compensation paid to key ~ X FEBEIE A BHE
management personnel < 5,225 5,342




Interim Report 2024 4F b B3R 4

Notes to the Condensed Consolidated Financial Statements (continued)

ERRAR & M R AR M=t (A8

(Expressed in Renminbi) (JA A R#75I|7R)

20 FINANCIAL INSTRUMENTS BY 20 BHERESNERMIA
CATEGORY
The carrying amounts of each of the categories of REpEHR - SemIT AERNCEREAE
financial instruments as at the end of the reporting wm

period are as follows:

Financial assets as at 30 June 2024 R2024F6 A30H 2 e REE
Financial
assets at
fair value
through other Financial
comprehensive assets at
income (Debt amortised
instruments) cost Total
BEAFETA
Hip2E S RBHERA
HERMEE FEH
(BB ITH) EREE &t
RMB’000 RMB’000 RMB’000

ARMET T ARMT T ARMT T
(Unaudited) (Unaudited) (Unaudited)

(RBER) (REER) (REER)

Bills receivables VeSS 208,443 - 208,443

Trade receivables E 5 YK = 3,287,804 3,287,804
Financial assets included EPAFERFR - H A UK
in prepayments, other REMEENEREE

receivables and other assets - 56,797 56,797
Pledged deposits and BEAEREAREIFR

restricted deposit - 36,394 36,394

Cash and cash equivalents ReME2EED = 2,232,579 2,232,579

208,443 5,613,574 5,822,017
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BEESSE R EEINEEE D)

(Expressed in Renminbi) (JA A R ¥ 51 7R)

20 FINANCIAL INSTRUMENTS BY
CATEGORY (CONTINUED)

Financial assets as at 31 December 2023

Bills receivables e

Trade receivables B Z MR

Financial assets included in EPATERR - A REBGHR
prepayments, other REMEENEREE

receivables and other assets
Pledged deposits and
restricted deposit

B ERERRARSIER

Cash and cash equivalents R4 &IHLZEY

20 ZRERETHEHT A (E)

A2023F12H31HA 22 MEE

Financial
assets at

fair value
through other
comprehensive
income (Debt
instruments)
BATFERA
Hfh 2 H W E
MeRERE
(BBLIR)
RMB’000
AREFT
(Audited)
(&%)

162,377

162,377

Financial
assets at
amortised cost

RE AR
FTEM
RMB’000
ARETT
(Audited)
(lEZ)

2,657,144

64,910

65,719
2,391,737

5,179,510

Total

st
RMB’000
ARETT
(Audited)
(f&&%)
162,377
2,657,144

64,910

65,719
2,391,737

5,341,887



Interim Report 2024 4F b B3R 4
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R4 & B S ek (48)

(Expressed in Renminbi) (LA A R ¥ 517R)

20 FINANCIAL INSTRUMENTS BY 20
CATEGORY (CONTINUED)

Financial liabilities

Trade and bills payables

Financial liabilities included in
other payables and accruals

Lease liabilities

Interest-bearing bank borrowings

BHRNRNENRE

STAEMBEN KM ERTRE &
TRAE

HERE

TERITER

ZERE N T A (E)

ETRAE

Financial liabilities
at amortised cost

REBHRATENSHEAE
30 June 31 December
2024 2023
2024%F 20234
6H30H 12H31H
RMB’000 RMB’000
AR®T AREFTT
(Unaudited) (Audited)
(REEZ) (&E=%)
2,535,390 2,300,044
186,873 286,777
91,896 87,432
5,090,054 5,280,661
7,904,213 7,954,914
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Notes to the Condensed Consolidated Financial Statements (continued)
fERAR & B 1% SRR MY o (&)

(Expressed in Renminbi) (JA A R#%1)7R)

21 FAIR VALUE MEASUREMENT OF 21 eI ENAFEE

FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period. The
following table gives information about how the fair
values of these financial assets are determined (in
particular, the valuation technique(s) and inputs used).

Financial assets at fair value through other
comprehensive income

AEEROEREERNSRSHREZL
FEAE - TEREHRNOAUEEZST SR
BEZAHEZEMERZMERZHG
B EE AR -

BAFEGARMGEERSENSH
BE

30 June 31 December Valuation technique(s)
2024 2023  Fair value hierarchy  and key input(s)
202456H308 2023F12A31H A FESHEE HERENERE SR
RMB’000 RMB’000
AR®TR ARETT
(Unaudited) (Audited)
(REER) (&%)
Bills receivables 208,443 162,377  Level 2 Discounted cash flow
&S EVE method. The key input
is market interest rate.
URBLREZL - BRE
A RTIHHNE -

Note: The discounted cash flow method uses only observable
market input.

There is no transfer between different levels of the fair
value hierarchy for the current period.

The fair value of financial assets and liabilities are
determined in accordance with generally accepted
pricing models based on discounted cash flow analysis.

The directors of the Company consider that the
carrying amounts of financial assets and financial
liabilities recorded at amortised cost in the condensed
consolidated financial statements approximate their fair
values.

Wat - BMBRBREREEECATEET S
ANEz -

ARERR AR A FE A& B fE 8 & 5 56
% o

TREENABENRFEIREARTE
ERARUBRSROITERE -

ARBEERR  RNEAKAUBEER
o EREERSR B EREHEKARA
FROEREERRENRFERES -
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Notes to the Condensed Consolidated Financial Statements (continued)

FERRAR & B RS R AR ()

(Expressed in Renminbi) (LA A R ¥ 517R)

22 APPROVAL OF THE FINANCIAL 22 #LEBKER
INFORMATION
The condensed consolidated financial statements were EEEN2024F8 A 138 HL MR HE T
approved and authorised for issue by the board of BAREIRLRE Bk o

directors on 13 August 2024.
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Management Discussion and Analysis

EEEWL K D

BUSINESS INTRODUCTION

The Group is principally engaged in the manufacturing
and sale of packaging products used for consumer
goods such as food, beverages and household chemical
products, extensively covering the packaging markets of
tea beverages, carbonated beverages, fruit and vegetable
beverages, beer, dairy products, household chemical
products and other consumer goods. In addition, the Group
provides comprehensive packaging solutions including
high technological packaging design, printing, logistics
and comprehensive customer services. As a leading metal
packaging provider in the PRC, the Group is committed to
developing into the leader of the comprehensive consumer
goods packaging industry in the PRC. The products of the
Group mainly include aluminium packaging, tinplate packaging
and plastic packaging. The Group carries out operations
through 39 operating subsidiaries and their branches, 3 joint
ventures (which are strategically located in different regions
of the PRC), an offshore operating subsidiary and an offshore
joint venture in order to serve customers more efficiently.
Ranking first in multiple market segments, the Group has
earned the appreciation and trust of many well-known brands
domestically and abroad, and established a solid customer
base, including domestically and internationally renowned
high-end consumer goods enterprises.

ALUMINIUM PACKAGING

The Group uses aluminium as the main raw material for its
aluminium packaging products, which mainly include two-
piece beverage cans (“two-piece cans”) and one-piece cans.
Aluminium packaging products are characterised by a high
degree of automatic production, product recyclability, etc.,
and has been one of the core businesses of the Company in
recent years.

BN A

AEEIENERRD  AHRALERETH
EmMEREBEERMNEEREE  REE
ERARR  MRERERR - REAK - BE -
A BEFHEMBRETS - I K
SERHEEESMRERR B - R
RETUEPRBFEANGR BEBRT
R-ERTECERRERLE  AEEH
NRRBTEGAEEMBRREEE - X%
EMEMTZERRAESEER  FOHE
REMMZBEEEM NEBEZEBBRML
DR PBEIRANIOREE T AR NETE
DRE CBRAELE 1RRINEETAA
FARFEIN A ERRIRRER - UEAZR
BEP - AREEZEASTHERHFER
—f > BETREZERINZREEFNT
BMAGEE - AEECEL T RENEPE
Heh @EEAMNIENRmEEmAEER o

R

AEERMUBRERRARMAIELEER
ME - TESEMARHE(RARE])  BH
- RHEERKEMEALEEADILREES
EmA BIRAMAEREE  RIOEFRERL
Rz — e
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Management Discussion and Analysis (continued)

In the first half of the year, the Group has consolidated its
regional production capacity layout, proactively deepened its
overseas layout construction and satisfied the diverse needs
of customers by multiple production lines and multi-type can
portfolios, to release new production capacity effectively.
In addition, it continued to explore innovative new materials
and apply new material-saving technology for aluminum, to
continuously promote products upgrading in a more effective,
more environmental friendly and more sustainable manner.
The Group’s sales revenue from aluminium packaging was
approximately RMB2,905 million (same period in 2023:
approximately RMB2,892 million), representing a steady
increase compared to the same period last year, accounting
for approximately 52.4% of the total sales (same period in
2023: approximately 54.6%). The gross profit margin of the
aluminium packaging business in the first half of 2024 was
approximately 15.0%, representing a year-on-year increase
(same period in 2023: approximately 14.0%).

Two-piece cans products are primarily used for the packaging
of beers, carbonated drinks and tea beverages. In the first half
of 2024, the Group’s sales revenue from the two-piece cans
business was approximately RMB2,783 million (same period
in 2023: approximately RMB2,785 million), which is basically
the same as previous year. In response to the slowing down
of the growth rate of demands from downstream, the Group
has adopted more proactive sales strategies to deepen
cooperation with key customers and consolidate and enhance
its market shares. It further deepened its regional multi-
type can and multi-production lines supply capacities. The
overall sales volume made a significant year-on-year increase,
and the new production line could be further released.
In addition, we continue to explore overseas market and
increase our overseas market shares. The internal control
and the profitability of the Company’s Belgium subsidiary
have been further improved; the Hungary project has officially
commenced construction at the beginning of the year and is
expected to be put into operation at the end of the current
year. Renowned customers of the Group’s two-piece cans
business include Anheuser-Busch InBev, Coca-Cola, CR
Snow Beer, JDB, Carlsberg, Tsingtao Brewery and PepsiCo.

BEEmL R 7 (&)

LY FARASEZERBERMR - BRFE
BIMERER - UWZEF  ZEIAGHNTS
X RMBEEPEHRIAER  BRENIEE
B2 o LA - HEBER R AIFT I BRI RE A iR A
BM Tl HERDERANESR  BR
RBRFENTREE  FNEERIYEEH
EWAL B ARE29.05(87L(2023F R :
HWARM28.92187L)  REFRHESLAE
o EERENE52.4%(2023FE R - 4
54.6%) ° 2024F ¥ FIRB P EEEKEFE
#/15.0% * BB AT LA (2023F R A - 49
14.0%) °

MAREMEZAREE - REKBFERK
BHEERNBE - 2024 LFF > AEBEM
FRXBERHEEWAHARKE27.83ET
(2023 [AH : HARM27.85(E7L) - WAF
FEAE AT o M¥E T HEKIGERE - A
SERBAFAE ARG HEERE  FlH
AEFMEE  ZEERAMBNHE - #—H
FEER SRS EGUEMERE S - BEHEE
REAFRPAEREER  FIMEELSNE
—SRER o WA - BB IRIEINTHISIRE
REBINTIBMNEE - AR AIM LRI E R
RIAMETRENE—FRA - AFENM
g RFFEERFENENSTERL - Bt
AFERABHREFLRE - NEBEMARER
MABEEFABERBKEE - AJOM % . I8
BMZE - ZHA SEWEREES -
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Management Discussion and Analysis (continued)

BEEEWmL K 2 (&)

One-piece cans products are primarily used for the packaging
of household chemical products, beers, carbonated drinks and
medical products. In the first half of 2024, the Group’s sales
revenue from one-piece cans products was approximately
RMB122 million (same period in 2023 approximately RMB106
million), representing a year-on-year increase of approximately
15.1%. Renowned customers of the Group’s one-piece cans
business include Anheuser-Busch InBev, China Resources
Snow Breweries and Sinochem Group.

TINPLATE PACKAGING

The Group uses tinplate as the primary raw material for
its tinplate packaging, the products of which include steel
barrels, milk powder cans, aerosol cans, metal caps and
other metal packaging. The Group is in a leading position in a
number of market segments, with steel barrels, milk powder
cans, twist caps and spray cans ranking No. 1 in market
shares nationwide.

In the first half of 2024, the Group consolidated the integrated
service model and the production line model for strategic
customers, and deeply promoted product R&D and quality
management by focusing on two principles of differentiation
and cost reduction. It established prompt communication
and feedback channels with key customers, and improved
the service quality of production and sales, achieving steady
growth in the key customers’ market shares. In the first half of
2024, the sales revenue from the Group’s tinplate packaging
business amounted to approximately RMB2,280 million
(same period in 2023: approximately RMB2,081 million),
representing a year-on-year increase of approximately 9.6%,
and accounted for approximately 41.1% of the total sales
(same period in 2023: approximately 39.3%). The gross profit
margin in the first half of 2024 is approximately 17.4%, which
is stable and improved compared with the same period in last
year (same period in 2023: approximately 16.6%).

BERREMEIZARB(AR - BHMKE
Bkt BEEFNBE - 2024 L¥F 0 AKE
EEABEREERANABARE 22T
(2023 FH : HHBARKE1.061ET) - &
FEBERN151% c AEEBHBEERKN
MEXFPABRERE  EREERFLEER

o

ki

EO#Ees

AEENSOHBERBBOEELSTRE
ERVE EReE#m - Nk KB
i cEBEMHEGEBEER AKEEZHE
MAMBHIRNITEERMAE - EPER
B g RRE EEBROTMSORER
2EE—-

2024 ¥ F - AEEBEREHBEFPEER
BEANEGERN  BEZR2EMELRB
BAEGRAAHMEEMAENESEE - B8
RPN ERERE  IRAEHER
BEHE  KREPMESHBEERPEA - 2024 L
FFAEEFEOEPEHERANAAR
#22.8018 7L (2023F A H « HH AR %20.81
BL) REHAEA49.6% @ HEBHELD
41.1% (20234 [A H : #939.3%) ° 20244 £
EEEFRNI7.4%  BEFRGPEFEE
(20234 [AIHA : #916.6%) °
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Management Discussion and Analysis (continued)

The Group produces steel barrels with a volume of 200 litres or
above, which are mainly used for carrying chemical products
and raw food ingredients (e.g. bulk edible ail). In the first half
of 2024, the steel barrel business continuously promoted the
operating strategy of “expanding scale, optimising structure,
strengthening management and increasing profitability”. In
terms of external efforts, it strengthened the development of
domestic and international famous brand customers, through
maintaining good communication with key brand customers,
consolidating the market shares and improving regional
competitiveness. In terms of internal efforts, it started low-
cost automation projects, R&D projects on online detection
device, etc., focusing on cost and quality management
and control, to continuously promote regional integrated
management to effectively improve profitability. In the first
half of 2024, the Group’s sales revenue from the steel barrels
business was approximately RMB919 million (same period in
2023: approximately RMB737 million), representing a year-on-
year increase of approximately 24.7%, and the sales revenue,
sales volume and operating profit all reached a historical high.
Renowned customers of the Group’s steel barrels business
include Wanhua Chemical, Sinopec, PetroChina, BASF,
Covestro, Shell and ExxonMobil.

Milk powder cans are mainly used for the packaging of
infant formula milk powder, health food and other products.
The Group has focused on developing new customers
and strengthened the services and maintenance for core
customers, to consolidate the market share. It dedicated
to vigorously promoting digital chain coding, laser special
printing process, and other new processes and new
technologies for achieving proactive R&D and innovation of
differentiated products, to improve customers’ experience
and loyalty. In the first half of 2024, the sales revenue from
the milk powder cans business amounted to approximately
RMB390 million (same period in 2023 approximately RMB369
million), representing a year-on-year increase of approximately
5.7%, and the sales volume increased by 13.2% year-on-
year. Renowned customers of the Group’s milk powder cans
business include Feihe, Yili, Mengniu, Nestle and Unilever.

=i IE Jﬁ FIFH] /-\ *ﬁ_ (n\ﬁ)

AEEEEMN2000A LN LAEHRBEIER
RERECIEREABENRABERMAR
B 2024F ¥ F - MEBFEHER
RAE - BEE - RERE  HAEMIMNEER
BE - SN NsR ¥ E A FIBIRAE RERF 8
R HEHSREFPRIRIFER BE
M5HE  ReREFEFH - SABEKAK
MEEERRAREXAEEIEE - E@*
RRBMBEES  HEHREES —BLE
B BRIRARFEES - mmt¥¢$EH
MmEBHERAH AR 19T (20234
FH - WARM7.37ET) - |REAFRE LR
H24.7% - SHEWRA - HESE - LEFIBEY
BIESHE  AEEMBESNNEESE
REE(E A A Bk ®
BE - BREMERREZSE -

MHRETEANRENZRE DD - RERS
EERNBEE AEEXEHEFLHE - I
BROLOBFPREHER  ZEEWHEHEE -
EFNERNHERTEBE - FEHFKH
PITEZH TEMREN  BHREAFTAEER
fCESR  BNEFEREMRME - HHEE
%2024 EHFHEWAHARKI Q0ET
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REBMMHBEENNEEEARE - #
R4 REFBAFES o
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Management Discussion and Analysis (continued)

BEEEWmL K 2 (&)

Aerosol cans products are primarily used for the packaging
of household chemical products (e.g. alcohol disinfectant
spray, car maintenance products, air fresheners, personal
care products and pesticides) and other chemical products.
In the first half of 2024, the Group recorded sales revenue
of approximately RMB302 million (same period in 2023:
approximately RMB297 million), representing a year-on-year
increase of approximately 1.7%. Renowned customers of
the Group’s aerosol cans business include Gunuo Tianjin,
Johnson Shanghai, Shanghai Daizo and Zhongshan Lanju.

Metal caps products include twist caps and crown caps. In
the first half of 2024, the sales revenue of metal caps products
was approximately RMB222 million (same period in 2023:
approximately RMB244 million), representing a decrease by
9.0% compared with the same period in previous year, and
the gross profit margin increased by 1.6 percentage points
year-on-year. The Group has launched activities in increasing
income sources, reducing expenditures, and cutting costs
through R&D of new TPE cap and other innovation products
to optimize the structure of products. The Group has also
provided customized services to stabilize the orders from
major customers, promoted the development of new overseas
customers and guaranteed improving profitability from the
production lines. Renowned customers of the Group’s metal
caps business include Haiday, Jiajiahong, Huanlejia, Lao Gan
Ma, Chubang, China Resources Snow Breweries, Anheuser-
Busch InBev and Tsingtao Brewery.

RERERIZANBHBESESE - A%
HIEAG EREHE - EAREBENRRE
BEREALLERUREMIELEERNE
%2024 ¥ FEBREEWALNARKES.02
B (2028 AH - HARKE2.971ETT) - &
EFERBEAN1.7% REBANRBEES
WAEEPFPAREZER - LEHE - LBX

Ry rlaray

& PILRRSE -

CEEEMRPRRERAZEMETE - 2024 L
FER2BEEBHERADARK2.22(8
(2023 A A - HARE2.44187T) - BEL
FRIHATFE.0% « EMERAFFREILK1.6
BB DT - AR B ZAFTPEE R E3
AER  AERRERERNETS  BLED
B FNREERACRE  BEXERFR
AEHEEINNEFAE  REELER
Flee NIRFt - AEBECBEEBNANZRF
BER - RRL - BEER - E5i5 - B
EHELRE  BRREREERES -
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Management Discussion and Analysis (continued)

PLASTIC PACKAGING

The Group’s plastic packaging products are mainly used for
the packaging of personal care, household chemical and
food and beverage products. In the first half of 2024, the
Group’s successful breakthroughs in the low cost automation
bottleneck further strengthened customer communication,
promoted new product development, tapped into internal
potentials, replicated the intelligent manufacturing experience
at Taicang Factory internally, and effectively improved the
standard of production management mainly by means of
intelligent manufacturing informationisation and automation. In
the first half of 2024, the Group achieved sales revenue from
the plastic packaging business of approximately RMB363
million (same period in 2023: approximately RMB321 million),
representing a year-on-year increase of approximately
13.1%. The gross profit margin in the first half of 2024 is
approximately 16.0%, an increase of 2.2 percentage points
over the same period in last year (the same period in 2023:
approximately 13.8%). Renowned customers of the Group’s
plastic packaging business include P&G, Blue Moon, Mengniu,
Unilever, Haiday, Reckitt Benckiser, Yili, Lee Kum Kee and
Heinz.

FINANCIAL REVIEW

For the six months ended 30 June 2024, the sales revenue
of the Group amounted to approximately RMB5,548 million
(same period in 2023: approximately RMB5,294 million),
representing an increase of approximately RMB254 million
or 4.8%. The gross profit margin in the first half of 2024 was
approximately 16.1% (same period in 2023: approximately
15.0%), representing a slight increase from the same period of
last year, which was mainly due to the impact of reducing unit
costs due to scale growth and cost reduction and efficiency
improvement.

For the six months ended 30 June 2024, the net profit of the
Group amounted to approximately RMB275 million (same
period in 2023: approximately RMB272 million), representing
an increase of approximately RMB3 million or 1.2% over
the same period of last year, which was mainly due to the
increase in gross profit margin.

BEEWLR 2 (&)
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Management Discussion and Analysis (continued)
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GROUP’S PROFIT

For the six months ended 30 June 2024, the profit before tax
of the Group was approximately RMB334 million (same period
in 2023: approximately RMB335 million), which is about the
same as previous year.

The financial costs were approximately RMB141 million
(same period in 2023: approximately RMB101 million),
representing an increase of approximately RMB40 million or
39.1% as compared to the same period of last year, which
was mainly due to the increase in foreign exchange rates and
comprehensive financing costs.

Tax expense was approximately RMB60 million (same
period in 2023: approximately RMB64 million). The effective
income tax rate of the Group in the first half of 2024 was
approximately 17.8% (same period in 2023: approximately
19.0%), representing a decrease of 1.2 percentage points
over the same period of last year.

OUTLOOK FOR 2024

In the first half of 2024, the Ministry of Commerce deployed a
series of activities to promote stable growth in consumption
under the “Consumption-Promoting Year (EE{2#F)”, and
the implementation of new policies has injected new vitality
into the economic growth and facilitated the steady recovery
of the consumer market in general. The Group seized the
market opportunities in a timely manner and achieved a 4.8%
year-on-year increase in sales revenue in the first half of the
year.

SEAEF

HE2024F6 A30HIENEA - REEHNF
AT A4 B ARE3.3418 7T (2023FRE 49
ARB3.35ET) ' REFREPAREAAR -

MIBERNRARE1.41ET(2023F FH :
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19.0%) @ MEAFREBTREL1.2EEDH

2024 FRE

2024 EHFREABHEDEBREFEEHE
REERRIEBEHEE  MBREBER
RBEERIANFESD  REBEMSHARIE
FE - AEERFIEEMSHE BR L
FEHEWAR R L7R4.8% °



Interim Report 2024 4F b B 3R 2

Management Discussion and Analysis (continued)

In the face of the complex and volatile external environment,
the weak momentum of the global economic growth, the
frequently-occurred geopolitical conflicts, the internationa
trade frictions and other issues, the lack of domestic effective
demand, changes in consumer behavior and other realities,
there are still a lot of uncertainties in the second half of the
year which may constrain the development of the industry,
however, we believe that the challenges and opportunities
co-exist. The “green, low-carbon and environmental-
friendly” market trend and the new green environmental
protection policy have brought the impetus for the sustainable
development of the metal packaging industry. The summer
peak tourist and research and study season, the National
Day holiday and other holiday economy will also help to
drive the resumption of consumption and stimulate the
further growth of the demand for downstream food, fast
moving consumer goods, etc. The Group will adopt a more
aggressive sales strategy and establish good communication
with strategic customers based on the needs and pain points
of downstream customers, so as to consolidate the market
position of its advantaged businesses and further utilize its
advantages of multi-point layout to make good use of its
multi-product and multi-type can portfolio.
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Management Discussion and Analysis (continued)
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The Group has always insisted on innovation to lead high-
quality development, accelerated the cultivation of new-quality
productivity, and strengthened cooperation with upstream
and downstream enterprises as well as industry-university-
research institutes by investing in research and development
in an intelligent, green and high-end manner, in order to drive
the upgrade of the entire industrial chain and promote the
transformation and upgrading of the traditional manufacturing
industry. Since the establishment of the 3+N technological
innovation system, the Company has paid close attention
to market demand, adapted to changes in the consumption
habits of mainstream consumer groups, upgraded and
reformed its equipment and optimized its production
processes, and created differentiated products through the
utilization of new technologies and new materials, thereby
realising growth in sales volume through the improvement
of product quality and services. Under the guidance of the
3+N innovation and research and development system, we
will accelerate the replication and promotion of successful
experiences in the fields of informationisation, digitalisation
and intelligence within the business to effectively improve the
production management capability and enhance the quality
control level.

Looking forward, the Group will continue to pay close
attention to market changes, focus on improving its core
competitiveness, strengthen its domestic business and push
forward the production and operation of its overseas projects,
consolidate and increase its existing market shares, optimise
its investment strategy, enhance its internal cost control, and
continue to enhance the standard of its investment returns, so
as to repay customers’ trust with quality products and good
services, and reward shareholders for their support with good
results.
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Management Discussion and Analysis (continued)

CASH FLOW, FINANCIAL RESOURCES
AND GEARING RATIO

As at 30 June 2024, the Group’s source of funding was
mainly cash generated from operating activities and bank
loans.

Net assets FEE

Cash and cash equivalents HeMBeEEY

Total borrowings B

Equity attributable to equity holders of ZRA FIAX A£G A FE(E
the Company Eam

Current ratio Bt &

Gearing ratio* TERR b &

The gearing ratio is calculated as the net borrowings divided by
equity attributable to equity holders of the Company, in which
the net borrowings are calculated as the total borrowings minus
cash and cash equivalents.

As at 30 June 2024, the net assets of the Group was
approximately RMB6,163 million (31 December 2023:
approximately RMB5,928 million). Equity attributable to
equity holders of the Company was approximately RMB5,785
million, representing an increase of 4.1% as compared to
approximately RMB5,555 million as at 31 December 2023.

The current ratio and gearing ratio as at 30 June 2024 were
approximately 0.98 and approximately 49.4% (as at 31
December 2023: approximately 0.93 and 52.0%, respectively).
As at 30 June 2024, the current ratio was approximately
0.98, increased by 0.05 as compared to 31 December 2023.
As at 30 June 2024, the gearing ratio was approximately
49.4%, decreased by 2.6 percentage points as compared
to 31 December 2023, which was mainly due to decrease
in the scale of bank borrowings. Interest-bearing bank loans
were approximately RMB5,090 million as at 30 June 2024
(31 December 2023: RMB5,281 million). As at 30 June 2024,
certain of the Group’s bank loans are secured by mortgages
over the Group’s properties, plants and equipments, which
had a net carrying value at the end of the reporting period of
approximately RMB64 million (31 December 2023: RMB344
million).

BEEWLR 2 (&)

RBES - BBERRERLER

20246 H30R  AEENESKREE
REEEHAEENRS RRITER

30 June 31 December
2024 2023
2024F6H30H 2023F12H31H
RMB million RMB million
ARMBEER ARBEET
6,163 5,928

2,233 2,392

5,090 5,281

5,785 5,555

0.98 0.93

49.4% 52.0%

- TER L FIZEFORFRER AR R RIRARTAA
(bR E - B EFUF R R B R
EZREERSEHEY -

M2024F6H30H * AEREEMNEEFELHR
AR¥B1.63EL(2023F12A831H : HAR
#:59.28187T) - A RFAIRAFEE AEGER
HAR®S7.851870 + B 2023F12H31H
AR EES5.55E7TT EF4.1% ©

R2024F6 A0 M RE L EMERLES
R A%90.98F14949.4% (R2023F 12 H31H
73 5 490.93F152.0%) ° 72024456 H30H #Y
MBI R4 50.98 + 820234128318 £
F0.05 - R2024F 6 A0 MIERL XN A
49.4%  BHR2023F 12 A31H T ¥2.61EH
DB FERHANBAOBRITERREMNE -
S EERITERN2024F6 A30R AN AR
50.9018 0 (2023F12A31H : AR¥52.81
fBJ0) » 202446 A30H » REEE TR
TEFATEEYE - BERZRBIRBER
By E - BEREEBERREARED
FEOABARKEE4EHEL(2023F12 A31
B: ARKES44BHETT) °
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CAPITAL EXPENDITURE, COMMITMENTS
AND CONTINGENT LIABILITIES

For the six months ended 30 June 2024, the Group’s capital
expenditure was approximately RMB215 million, which was as
follows:

Two-piece cans project TR B
Tinplate project BO#IEE
Plastics project BRBIEE
Steel barrels project i+ 1E B
Other equipment purchases HMBHEEE
Total A&F

As at 30 June 2024, the Group had the following capital
commitments:

Contracted, but not provided for:
Property, plant and equipment
Capital contribution payable to

a joint venture

W~ BB k&
N —HKAEDLEZ

As at 30 June 2024, save as mentioned above, the Group had
no other significant commitments and contingent liabilities.

BRDRIAERBYED -

EXRBX - RERIAREE

B E2024F6A30B ENER » REEEAR
A ARE215ETL  BEARZOT ¢

RMB million

ARBEER

135
37
21
14

8

215

Percentage of
capital
expenditure
HEREX
[Epi)>4

62.8%
17.2%
9.8%
6.5%
3.7%

100.0%

R2024%F6 A30H © AEBE 2 B ARAEN

™

30 June

2024
202456 A30H
RMB’000
AR®T

207,710

207,710

HibBARAERHAEE -

R2024F6 A30H » B Fuftdh -

31 December
2023
2023F12H31H
RMB’000
AREFTT

225,667

51,242
276,909
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Management Discussion and Analysis (continued)

FOREIGN EXCHANGE RISK

The Group’s main operations are located in China. Other
than some of the bank loans and bank deposits which are
denominated in U.S. dollars, Euros and Hong Kong dollars,
most of the assets, income, payments and cash balances are
denominated in RMB. The Directors consider that exchange
rate fluctuations have no significant impact on the Company’s
results.

HUMAN RESOURCES

As at 30 June 2024, the Group had 6,163 full-time
employees (same period in the previous year: 6,292), of
which approximately 1,604 were engineers and technical
staff or employees with higher education backgrounds. The
table below shows the number of employees of the Group by
function as at 30 June 2024:

Function RigE

Management and Administration BIERITHR

Sales and Marketing HHE K&

Research and Development TSRty e T2
Technology and Engineering

Production and Quality Control EEREEEG

Total &a&t

As of 30 June 2024, the Group’s total staff cost was
approximately RMB445 million (unaudited), as compared
to RMB427 million in the same period last year. The
Group determined the salary of employees based on their
performance, the standard of salary in the respective regions,
and the industry and market conditions. The benefits of the
employees in Mainland China include pension insurance,
medical insurance, unemployment insurance, maternity
insurance and employment-related injury insurance and
housing fund contributions. In addition to the requirements
of the PRC law, the Group has made voluntary contributions
to an annuity plan, which was implemented with effect from
1 January 2009, for benefits of the Group’s employees when
they reach certain seniority. The benefits of employees in
Hong Kong included mandatory provident fund, life insurance
and medical insurance.

BEEWLR 2 (&)

S BEE R B

AEBETBELENTE  BREBONUET K
TRBITFHEZ RITERMRBITFEFRN - K
MOEE - WA - REMASHEHRIUAR
KEE BEZRREXTRBUARRANEE
BEANTE

ANER

R2024F6 H30H  A"&EFEB6,1632 2 E
B(EFRE :6,202%)  EF 41,6045 5
TREMEEMAEXEESEHEEENE
8 o NREHIMN20245%6 5300 A EEH L
BB RESEE ¢

Percentage of

No. of total no. of
employees employees
HEBEHN

EE &R [ERN
652 10.6%

229 3.7%

889 14.4%

4,393 71.3%
6,163 100.00%

HZE2024F6A30H * AEB 8 THERAY
BARE4 45 T(REEZ) - ZFRHA
ARBA27TEIL - AEEIRIEE THFEAMA
FIE - BETEKERITEMSBRERZ
TREREFM AEBEPEHANMHNE TEFNE
BEERE  BERR  XERR  £B K
TERBMEEAESSE - BPBIEEZENK
Gh - REBBH2009F1 A1 8 IT A FER?

—TBF o3 ZAERAEEAREEIEE
BETFERENFZME  FEBEFENET
BHNBERFEATES  AFSRBEZR

B o
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, save as disclosed below, none of
the Directors or chief executive of the Company or their
associates had any interest or short positions in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Cap. 571 of the Laws
of Hong Kong) (the “SFQO”)) which would have to be notified to
the Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which any
Director or chief executive of the Company was deemed or
taken to be under such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be entered in
the register kept by the Company or which were required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) contained in the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”).

Capacity/Nature of

underlying shares

EERFETHRAERKND - A8
BEROREZZEZRKXE

HZE2024F6 8308 * BTN XFIHFTEEI -
RRREETHEFBITHRABREHEAME
AR B S H AR EE (R REEEM
FEESTNEBLFRAEGRAN(EHRAEKG D)
EXVED) &Ik - HEARMD RESFFEAIRE
FH R EEIROIEXVEET R8N BAME A
NAIRBABERSMBR AT ([ K
FRAERSAR (REREESFLBEGKAE
BIEXARAREMEETHEZITHRABHR
BRERIERENERIAE) IBEBEES
K HAE 5] 2235214 R E /BB SR ANA RIFTTF
ENERMOEMAERSAE - HIREHR
FriEs EmRA (T EmARR DAz LT
ABEFHITELRR SR ETR (HELESFA)
BAEARNE R R TR msA R ©

Number of Approximate

percentage of

Name of Directors interests held in long position interests

EEnS B ntE FsHERDFRHA HREESNE S
(Note 1)
(Ftat1)

Mr. Zhang Ye Beneficial owner 9,366,000 0.84%

SR BE ST A EmBEAA

Mr. Qu Hongliang Beneficial owner 300,000 0.03%

i EmBEAA

Note: Btet -

(1)  The percentages are calculated based on the total number of
shares of the Company (the “Share(s)”) in issue as at 30 June
2024 i.e. 1,118,423,000 Shares.

1) BAHEBESETIRER2024F6A30H
MEBITARQARG (TRRMH]) &S (A
1,113,423,0000% i 10) 51 & -
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, so far as was known to the Directors, the
following persons (other than the Directors or chief executive
of the Company) had an interest or short position in the
Shares and underlying Shares which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO or as recorded in the register required to
be kept by the Company under section 336 of the SFO:

FTERRREMALTRES KRHE
BERONERIKRE

HZE2024F6A308 F LEEFA - UTA
T(ARBEEREBITERABBRINRBRG &
MR G5 P A ERBE S R BAE GO EXV
HE2REIDEBIEX AR EMAR T HER
BEHAR  RATDHERARABREESF K
B EAI 336N EMFENTLMAL

CEEP TR

Approximate

percentage
of aggregate
interests in
issued share
capital of
the Company
Substantial shareholders and Number of HERARE BT
other persons Notes Capacity/Nature of interest Shares held RSB
TERRRAEMAL k=g 55 BREE BFERGBEE BOBD
(Note 6)
(Hizte6)
China Foods (Holdings) Limited (1) Beneficial owner 330,658,800 29.70%
(“China Foods (Holdings)”) EREEA
FERmIER) BRAR
(MR mER) )
COFCO (Hong Kong) Limited (1)&(2) Interest of controlled corporations 330,658,800 29.70%
(“COFCO (HK)") XyrEER
FRREE(ER)ARAR
(hRE#)))
COFCO Corporation (“COFCQO”) (1) & (4) Interest of controlled corporations 330,658,800 29.70%
hRREEARAR(HIED) XErERR
ORG Technology Co., Ltd. (1) & (3) Interest of controlled corporations 271,667,200 24.40%

(“ORG Technology”)
R RRBRHERLE
(Bme )

R EE S
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Substantial shareholders and
other persons
FTERFERHMAL

Shanghai Yuanlong Investment
Holdings (Group) Company
Limited (“Shanghai Yuanlong”)

FEREREER(EB)BRAR
(LERED

Mr. Zhou Yunijie
BAEGEEE

Mr. Zhang Wei
RESLE

Notes:

(1)  Long position in the Shares.

Notes

fiat

(183

(183

(1)

Approximate

percentage

of aggregate

interests in

issued share

capital of

the Company

Number of HERARE BT

Capacity/Nature of interest Shares held IRARER BTN

55 RREE FERGOEAE BAED T
(Note 6)
(Hizte)

Interest of controlled corporations 271,667,200 24.40%

Sk ik

Interest of controlled corporations 271,667,200 24.40%

XErERR

Beneficial owner 245,080,000 22.01%

EREAA

Mt -

(1 REOFRTE -

(2)  China Foods (Holdings) is a wholly-owned subsidiary of COFCO (@) F B & am () 72 G E (%éié) Em e & fﬁﬁ%
(HK). COFCO (HK) is therefore deemed to be interested in the AEBEM - FREBEERRFTER

330,658,800 Shares held by China Foods (Holdings).

& (F2 %) # B #9330,658,800 I (h R B
HES o



Interim Report 2024 4F b B 3R 2

Corporate Governance and Other Information (continued)
AN

Notes: (continued)

(3)

ORG Development Limited and Hubei ORG Tinplate Printing
& Can Making Co., Ltd. (“Hubei ORG”) hold 269,341,200
Shares and 2,326,000 Shares respectively. ORG Development
Limited is wholly-owned by ORG International Holdings
Limited. ORG International Holdings Limited and Hubei ORG
are wholly-owned by ORG Technology. ORG Technology is
owned as to approximately 32.67% by Shanghai Yuanlong and
approximately 0.74% by 1t TR = +— 2 BEZ AR A A which
in turn are owned as to approximately 78.00% and 80.00%
respectively by Mr. Zhou Yunjie. Therefore, Mr. Zhou Yunjie,
Shanghai Yuanlong and ORG Technology are deemed to be
interested in all the Shares held by ORG Development Limited
and Hubei ORG.

COFCO (HK) and China Foods (Holdings) are wholly-owned
subsidiaries of COFCO. COFCO is therefore deemed to be
interested in the Shares held by COFCO (HK) and China Foods
(Holdings).

The percentages are calculated based on the total number of
Shares in issue as at the 30 June 2024, i.e., 1,113,423,000
Shares.

Save as disclosed above, as at 30 June 2024, the Company

had not been notified of any other persons other than the

Directors or chief executive of the Company who had an
interest or short positions in the Shares or underlying Shares,
which would fall to be disclosed to the Company under the

provision of Divisions 2 and 3 of the Part XV of the SFO, or
which were required to be recorded in the register of interests
required to be kept under Section 336 of the SFO.

FEREARAEMER(E)

HraE - (4E)

(3)

BineBERER AR MAILRIESREER
Aal(HitBig$ )5 B4 H5269,341,2000%
}2,326,0008% (%) - BinEHEER RG] A
BIESHBIZERERARZEENB AR °
B EEEBRERAREHtRES AR
BeRENE2EMBAR - RS8R A L
BRERIER -+ —ABEERERRAAD 5
BB H132.67% K #10.74% 051 - T EE %
A LIBIREEXT8.00%ME R R —+—
REHEARRATA80.00%KE - Hit - A
EHREE - FERERRESEHEEE AR
BRI ERARARIPILRIESIFE ZAA
BRGPHEEERS -

g (FE) R B R G (ER) R RN ZEN
BRE - Bt FREEEASNFREB) R
FERMER)FE ZRD P EEELS -

BEAD L TIIRER202456 A0 E %
RN 4280 (BN1,113,423,0000% L 15) 5 & -

Br EXXETiE A& SN - EiE2024F6H530H ¢
RARWBERBAWEMAT(RARAES
R EBITIHABRIN AR 8 B B 7 %
EEBRBES RIAERMNEXVHBE2RIDF
BEXHRERRARBEBROERIAE - K
RS IRIRE H R EAE R0 £ 3361KM 3R E
FiiFEMELMANERSAR -
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SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, the Directors,
from 19 October 2021 to the date of this interim report,
the Company’s public float was below 25%, the minimum
prescribed percentage (“Minimum Prescribed Percentage”)
as required in Rule 8.08(1)(a) of the Listing Rules. To the
knowledge of the Directors, as at the date of this interim
report, the Company’s public float was approximately
23.02%.

While the drop of the Company’s public float was beyond the
Company’s control, it will take appropriate steps to ensure the
restoration of the Minimum Prescribed Percentage to public
hands as soon as possible.

For more details of the insufficiency of public float, please
refer to the announcements of the Company dated from 26
January 2022 to 26 July 2024 in relation to the status of its
public float.

SHARE OPTIONS SCHEME

The Company has not adopted any share option scheme
during the six months ended 30 June 2024.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities
during the six months ended 30 June 2024.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix C3 to the Listing Rules. Having made specific
enquiries to all Directors, all the Directors have confirmed that
they had complied with the required standards set out in the
Model Code throughout the six months ended 30 June 2024.

RELARBERE

ERARARARAANEHNENRKREEMN
Mo B2021F10B19BEAF KB » &
REIMABRIFREENR25% + Bl ETABNE
8.08(1)(a)&FTH EMHEATE B 7t ([HIE
MEBAL]) - BESFA - NARRAE -
KRB ARIFREHL H23.02% °

BEARDT L BHE T YL AL A
gl AR T RIGES 6 - BRER
BARKBEREEREREA AL -

BEERBHERETTNFES  FR2HEARA
HEIA20229F1 H26H £2024F7 A26H A
MZHEBEAREREBANAE -

B2 AT 8

REE2024F6 A30H IENEAR - KA A
N SR AN (A AR (D BAEET & -

BE HEFIWEEARFZL™
5

RNEZE2024F6 A30B IEXMEAARN - AAQ A
NEFMKEARMEREE «  BRxEEAR
NARZEM ETES ©

BEEETESFRGZ

T [o]
Z2E<r A

ARBEFRM LT RAKERCIMEITEST
Al - KAE2RESFLBTEERR  FE
EEDBARNEE2024F6 4308 1L~ EA
A BETIREST RIS AR -
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CORPORATE GOVERNANCE CODE

The Company has applied the principles and complied with
all code provisions and, where applicable, the recommended
best practices of the Corporate Governance Code (“CG
Code”) as set out in Appendix C1 to the Listing Rules
throughout the six months ended 30 June 2024.

UPDATES ON DIRECTORS’ INFORMATION

With effect from 10 May 2024, (1) Mr. Zhang Xin resigned
from his positions as the chairman of the Board, an executive
Director, the chairman of the nomination committee of the
Company and the authorised representative of the Company
due to retirement; (2) Mr. Zhang Ye was appointed as the
chairman of the Board, the chairman of the Nomination
Committee and the Authorised Representative and ceased
to be the General Manager and the member of the Risk
Management Committee; and (3) Mr. Qu Hongliang, was
appointed as an executive Director, the General Manager and
a member of the Risk Management Committee. Please refer
to the announcement of the Company dated 10 May 2024 for
further information.

At the annual general meeting (“AGM”) of the Company held
on 3 June 2024, ordinary resolutions were passed to re-elect
Mr. Qu Hongliang as executive Director; Dr. Zhao Wei and
Mr. Meng Fanjie as non-executive Directors; and Mr. Pun Tit
Shan as independent non-executive Director. Please refer to
Appendix Il to the Company’s circular dated 19 April 2024 for
the biographies of the above Directors re-elected at the AGM.

Save for those disclosed above, there is no other information
in respect of the Directors required to be disclosed pursuant
to Rule 13.51B(1) of the Listing Rules.

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated interim financial
statements of the Company for the six months ended 30
June 2024 have been reviewed by the audit committee of the
Company (the “Audit Committee”) and our external auditor,
Baker Tilly Hong Kong Limited, Certified Public Accountants.

EERTA

RRAFERBE20245F6 A30H L/ 8 A
EMEAER EMRAMRCIARZEEE
ATRITEEREARTADZRA - WETHAE
SRS R (WER) ZTRIZ BB RERR -

EHNESEH

202458108 # - ()R EEREKM
BHAEESXRE HTEF  ARAREE
BEEFERAABRBEREK  2)REESLEE
ZAARESSEF RIAZECSIELE#E
RE UTHEAREERRBREEZES
KB RQ)EBARELERZTRATES -
BEEREKRERZEGNE - FEHL2H
RNABIHEAE2024F5 A10BHAE °

RARTR2024F6 A3HETZRFEF K
gRRBFREG]) L ERREREEAB
NEEERREERNITES  BEELTM
AARNGCERIENTES  REEMELE R
BYFRTEE - FHALARRERAFAE
BER2EE2ER  #F2HAARBEHA
2024F 4 A198 2B HMIgR— o

B EXATIEEEN  BIESEENEMELRR
1 EHRAISE13.51B(1) 5B TR o

P EER

RRAFEHZE2024F6 A30H LA Z KK
EZERGEPHUBERNERAARAER
ZEe((B%ZEEg))EH RIMNEZERIKE
ERGHMEKMBR AR (MESEME
Eg‘j °
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INTERIM DIVIDENDS

As disclosed in the joint announcement (the “Joint
Announcement”) issued by the Company and Champion
HOLDING (BVI) CO., LTD on 6 December 2023, the Company
has no intention to announce, declare, make or pay any future
dividends, other distributions or capital returns until the close
of the Offer (as defined in the joint announcement). Report.
Therefore, the board of directors does not recommend
the distribution of interim dividend (20283 interim dividend:
RMBO0.122 per ordinary share (equivalent to HK13.3 cents)).

REMUNERATION COMMITTEE

On 23 October 2009, the Company approved the formation
of the remuneration committee upon the listing of the Shares
on the Stock Exchange with written terms of reference to
state its authority and duties. A majority of the members of
the Remuneration Committee are independent non-executive
Directors.

The duties of the Remuneration Committee are mainly to
(i) make recommendations to the Board on the Company’s
policy and structure for all remuneration of Directors and
senior management to ensure that no Director or any
of his/her associates is involved in deciding his/her own
remuneration; (ii) determine the specific remuneration
packages of Directors and senior management; and (iii) review
and approve performance based remuneration by reference
to corporate goals and objectives resolved by the Board. The
Remuneration Committee may have access to independent
professional advice at the Company’s expense if considered
necessary.

The Remuneration Committee is comprised two independent
non-executive Directors and one non-executive Director. The
Remuneration Committee is chaired by Mr. Pun Tit Shan. The
other Remuneration Committee members are Mr. Shen Tao
and Mr. Cheng Yuk Wo.

IR S

A A B K Champion HOLDING (BVI) CO.,
LTDR2023F 12 A6 A T ME & A& ([Ba
RNEDFERE  ARAREEEZNRBEA
EMER)HLAEESEM - Bk - EHZUR
MEMAREKE - B IRKEARRBH -
It EEF T IEZREFRERE(20235FF
R E  REERARKC122TT(HER
13.3781L)) »

FHESS

M2009F 10238 + AR BIHL AR IR () 7 B
REEMERIFHNEZEES  EEREHE
NHBAEENRBE - KAZHFHEESK
BRBIERITES -

FNEZEeNRETZER()MALAEHEME
EENeREEEBZFM R MREBRE
FERhERE  UHERLYEE TN HE(TMH
BAZBEREERGOHFH  (IETEENG
MERBZEEHFMFE  RN2EEFE
FORZ BE B R R B e e ROt B K IR A
BOHHN - WEFTE - FHEZESASKM
BEUEXER BRAARNQREE-

FNEEemmMBBUIFNTESE N —%3F
WITESRMEK - FMEZE X FaEEME
EHE - EMFMEEEXRERILME LR
BEHRALE -
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AUDIT COMMITTEE

On 23 October 2009, the Company approved the formation
of the Audit Committee upon the listing of the Shares on the
Stock Exchange with written terms of reference stating its
authority and duties. A majority of the members of the Audit
Committee are independent non-executive Directors.

The Audit Committee is primarily responsible for (i) reviewing
and supervising of the Group’s financial reporting process
and completeness of financial reports; (ii) monitoring the
effectiveness of the Group’s internal control system; and (iii)
considering the independence of the external auditors.

The Audit Committee is comprised two independent non-
executive Directors and one non-executive Director. The Audit
Committee is chaired by Mr. Cheng Yuk Wo, who possesses
the professional qualifications and/or accounting or related
financial management expertise as required under Rule 3.21
of the Listing Rules. The other Audit Committee members are
Mr. Zhou Yuan and Mr. Chen Jihua.

NOMINATION COMMITTEE

On 28 October 2009, the Company approved the formation
of the nomination committee upon the listing of the Shares on
the Stock Exchange. The Board has also adopted the terms of
reference for the Nomination Committee which are in line with
the code provisions set out in the CG Code and are published
on the Stock Exchange’s website and the Company’s
website. A majority of the members of the Nomination
Committee are independent non-executive Directors.

The principal duties of the Nomination Committee are mainly
to (i) review the structure, size and composition of the Board
and make recommendations to the Board regarding any
proposed changes; (i) make recommendations to the Board
on the nominees for appointment as Director and senior
management of the Group; and (iii) assess the independence
of the independent non-executive Directors.

BEREES

2009610 H23 R » N2 El 8L A& AR {5 FE Bk
RFf LRI EZZES  EREEHE
WNIAEENEBE - KZHEZZEENK
BRBIFMITES -

ERZBEIRAR()EMNLEE A REEE
EHEFEPBERE 2B (|ERAEE
WEPEE R R 2 BN © Re(iii)Z BIMNEZ B
AV

ERZESHMEBUIINTESTL B
HITEREK - ERZESTFHBHFML
EHEYHBELMRAUEI2NTEERZE
AR/ N REAVBEERNEEAN
B Bt ERZEERERAREERRE
L -

REZERS

M2009F10H23H + A A L& A IR 19 12 B
R ETMENIEEEZEE - EFENEK
BHEEEERTAMEFAK ZIREE
BeREHE - WAL RARRFE
HHE  REZEERZHNKNE BB LIFH
&% -

REZEENHRETIER(RIEFTT 2R
B RERERARRERNEREERNES
BREER  (IMEEAEBEERSRER
BziRBAESSREES  R(i)FHBZ
FRITEF 2B
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The Nomination Committee is comprised of two independent
non-executive Directors and the Chairman of the Board. The
Nomination Committee is chaired by Mr. Zhang Ye. The other
Nomination Committee members are Mr. Cheng Yuk Wo and
Mr. Pun Tit Shan.

RISK MANAGEMENT COMMITTEE

The risk management committee was established on 22
December 2016 and the Board has adopted the terms of
reference for the Risk Management Committee which are
in line with the code provisions set out in the CG Code and
are published on the Stock Exchange’s website and the
Company’s website.

The principal duties of the Risk Management Committee are
mainly to (i) review the Group’s enterprise risk management
framework, and the guidelines, policies and procedures for
risk assessment and risk management; (ii) review the Group’s
major risks and key emerging risks and the controls in place
to mitigate such risks; and (iii) review the effectiveness of the
enterprise risk management function.

The Risk Management Committee is comprised of one
independent non-executive Director, one non-executive
Director and one executive Director. The Risk Management
Committee is chaired by Mr. Chen Jihua. The other Risk
Management Committee members are Mr. Qu Hongliang and
Mr. Meng Fanjie.

By order of the Board
CPMC Holdings Limited
Zhang Ye

Chairman

Hong Kong, 13 August 2024
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