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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

(Incorporated in Bermuda with limited liability)

(Stock Code: 718)

SUPPLEMENTAL ANNOUNCEMENT

Reference is made to the announcement of the Company dated 30 July 2024 in relation to, 
among others, inside information of the Company (the “Announcement”). Unless otherwise 
defined, terms used herein shall have the same meaning as those defined in the Announcement.

As disclosed in the Announcement, Guangzhou Rongzhi received (i) the Shenyang Ruifan 
Enforcement Notice and the Shenyang Ruifan Disclosure Order in relation to the Shenyang 
Ruifan Judgment; and (ii) the Liaoning Renhe Enforcement Notice and the Liaoning Renhe 
Disclosure Order in relation to the Liaoning Renhe Judgment. According to the PRC legal 
counsel engaged for the purpose of advising on the relevant litigation claims, the relevant 
judgment amount payable by the defendants to the relevant litigation claims is immediately 
due upon issuance of the enforcement notices. Should the defendants fail to adhere to the 
enforcement notices, the defendants may face additional consequences, including but not 
limited to travel ban, restrictions on high spendings, public censure and recording in credit 
records and list of dishonest parties subject to enforcement etc.

As advised by the PRC legal counsel, despite the aforementioned enforcement notices, the 
relevant PRC court is not entitled to taking over the daily operations of the shopping mall 
owned by Guangzhou Rongzhi (the “Guangzhou Shopping Mall”) pursuant to the Shenyang 
Ruifan Enforcement Notice and the Liaoning Renhe Enforcement Notice. As at the date of 
this announcement, to the best knowledge of the Company and Guangzhou Rongzhi, daily 
operations of the Guangzhou Shopping Mall remain normal. However, notwithstanding (i) 
Guangzhou Rongzhi is only alleged to have provided a guarantee for each of the Shenyang 
Ruifan Loan and the Liaoning Renhe Loan and the repayment obligations primarily lie with 
the borrowers of such loans; (ii) neither the relevant PRC court nor the enforcement notices 
specify the percentage of the respective judgment amount to be taken up by each defendant to 
the litigation claims; and (iii) the enforcement process is still ongoing, in the unlikely event 
that Guangzhou Rongzhi is held liable to settle the entire judgment amount for both claims, 
the Company expects there to be an impact on the operating cash flow of Guangzhou Rongzhi.
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Guangzhou Rongzhi will comply with the respective disclosure orders and collaborate with 
the relevant PRC court in the enforcement process. Furthermore, considering all onshore bank 
accounts of Guangzhou Rongzhi have been frozen as at the date of this announcement, jointly 
controlled bank account(s) have been set up by Guangzhou Rongzhi with a bank in the PRC to 
support its daily operations.

Shareholders of the Company and other investors are reminded to exercise caution when 
dealing in the securities of the Company.

By Order of the Board
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