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VOLUNTARY ANNOUNCEMENT

ENTERS INTO MULTI-TARGET ANTIBODY AGREEMENT WITH SOTIO

The board (the “Board”) of directors (the “Director(s)”) of Biocytogen Pharmaceuticals (Beijing) 
Co., Ltd. (the “Company” or “Biocytogen”, together with its subsidiaries, the “Group”) is pleased 
to announce that today the Company and SOTIO Biotech (“SOTIO”) has entered into a research 
collaboration and exclusive option and license agreement (the “Agreement”), pursuant to which, 
SOTIO will be granted the option to license multiple fully human bispecific antibodies generated 
with Biocytogen’s proprietary RenLite® platform, which SOTIO will use to develop next-
generation antibody-drug conjugates (“ADCs”) targeting solid tumors. The agreement also includes 
an option for SOTIO to leverage Biocytogen’s proprietary ADC platform. Under the terms of the 
Agreement, Biocytogen is eligible to receive upfront and potential milestone payments of up to 
$325.5 million, plus low single-digit royalties on net sales. SOTIO and Biocytogen will collaborate 
closely during the research phase of the bispecific programs. SOTIO will be responsible for non-
clinical and clinical development, manufacturing, and commercialization of the ADC products.

Information about SOTIO

SOTIO is shaping the future of targeted cancer therapies by translating compelling science into 
patient benefit. The SOTIO pipeline includes three clinical-stage programs: SOT102, a next-
generation Claudin-18.2-targeted antibody-drug conjugate; BOXR1030, a metabolically-enhanced 
CAR-T cell therapy targeting GPC3-expressing tumors; and SOT201, a next-generation PD-1-
targeting immunocytokine. SOTIO is a member of the PPF Group. SOTIO is a registered trademark 
of SOTIO Biotech a.s. in selected countries. For more information, please visit SOTIO’s website at 
www.sotio.com.

To the best knowledge and belief of the Directors, as of the date of this announcement, each 
of SOTIO and its ultimate beneficial owner(s) is independent of, and not connected with, the 
Company and its connected persons (as defined in the Rules Governing the Listing of Securities on 
The Stock Exchange of Hong Kong Limited (the “Listing Rules”)). The transactions contemplated 
under the Agreement do not constitute any notifiable transactions or connected transactions of the 
Company under the Listing Rules.
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This is a voluntary announcement made by the Company. Shareholders and potential 
investors of the Company are advised to exercise caution when dealing in the shares of the 
Company.

By order of the Board
Biocytogen Pharmaceuticals (Beijing) Co., Ltd.

Shen Yuelei
Chairman of the Board, Chief Executive Officer and Executive Director

Hong Kong, July 16, 2024
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