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(A) DEREGISTRATION OF SUBSIDIARY;  

(B) INCORPORATION OF A SUBSIDIARY; AND  

(C) INCREASE IN REGISTERED SHARE CAPITAL OF SUBSIDIARIES 
 

The board (the “Board”) of directors (the “Directors”) of SIIC ENVIRONMENT HOLDINGS LTD. 

(“SIIC Environment” or the “Company”, together with its subsidiaries, the “Group”) is pleased to 

announce the following:- 

 

(A) Deregistration of Subsidiary 

 

The Company’s 57.9687% indirectly-owned subsidiary, Zhaodong Bolan Water Co., Ltd., a company 

incorporated in the People’s Republic of China with limited liabilities, has been deregistered (the 

“Deregistration”). 

 

The Deregistration is not expected to have any material impact on the consolidated net tangible assets 

and earnings per share of the Company for the financial year ending 31 December 2024. 

 

 

(B) Incorporation of a Subsidiary 

 

The Company’s 75.5% indirectly-owned subsidiary, SIIC Environment Holdings (Weifang) Co., Ltd. 

has incorporated a 60% owned subsidiary (the “Incorporation”). The details of the newly 

incorporated subsidiary are as follows: 

 

Name of company : Weifang City Weicheng District Western Water Treatment 

Co., Ltd.  

   

Place of Incorporation : The People’s Republic of China 



   

Registered Capital : RMB10,000,000 

   

Principal activities : Wastewater treatment and reclamation 

 

The Incorporation is funded through internal resources of the Group and is not expected to have any 

material impact on the consolidated net tangible assets and earnings per share of the Company for the 

financial year ending 31 December 2024. 

 

(C) Increase in Registered Share Capital of Subsidiaries 

 

The Company’s 98.86% indirectly-owned subsidiary, S.I. United (Zaozhuang) Sewage Treatment Co., 

Ltd. (“S.I. United Zaozhuang”) has increased its registered capital from RMB 43 million to RMB 

53 million (the “Increase in Share Capital of S.I. United Zaozhuang”). 

 

The Company’s 75.5% indirectly-owned subsidiary, SIIC Environment (Zaozhuang Yicheng) Waste 

Water Treatment Co., Ltd. (“SIIC Zaozhuang Yicheng”) has increased its registered capital from 

RMB 15 million to RMB 36 million (the “Increase in Share Capital of SIIC Zaozhuang Yicheng”). 

 

Upon completion of the Increase in Share Capital of S.I. United Zaozhuang and the Increase in Share 

Capital of SIIC Zaozhuang Yicheng, the shareholding of the respective shareholders would remain 

unchanged. 

 

The Increase in Share Capital of S.I. United Zaozhuang and the Increase in Share Capital of SIIC 

Zaozhuang Yicheng are funded through the Group’s internal resources and are not expected to have 

any material impact on the consolidated net tangible assets and earnings per share of the Company 

for the financial year ending 31 December 2024. 

 

None of the Directors, controlling shareholders or substantial shareholders of the Company has any 

interest, direct or indirect, in the Deregistration, the Incorporation, the Increase of Share Capital of 

S.I. United Zaozhuang and the Increase in Share Capital of SIIC Zaozhuang Yicheng, save for their 

shareholdings in the Company. 
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