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A. FURTHER INFORMATION ABOUT OUR GROUP
1. Incorporation

Our Company was incorporated in the Cayman Islands on April 30, 2019 as an exempted
company with limited liability. Our registered office address is at the offices of PO Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman Islands. Accordingly, our Company’s
corporate structure and Memorandum and Articles of Association are subject to the relevant
laws of the Cayman Islands. A summary of the relevant laws and regulations of the Cayman
Islands and of the Memorandum and Articles of Association is set out in the section headed
“Summary of the Constitution of the Company and Cayman Islands Company Law” in
Appendix III to this Document.

We have established our principal place of business in Hong Kong at 40th Floor, Dah Sing
Financial Centre, No. 248 Queen’s Road East, Wanchai, Hong Kong, and registered with the
Registrar of Companies in Hong Kong as a non-Hong Kong company under Part 16 of the
Companies Ordinance on June 30, 2023 under the same address. Mr. CHUNG Ming Fai (#
##) has been appointed as the authorized representative of our Company for the acceptance of
service of process and notices on behalf of the Company in Hong Kong. The address for service
of process is 40th Floor, Dah Sing Financial Centre, No. 248 Queen’s Road East, Wanchai,
Hong Kong.

As of the date of this Document, our Company’s head office was located at No. 30-4,
Kaitai Avenue, Huangpu District, Guangzhou City, Guangdong Province, China.

2. Changes in Share Capital

On June 30, 2022, the Company completed issuance of 1,479,337 Series A Preferred
Shares of a par value of US$0.0005 to DMR VENTURE FUND, a sub fund of InvesPedia VCC.

On July 1, 2022, the Company completed issuance of 2,348,153 Series A Preferred Shares
of a par value of US$0.0005 to Hongkong Pony AI Limited.

On September 30, 2022, the Company completed issuance of 2,348,153 Series A
Preferred Shares of a par value of US$0.0005 to Hongkong Pony AI Limited.

On March 6, 2023, the Company completed issuance of 17,258,940 Series A Preferred
Shares of a par value of US$0.0005 to GAIG.
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On May 9, 2023, the Company completed issuance of an aggregate of 15,656,323 Series
A Preferred Shares of a par value of US$0.0005 each to the following Shareholders:

Date on which Number of
Series A Preferred Series A
Shares were Preferred
Shareholders issued Shares issued
Tencent Mobility Limited May 9, 2023 7,396,688
Guangzhou Kechuang Hexing Equity May 9, 2023 1,849,172

Investment Partnership (Limited Partnership)
BENBLAI ST RS E S B R REE))
Guangzhou Kechuang Industrial Investment May 9, 2023 1,479,337
Fund Partnership (Limited Partnership) (&
HRHRIEEREREEBEEAREY))
Guangzhou Guangshang Xinfu Industrial May 9, 2023 2,465,563
Investment Fund Partnership (Limited
Partnership) (&8 = EEREREE S
BREERSE))
Guangzhou Industrial Control Mixed Reform May 9, 2023 2,465,563
Equity Investment Fund Partnership
(Limited Partnership) (M TR BUBHES
EHEGBEEGEREE))

Total 15,656,323

On June 20, 2023, the Company completed issuance of 4,696,306 Series A Preferred
Shares of a par value of US$0.0005 to Hongkong Pony AI Limited.

On September 26, 2023, the Company canceled 848,760 Ordinary Shares of a par value
of US$0.0005 originally held by Zhixing BVI.

On September 26, 2023, the Company completed issuance of an aggregate of 703,760
Ordinary Shares of a par value of US$0.0005 to Zhixing Jovial I Limited and Zhixing Jovial
II Limited.

On October 18, 2023, the Company completed issuance of an aggregate of 145,000
Ordinary Shares of a par value of US$0.0005 to Ruqi Mobility(a) Limited, Ruqi Mobility(c)
Limited, Ruqi Mobility(d) Limited and Ruqi Mobility(e) Limited.

On January 31, 2024, the Company completed issuance of 9,684,625 Series B Preferred
Shares of a par value of US$0.0005 to GAIG.
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On February 5, 2024, the Company completed issuance of 328,515 Series B Preferred

Shares of a par value of US$0.0005 to Foshan Kaisheng No. 1 Equity Investment Partnership

(Limited Partnership).

On February 6, 2024, the Company completed issuance of an aggregate of 3,268,725
Series B Preferred Shares of a par value of US$0.0005 each to the following Shareholders:

Shareholders

Guangmintou New Energy Equity Investment
(Foshan) Partnership (Limited Partnership)
Guangzhou Development Zone Hydrogen City
Growth Industry Investment Fund
Partnership (Limited Partnership)

Total

Date on which
Series B
Preferred
Shares were
issued

February 6, 2024

February 6, 2024

Number of
Series B
Preferred
Shares issued

2,611,695

657,030

3,268,725

On February 21, 2024, the Company completed issuance of an aggregate of 2,603,482
Series B Preferred Shares of a par value of US$0.0005 each to the following Shareholders:

Shareholders
Guangzhou Chentu Huajie Venture Capital
Fund Partnership (Limited Partnership)

Shaoguan Rongyu Enterprise Management
Co., Ltd.

Total
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Date on which
Series B
Preferred
Shares were
issued

February 21, 2024

February 21, 2024

Number of
Series B
Preferred
Shares issued

2,135,348

468,134

2,603,482
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On March 6, 2024, the Company completed issuance of an aggregate of 4,294,479 Series
B Preferred Shares of a par value of US$0.0005 each to the following Shareholders:

Date on which

Series B Number of
Preferred Series B
Shares were Preferred
Shareholders issued Shares issued
Guangdong Ruihao No. I New Energy Equity = March 6, 2024 1,133,377
Investment Partnership (Limited Partnership)
Guangdong Ruihao No. 2 New Energy Equity = March 6, 2024 377,792
Investment Partnership (Limited Partnership)
Guangzhou Huiyin New Energy Equity March 6, 2024 680,026
Investment Partnership (Limited Partnership)
Guangzhou Jinglong Venture Capital March 6, 2024 657,030
Partnership (Limited Partnership)
Gongqgingcheng Xinyi Ruian Investment March 6, 2024 927,201
Partnership (Limited Partnership)
Guangdong Hengxin Zhixing Equity March 6, 2024 519,053
Investment Partnership (Limited Partnership)
Total 4,294,479

On March 20, 2024, the Company completed issuance of an aggregate of 7,490,143 Series
B Preferred Shares of a par value of US$0.0005 each to the following Shareholders:

Date on which

Series B Number of
Preferred Series B
Shares were Preferred
Shareholders issued Shares issued
Shengrich Group Ltd March 20, 2024 1,642,575
Chengdu Chiding Venture Capital Management March 20, 2024 657,030
Co., Ltd.
Hefei Gotion March 20, 2024 5,190,538
Total 7,490,143

For more details, see “History, Reorganization and Corporate Structure”. Save as
disclosed above, there has been no alteration in the authorized or issued share capital of our
Company during the two years immediately preceding the date of this Document.
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3. Changes in the Share Capital of our Subsidiaries and Consolidated Affiliated
Entities

A summary of the corporate information and the particulars of our principal subsidiaries
are set out in note 1.3 to the Accountants’ Report as set out in Appendix I to this Document.

The following sets out the changes in the share capital of our subsidiaries and
Consolidated Affiliated Entities that made a material contribution to our results of operations
during the two years immediately preceding the date of this Document. For details of our major
subsidiaries and Consolidated Affiliated Entities, see “History, Reorganization and Corporate
Structure — Our Major Subsidiaries and Consolidated Affiliated Entities.”

Chengqi Mobility

On October 19, 2021, the registered capital of Chenqgi Mobility was increased from
US$116,534,800 to US$116,898,800.

On December 27, 2022, the registered capital of Chenqi Mobility was increased
from US$116,898,800 to US$264,118,100.

On September 26, 2023, the registered capital of Chenqi Mobility was reduced from
US$264,118,100 to US$263,754,100.

On November 8, 2023, the registered capital of Chenqi Mobility was increased from
US$263,754,100 to US$300,000,000.

4. Resolutions of the Shareholders of our Company dated [®], 2024

[Resolutions were passed in the meeting of our Shareholders on [®], 2024, pursuant to
which, among other things:

(1) the Memorandum and Articles of Association were approved and adopted with effect
from the [REDACTED];

(2) conditional on: (a) the Listing Committee granting approval of the [REDACTED]
of, and permission to deal in, the Shares in issue and to be issued as mentioned in
this Document; (b) the [REDACTED] being duly determined among our Company
and the [REDACTED] (for themselves and on behalf of the [REDACTED]); and
(c) the obligations of the [REDACTED] under the [REDACTED] becoming
unconditional and not being terminated in accordance with the terms of the
[REDACTED] or otherwise, in each case on or before the dates as may be specified
in the [REDACTED]:

(a) each of the issued and unissued Preferred Shares will be converted into one

Ordinary Share of a par value US$0.0005 each by re-designation and
re-classification;
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(b)

(c)

(d)

(e)

the [REDACTED] was approved, and the proposed allotment and issue of the
[REDACTED] under the [REDACTED] were approved, and the Directors
were authorized to determine the [REDACTED)] for, and to allot and issue the
[REDACTED];

a general unconditional mandate was given to our Directors to exercise all
powers of our Company to allot, issue and deal with Shares or securities
convertible into Shares and to make or grant offers, agreements or options
(including any warrants, bonds, notes and debentures conferring any rights to
subscribe for or otherwise receive Shares) which might require Shares to be
allotted and issued or dealt with subject to the requirement that the aggregate
nominal value of the Shares so allotted and issued or agreed conditionally or
unconditionally to be allotted and issued, otherwise than by way of the
[REDACTED], rights issue or pursuant to the exercise of any subscription
rights attaching to any warrants which may be allotted and issued by the
Company from time to time or, pursuant to the exercise of any options which
may be granted under the allotment and issue of Shares in lieu of the whole or
part of a dividend on Shares in accordance with the Articles of Association on
a specific authority granted by our Shareholders in general meeting, shall not
exceed 20% of the aggregate nominal value of the Shares in issue immediately
following the completion of the [REDACTED];

a general unconditional mandate (the “Repurchase Mandate”) was given to
our Directors to exercise all powers of our Company to repurchase on the Stock
Exchange or on any other stock exchange on which the securities of our
Company may be listed and which is recognized by the SFC and the Stock
Exchange for this purpose, such number of Shares as will represent up to 10%
of the total number of Shares in issue immediately following the completion of
the [REDACTED]; and

the Repurchase Mandate was extended by the addition to the aggregate
nominal value of the Shares which may be allotted and issued or agreed to be
allotted and issued by our Directors pursuant to such general mandate of an
amount representing the aggregate nominal value of the Shares purchased by
our Company pursuant to the mandate to purchase Shares referred to in
paragraph (d) above (up to 10% of the aggregate nominal value of the Shares
in issue immediately following the completion of the [REDACTED]).

Each of the general mandates referred to in paragraphs (c), (d), and (e) above will remain

in effect until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of our Company unless otherwise

renewed by an ordinary resolution of our Shareholders in a general meeting, either

unconditionally or subject to conditions;
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(i) the expiration of the period within which our Company’s next annual general
meeting is required by the Articles of Association or any other applicable laws to be
held; or

(ii1) the time when it is varied or revoked by an ordinary resolution of our Shareholders
in general meeting.]

5.  Repurchase of Our Own Securities

The following paragraphs include, among others, certain information required by the Stock
Exchange to be included in this Document concerning the repurchase of our own securities.

(a) Provisions of the Listing Rules

The Listing Rules permit companies whose primary [REDACTED] is on the Stock
Exchange to repurchase their securities on the Stock Exchange subject to certain restrictions,
the most important restrictions are summarized below:

(i) Shareholders’ approval

All proposed repurchases of securities (which must be fully paid up in the case of
shares) by a company with a primary [REDACTED] on the Stock Exchange must be
approved in advance by an ordinary resolution of the shareholders in a general meeting
of the company duly convened and held, either by way of general mandate or by specific
approval of a particular transaction.

Pursuant to a resolution passed by our Shareholders on [®], 2024, the Repurchase
Mandate was given to our Directors authorizing them to exercise all the powers of our
Company to repurchase Shares on the Stock Exchange, or on any other stock exchange
on which the securities of our Company may be listed and which is recognized by the SFC
and the Stock Exchange for this purpose, such number of Shares as will represent up to
10% of the total number of Shares in issue immediately following the completion of the
[REDACTED], with such mandate to expire at the earliest of (i) the conclusion of the
next annual general meeting of our Company, (ii) the expiration of the period within
which the next annual general meeting of our Company is required to be held by any
applicable law or the Articles of Association, and (iii) the date when it is revoked or
varied by an ordinary resolution of our Shareholders in general meeting.

(ii) Source of funds

Repurchases must be funded out of funds legally available for the purpose in
accordance with the Memorandum and Articles of Association and the applicable Laws of
Hong Kong and the Cayman Islands. A listed company may not repurchase its own
securities on the Stock Exchange for a consideration other than cash or for settlement
otherwise than in accordance with the trading rules of the Stock Exchange from time to
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time. As a matter of Cayman Islands law, any repurchases by the Company may be made
out of profits or out of the [REDACTED] of a new issue of shares made for the purpose
of the repurchase or from sums standing to the credit of our share premium account or out
of capital, if so authorized by the Articles of Association and subject to the Cayman
Companies Act. Any premium payable on the repurchase over the par value of the shares
to be repurchased must have been provided for out of profits or from sums standing to the
credit of our share premium account or out of capital, if so authorized by the Articles of
Association and subject to the Cayman Companies Act.

(iii) Trading Restrictions

The total number of shares which a listed company may repurchase on the Stock
Exchange is the number of shares representing up to a maximum of 10% of the aggregate
number of shares in issue. A company may not make a new issue of securities or announce
a proposed new issue of securities for a period of 30 days immediately following a
repurchase (other than an issue of securities pursuant to an exercise of warrants, share
options or similar instruments requiring the company to issue securities, which were
outstanding prior to such repurchase), without the prior approval of the Stock Exchange.
In addition, a listed company is prohibited from repurchasing its shares on the Stock
Exchange if the purchase price is higher by 5% or more than the average closing market
price for the five preceding trading days on which its shares were traded on the Stock
Exchange.

The Listing Rules also prohibit a listed company from repurchasing its securities on
the Stock Exchange if the repurchase would result in the number of listed securities which
are in the hands of the public falling below the relevant prescribed minimum percentage
as required by the Stock Exchange. A company is required to procure that any broker
appointed by it to effect a repurchase of securities shall disclose to the Stock Exchange
such information with respect to the repurchase made on behalf of the company as the
Stock Exchange may require.

(iv) Status of Repurchased Shares

The [REDACTED] of all securities which are repurchased by a listed company
(whether on the Stock Exchange or otherwise) shall be automatically canceled upon
repurchase and the certificates of those securities must be canceled and destroyed. Under
the laws of the Cayman Islands, unless, prior to the repurchase the Directors of the
Company resolve to hold the shares repurchased by the Company as treasury shares,
shares repurchased by the Company shall be treated as canceled and the amount of the
Company’s issued share capital shall be diminished by the aggregate nominal or par value
of those shares. However, the repurchase of shares will not be taken as reducing the
amount of the authorized share capital under Cayman Islands law.
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(b)

(v) Suspension of Repurchase

A listed company may not make any repurchase of securities at any time after inside
information has come to its knowledge until the information is made publicly available.
In particular, during the period of one month immediately preceding the earlier of (a) the
date of the board meeting (as such date is first notified to the Stock Exchange in
accordance with the Listing Rules) for the approval of a listed company’s results for any
year, half-year, quarterly or any other interim period (whether or not required under the
Listing Rules) and (b) the deadline for publication of an announcement of a listed
company’s results for any year or half-year under the Listing Rules, or quarterly or any
other interim period (whether or not required under the Listing Rules), and ending on the
date of the results announcement, the listed company may not repurchase its shares on the
Stock Exchange other than in exceptional circumstances. In addition, the Stock Exchange
may prohibit a repurchase of securities on the Stock Exchange if a listed company has
breached the Listing Rules.

(vi) Reporting Requirements

Certain information relating to repurchases of securities on the Stock Exchange or
otherwise must be reported to the Stock Exchange not later than 30 minutes before the
earlier of the commencement of the morning trading session or any pre-opening session
on the following business day. In addition, a listed company’s annual report is required
to disclose details regarding repurchases of securities made during the year, including a
monthly analysis of the number of securities repurchased, the purchase price per share or
the highest and lowest price paid for all such repurchases, where relevant, and the
aggregate prices paid.

(vii) Core Connected Persons

The Listing Rules prohibit a company from knowingly purchasing securities on the
Stock Exchange from a “core connected person”, that is, a director, chief executive or
substantial shareholder of the company or any of its subsidiaries or a close associate of
any of them (as defined in the Listing Rules) and a core connected person shall not
knowingly sell his/her/its securities to the company on the Stock Exchange.

Reasons for repurchases

Our Directors believe that it is in the best interests of our Company and Shareholders for

our Directors to have a general authority from the Shareholders to enable our Company to

repurchase Shares in the market. Such repurchases may, depending on market conditions and

funding arrangements at the time, lead to an enhancement of the net asset value per Share

and/or earnings per Share and will only be made where our Directors believe that such

repurchases will benefit our Company and Shareholders.
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(c) Funding of repurchases

Repurchase of the Shares must be funded out of funds legally available for such purpose
in accordance with the Articles of Association and the applicable laws of the Cayman Islands.
Our Directors may not repurchase the Shares on the Stock Exchange for a consideration other
than cash or for settlement otherwise than in accordance with the trading rules of the Stock
Exchange. Subject to the foregoing, our Directors may make repurchases with profits of the
Company or out of a new issuance of shares made for the purpose of the repurchase or from
sums standing to the credit of our share premium account or, if authorized by the Articles of
Association and subject to the Cayman Companies Act, out of capital and, in the case of any
premium payable on the repurchase, out of profits of the Company or from sums standing to
the credit of the share premium account of the Company or, if authorized by the Articles of

Association and subject to the Cayman Companies Act, out of capital.

However, our Directors do not propose to exercise the general mandate to such an extent
as would, in the circumstances, have a material adverse effect on the working capital
requirements of the Company or its gearing levels which, in the opinion of our Directors, are
from time to time appropriate for the Company.

(d) General

The exercise in full of the Repurchase Mandate, on the basis of [REDACTED] Shares in
issue immediately following the completion of the [REDACTED] (assuming the Share
Cancellation has been completed and all Preferred Shares have been converted into the Shares
on a one-to-one basis immediately upon the completion of the [REDACTED]) could
accordingly result in up to approximately [REDACTED] Shares being repurchased by our
Company during the period prior to the earliest of:

. the conclusion of the next annual general meeting of our Company unless otherwise
renewed by an ordinary resolution of our Shareholders in a general meeting, either
unconditionally or subject to conditions;

. the expiration of the period within which our Company’s next annual general
meeting is required by the Articles of Association or any other applicable laws to be
held; or

. the time when it is varied or revoked by an ordinary resolution of our Shareholders
in general meeting.

None of our Directors nor, to the best of their knowledge having made all reasonable
inquiries, any of their close associates currently intends to sell any Shares to our Company.

Our Directors have undertaken to the Stock Exchange that, so far as the same may be
applicable, they will exercise the Repurchase Mandate in accordance with the Listing Rules
and the applicable laws in the Cayman Islands.
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If, as a result of any repurchase of Shares, a Shareholder’s proportionate interest in the
voting rights of our Company increases, such increase will be treated as an acquisition for the
purposes of the Takeovers Code. Accordingly, a Shareholder or a group of Shareholders acting
in concert could obtain or consolidate control of our Company and become obliged to make a
mandatory offer in accordance with Rule 26 of the Takeovers Code. Save as aforesaid, our
Directors are not aware of any consequences which would arise under the Takeovers Code as
a consequence of any repurchases pursuant to the Repurchase Mandate.

Any repurchase of Shares that results in the number of Shares held by the public being
reduced to less than 25% of the Shares then in issue could only be implemented if the Stock
Exchange agreed to waive the Listing Rules requirements regarding the public shareholding
referred to above. It is believed that a waiver of this provision would not normally be granted
other than in exceptional circumstances. Our Directors have no present intention to exercise the
Repurchase Mandate to such an extent that, in the circumstances, there is insufficient public
float as prescribed under the Listing Rules.

No core connected person of our Company has notified our Company that they have a
present intention to sell Shares to our Company, or have undertaken not to do so, if the
Repurchase Mandate is exercised.

B. FURTHER INFORMATION ABOUT OUR BUSINESS
1. Summary of Material Contracts

The following contracts (not being contracts entered into in the ordinary course of
business) have been entered into by members of our Group within the two years preceding the
date of this Document and are or may be material:

(1) the series B preferred share and warrant subscription agreement dated September 30,
2022 entered into among our Company, Chenqi BVI, Chenqi Hong Kong, Chenqi
Mobility, Chenqi Automobile, Qichen Technology, Guangzhou Hose Factory Co.,
Ltd. (&S WA PR/ F]), Guangzhou Development Zone Hydrogen City Growth
Industry Investment Fund Partnership (Limited Partnership) (J&/H Bl %8 [ 0=
ERREREEWL¥EERSEY)), Jinggangshan Zhongqi Jiugao  Equity
Investment Partnership (Limited Partnership) ([l il HFR LR R ER G A
(A PR5%)), Guangzhou Chentu Huajie Venture Capital Fund Partnership (Limited
Partnership) (EMNRBHERRERER SR B EEEREY)), Guangzhou
Jinglong Venture Capital Partnership (Limited Partnership) (&M EREERIEHRE AW
®ZECHRAE%)), Gonggingcheng Xinyi Ruian Investment Partnership (Limited
Partnership) (FEHF W EELHE S B BEEEREY)), Chengdu Chiding Venture
Capital Management Co., Ltd. (BUABARSAIZEREEHABR/AH]), Shaoguan
Rongyu Enterprise Management Co., Ltd. (EFEH T A& 258 1A FRA A,
Guangzhou Huiyin New Energy Equity Investment Partnership (Limited
Partnership) (J& /N FEIRBrREVR I FEIR & A (AR A %)) and Foshan Kaisheng
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(2)

(3)

(4)

(5)

(6)

(7)

(8)

No. 1 Equity Investment Partnership (Limited Partnership) (i 1L B& S 98 HER &
HRAEERSEH)), pursuant to which our Company agreed to issue and sell
certain warrants to purchase Series B Preferred Shares of our Company;

the investment opportunity agreement dated September 30, 2022 entered into
between Chenqi Mobility and Guangzhou Huiyin New Energy Equity Investment
Partnership (Limited Partnership) (BN FENBGEIRHER G A B BEFEREGE))
(“Guangzhou Huiyin New Energy”), pursuant to which Guangzhou Huiyin New
Energy agreed on the investment opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into
between Chenqi Mobility and Guangzhou Development Zone Hydrogen City
Growth Industry Investment Fund Partnership (Limited Partnership) (&Ml B8 [
W REEEREREABEEAREY))  (“Guangzhou Development Zone
Hydrogen City”), pursuant to which Guangzhou Development Zone Hydrogen City
agreed on the investment opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into
between Chenqi Mobility and Guangzhou Chentu Huajie Venture Capital Fund
Partnership (Limited Partnership) (MR IBHEM R ZERER S G B EEEREE))
(“Guangzhou Chentu Huajie”), pursuant to which Guangzhou Chentu Huajie
agreed on the investment opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into
between Chengi Mobility and Guangzhou Hose Factory Co., Ltd. (J& JH B4 WA FR
/v H]) (“Guangzhou Hose Factory”), pursuant to which Guangzhou Hose Factory
agreed on the investment opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into
between Chenqi Mobility and Guangzhou Jinglong Venture Capital Partnership
(Limited Partnership) (BEMIRBEAIEHRESGBEEERAEY)) (“Guangzhou
Jinglong”), pursuant to which Guangzhou Jinglong agreed on the investment
opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into between
Chenqgi Mobility and Gonggingcheng Xinyi Ruian Investment Partnership (Limited
Partnership) (LHWHIEELRESBLEREREY)) (“Gonggingcheng Xinyi
Ruian”), pursuant to which Gonggingcheng Xinyi Ruian agreed on the investment
opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into
between Chenqi Mobility and Chengdu Chiding Venture Capital Management Co.,
Ltd. (BHARAR A ZEEE A R/AF]) (“Chengdu Chiding”), pursuant to which
Chengdu Chiding agreed on the investment opportunity in our Company;
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)

(10)

(11)

(12)

(13)

(14)

(15)

the investment opportunity agreement dated September 30, 2022 entered into between
Chengi Mobility and Shaoguan Rongyu Enterprise Management Co., Ltd. (#7 B i il 2
EEHAFR/AF]) (“Shaoguan Rongyu™), pursuant to which Shaoguan Rongyu
agreed on the investment opportunity in our Company;

the investment opportunity agreement dated September 30, 2022 entered into between
Chengi Mobility and Foshan Kaisheng No. 1 Equity Investment Partnership (Limited
Partnership) (i ILIHUES SRR E G B AERRAEY)) (“Foshan Kaisheng
No. 17), pursuant to which Foshan Kaisheng No. 1 agreed on the investment opportunity

in our Company;

the series B preferred share and warrant subscription agreement dated February 2,
2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong, Chenqi
Mobility, Chenqi Automobile, Qichen Technology, Guangdong Ruihao No.l New
Energy Equity Investment Partnership (Limited Partnership) (J& 55— 5% 5 g8 I
R E A EERA %)), Guangdong Ruihao No. 2 New Energy Equity
Investment Partnership (Limited Partnership) B AR H I SRR Re VR A SR & &8
(A MREY)) and Guangmintou New Energy Equity Investment (Foshan)
Partnership (Limited Partnership) (& REGHAEFAER G EBEEE RS
%)), pursuant to which our Company agreed to issue and sell certain warrants to

purchase Series B Preferred Shares of our Company;

the investment opportunity agreement dated February 2, 2023 entered into between
Chengi Mobility and Ruihao No. 1 New Energy Equity Investment Partnership (Limited
Partnership) (& HHGiE — 90 RE R ER E A B CEEREY)) (“Guangdong
Ruihao No. 17), pursuant to which Guangdong Ruihao No. 1 agreed on the investment
opportunity in our Company;

the investment opportunity agreement dated February 2, 2023 entered into between
Chenqi Mobility and Guangdong Ruihao No. 2 New Energy Equity Investment
Partnership (Limited Partnership) (J& # i — S Hrse IR R G 5B ECE RS
%)) (“Guangdong Ruihao No. 2”), pursuant to which Guangdong Ruihao No. 2
agreed on the investment opportunity in our Company;

the investment opportunity agreement dated February 2, 2023 entered into between
Chenqgi Mobility and Guangmintou New Energy Equity Investment (Foshan)
Partnership (Limited Partnership) (J& RECHEIRAER GG BEEERE
%)) (“Guangmintou New Energy”), pursuant to which Guangmintou New Energy
agreed on the investment opportunity in our Company;

the series A preferred share subscription agreement dated April 23, 2023 entered into
among our Company, Chenqi BVI, Chenqi Hong Kong, Chenqi Mobility, Chengqi
Automobile, Qichen Technology and Hongkong Pony Al Limited, pursuant to which
our Company agreed to issue and sell and Hongkong Pony AI Limited agreed to
subscribe for and purchase 4,696,306 series A preferred shares;
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(16)

(17

(18)

(19)

(20)

2D

(22)

the series B preferred share and warrant subscription agreement dated April 28, 2023
entered into among our Company, Chenqi BVI, Chenqi Hong Kong, Chenqi
Mobility, Chenqi Automobile, Qichen Technology and Guangdong Hengxin Zhixing
Equity Investment Partnership (Limited Partnership) (J& 5B 517 RER & &%
A PRE)), pursuant to which our Company agreed to issue and sell a warrant
to purchase Series B Preferred Shares of our Company;

the investment opportunity agreement dated April 28, 2023 entered into between
Chenqi Mobility and Guangdong Hengxin Zhixing Equity Investment Partnership
(Limited Partnership) (B HIEBEITIREREASB EEEREGE)) (“Guangdong
Hengxin Zhixing”), pursuant to which Guangdong Hengxin Zhixing agreed on the
investment opportunity in our Company;

the series B preferred share and warrant subscription agreement dated July 30, 2023
entered into among our Company, Chenqi BVI, Chenqi Hong Kong, Chenqi
Mobility, Chenqi Automobile, Qichen Technology and GAIG, pursuant to which our
Company agreed to issue and sell a warrant to purchase Series B Preferred Shares
of our Company;

the series B preferred share and warrant subscription agreement dated August 8,
2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong, Chenqi
Mobility, Chenqi Automobile, Qichen Technology and Hefei Gotion High-Tech
Power Energy Co., Ltd. (AAEE#EF RS JREEAR/AF]) (“Hefei Gotion™),
pursuant to which our Company agreed to issue and sell a warrant to purchase Series
B Preferred Shares of our Company;

the investment opportunity agreement dated August 8, 2023 entered into between
Chenqi Mobility and Hefei Gotion, pursuant to which Hefei Gotion agreed on the
investment opportunity in our Company;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqgi Mobility, Chenqi Automobile, Qichen Technology and Guangzhou Hose
Factory, pursuant to which the parties therein agreed on certain matters of the

investment;
the supplemental agreement to the investment opportunity agreement dated August

11, 2023 entered into between Chenqi Mobility and Guangzhou Hose Factory,
pursuant to which the parties therein agreed on certain matters of the investment;
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(23)

(24)

(25)

(26)

(27)

(28)

(29)

(30)

the second supplemental agreement to the investment opportunity agreement dated
August 14, 2023 entered into between Chenqi Mobility, Guangzhou Hose Factory
and Shenzhen Xinrui Fengsheng Management Consulting Partnership (Limited
Partnership) (I FEEREHEHNEGREEGAERAEE)) (“Shenzhen Xinrui
Fengsheng”), pursuant to which the parties therein agreed on certain matters of the
investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Guangzhou
Development Zone Hydrogen City, pursuant to which the parties therein agreed on
certain matters of the investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangzhou Development Zone
Hydrogen City, pursuant to which the parties therein agreed on certain matters of the
investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Guangzhou Chentu
Huajie, pursuant to which the parties therein agreed on certain matters of the

investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangzhou Chentu Huajie,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Guangzhou Jinglong,

pursuant to which the parties therein agreed on certain matters of the investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangzhou Jinglong, pursuant
to which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqgi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Gongqingcheng
Xinyi Ruian, pursuant to which the parties therein agreed on certain matters of the
investment;
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(3D

(32)

(33)

(34)

(35)

(36)

(37)

(38)

(39)

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Gonggingcheng Xinyi Ruian,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqgi Mobility, Chenqi Automobile, Qichen Technology and Chengdu Chiding,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Chengdu Chiding, pursuant to
which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Shaoguan Rongyu,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Shaoguan Rongyu, pursuant to
which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Guangzhou Huiyin
New Energy, pursuant to which the parties therein agreed on certain matters of the

investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangzhou Huiyin New Energy,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplement to the series B preferred share and warrant subscription agreement
dated August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong
Kong, Chenqgi Mobility, Chenqi Automobile, Qichen Technology and Foshan
Kaisheng No. 1, pursuant to which the parties therein agreed on certain matters of
the investment;

the supplemental agreement to the investment opportunity agreement dated August

11, 2023 entered into between Chenqi Mobility and Foshan Kaisheng No. 1,
pursuant to which the parties therein agreed on certain matters of the investment;
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(40)

(41)

(42)

(43)

(44)

(45)

(46)

(47)

(48)

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangdong Ruihao No. 1,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Guangdong Ruihao
No. 2, pursuant to which the parties therein agreed on certain matters of the
investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangdong Ruihao No. 2,

pursuant to which the parties therein agreed on certain matters of the investment;

the supplement to series B preferred share and warrant subscription agreement dated
August 11, 2023 entered into among our Company, Chenqi BVI, Chenqi Hong Kong,
Chenqi Mobility, Chenqi Automobile, Qichen Technology and Guangmintou New
Energy, pursuant to which the parties therein agreed on certain matters of the
investment;

the supplemental agreement to the investment opportunity agreement dated August
11, 2023 entered into between Chenqi Mobility and Guangmintou New Energy,
pursuant to which the parties therein agreed on certain matters of the investment;

the supplemental agreement to the series B preferred share and warrant subscription
agreement dated August 11, 2023 entered into among our Company, Chenqi BVI,
Chenqgi Hong Kong, Chenqi Mobility, Chenqi Automobile, Qichen Technology and
Guangdong Ruihao No. 1, pursuant to which the parties therein agreed on certain
matters of the investment;

the investment opportunity agreement dated August 14, 2023 entered into between
Chenqgi Mobility and GAIG, pursuant to which GAIG agreed on the investment
opportunity in our Company;

the supplemental agreement to the investment opportunity agreement dated August
17, 2023 entered into between Chenqi Mobility and Guangdong Hengxin Zhixing,
pursuant to which the parties agreed on certain matters of the investment;

the third amended and restated shareholders agreement of Chenqi Technology
Limited dated March 29, 2024 entered into among our Company, Chenqi BVI,
Chenqi Hong Kong, Chenqi Mobility, Chenqi Automobile, Qichen Technology,
Zhixing On Time Limited, China Lounge, Tencent Mobility Limited, Guangzhou
Public Transport Group Co., Ltd. (BN AILIEEEARAT), Jovial Lane
Limited, Redmount Investments Limited, Da Yi Investment Co., Limited, China
Drive Investment Limited, GAIG, Zhixing On Time Limited, Zhixing Jovial I

—IV-17 -
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Limited, Zhixing Jovial II Limited, Ruqi Mobility(a) Limited, Ruqi Mobility(b)
Limited, Ruqi Mobility(c) Limited, Ruqi Mobility(d) Limited, Ruqi Mobility(e)
Limited, Han Feng, SMBC Trust Bank Ltd. acting as trustee of Mirai Creation Fund
II, DMR VENTURE FUND, a sub fund of InvesPedia VCC, Guangzhou Kechuang
Hexing, Guangzhou Kechuang Industrial, Guangzhou Guangshang Xinfu,
Guangzhou Industrial Control, Hongkong Pony Al Limited, Guangzhou
Development Zone Hydrogen City, Guangzhou Chentu Huajie, Guangzhou Jinglong,
Gongqingcheng Xinyi Ruian, Chengdu Chiding, Shaoguan Rongyu, Guangzhou
Huiyin New Energy, Foshan Kaisheng No.1, Guangdong Ruihao No.1, Guangdong
Ruihao No.2, Guangmintou New Energy, Guangdong Hengxin Zhixing, Hefei
Gotion and Shengrich, pursuant to which the parties thereto agreed on shareholders’
matters; and

(49) [REDACTED].

The following contracts under the Contractual Arrangements have been entered into by

members of our Group:

(1)

(2)

(3)

4)

(5)

(6)

the exclusive technical consultancy service agreement (%%ﬁﬁﬁﬁ@%@ﬂlﬁ%fﬁ%)
dated July 10, 2019 entered into between Qichen Technology and Chenqi Mobility,

details of which are provided in “Contractual Arrangements” of this Document;

the business operation agreement (G548 hak) dated July 10, 2019 entered into
between Chenqi Mobility, Qichen Technology and the Registered Shareholders,
details of which are provided in “Contractual Arrangements” of this Document;

the exclusive option agreement (%% [ 5 #E[7hi#%) dated July 10, 2019 entered into
between Chenqi Mobility, Qichen Technology and the Registered Shareholders,
details of which are provided in “Contractual Arrangements” of this Document;

the shareholder rights entrustment agreement (X HMEFIZEFEK) dated July 10,
2019 entered into between Chenqi Mobility, Qichen Technology and the Registered
Shareholders, details of which are provided in “Contractual Arrangements” of this
Document;

the equity interest pledge agreement (J&HEE#17738) dated July 10, 2019 entered
into between Chenqi Mobility, Qichen Technology and the Registered Shareholders,
details of which are provided in “Contractual Arrangements” of this Document;

the supplemental agreement to the exclusive technical consultancy service
agreement (M8 2T A6 FAIRTS Wit 7o 19 #%) dated August 11, 2023 entered into
between Qichen Technology and Chenqi Mobility, details of which are provided in

“Contractual Arrangements” of this Document;
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(7) the supplemental agreement to the business operation agreement (SEM5 A% h il 72

)

)

(10)

Whik) dated August 11, 2023 entered into between Chengi Mobility, Qichen
Technology and the Registered Shareholders, details of which are provided in
“Contractual Arrangements” of this Document;

the supplemental agreement to the exclusive option agreement (141 5 HE h il
Fulthik) dated August 11, 2023 entered into between Chengi Mobility, Qichen
Technology and the Registered Shareholders, details of which are provided in
“Contractual Arrangements” of this Document;

the supplemental agreement to the shareholder rights entrustment agreement (%5
MER 2 5T 15 a4/ 78 19 #%) entered dated August 11, 2023 entered into between Chengi
Mobility, Qichen Technology and the Registered Shareholders, details of which are
provided in “Contractual Arrangements” of this Document; and

the supplemental agreement to the equity interest pledge agreement (H&HEEL 7 ik
Wi FEh#%) dated August 11, 2023 entered into between Chengi Mobility, Qichen
Technology and the Registered Shareholders, details of which are provided in
“Contractual Arrangements” of this Document.

2. Intellectual Property Rights

As of the Latest Practicable Date, we have registered or have applied for the registration

of the following intellectual property rights which are material in relation to our business.

(a) Trademarks

As of the Latest Practicable Date, we had registered the following trademarks which we

consider to be or may be material to our business:

Registered Place of Registered  Registration
No. Trademark owner Class(es) registration number date Expiry date
1. on Chenqi 39 PRC 36922393 February 7,  February 6,
TIME .
Mobility 2020 2030
2. on Chenqi 39 PRC 36941925  August 14, August 13,
TIME J
Mobility 2020 2030
3. - P Chengi 9 PRC 39767313 June 14, June 13,
ORI Mobility 2020 2030
4. . L, Chengqi 12 PRC 39777992 April 14, April 13,
ORI Mobility 2020 2030
5. . L, Chengqi 36 PRC 39770789  April 14, April 13,
R0TRDTT Mobility 2020 2030
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No.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

Trademark
W0iHETT
W0iHETT
W0iHETT
W0iHETT
W0iHETT
W0iHETT

TIGE

YNTHZE R
YNTHZE R

I

E

-
1 K1 K1 K
m2 4 m2 ]

E

@ YRR

WOFREERR
WOFREERR
WOIREERR

g HOTR TR

WOFREERR

WOFREERR

Registered
owner

Chengi
Mobility
Chengqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chenqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chenqi
Mobility

Place of
Class(es) registration
39 PRC
42 PRC
45 PRC
37 PRC
38 PRC
41 PRC
9 PRC
9 PRC
12 PRC
38 PRC
45 PRC
12 PRC
36 PRC
9 PRC
12 PRC
36 PRC
37 PRC
37 PRC
38 PRC
39 PRC

- 1V-20 -

Registered
number

39788554

39790065

39788562

39770794

39788550

39781159

39828894

43731488

43714565

52831610

52833119

52856936

52838835

59230935

59256401

59256448

59232398

59247648

59257276

59240026

Registration
date

October 21,
2020

April 14,
2020

April 14,
2020

December 7,
2021

December 7,
2021

March 14,
2021

June 21,
2021

October 7,
2020

September 21,
2020

October 14,
2021

October 28,
2021

July 7, 2022

August 14,
2022
April 14,
2022
March 14,
2022
March 7,
2022
March 7,
2022
March 7,
2022
March 7,
2022
March 7,
2022

Expiry date

October 20,
2030

April 13,
2030

April 13,
2030

December 6,
2031

December 6,
2031

March 13,
2031

June 20,
2031

October 6,
2030

September 20,
2030

October 13,
2031

October 27,
2031

July 6, 2032

August 13,
2032
April 13,
2032
March 13,
2032
March 6,
2032
March 6,
2032
March 6,
2032
March 6,
2032
March 6,
2032
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No.

26.

27.

28.

29.

30.

31

32.

33.

34.

35.

36.

37.

38.

39.

40.

Trademark

@ TR
B wn==
iR
©) o=

@ DR AR

MRHT
RUFLRMBEME

MRHT
RUFBRMBEME

§OHETT P

a iR R

e TR R

Registered
owner

Chengqi
Mobility
Chenqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chenqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chenqi
Mobility
Chenqi
Mobility
Chengi
Mobility
Chengi
Mobility
Chenqi
Mobility
Chengi
Mobility
Our
Company

Our
Company

Place of
Class(es) registration
9 PRC
36 PRC
38 PRC
39 PRC
42 PRC
42 PRC
35 PRC
41 PRC
37 PRC
12 PRC
41 PRC
9 PRC
39 PRC
9, 39, Hong
42 Kong
9, 39, Hong
42 Kong

—IV-21 -

Registered
number

59259375

59260583

59235671

59244637

59232720

59256035

61451925

61459765

62348452

59257626

59254645

43794822

43804617

306180912

306180921

Registration
date

August 14,
2022

August 7,
2022

August 14,
2022

September 7,
2022

September 7,
2022

September 7,
2022

June 28,
2022

July 7, 2022

August 28,
2022

December 7,
2022
January 14,
2023
October 7,
2020
April 28,
2021
March 1,
2023

March 1,
2023

Expiry date

August 13,
2032
August 6,
2032
August 13,
2032
September
6, 2032
September
6, 2032
September
6, 2032

June 27,
2032
July 6, 2032

August 27,
2032

December 6,
2032
January 13,
2033
October 6,
2030
April 27,
2031
February 28,
2033

February 28,
2033
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No.

41.

42.

43.

44.

45.

46.

47.

Trademark

w075 EEEED

EOEE roBOTAXI

IR - ok

Q

TIME

ikis] ROBOTAXI

ikis] ROBOTAXI

ikis] ROBOTAXI

ikis] ROBOTAXI

ikis] ROBOTAXI

w07 CEEED

Registered
owner

Our

Class(es)

9, 39,

Company 42

Our

9, 39,

Company 42

Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility
Chengi
Mobility

35

36

38

39

45

[rider-trademark to be provided]

Place of
registration

Hong
Kong

Hong
Kong

PRC

PRC

PRC

PRC

PRC

Registered
number

306180930

306180949

67794580

67815149

67811271

67792392

67811439

Registration
date

March 1,
2023

March 1,
2023

December
21, 2023
December
21, 2023
December
21, 2023
December
21, 2023
December
21, 2023

trademarks which we consider to be or may be material to our business:

No.

Trademark

(14 ROBOTAXI|
IEi=§ ROBOTAXI|
(14 ROBOTAXI|
IEi=§ ROBOTAXI|
(14 ROBOTAXI|
IEi=§ ROBOTAXI|

Applicant

Class(es) application

Chengi Mobility 9

Chengi Mobility 12

Chenqgi Mobility 41

Chengi Mobility 42

Chengi Mobility 25

Chenqi Mobility 28

—-1Vv-22 -

Place of

PRC

PRC

PRC

PRC

PRC

PRC

Application
number

67812726

67808462

67812744

67812762

71715118

71728206

Expiry date

February 28,
2033

February 28,
2033

December
20, 2033
December
20, 2033
December
20, 2033
December
20, 2033
December
20, 2033

As of the Latest Practicable Date, we had applied for the registration of the following

Application
date

October 18,
2022

October 18,
2022

October 18,
2022

October 18,
2022

May 22, 2023

May 22, 2023
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(b) Patents

As of the Latest Practicable Date, we had registered the following patents which we
consider to be or may be material to our business:

Place of
No. Patent name Type Patentee registration Patent number  Grant date Expiry date

1. A method and system Invention Chenqi ~ PRC 2020109564363 May 18, 2021  September 10,
for visualizing the patent Mobility 2040
behavior of online
car-hailing drivers (—

TR AR TR
BT EMA L)

2. A driver-passenger Invention Chenqi ~ PRC 2020109554906 June 4, 2021 September 10,
communication patent Mobility 2040
method and system
based on personal
privacy and
confidentiality (—7&

FERR AL (R A
GESERIEYES )

3. Method and system for ~ Invention Chenqi ~ PRC 202010956433X  February 8, September 10,
rounding corners of patent Mobility 2022 2040
mobile images (—7
B A B F 1L 8
HETTEMARL)

4. A method and system Invention Chengqi  PRC 2020109554982 November 4,  September 10,
for navigating in a patent Mobility 2022 2040
weak network
environment based on
intelligent dead
reckoning (— AL
B RER A 9 549
BRI )R
)

5. Amethod, system and  Invention Chenqi ~ PRC 2020110172118 June 24, 2022 September 23,
storage medium for patent Mobility 2040
realizing virtual
navigation through
positioning
interception (— T
18 O 1 L BB B
BRRTTE - RER
N E)

—1V-23 -
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No. Patent name Type Patentee registration Patent number  Grant date Expiry date
6. A method and system Invention Chengi PRC 2020110488572  March 16, September 28,
for grayscale patent Mobility 2021 2040

publishing through
the cloud (—HE#EH#
EUEAT KB B

THEMAR)
7. A method, device and ~ Invention Chenqi ~ PRC 2020110548817  September 30, September 28,
electronic equipment patent Mobility 2022 2040

for detecting
abnormal driving
behavior of a driver
(— TN AR
B RENE  KE

BB
8. A method and system Invention  Chengi PRC 2020110699234 January 22, October 8,
for intelligent patent Mobility 2021 2040

monitoring of travel
safety based on voice
Al (— TR FHHAL
MATREZ R R
By ES !

9. A method and system Invention Chenqi ~ PRC 2020110698034 February 9, October 8,
for preventing patent Mobility 2021 2040
Android applications
from being hijacked
by sandboxes (— TP
IEAndroid B &

ST R )

10. A method and system Invention Chengi ~ PRC 2020111305723 March 26, October 20,
for visualizing the patent Mobility 2021 2040
supply and demand
relationship of
regional real-time
orders and shipping
capacity (— [ E
W5 AT LA I

BRI M &
)

11. A method and system Invention Chengi ~ PRC 2020111360218 February 2, October 21,
for creating an order patent Mobility 2021 2040

when the network is

unstable (—HEAEABE
AERE RF AT Al

TERRS)
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No. Patent name Type Patentee registration Patent number  Grant date Expiry date
12. A method and device Invention Chengi PRC 2021103129885  October 18, March 23,
for correcting patent Mobility 2022 2041

recommended points
for getting on and off
the car based on the
sound of closing the
car door (— R
PRHMTE ST LT
BUR R Y 7 i
RAEE)

13. A Data Access Method ~ Invention Chengqi PRC 2021103304719 July 20, 2021 ~ March 28,
Based on Array patent Mobility 2041
Linked List Queue
Structure (— AR
A AR 45 A
BRI )

14.  An interface-integrated  Invention ~Chengi PRC 2021103420141  December 6,  March 29,
driver identity patent Mobility 2022 2041
authentication method
and device (— %

BRmEHA S0

it ik R E)
15. A dynamic update Invention Chenqi ~ PRC 2021103524653 September 2,  March 30,
method and system patent Mobility 2022 2041

for boarding points in
public places (— 7T
TR AFES B E B HY
BRI R R
)

16. A method, system, Invention  Chengi PRC 2021104773348  March 25, April 28,
storage medium and patent Mobility 2022 2041
electronic device for
recommending a car-
hailing drop-off point
(— B A T BN
CHNVE ()
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Place of
No. Patent name Type Patentee registration Patent number

17. A method, device, and ~ Invention Chengi PRC 202110579413X  December 20,

electronic device for patent Mobility
recommending a
better boarding point
based on current
positioning (— AL
I S
BT KER
BT
18. A statistical storage Invention Chenqi ~ PRC 2021105966244
method, device and patent Mobility
application of
regional orders and
driver heat (—HE [,
AR A AR
AHhEE Tk - KER
i)
19. A dynamic index-based  Invention Chenqi ~ PRC 2021106056068
high-performance patent Mobility
fence judgment
method, device and
electronic equipment
for travel business
(— M HATSER
ERBERTI MR
REERAIRT - %
YESIL)
20. A data synchronization ~ Invention Chenqi ~ PRC 2021106165811
verification method patent Mobility
and device (—FEEHE
A RS ~ K E)
21. A method and device Invention Chengi  PRC 2021113090152
for efficiently patent Mobility
synchronizing real-
time data to
ClickHouse based on
flink (B flinkF9
SR B R
ClickHouseff] )7 i &t
RH)
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2022

May 3, 2022

February 8,
2022

October 22,
2021

June 3, 2022

Expiry date

May 25, 2041

May 30, 2041

May 30, 2041

June 2, 2041

November 4,
2041
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No.

22.

23.

24.

25.

26.

27.

Patent name

A method and device

for processing
unstructured data

based on ClickHouse
(—HEEE R ClickHouse
e Ald ¢ 3l

B HEMEE)

A method and system

for improving the
utilization rate of
online car-hailing

capacity (—HE{ 4
ATELIE A R

TERRR)

A method and device
for online car-hailing
multi-level downgrade
billing (—FEAHAH%
S i oy

R AEE)

Advertisement pushing
method and device

and electronic

equipment (— T
kit - BERE

Taxf)

Adaptive adsorption
method and system
for recommending
boarding points (—f
FBTERY {7 Ly
R i B R AR

Charging station

grouping query

method and system
based on navigation
distance sorting (—f#
SRR
SR AT

&Y

Type

Invention
patent

Invention

patent

Invention
patent

Invention
patent

Invention
patent

Invention
patent

Place of

Patentee

Chengi  PRC
Mobility

Chenqi  PRC
Mobility

Chenqgi  PRC
Mobility

Chengi  PRC
Mobility

Chengi  PRC
Mobility

Chengi  PRC
Mobility

- 1V-27 -

registration Patent number

202210232023X

2022102439709

2022102439554

202010956419X

2021103501702

2021103524738

Grant date

June 3, 2022

August 5,
2022

June 17, 2022

January 24,

2023

May 26, 2023

May 23, 2023

Expiry date

March 9,
2042

March 13,
2042

March 13,
2042

September 10,
2040

March 30,
2041

March 30,
2041
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No.

28.

29.

30.

31.

32.

33.

Place of

Patent name Patentee registration Patent number

Type

Chengi  PRC 2020109555241

Mobility

Method and system for  Invention

mobile terminal to patent
call module through
routing protocol (—7
Fom) sividh 8 B o ok
HEATRERAR A 0 07 5
AL

Method and system for PRC 2021115448754

Invention  Chengi

enhancing stability of patent Mobility
network vehicle-
closing wind control
system (— N A4
BRPER SR E LAY
Tk RAR)

Elasticsearch and
MySQL combined
query method and
device (—H
Elasticsearch
MySQLHI & A 5
HEMER)

Matching method and

Invention Chengi  PRC 2021113722307

patent Mobility

Chengi  PRC 2022106457956

Mobility

Invention
system for windward
orders (—FENEEELET
BHRETE - RE)

Method and device for

monitoring and

patent

Invention Chenqi ~ PRC 2021103085355

patent Mobility
avoiding road
abnormity in real
time, storage medium
and electronic
equipment (—7HAE B
LK IR B A B
BT RE
LAV E SR

A method and device 2022106029173

Invention Chenqi ~ PRC

for converting a third-  patent Mobility
party interface into a

system standard

interface (— =

Tt AEIL A RS

BRI E)

—IV-28 -

Grant date

June 23, 2023

June 23, 2023

May 12, 2023

April 7, 2023

August 1,
2023

August 22,
2023

Expiry date

September 10,
2040

December 15,
2041

November 17,
2041

June 8, 2042

March 22,
2041

May 29, 2042
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No. Patent name

34.  An intelligent
scheduling method
and system for
alleviating congestion
during peak hours (—
TRAR IR W B Y
BRETR I IR MR )

35. A method and device
for recommending
disembarkation points
based on specific
scenarios (— AL AAF
EGR I PR
Tkl E)

36. A method and system
for mobile web
requests with
redundant function
variable names (—f
RARMEANBE)
S AR K A
ES )

37. A method and system
for recognizing the
location of street
view and obtaining
panoramic pictures
(— TSR E G
TR A0
YES )

38. A method and system
for uploading files
based on a complex
network architecture
(TR GRS
MRS E R Iy ik
YES

Place of

Type Patentee registration Patent number

Invention Chenqi ~ PRC 2021103085548
patent Mobility

Invention Chenqi ~ PRC 2021103042720
patent Mobility

Invention Chengi  PRC 2020109555129
patent Mobility

Invention Chenqi ~ PRC 2020109555148
patent Mobility

Invention Chenqi ~ PRC 2020109555114
patent Mobility

—1V-29 -

Grant date

December 19,
2023

December 22,
2023

September 5,
2023

December 22,
2023

September 29,
2023

Expiry date

March 22,
2041

March 21,
2041

September 10,
2040

September 10,
2040

September 10,
2040
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(c) Copyrights

As of the Latest Practicable Date, we had registered the following software copyrights

which we consider to be or may be material to our business.

No.

10.

11.

12.

13.

14.

15.

16.

Copyright

Qiyuan vehicle management
system (HHIFHEE RS
Qiyuan management system (i

GRS

Saas franchisee operation
management system (Saas %
HEREHAL)

Rugi Mobility Mini Program
Software (U tH17/MEF#K
)

Rugi Mobility marketing system
(LT RS R )

Franchise management system
(MR E AL

Rugi Mobility (Enterprise
Edition) self-service car
management platform (I,
Fr(R3ER) i H B BB 2)

Ruqi Mobility (Enterprise
Edition) hailing software (1l
BT () TR )

Rugi Mobility Enterprise Edition
(10S) (Mgt 10S))

Ruqi Mobility Enterprise Edition
(Android) (WI#E AT 3N (%
i)

Rugi Mobility driver terminal
108 (4Tt 7 7] BEH10S)

Rugi Mobility 108 (44 Hi17
10S)

Ruqgi Mobility driver terminal
(A i 47 ] )

Rugi Mobility ({1 H1T)

Rugqi Qixiao DevOps platform
(A DevOps T &)

Robotaxi operation supervision
platform (Robotaxi# s & &

)

Version

V1.0

V1.0

V1.0

V1.6.3

V1.0

V1.0

V1.7

V1.7

V1.0.0

V1.0.0

V1.0

V1.0

V1.0

V1.0

V1.0

V1.0

Place of
registration

PRC
PRC

PRC

PRC

PRC
PRC

PRC

PRC

PRC

PRC

PRC
PRC
PRC
PRC
PRC

PRC

- 1V-30 -

Registration
number

2020SR1593516
2020SR1593515

2020SR1593517

2020SR1593514

2020SR1590358
2020SR1590359

2021SR0291983

2021SR0315301

2019SRE020738

2019SRE020724

2019SRE012772
2019SRE012768
2019SRE012766
2019SRE012763
2023SR0771026

2023SR1077044

Registration
date

November 17,
2020

November 17,
2020

November 17,
2020

November 17,
2020

November 17,
2020

November 17,
2020

February 24,
2021

March 1,
2021

October 9,
2019

October 9,
2019

April 24,
2019

April 24,
2019

April 24,
2019

April 24,
2019

June 30, 2023

September 15,
2023
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Place of Registration Registration

No.  Copyright Version registration  number date

17. Rugi selected driver terminal (4l V1.0 PRC 2023SR1681183  December 19,
HURFE R HOmAPP) 2023

18.  Rugi invoice management V1.0 PRC 2023SR0936281  August 15,
system (AIALEE ST HL R 4F) 2023

19.  Rugi Mobility chauffeur driver V1.0 PRC 2022SR1108984  August 12,
terminal (UNHELACHE RIBEHR 1) 2022

3. Domain names

As of the Latest Practicable Date, we owned the following domain names which we
consider to be or may be material to our business:

No. Domain name Registered owner Registration date Expiry date
1. rugimobility.cn Qichen March 2, 2019 March 2, 2025
Technology
2. rugimobility.com Qichen January 21, 2019  January 21, 2025
Technology
3. XMSXZX.com Xiamen Suixiang  February 21, February 21,
2023 2025

Save as disclosed above, as of the Latest Practicable Date, there were no other trade or
service marks, patents, intellectual or industrial property rights which were material in relation
to our business.

C. FURTHER INFORMATION ABOUT OUR DIRECTORS AND SUBSTANTIAL
SHAREHOLDERS

1. Disclosure of Interests

Save as disclosed below, immediately following completion of the [REDACTED]
(assuming the Share Cancellation has been completed and all Preferred Shares have been
converted into the Shares on a one-to-one basis immediately upon the completion of the
[REDACTEDY]), so far as our Directors are aware, none of the Directors or chief executive of
the Company has any interests or short positions in the Shares, underlying shares or debentures
of the Company or its associated corporations (within the meaning of Part XV of the SFO)
which will have to be notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short positions which he is taken or
deemed to have under such provisions of the SFO) or which will be required, pursuant to
section 352 of the SFO, to be entered into the register referred to therein, or will be required,
pursuant to the Model Code for Securities Transaction by Directors of Listed Issuers, to be
notified to the Company and the Stock Exchange once the Shares are listed thereon.
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(i) Interest in Shares of our Company

Approximate

percentage of interest

Number of securities in our Company

Name of immediately after the immediately after the
Director Nature of interest” [REDACTED] [REDACTED]|?®
Mr. Jiang Beneficial owner 880,000 [REDACTED]%

Notes:
(1)  All interests stated are long position.

(2)  Assuming the Share Cancellation has been completed and all Preferred Shares have been converted into
the Ordinary Shares on a one-to-one basis.

(3)  The interest comprises 660,000 underlying Shares in respect of the Options granted pursuant to the
[REDACTED] Equity Incentive Plan, as well as 110,000 Shares and 110,000 underlying Shares in
respect of the Restricted Stock granted pursuant to the [REDACTED] Equity Incentive Plan. Details of
the Options and Restricted Stock granted to Mr. Jiang are set out in “ — D. Share Incentive Scheme”.

2.  Substantial Shareholders

For information on the persons who will, immediately following the completion of the
[REDACTED)] (assuming the Share Cancellation has been completed and all Preferred Shares
have been converted into the Shares on a one-to-one basis immediately upon the completion
of the [REDACTEDY]), have interests or short positions in our Shares or underlying Shares
which would be required to be disclosed to our Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, please refer to the section headed
“Substantial Shareholders” in this Document.

Save as set out above, so far as is known to any Director or chief executive of the
Company, no other person (other than a Director or chief executive of the Company) will,
immediately following completion of the [REDACTED], have interests or short positions in
the Shares and underlying Shares which would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO or (not being
a member of the Group), be interested, directly or indirectly, in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all circumstances at general
meetings of any member of the Group.

3. Directors’ Service Contracts and Appointment Letters
Executive Directors
Each of our executive Directors has entered into a service contract with our

Company. Pursuant to this agreement, [they agreed to act as executive Directors for an

initial term of three years with effect from the date the appointment is approved by the
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Board or until the third annual general meeting of our Company after the [REDACTED]
(whichever is earlier). Either party has the right to give not less than three months’ written
notice to terminate the agreement.] Details of the Company’s remuneration policy are set
out in the section headed “Directors and Senior Management — Remuneration of Our
Directors and Senior Management”.

Non-executive Directors

Each of our non-executive Directors has entered into an appointment letter with our
Company. [Their appointment as a Director shall continue for three years after or until the
third annual general meeting of the Company after the [REDACTED], whichever is
earlier (subject to retirement as and when required under the Articles of Association) until
terminated in accordance with the terms and conditions of the appointment letter or by
either party giving to the other not less than three months’ prior notice in writing. Under
the appointment letter, the non-executive Directors are not entitled to receive annual
salaries in their capacity as non-executive Director.]

Independent Non-executive Directors

Each of our independent non-executive Directors has entered into an appointment
letter with our Company. [The initial term of their appointment shall be three years from
the date of this Document or until the third annual general meeting of the Company after
the [REDACTED], whichever is earlier (subject to retirement as and when required
under the Articles of Association) until terminated in accordance with the terms and
conditions of the appointment letter or by either party giving to the other not less than
three months’ prior notice in writing.]

4. Directors’ Remuneration

The remuneration of our Directors is paid in the form of fees, salaries, allowances, other
benefits, discretionary bonuses, retirement scheme contributions and equity-settled share-
based payments. The aggregate amount of remuneration (including fees, salaries, allowances,
other benefits, discretionary bonuses, retirement scheme contributions and equity-settled
share-based payments) of our Directors for the years ended December 31, 2021, 2022 and 2023
was RMB8.9 million, RMB7.9 million and RMBS5.9 million, respectively.

Under the arrangement currently in force, the total remuneration (including fees, salaries,
allowances, other benefits, discretionary bonuses, retirement scheme contributions and
equity-settled share-based payments) payable to our Directors for the year ending December
31, 2024 is estimated to be RMB3.6 million.

None of our Directors has or is proposed to have a service contract with the Company

other than contracts expiring or determinable by the employer within one year without the
payment of compensation (other than statutory compensation).
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5. Disclaimers

Save as disclosed in this Document:

(a) there are no existing or proposed service contracts (excluding contracts expiring or
determinable by the employer within one year without payment of compensation
(other than statutory compensation)) between the Directors and any member of the
Group;

(b) none of the Directors or the experts named in the section headed “— E. Other
Information — 8. Qualifications and Consents of Experts” below has any direct or
indirect interest in the promotion of, or in any assets which have been, within the
two years immediately preceding the date of this Document, acquired or disposed of
by or leased to any member of the Group, or are proposed to be acquired or disposed
of by or leased to any member of the Group;

(c) no commissions, discounts, brokerages or other special terms have been granted in
connection with the issue or sale of any Shares in or debentures of the Company
within the two years ended on the date of this Document; and

(d) none of the Directors is materially interested in any contract or arrangement
subsisting at the date of this Document which is significant in relation to the
business of the Group taken as a whole.

D. SHARE INCENTIVE SCHEME

(a) Summary

The following is a summary of the principal terms of the [REDACTED] Equity Incentive
Plan of our Company approved by the Board on July 14, 2021 and as amended from time to
time. The terms of the [REDACTED] Equity Incentive Plan are not subject to the provisions
of Chapter 17 of the Listing Rules as it will not involve the grant of awards by us after the
[REDACTED].

(b) Purpose

The purpose of the [REDACTED] Equity Incentive Plan is to attract, retain and motivate
the officers, directors and employees of our Group, and to promote the success of our Group’s
business by providing them with appropriate incentives and rewards either through a
proprietary interest in the long-term success of our Group or compensation based on fulfilling
certain performance goals.
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(¢) Administration

The executive committee designated by the Board to administer the [REDACTED]
Equity Incentive Plan (“Committee”) shall have full power to interpret and administer the
[REDACTED] Equity Incentive Plan and full authority to select the Directors and the key
management officers or other employees (“Employee(s)”) of our Group. All actions taken and
all interpretations and determinations made by the Committee shall be final and binding upon
the Participants, our Company and all other interested individuals. To the extent permitted by
the applicable laws, the Committee may from time to time delegate to one or more directors
or officers of Zhixing BVI the authority to grant or amend awards (“Award(s)”) or to take other
administrative actions pursuant to this paragraph. Any delegation hereunder shall be subject to
the restrictions and limits that the Committee specifies at the time of such delegation, and the
Committee may at any time rescind the authority so delegated or appoint a new delegate.

(d) Eligibility and Participation

(i) Eligibility

Participants (“Participant(s)”) will consist of such Employees and Directors as the
Committee in its sole discretion determines and whom the Committee may designate from time
to time to receive Awards under the [REDACTED] Equity Incentive Plan, provided that the
Board shall determine the eligibility of the Participant if such Participant is a member of the
Committee.

(it) Type of Award

Awards under the [REDACTED] Equity Incentive Plan may be granted in any one or a
combination of: (a) options granted from time to time under the [REDACTED] Equity
Incentive Plan as set out in paragraph (f) (“Option”); (b) Awards granted under the
[REDACTED] Equity Incentive Plan as set out in paragraph (g) (“Restricted Stock”); and (c)
rights granted under the [REDACTED] Equity Incentive Plan as set out in paragraph (h)
(“Other Stock-Based Awards”). Awards granted under the [REDACTED] Equity Incentive
Plan shall be evidenced by an award agreement (which need not be identical, “Award
Agreement(s)”) that provide additional terms and conditions associated with such Awards, as
determined by the Committee in its sole discretion; provided, however, that in the event of any
conflict between the provisions of the [REDACTED] Equity Incentive Plan and any such
Award Agreement, the provisions of the [REDACTED] Equity Incentive Plan shall prevail.

(e) Shares Subject to the [REDACTED] Equity Incentive Plan and Maximum Awards
(i) Number of Shares Available for Awards
Subject to adjustment as provided in the [REDACTED] Equity Incentive Plan, the

maximum number of Shares available for issuance to Participants pursuant to Awards under the
[REDACTED] Equity Incentive Plan shall be 10,000,000 Shares.
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In the event that any outstanding Award expires, is forfeited, canceled or otherwise
terminated without consideration (i.e., Shares or cash) therefor, the Shares subject to such
Award, to the extent of any such forfeiture, cancelation, expiration, termination or settlement
for cash, shall again be available for Awards under the [REDACTED] Equity Incentive Plan.
If the Committee authorizes the assumption under the [REDACTED] Equity Incentive Plan,
in connection with any merger, consolidation, acquisition of property or stock, or
reorganization, of awards granted under another plan, such assumption shall not reduce the
maximum number of Shares available for issuance under the [REDACTED] Equity Incentive
Plan.

(it) Terms of Awards

The term of each Award shall be stated in the Award Agreement; provided, that the term
shall be no more than twelve (12) years from the date of grant thereof.

(f) Options

(i) Grant of Options

The Committee is authorized to grant Options to Participants. Each Option shall permit
a Participant to purchase from our Company a stated number of Shares at a purchase price per
Share subject to an Option (“Option Price”) established by the Committee, subject to the terms
and conditions described in the [REDACTED] Equity Incentive Plan and to such additional
terms and conditions, as established by the Committee, in its sole discretion, that are consistent
with the provisions of the [REDACTED] Equity Incentive Plan. Options shall be designated
as either Options that is not a qualified US stock option (“Incentive Stock Option(s)”) or
Options intended to meet the requirements of an incentive stock option as defined in Section
422 of the U.S. Internal Revenue Code of 1986, as amended from time to time and designated
as a qualified US stock option in accordance with the [REDACTED] Equity Incentive Plan.

(it) Terms of Option Grant

Unless otherwise determined by the Committee, the Option Price to any Participant who
becomes an Employee or Director of any company of our Group before our Company’s
execution of the definitive share subscription agreement or similar agreement in connection
with its first equity financing after the Effective Date (the “Current Participant(s)”) shall be
RMB10.00 per Share and that to any Participant who is not a Current Participant shall be
determined by the Committee in its sole discretion.

(iii) Vesting Schedule

Unless otherwise determined by the Committee at its sole discretion and provided in the
Award Agreements, (a) the Shares underlying an Option granted to a Participant whose service
begins on or after January 1, 2020 shall vest in equal installments on the first anniversary of
the date of grant and each of the second, third and fourth anniversaries of the date of grant; and
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(b) with respect to the Option granted to a Participant whose service began before January 1,
2020, 50% of the Shares underlying an Option shall vest on the first anniversary of the date
of grant and the remaining 50% of the Shares underlying an Option shall vest in equal
installments on the second and third anniversaries of the date of grant, respectively.

(iv) Exercise of Options

Options granted under the [REDACTED] Equity Incentive Plan shall be exercisable at
such times and be subject to such restrictions and conditions as the Board or the Committee
shall in each instance approve, which terms and restrictions need not be the same for each grant
or for each Participant. Unless an Award Agreement otherwise permits, Options shall not be
exercisable until and upon the consummation of the first bona fide firm commitment
[REDACTED] of Shares which is approved in accordance with the terms of the shareholders
agreement dated May 16, 2019 and our Company’s memorandum and articles of association
and the Shares are listed on The Nasdaq Stock Market, the New York Stock Exchange, the
Stock Exchange, or such other recognized stock exchange outside of or in the PRC
(“[REDACTED]”) of our Company.

(v) Termination

The Committee shall establish and set forth in the applicable Award Agreement the terms
and conditions upon which an Option shall remain exercisable, if at all, following termination
of a Participant’s continued service, which provisions may be waived or modified by the Board
at any time. To the extent that an Award Agreement does not specify the terms and conditions
upon which an Option shall terminate upon termination of a Participant’s continuous service,
the following provisions shall apply:

(a) Termination other than for Cause. In the event of termination of a Participant’s
continued service (including as a result of such Participant’s disability, death or
retirement, and, in respect of the chief executive officer of the Group, resignation as
requested by his appointing parent company) other than under the circumstances set
forth in subsections (b) through (c) below, such Participant’s may exercise any
outstanding vested Option at any time within sixty (60) months following such
termination (or such later date as the Board may determine), provided that if no
[REDACTED] shall have been consummated by expiration of the aforesaid sixty
(60) months, all of the outstanding vested Options shall have been forfeited and
canceled without consideration; and all of the unvested Options shall be
immediately terminated, forfeited and canceled without consideration upon such
termination.
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(b)

(c)

(d)

Termination for Cause. In the event of termination of a Participant’s continued
service for the Participant’s refusal or failure to perform any of his or her duties and
responsibilities as determined from time to time by the applicable Group Company
(“Cause”), any outstanding Option (vested or not) held by such Participant shall
immediately terminate in its entirety upon first notification to the Participant of
termination of his or her continued service for Cause. If a Participant’s continued
service is suspended pending an investigation of whether his or her continued
service will be terminated for Cause, all of the Participant’s rights under any Option,
including the right to exercise the Option, shall be suspended during the
investigation period. Nothing in this paragraph shall in any way limit our
Company’s right to forfeit vested Shares issued upon exercise of an Option as set
forth in the applicable Award Agreement.

Voluntary Termination. In the event of voluntary termination of a Participant’s
continued service and the period of his or her continued service from the date of the
grant of the Award is less than two (2) years, any outstanding Option (vested or not)
held by such Participant shall immediately terminate in its entirety upon the notice
by the Participant of termination of his or her continued service. In the event of
voluntary termination of a Participant’s continued service and the period of his or
her continued service from the date of the grant of the Award is longer than two (2)
years, such Participant’s may exercise any outstanding vested Option at any time
within thirty-six (36) months following such termination (or such later date as the
Board may determine), provided that if no [REDACTED] shall have been
consummated by expiration of the aforesaid thirty-six (36) months, all of the
outstanding vested Options shall have been forfeited and canceled without
consideration; and all of the unvested Options shall be immediately terminated,
forfeited and canceled without consideration upon such termination.

Termination upon Liquidation of our Company. In the event of the
[REDACTED] Equity Incentive Plan is terminated upon liquidation or dissolution
of our Company, any outstanding Option (vested or not) granted under the
[REDACTED] Equity Incentive Plan shall immediately terminate in its entirety at
the time as determined by the Board in its sole discretion.

(v) Method of Exercise

Except as otherwise provided in the [REDACTED] Equity Incentive Plan or in an Award

Agreement, an Option may be exercised for all, or from time to time any part, of the Shares

for which it is then exercisable.
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(g) Restricted Stock
(i) Grant of Restricted Stock

The Board is authorized to grant Restricted Stock to Participants. An Award of Restricted
Stock is a grant by the Board of a specified number of Shares to the Participant, which Shares
are subject to forfeiture upon the occurrence of specified events. Current Participants shall be
awarded Restricted Stock in exchange for consideration of RMB10.00 per Share and the
Participants who are not Current Participants shall be awarded Restricted Stock in exchange for
consideration determined by the Board at its sole discretion.

(ii) Terms of Restricted Stock Awards

Each Award Agreement evidencing a Restricted Stock grant shall specify the period
during which Restricted Stock awarded under the [REDACTED] Equity Incentive Plan is
restricted (“Restriction Period(s)”), the number of Shares of Restricted Stock subject to the
Award, the purchase price, if any, of the Restricted Stock, the performance, employment, or
other conditions (including the termination of a Participant’s service whether due to death,
disability or other reason) under which the Restricted Stock may be forfeited to our Company
and such other provisions as the Board shall determine.

(iii) Voting and Dividend Rights

The Board shall determine and set forth in a Participant’s Award Agreement whether or
not a Participant holding Restricted Stock granted hereunder shall have the right to exercise
voting rights with respect to the Restricted Stock during the Restriction Period (the Board may
require a Participant to grant an irrevocable proxy and power of substitution under the relevant
grant agreement to the effect that the voting rights in respect of the Shares underlying the
unvested Restricted Stock shall be granted to and exercised by the Board or any person
designated by the Board) and/or have the right to receive dividends on the Restricted Stock
during the Restriction Period (and, if so, on what terms).

(iv) Performance Goals

The Board may condition the grant of Restricted Stock or the expiration of the Restriction
Period upon the Participant’s achievement of one or more performance goal(s) specified in the
Award Agreement. If the Participant fails to achieve the specified performance goal(s), the
Board shall not grant the Restricted Stock to such Participant or the Participant shall forfeit the
Award of Restricted Stock to our Company, as applicable.

(h) Other Stock-Based Awards

The Board, in its sole discretion, may grant Awards of Shares and Awards that are valued,
in whole or in part, by reference to, or are otherwise based on the fair market value of, Shares,
including without limitation, restricted stock units, dividend equivalent rights, and other
phantom awards.
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(i) Adjustments

(i) Adjustments in Authorized Shares

In the event of any corporate event or transaction involving our Company and/or a
subsidiary of our Company such as a merger, consolidation, reorganization, recapitalization,
separation, stock dividend, stock split, reverse stock split, split up, spin-off, combination of
Shares, exchange of Shares, dividend in kind, extraordinary cash dividend, amalgamation, or
other like change in capital structure (other than normal cash dividends to shareholders of our
Company), or any similar corporate event or transaction, the Board, to prevent dilution or
enlargement of Participants’ rights under the [REDACTED] Equity Incentive Plan, shall
substitute or adjust, in its sole discretion, the number and kind of Shares or other property that
may be issued under the [REDACTED] Equity Incentive Plan or under particular forms of
Awards, the number and kind of Shares or other property subject to outstanding Awards, the
Option Price, grant price or purchase price applicable to outstanding Awards, the annual award
limits, and/or other value determinations (including performance conditions) applicable to the
[REDACTED] Equity Incentive Plan or outstanding Awards.

(j) Duration; Amendment, Modification, Suspension and Termination

(i) Duration of Plan

The [REDACTED] Equity Incentive Plan shall become effective on July 14, 2021 (the
“Effective Date”) after approved by the shareholders of our Company. Unless sooner
terminated as provided in sub-paragraph (ii) below, the [REDACTED] Equity Incentive Plan
shall terminate on the twelfth anniversary of the Effective Date.

(it) Amendment, Modification, Suspension and Termination of Plan

Subject to the terms of the [REDACTED] Equity Incentive Plan, the Board may amend,
alter, suspend, discontinue or terminate the [REDACTED] Equity Incentive Plan or any
portion thereof or any Award (or Award Agreement) hereunder or approve a subplan pursuant
to the terms of the [REDACTED] Equity Incentive Plan at any time, in its sole discretion,
provided, that, no action taken by the Committee shall adversely affect in any material respect
the rights granted to any Participant under any outstanding Awards (other than pursuant to
paragraph(i)) without the approval of the Board.
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(k) Details of the Option and Restricted Stock awarded or granted under the
[REDACTED] Equity Incentive Plan as of the Latest Practicable Date

As of the Latest Practicable Date, the maximum number of Shares underlying the
[REDACTED] Equity Incentive Plan is 10,000,000 Shares, representing approximately 5.68%
of the issued share capital of our Company as at the Latest Practicable Date and approximately
[REDACTED]% of the total issued share capital of our Company immediately following the
completion of the [REDACTED] (assuming the Share Cancellation has been completed and all
Preferred Shares have been converted into the Shares on a one-to-one basis). Any number of
Shares underlying the Options and Restricted Stocks which have not been awarded or granted
under the [REDACTED] Equity Incentive Plan as of the Latest Practicable Date shall be
awarded or granted before [REDACTED].

Application has been made to the Stock Exchange for the listing of and permission to deal
in the 10,000,000 Shares that will be allotted and issued pursuant to the [REDACTED] Equity
Incentive Plan.

(i) Details of the Option granted under the [REDACTED] Equity Incentive Plan as of the
Latest Practicable Date

As of the Latest Practicable Date, Options to subscribe for an aggregate of 7,383,288
Shares, representing approximately 4.20% of the issued share capital of our Company as at the
Latest Practicable Date and approximately [REDACTED]% of the total issued share capital of
our Company immediately following the completion of the [REDACTED] (assuming the
Share Cancellation has been completed and all Preferred Shares have been converted into the
Shares on a one-to-one basis), had been granted to 203 grantees. As of the Latest Practicable
Date, no Options granted under the [REDACTED] Equity Incentive Plan have been exercised.
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Details of the Options granted pursuant to the [REDACTED] Equity Incentive Plan to
our Directors and senior management (no Options under the [REDACTED] Equity Incentive

Plan have been granted to other connected persons of our Company) as of the Latest

Practicable Date are set out below:

Name Address

Room 903, No. 51
Yongsheng Street, Yuexiu

Mr. Jiang Hua
(%
District, Guangzhou City,
Guangdong Province,
China
Dr. Song Degiang  Room 2101, Unit 2, [8th
(R ) Floor, Building 5,
Donghuwan East, No. 6
Lize West Street,
Chaoyang District,
Beijing, China
Mr. Han Feng ~ Yixin Garden, Xinghewan,
Dashi Street, Panyu
District, Guangzhou City,
Guangdong Province,
China
Room 1702, Building B,
Hua Biao Tao Jing Wan,

Mr. Sun Lei
()
Binjiang Street Road,
Haizhu District,
Guangzhou City,
Guangdong Province,
China

Total

Date of
grant

Position(s) held
within our Group

Executive Director
and chief

executive officer

Tuly 21, 2021

Chief technology  July 21, 2022
officer

Chief operating ~ July 21, 2021
officer

Vice president July 21, 2021
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Number of Shares
underlying the

Approximate
percentage of
enlarged issued
share capital of
our Company

Options as of the immediately after

Vesting  Latest Practicable ~ completion of the

Exercise price period” Date  [REDACTED]”
(RMB)

10.00 B 660,000  [REDACTED]%

202794 A 266,280  [REDACTED]%

10.00 B 540,000  [REDACTED]%

10.00 A 360,000  [REDACTED]%

1,826,280  [REDACTED]%
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As of the Latest Practicable Date, Options to subscribe for an aggregate of 5,557,008
Shares had been granted to [199] grantees, including [179] employees and [20] former
employees of our Company, who are not Directors, senior management nor connected persons
of our Company (the “Other Grantees”). We set forth below the information on the Options
granted to the Other Grantees under the [REDACTED] Equity Incentive Plan as of the Latest
Practicable Date.

Approximate
percentage of
enlarged issued

Range of Shares Number of Shares share capital of
underlying the Options underlying the our Company
granted under the Options as of the  immediately after
[REDACTED] Equity Total number ~ Dates of Exercise ~ Vesting  Latest Practicable  completion of the
Incentive Plan of grantees  grant price  period"” Date  [REDACTED]”
(RMB)
109,999 63 July 21,2021 10.00to 30.44 A 248,807 [REDACTED]%
to July 21,
2023
10,000 to 99,999 123 July 21,2021 10.00 to 30.44  A; B 3,126,851 [REDACTED]%
to May 20,
2024
100,000 or above 13 July21,2021  10.00to 3044  A;B 2,181,350 [REDACTED]%
to May 20,
2024
Total 199 5,557,008 [REDACTED]%
Notes:

(1)  Please refer to different categories of vesting schedules below:

Category Vesting schedule

A The Shares underlying the Option shall vest in equal installments on the first anniversary
of the date of grant and each of the second, third and fourth anniversaries of the date of
grant

B 50% of the Shares underlying the Option shall vest on the first anniversary of the date of

grant and the remaining 50% of the Shares underlying an Option shall vest in equal
installments on the second and third anniversaries of the date of grant respectively

(2)  Assuming the Share Cancellation has been completed and all Preferred Shares have been converted into the
Shares on a one-to-one basis immediately upon the completion of the [REDACTED].

There is no potential dilution effect on the shareholding as the Shares underlying the
Options granted under the [REDACTED] Equity Incentive Plan are already in issue. The effect
of the exercise of such Options on earnings per Share would be anti-dilutive as our Group
recorded net loss during the Track Record Periods.
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(i) Details of the Restricted Stock awarded under the [ REDACTED] Equity Incentive Plan
as of the Latest Practicable Date

As of the Latest Practicable Date, the aggregate number of Shares underlying the granted
Restricted Stock is 781,260, representing approximately 0.53% of the issued share capital of
our Company as at the Latest Practicable Date and approximately [REDACTED]% of the total
issued share capital of our Company immediately following the completion of the
[REDACTED)] (assuming the Share Cancellation has been completed and all Preferred Shares
have been converted into the Shares on a one-to-one basis).

Details of the Restricted Stock awarded to a total of 6 awardees pursuant to the
[REDACTED] Equity Incentive Plan as of the Latest Practicable Date are set out below:

Approximate percentage
of enlarged issued share
Number of Shares  capital of our Company

underlying the Restricted immediately after
Position(s) held ~ Date of Consideration  Stock awarded as of the completion of the
Name Address within our Group ~grant (RMB)  Latest Practicable Date [REDACTED]"
Mr. JIANG Hua ~ Room 903, No. 51 Executive Director  July 21, 2021 10.00 220,000 [REDACTED]%
() Yongsheng Street, Yuexiu  and chief
District, Guangzhou City,  executive officer
Guangdong Province,
China
Dr. SONG Room 2101, Unit 2, 18th  Chief technology ~ July 21, 2022 20.2794 88,760 [REDACTED]%
Degiang (K& Floor, Building 5, officer
) Donghuwan East, No. 6
Lize West Street,
Chaoyang District,
Beijing, China
Mr. HAN Feng  Yixin Garden, Xinghewan, ~ Chief operating  July 21, 2021 10.00 180,000 [REDACTED]%
Dashi Street, Panyu officer
District, Guangzhou City,
Guangdong Province,
China
Mr. SUN Lei (% Room 1702, Building B, Vice president July 21, 2021 10.00 120,000 [REDACTED]%
&) Hua Biao Tao Jing Wan,
Binjiang Street Road,
Haizhu District,
Guangzhou City,
Guangdong Province,
China
2 other awardees - - July 21, 2021 10.00 172,500 [REDACTED]%
Total 781,260 [REDACTED]%
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Notes:

(I)  Assuming the Share Cancellation has been completed and all Preferred Shares have been converted into the
Shares on a one-to-one basis immediately upon the completion of the [REDACTED].

(2)  The Shares underlying the Restricted Stock shall vest in equal installments on the first anniversary of the date
of grant and each of the second, third and fourth anniversaries of the date of grant.

E. OTHER INFORMATION
1. Estate Duty

Our Directors have been advised that no material liability for estate duty is likely to fall
on our Company or any of our subsidiaries.

2. Litigation

As of the Latest Practicable Date, no member of our Group was engaged in any litigation,
arbitration or claim of material importance, and no litigation, arbitration or claim of material
importance was known to the Directors to be pending or threatened by or against our Group,
that would have a material adverse effect on our business, finance condition or results of
operations.
3. Joint Sponsors

Each of Joint Sponsors satisfies the independence criteria applicable to sponsors set out

in Rule 3A.07 of the Listing Rules. The Joint Sponsors will receive an aggregate fee of RMB3
million for acting as the sponsors for the [REDACTED].

[REDACTED]

4. Preliminary Expenses
The Company did not incur any material preliminary expenses.
5. No Material Adverse Change
Our Directors confirm that there has been no material adverse change in the financial or

trading position or prospects of the Group since December 31, 2023 (being the date to which
the latest audited consolidated financial statements of our Group were prepared).
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6. Promoters

Our Company has no promoter for the purpose of the Listing Rules. No cash, securities
or other benefit has been paid, allotted or given nor are any proposed to be paid, allotted or
given to any promoters in connection with the [REDACTED] and the related transactions
described in this Document within the two years immediately preceding the date of this
Document.

7. Taxation of Holders of Shares
Hong Kong

The sale, purchase and transfer of Shares registered with our Company’s Hong Kong
branch register of members will be subject to Hong Kong stamp duty. The current rate
charged on each of the purchaser and seller is 0.1% of the consideration or, if higher, the
fair value of the Shares being sold or transferred. Profits from dealings in the Shares
arising in or derived from Hong Kong may also be subject to Hong Kong profits tax.

Cayman Islands

No stamp duty is payable in the Cayman Islands on the transfers of shares of
Cayman Islands companies except those which hold interests in land in the Cayman
Islands.

Consultation with professional advisors

Intending holders of the Shares are recommended to consult their professional
advisors if they are in doubt as to the taxation implications of holding or disposing of or
dealing in the Shares. It is emphasized that none of our Company, our Directors or the
other parties involved in the [REDACTED] can accept responsibility for any tax effect
on, or liabilities of, holders of Shares resulting from their holding or disposal of or
dealing in Shares or exercise of any rights attaching to them.

8. Qualifications and Consents of Experts

The following are the qualifications of the experts who have given opinions or advice
which are contained in this Document:

Name Qualification

China International Capital A licensed corporation under the SFO for type 1
Corporation Hong Kong (dealing in securities), type 2 (dealing in futures
Securities Limited contracts), type 4 (advising on securities), type 5

(advising on futures contracts) and type 6 (advising
on corporate finance) of the regulated activities as
defined under the SFO
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Name

Huatai Financial Holdings
(Hong Kong) Limited

ABCI Capital Limited

KPMG

Haiwen & Partners

King & Wood Mallesons

Maples and Calder
(Hong Kong) LLP

Frost & Sullivan (Beijing) Inc.,
Shanghai Branch Co.

Qualification

A licensed corporation under the SFO for type 1
(dealing in securities), type 2 (dealing in futures
contracts), type 4 (advising on securities), type 6
(advising on corporate finance), type 7 (providing
automated trading services) and type 9 (asset
management) of the regulated activities as defined
under the SFO

A licensed corporation under the SFO for type 1
(dealing in securities) and type 6 (advising on
corporate finance) of the regulated activities as
defined under the SFO

Certified Public Accountants
Public Interest Entity Auditor registered in
accordance with the Accounting and Financial
Reporting Council Ordinance

Legal advisors as to PRC law to our Company

Legal advisors as to PRC data compliance law to our
Company

Legal advisors as to Cayman Islands laws to our
Company

Industry consultant

Each of the experts named above has given and has not withdrawn its consent to the issue

of this Document with the inclusion of its report, letter, and/or legal opinion (as the case may

be) and references to its name included in the form and context in which it respectively

appears.

9. Binding Effect

This Document shall have the effect, if an application is made pursuant to this Document,

of rendering all persons concerned bound by all of the provisions (other than the penal

provisions) of sections 44A and 44B of the Companies (Winding Up and Miscellaneous

Provisions) Ordinance insofar as applicable.
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10. Bilingual Document

The English language and Chinese language versions of this Document are being
published separately, in reliance upon the exemption provided by section 4 of the Companies
Ordinance (Exemption of Companies and Prospectuses from Compliance with Provisions)
Notice (Chapter 32L of the Laws of Hong Kong). In the event of any discrepancies between
the English language version and the Chinese language version of this Document, the English
language version shall prevail.

11. Miscellaneous

(a) Save as disclosed in this Document, within the two years immediately preceding the
date of this Document:

(i) neither we nor any of our major subsidiaries has issued or agreed to issue any
share or loan capital fully or partly paid up either for cash or for a
consideration other than cash;

(i1) no share or loan capital of our Company or any of our major subsidiaries and
operating entities is under option or is agreed conditionally or unconditionally
to be put under option;

(iii) no commission, discounts, brokerage or other special terms have been granted
in connection with the issuance or sale of any shares or loan capital of any
major subsidiary and operating entities; and

(iv) no commission has been paid or payable (except commission to
[REDACTED]) to any persons for subscription, agreeing to subscribe,
procuring subscription or agreeing to procure subscription of any shares of our
Company or any of our major subsidiaries and operating entities.

(b) Save as disclosed in this Document:

(i) no founder, management or deferred shares of our Company or any of our
subsidiaries have been issued or agreed to be issued;

(i1) there has not been any interruption in the business of our Company which may

have or have had a material adverse effect on the financial position of our
Company in the 12 months immediately preceding the date of this Document;
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(iii)

(iv)

(v)

(vi)

(vii)

(viii)

the principal register of members of our Company will be maintained in the
Cayman Islands by [REDACTED] and a branch register of members of our
Company will be maintained in Hong Kong by the [REDACTED]. Unless our
Directors otherwise agree, all transfer and other documents of title of Shares
must be lodged for registration with and registered by our Company’s share
register in Hong Kong and may not be lodged in the Cayman Islands. All
necessary arrangements have been made to enable the Shares to be admitted to
[REDACTED];

no company within our Group is presently listed on any stock exchange or
traded on any trading system;

our Company has no outstanding convertible debt securities or debentures;

there is no arrangement under which future dividends are waived or agreed to
be waived;

none of the persons whose names are listed in the paragraph headed “— E.
Other Information — 8. Qualifications and Consents of Experts” above is
interested beneficially or non-beneficially in any shares in any member of our
Group or has any right or option (whether legally enforceable or not) to
subscribe for or to nominate persons to subscribe for, any securities in any
member of our Group; and

there is no restriction affecting the remittance of profits or repatriation of
capital into Hong Kong and from outside Hong Kong.
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