Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

This announcement appears for information purposes only and does not constitute an
invitation or offer to acquire, purchase or subscribe for securities of the Company or the
Offeror, nor shall there be any sale, purchase or subscription for securities in any
jurisdiction in contravention of any applicable laws. This announcement is not for release,
publication or distribution in or into any jurisdiction where to do so would constitute a
violation of the relevant laws of such jurisdiction.

Jingfeng Holding Limited

FUERERA RS
(incorporated in Hong Kong with limited liability)

PRE-CONDITIONAL VOLUNTARY GENERAL CASH OFFER
BY CHINA INTERNATIONAL CAPITAL CORPORATION HONG KONG
SECURITIES LIMITED AND
CCB INTERNATIONAL CAPITAL LIMITED
ON BEHALF OF
JINGFENG HOLDING LIMITED

TO ACQUIRE ALL THE ISSUED SHARES

IN GREATVIEW ASEPTIC PACKAGING COMPANY LIMITED
(OTHER THAN THOSE ALREADY HELD OR AGREED TO BE ACQUIRED BY
JINGFENG HOLDING LIMITED AND THE OFFEROR CONCERT PARTIES)

ANNOUNCEMENTS PUBLISHED ON THE SHENZHEN STOCK EXCHANGE

Lead Financial Adviser to the Offeror Joint Financial Adviser to the Offeror

CICC 6 2 R B PR

CCB International

Reference is made to (i) the announcement dated 9 May 2024 published by Jingfeng
Holding Limited (the “Offeror”) in relation to the pre-conditional voluntary general cash
offer by China International Capital Corporation Hong Kong Securities Limited and
CCB International Capital Limited on behalf of the Offeror for all the issued shares in
Greatview Aseptic Packaging Company Limited (the “Company”) (other than those
already owned by the Offeror and the Offeror Concert Parties) (the “Rule 3.5
Announcement”); (ii) the announcement dated 30 May 2024 published by the Offeror in
relation to the progress update and extension of latest date for despatch of the Offer
Document; and (iii) the announcement dated 3 June 2024 published by the Offeror in



relation to certain announcements published on the Shenzhen Stock Exchange (the “3
June Announcement”). Capitalised terms used herein shall have the same meanings as
defined in the Rule 3.5 Announcement unless the context requires otherwise.

ANNOUNCEMENTS PUBLISHED ON THE SHENZHEN STOCK EXCHANGE

As disclosed in the 3 June Announcement, on 3 June 2024, Shandong NewJF published
certain announcements on the website of the Shenzhen Stock Exchange (the “Inmitial A
Share Announcements”) in connection with the convening of a shareholders’ meeting for
the purpose of obtaining the requisite shareholders’ approval of Shandong NewlJF of the
Offer as required under the laws, regulations and regulatory requirements of the CSRC
and the Shenzhen Stock Exchange pursuant to the MAR Measures, as described in
Pre-Condition (ii). The Initial A Share Announcements included, amongst others, a
material asset restructuring report issued by Shandong NewlJF in connection with the
Offer (the “MAR Report”).

On 12 June 2024, in response to comments from the Shenzhen Stock Exchange on the
MAR Report, Shandong NewlJF published further announcements on the website of the
Shenzhen Stock Exchange (the “Further A Share Announcements™) in connection with the
Initial A Share Announcements. An extract of the relevant parts of the Further A Share
Announcements containing material information with Takeovers Code implications are
appended to this announcement. The original full text of the Further A Share
Announcements are published in Chinese on the website of Shenzhen Stock Exchange
(Www.szse.cn).

Shareholders and potential investors are advised to refer to the announcements and other
documents published by Offeror on the website of the Stock Exchange for information
regarding the Offer.

WARNING

Shareholders of and potential investors in the Company should be aware that the Initial A
Share Announcements and the Further A Share Announcements are prepared and published
in compliance with the applicable laws and regulations in the PRC that relates to material
asset restructurings of companies listed on the Shenzhen Stock Exchange (including but not
limited to the MAR Measures), and in connection with the convening of the shareholders’
meeting of Shandong NewJF to obtain the requisite approval of the Offer pursuant to the
MAR Measures, the requirements of which may be different from those applicable in Hong
Kong (including but not limited to the Takeovers Code). The Initial A Share
Announcements and the Further A Share Announcements are therefore not intended for
the Shareholders or potential investors of the Company.



Shareholders of and potential investors in the Company should note that the Pre-Conditions
must be satisfied or (if capable of being waived) waived on or before the Pre-Condition Long
Stop Date before the Offer will be made. The making of the Offer is therefore a possibility
only and may or may not be made. Further, Shareholders of and potential investors in the
Company should note that the Offer will be subject to the satisfaction or (if capable of being
waived) waiver of the Conditions on or before the Conditions Long Stop Date. Accordingly,
the Offer may or may not become unconditional. Shareholders and potential investors are
advised to exercise caution when dealing in the Shares and, if they are in any doubt about
their positions, they should consult their professional advisers.

By order of the sole director of
Jingfeng Holding Limited
RBERARAF
Yuan Xunjun
Sole Director

Shandong, the PRC, 12 June 2024
As at the date of this announcement, the sole director of the Offeror is Mr. Yuan Xunjun.

The sole director of the Offeror accepts full responsibility for the accuracy of the
information contained in this announcement, and confirms, having made all reasonable
enquiries, that to the best of his knowledge, opinions expressed in this announcement have
been arrived at after due and careful consideration and there are no other facts not
contained in this announcement, the omission of which would make any statement in this
announcement misleading.

As at the date of this announcement, the board of directors of Shandong NewJF comprises
Mr. Yuan Xunjun, Ms. Guo Xiaohong, Mr. Liu Baozhong, Mr. Jiao Bo, Mr. Wei Gonghai
and Ms. Zhang Daorong as the non-independent directors, Mr. Shao Bin, Mr. Chen Xuejun,
Ms. Lan Peizhen and Mr. Shi Daojin as the independent directors.

The directors of Shandong NewJF jointly and severally accept full responsibility for the
accuracy of the information contained in this announcement, and confirm, having made all
reasonable enquiries, that to the best of their knowledge, opinions expressed in this
announcement have been arrived at after due and careful consideration and there are no
other facts not contained in this announcement, the omission of which would make any
statement in this announcement misleading.

The information relating to the Group and the Shareholders (other than the Offeror) in this
Announcement has been extracted from or based on the published information of the
Company, including the announcement of the Company dated 29 January 2024 and the
annual report of the Company for the year ended 31 December 2023. The only responsibility
accepted by the sole director of the Offeror and the directors of Shandong NewJF in respect
of such information is for the correctness and fairness of its reproduction or presentation.



APPENDIX

EXTRACT OF THE RELEVANT PARTS OF THE FURTHER A SHARE
ANNOUNCEMENTS CONTAINING MATERIAL INFORMATION WITH

TAKEOVERS CODE IMPLICATIONS

Unless otherwise defined, terms used in this Appendix shall have the same meanings as
those defined in the paragraph headed “Definitions” in the Appendix of the 3 June
Announcement, the Chinese version and English translation of which are reproduced
below for easy reference.

Chinese version of the paragraph headed “Definitions” as reproduced from the Appendix of
the 3 June Announcement
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English translation of the paragraph headed “Definitions” as reproduced from the Appendix
of the 3 June Announcement

DEFINITIONS

In this report, unless the context otherwise requires, the following terms have the

following meanings:

Listed Company,
Company, NewJF

Counterparty

Subject Company,
Greatview Aseptic
Packaging

transaction subject,
subject asset

Jingfeng Holding,
Offeror

this transaction, this
restructuring, this
material asset
acquisition

this offer, the offer

CICC, independent
financial adviser

domestic legal
advisor, legal
advisor

Shandong NewJF Technology Packaging Co., Ltd.* (1L 38 B2
P AL 4 By A R 7))

all shareholders of Greatview Aseptic Packaging Company
Limited (other than Jingfeng Holding and parties acting in
concert with it)

Greatview Aseptic Packaging Company Limited (0468.HK), a
company listed on Hong Kong Stock Exchange

all issued shares of Greatview Aseptic Packaging Company
Limited (excluding the shares of Greatview Aseptic Packaging
held by Jingfeng Holding and parties acting in concert with it)

Jingfeng Holding Limited, an overseas wholly-owned subsidiary
of the Listed Company

the proposed further acquisition of issued shares in Greatview
Aseptic Packaging by Jingfeng Holding, an overseas
wholly-owned subsidiary of the Listed Company through
voluntary general offer and/or other forms in compliance with
the applicable regulatory requirements

subject to the satisfaction of the pre-conditions, Jingfeng
Holding, an overseas wholly-owned subsidiary of the Listed
Company, will make a voluntary general offer to all shareholders
of Greatview Aseptic Packaging to acquire all issued shares of
Greatview Aseptic Packaging in cash from all shareholders of
Greatview Aseptic Packaging (excluding Jingfeng Holdings and
parties acting in concert with it), a company listed on the Main
Board of the Hong Kong Stock Exchange

China International Capital Corporation Limited

King & Wood Mallesons



audit agency

valuation agency,
Dongzhou
Appraisal

financial adviser to
the Offeror

proposal,
restructuring
proposal

report, this report,
the restructuring
report

Independent
Financial Advisor
Report

3.5 Announcement

Valuation Assessment
Report

Company Law

RSM China CPA LLP

Shanghai Dongzhou Asset Appraisal Co., Ltd.* (7RI &=
ATl AT BR 2 )

China International Capital Corporation Hong Kong Securities
Limited and CCB International Capital Limited

the Proposal for the Material Asset Acquisition of Shandong
NewlJF Technology Packaging Co., Ltd (<1l 38T B SRR 6 46 ik
MAMR AR EREEBEHER))

the Abstract of Proposal for the Material Asset Restructuring by
Shandong NewJF Technology Packaging Co., Ltd.* (I3 E
DR AR AT IR A R A B E RO E (5)))

Independent Financial Advisor’s Report on the Material Asset
Restructuring of Shandong NewlJF Technology Packaging Co.,
Ltd. issued by China International Capital Corporation Limited
«Hh IR < Fal JBC 0 A IR 2 ) BRI LU SR L R 5 2 TR A R
N R E R R M S A B R R D)

“Pre-conditional voluntary general cash offer by China
International Capital Corporation Hong Kong Securities
Limited and CCB International Capital Limited on behalf of
Jingfeng Holding Limited to acquire all the issued shares in
Greatview Aseptic Packaging Company Limited (other than
those already held or agreed to be acquired by Jingfeng Holding
Limited and the offeror concert parties) (€ BB B 4 il A i 75
I A RN ) B v R e R 4 AT PR RN S R A PR R 4R
Bt S PG A B DR 4 T B A LU A SR A IR A R &2 B
AT Ry (RS HERA R A A REL N —ZA78 A+ B F5A 8q
B AT U AR BRAM)) > issued on 9 May

“Valuation Assessment Report on the total equity value of
shareholders of Greatview Aseptic Packaging Company Limited
involved in the proposed acquisition of equity of Greatview
Aseptic Packaging Company Limited by Shandong NewlF
Technology Packaging Co., Ltd.” for this transaction issued by
Dongzhou Appraisal (1L SHr B SR 00 % B4 A R w) i
HE T 2y 95 A0 AT RN ) JROME BT 30 B i %y 2R A0 AT IR W TR OR &2
TR 2 A S (E T EH5)) (Dong Zhou Zi Bao Zi [2024] NO.
1110)

the Company Law of the People’s Republic of China



Securities Law

MAR Measures

Listing Rules, Listing
Rules of the
Shenzhen Stock
Exchange

Guidelines No. 26

EBITDA

reporting period, each
reporting period

the end of each
reporting period

Valuation Benchmark
Date

trading day

yuan, 0’000 yuan,
00°000°000 yuan

the Securities Law of the People’s Republic of China

the Administrative Measures for Major Assets Restructuring of
Listed Companies (2023 revision) (€ L2 7] 8K & & & 41 H
Wk (20234F47T) ))

the Rules Governing the Listing of Shares on the ChiNext
market of Shenzhen Stock Exchange

Guidelines No. 26 on the Contents and Formats of Information
Disclosure by Companies Offering Securities to the Public —
Major Asset Restructuring of Listed Companies (2023 revision)

(2 BHEEATRE SR 10 2 m) RV o T 5 BAS 2R HE R 2B 2658 — A
A E R EE HAL(20234E185])))

earnings before interest, taxes, depreciation and amortisation

the year of 2022, the year of 2023

the end of 2022, the end of 2023

31 December 2023

business days of the Shenzhen Stock Exchange

RMB, RMB0°000, RMB00°000°000



Chinese version of the extract of the relevant parts of the Further A Share Announcements
containing material information with Takeovers Code implications
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English translation of the extract of the relevant parts of the Further A Share
Announcements containing material information with Takeovers Code implications (for
reference only)

2.

Strategic acquisition of high-quality assets within the industry to improve the
competitive edge of domestic packaging companies, maintain independent
controllability and safety of supply chain and contribute to the creation of a national
aseptic packaging brand

.. The Listed Company has become the largest shareholder of the Subject Company
and aims to further increase the holdings in the Subject Company to enhance
business collaboration. The cooperation between NewJF and the Subject Company
in terms of products and technology will have a positive significance in enhancing
the competitiveness of domestic packaging enterprises, maintaining independence,
controllability and safety of supply chain, increasing the market share of domestic
aseptic packaging products, and building a domestic aseptic packaging brand.

The acquisition is conducive to the Listed Company’s efforts to improve its product
diversification and market layout and strengthen the business synergy with the Subject
Company

Currently, the main products of the Listed Company include roll-type aseptic
packaging, and it has established a diversified product system including “pillow pack
(M 8)”, “brick pack (T#4)”, “diamond pack (¥ f1)” and “metal pack (&/E )",
of which “pillow pack (¥££2)” is the Subject Company’s main product. In addition to
“pillow pack (#Lf2)”, the product specifications and categories of “brick pack (%
£1)”, “diamond pack (8 12)” and “metal pack (£/&fL)” of the Subject Company
are more abundant than those of the Listed Company. Meanwhile, the Listed
Company has not yet entered the business of packaging and filling solutions — such
as filling machines, accessories, technical services, and other products that the
Subject Company engages in. The Subject Company also has a broader customer
base and an established international market presence, enabling the Listed Company
to enhance the international presence of Chinese aseptic packaging brands. Prior to
this transaction, the Listed Company has become the largest shareholder of the
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Subject Company. By further acquiring the controlling stake in the Subject
Company, the Listed Company will improve its control over the Subject
Company, strengthen the business synergy with the Subject Company, and realise
the comprehensive integration of the two companies’ aspects such as resources,
technology and business. Both parties are expected to engage in more in-depth
cooperation and exchanges in product design, research and development, and sales
markets, which will play a positive role in further improving the product category
and market layout, expanding the scale of operation, and enhancing the core
competitiveness of Listed Company.

The relevant measures proposed by the Listed Company aim to further enhance
communication and collaboration with the governance and management of the Subject
Company

Upon completion of this transaction, the Listed Company, as the controlling
shareholder of the Subject Company, will fully respect and recognize the ability and
experience of the Subject Company’s governance and management team, implement
effective internal measures in compliance with the Listing Rules of the Hong Kong
Stock Exchange and internal control measures that are in effect, as well as exercise
its shareholders’ rights and interests in a normal manner to avoid jeopardizing the
interests of all shareholders of the Subject Company. To the extent practicable, the
Listed Company hopes to improve the optimisation and allocation of internal
resources and achieve complementarity of advantages. This will be based on an
objective analysis of the differences in the management systems of both parties,
respect for the corporate culture of the Subject Company, and compliance with the
regulatory requirements of the capital markets in both regions. The relevant
measures proposed by the Listed company to further enhance communication and
collaboration with the governance and management of the Subject Company are set
out below:

In terms of the governance of the Subject Company, on the one hand, upon the
completion of this transaction, the Listed Company will normally exercise its voting
rights as a shareholder based on the principle of maximizing the development of the
Subject Company and the interests of all shareholders in respect of the matters that
require the consent of the general meeting of the Subject Company for their
implementation; on the other hand, upon the completion of this transaction, the
Listed company will proactively discuss the strategy, cooperation and board seat
arrangement with the existing board of directors, other shareholders and the
management of the Subject Company. Upon appointment of the directors nominated
by the Listed company, such directors will comply with the regulatory requirements,
fulfill their obligations of diligence and due diligence, exercise their voting rights in a
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normal manner, participate in the relevant decision-making, and provide advice on
day-to-day operations, organizational structure, staffing arrangements, corporate
governance, strategic development and other aspects.

In terms of the daily operation of the Subject Company, on the one hand, upon the
completion of this transaction, the Listed Company will continue to comply with the
Listing Rules of the Hong Kong Stock Exchange and internal control measures, that
are in effect fully respect the ability and experience of the management and operation
team of the Subject Company, and maintain the relative independence of the
operation team of the Subject Company; On the other hand, the Listed Company
will cooperate with the management of the Subject Company, proceed from the
common interests of shareholders, give full play to the comparative advantages of
the Subject Company and the Listed Company in the field of aseptic packaging
business, and discuss business cooperation and management with the Subject
Company in aspects such as product strategy, technology research and development,
market layout, production and procurement on the basis of promoting the
synergistic development of the business of both parties, so as to further enhance
the sustainable operation ability of both parties and strengthen the comprehensive
competitiveness of the aseptic packaging industry in China. From the perspective of
long-term collaboration, both parties are expected to realize mutual benefits and
win-win situation in terms of product design, technology research and development,
market layout, operation management, etc., and jointly create greater value for
shareholders and customers.

In terms of maintaining relationships with major customers, on the one hand, the
Listed Company will abide by the Listing Rules of the Hong Kong Stock Exchange
and internal control measures, that are in effect, respect the existing cooperation
agreements or contractual arrangements signed between the Subject Company and
its major customers, and will not adversely interfere with the cooperation methods,
contents, trading practices and future business cooperation between the Subject
Company and its major customers. On the other hand, in the aseptic packaging
industry, it is common for the same customer to cooperate with multiple aseptic
packaging suppliers at the same time. Tetra Pak, SIG Group and other international
aseptic packaging companies occupy a leading position in the global and domestic
aseptic packaging industry and serve many customers. NewlJF has established
long-term favourable relations with well-known downstream producers of liquid
milk and non-carbonated soft drinks, and has provided high-quality aseptic
packaging for well-known domestic producers of liquid milk such as Yili, New
Hope, Xiajin Dairy, Sanyuan Foods, Yuexiu Huishan, Europe-Asia Dairy and
Zhuangyuan Pasture, and well-known producers of non-carbonated soft drinks such
as Wong Lo Kat, Coconut Palm, JDB and VV Group, with rich experience in
maintaining major customer relationships and comprehensive customer service
programs. NewlJF has also been providing aseptic packaging products for
Milkground, a controlled subsidiary of Mengniu, for many years, and has
experience in serving companies within the Mengniu Group system. After the
completion of this transaction, NewlJF is willing to actively exchange and cooperate
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with the Subject Company, fully leverage their respective advantages, and explore
ways to provide higher quality, more diverse, more cost-effective products and more
integrated services for the customers of the Subject Company. This will ensure the
supply of packaging products, accelerate the technological innovation of packaging
products, improve the digital level of packaging industry chain, safeguard the
interests of all customers and create value for the shareholders of the Subject
Company as a whole.

Arrangements intended to obstruct the offer are strictly restricted during the offer
period, and it will not constitute a substantial obstacle to obtaining control after the
completion of this transaction.

. The Listed Company intends to actively communicate with the Hong Kong
Securities and Futures Commission and the Stock Exchange, and cooperate with
other shareholders to communicate with the board of directors of the Subject
Company, urging the board of directors of the Subject Company to actively perform
relevant responsibilities and safeguard the interests of all shareholders.

Please explain the specific arrangements and measures for the Listed Company to
integrate the business of the Subject Company after the completion of this transaction.

The Listed Company and the Subject Company are both leading companies in
aseptic packaging industry, and there is a good basis for achieving synergies between
them. After the completion of this transaction, the Listed Company will become the
controlling shareholder of the Subject Company. Based on the principle of benefiting
the development of the Subject Company and maximizing the interests of all
shareholders, it will engage in constructive negotiations with the management of the
Subject Company to discuss strategic cooperation, board composition and integrate
the industry experience, pipeline resources and professional capabilities of the
Subject Company into the Company’s strategic development plan. This integration is
intended to harness the complementary strengths and resources of both companies,
synchronize business expansion, maximise the consolidation benefits of this
transaction, and create value for the shareholders of both the Listed Company
and the Subject Company. The specific plan for business integration is as follows:

(1) Optimizing the product strategies

The Listed Company and the Subject Company have their own emphasis on the
specifications and types of packaging products, and the Subject Company is
engaged in the filling machine, accessories, technical services and other
packaging and filling solutions business which the Listed Company is not yet
involved. Through this transaction, both companies are expected to achieve
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complementary advantages in terms of product types and explore the joint
creation of more differentiated and competitive packaging products based on
the cooperation and communication in product design and research and
development to provide customers with integrated products and service
solutions, and to enhance customer service standards.

Improving the level of research and development

Both the Listed Company and the Subject Company have the most advanced
production and technological equipment. Upon completion of this transaction,
both parties are expected to collaborate in areas such as production technology,
digital operation, quality control, and other fields, to learn from each other’s
advanced experience and technology, to enhance the level of refined
management and intelligent production, and to cooperate and innovate with
advanced global suppliers. Such collaborations are expected to yield superior
and more sustainable packaging materials and filling machinery, drive
industry-wide innovation and change, and expedite the replacement of imports
with domestic alternatives.

Enhancing customer service standards

Through this transaction, both parties will achieve effective complementarity in
customer distribution, exchange experiences in customer development and
service, and explore in-depth service solutions. Both parties can work together
to increase the penetration rate of existing customers, enhance the domestic
market share and the competitiveness of domestic packaging enterprise. The
Listed Company can also explore with the Subject Company to expand the
influence of China’s aseptic packaging brands in the international market.

Enhancing operational management efficiency

The Listed Company values the stability of its team and the motivation of its
employees, and will maintain the basic stability of the existing management team
of the Subject Company to maintain the continuity of the management and
business of the Subject Company, and also give autonomy to the operation, and
full utilise the normal business capability and industry experience of the
management team to ensure smooth operation during the period of business
integration. Upon completion of this transaction, both parties may explore the
formation of economies of scale in raw materials and supplementary materials,
equipment production lines, logistics and other aspects, so as to further reduce
costs, improve the operational efficiency of two companies, enhance the
sustainable profitability and quality of the assets, maximise shareholders’
interests, and fully protect the interests of the two companies and the medium
and minority shareholders.
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In safeguarding the interests of the Subject Company and its shareholders, the
foundational intent of the Listed Company, as a shareholder, fundamentally aligns with
the principles of the board of directors/executive directors of the Subject Company.

According to the announcement of the Subject Company dated 29 January 2024, it
was disclosed that “and in particular, the recent change of the single largest
substantial shareholder of the Company to a PRC competitor that competes with the
Group, the possible changes to the Board and management, and the possible impact
to the Group’s prospects. Certain customers have expressed to the Company they
may cease trading with the Company”, one of the concerns of the directors as
mentioned in the announcement of the Subject Company is that the Listed
Company’s strategic investment and further acquisitions of the Subject Company
may lead to tensions in the business relationship between the Subject Company and
its own customers, and there is a potential risk of loss of important customers. From
the perspective of protecting the interests of the Subject Company and its
shareholders, maintaining strong and positive relationships with its customers and
safeguarding the business stability of the Subject Company is also a direction that
the Listed Company cares about and strives for as shareholders, which is consistent
with the original intention of the board of directors/executive directors of the
Subject Company in principle.

After the completion of this transaction, the Listed Company can enhance its control
over the Subject Company and strengthen the business synergy with the Subject
Company

Upon completion of this transaction, the Listed Company will fully respect and
recognise the ability and experience of the management and operation team of the
Subject Company, comply with the Listing Rules of the Hong Kong Stock Exchange
and internal control measures that are in effect. To the extent practicable, the Listed
Company hopes to improve the allocation of internal resources and achieve
complementarity of advantages with the Subject Company on the basis of an
objective analysis of the differences in the management systems between the two
parties, respect for the corporate culture of the Subject Company and in compliance
with the regulatory requirements of the capital markets in both regions. In terms of
long-term business development, through this transaction, the Listed Company and
the Subject Company are expected to explore further business cooperation. Should
such comprehensive cooperation materialize, it will generate a synergistic effect,
which has positive significance on enhancing the competitiveness of domestic aseptic
packaging enterprises and creating a national aseptic packaging brand.

—19 —



skosk sk

koskosk

Upon completion of this transaction, the Listed Company will become the
controlling shareholder of the Subject Company, holding a majority stake of over
50%. This will enable the Listed Company to reorganise the board of directors of the
Subject Company by voting, which will comprehensively enhance its influence over
the Subject Company from the level of the general meeting of shareholders and the
board of directors, and strengthen the business synergy with the Subject Company,
so as to safeguard the rights and interests of investors. ...

Progress of the above approval and filing procedures

The procedures for domestic outbound foreign investment by PRC enterprises that
have been fulfilled by the subsidiaries of the Listed Company in this transaction are
set out below:

According to the explanations of the Company and the relevant reporting
information provided by the Company, as of the date of issuance of the reply to
this enquiry, the relevant foreign investment filing application documents involved in
this transaction have been submitted to the National Development and Reform
Commission and the competent authorities of the Ministry of Commerce
respectively, and the aforesaid application for the filing are still in the process of
review.

According to the Company’s explanation, after obtaining the filing documents for
foreign direct investment from the National Development and Reform Commission
and the competent authorities of the Ministry of Commerce, the subsidiaries of the
Company will process the registration of foreign exchange for foreign direct
investment involved in this transaction through the foreign exchange business banks.

According to the explanations of the Company and the relevant information on the
declaration of concentration of business operators, as of the date of issuance of the
reply to this enquiry, information on the declaration of concentration of business
operators for this transaction have been submitted to the State Administration for
Market Regulation, and the State Administration for Market Regulation is still in
the process of review.

At present, the Subject Company is actively promoting the work of this transaction
and will fulfil its information disclosure obligations in a timely manner in
accordance with the progress of this transaction and in strict compliance with the
provisions and requirements of the relevant laws and regulations.

—20 —



skosk sk

Subsequent plans to increase or decrease holdings in the Subject Company’s shares in
the event that the acquisition fails to meet expectations

In the previous transaction, in its response to question 3 of the “Enquiry Letter on
the Restructuring of Shandong NewJF Technology Packaging Co., Ltd.” dated 16
June 2023, the Listed Company stated that, “Subject to the requirements of relevant
laws, regulations and regulatory policies, the Listed Company undertakes not to
transfer the shares of Greatview Aseptic Packaging (including shares derived from
such shares) acquired in this transaction within 60 months from the date of
completion of this transaction. On the premise of complying with relevant laws and
regulations, various regulatory requirements and completing the corresponding
approvals such as the Declaration of Concentration of Business Operators, if
necessary, in order to further enhance the realisability and effectiveness of the
synergies, the Listed Company will plan to increase its shareholding in the Subject
Company through further acquisition of equity interests in the Subject Company, to
enhance the influence on it, to enhance its control over it, and to safeguard the
implementation of the subsequent synergies, so as to ensure the rights and interests
of the investors™.

If the acquisition fails to meet expectations, the Listed Company shall not make
another offer for the Subject Company within 12 months from the date the Offer
lapses. Regardless of the outcome of the Offer, the Listed Company has no plan to
reduce the holdings in the shares of the Subject Company, and will continue to
actively communicate with the board of directors of the Subject Company and
actively participate in the management decisions of the Subject Company in
compliance with relevant laws and regulations. In the future, based on the principle
of being conducive to the development of the Subject Company and maximizing the
interests of all shareholders, the Subject Company will normally exercise its voting
rights as the shareholder, commence consultations with the management of the
Subject Company to discuss strategic cooperation and board seat arrangements, so
as to give full play to the value of shareholders, realise synergies at the business level
as well as the long-term sustainable development of the two companies, and create
value for the shareholders of both the Listed Company and the Subject Company.

(I) Please explain whether the acquisition is likely to lead to changes in the major
customers of the Subject Company, and the countermeasures that you intend to
take to address the changes in the major customers of the Subject Company.
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In terms of the maintenance of relationships with major customers, on the one
hand, the Listed Company will comply with the Listing Rules of the Hong Kong
Stock Exchange and internal control measures that are in effect, respect the
existing cooperation agreements or contractual arrangements signed between
the Subject Company and its major customers, and will not adversely interfere
with the cooperation methods, contents, trading practices and future business
cooperation between the Subject Company and its major customers. On the
other hand, in the aseptic packaging industry, it is common for the same
customer to cooperate with multiple aseptic packaging suppliers at the same
time. Tetra Pak, SIG Group and other international aseptic packaging
companies occupy a leading position in the global and domestic aseptic
packaging industry, and also serve many customers. NewJF has established
long-term favourable relations with well-known downstream producers of liquid
milk and non-carbonated soft drinks, and has provided high-quality aseptic
packaging for well-known domestic producers of liquid milk such as Yili, New
Hope, Xiajin Dairy, Sanyuan Foods, Yuexiu Huishan, Europe-Asia Dairy and
Zhuangyuan Pasture, and well-known producers of non-carbonated soft drinks
such as WALOVI, Coconut Palm, JDB and VV Group, with rich experience in
maintaining major customer relationships and comprehensive customer service
programs. NewJF has also been providing aseptic packaging products for
Milkground, a controlled subsidiary of Mengniu, for many years, and has
certain experience in serving companies within the Mengniu Group system.
After the completion of this transaction, NewJF is willing to actively exchange
and cooperate with the Subject Company, fully leverage their respective
advantages, and explore ways to provide higher quality, more diverse, more
cost-effective products and more integrated services for the customers of the
Subject Company, ensure the supply of packaging products, accelerate the
technological innovation of packaging products, safeguard the interests of all
customers and create value for the shareholders of the Subject Company as a
whole.

Upon completion of this transaction, the Listed Company will fully respect the
ability and experience of the management and operation team of the Subject
Company, comply with the Listing Rules of the Hong Kong Stock Exchange and
internal control measures, that are in effect and protect the business secrets and
sensitive information of the Subject Company and ensure its stable operation in
the future. To the extent practicable, the Listed Company hopes to improve the
allocation of internal resources and achieve complementarity of advantages with
the Subject Company on the basis of an objective analysis of the differences in
the management systems between the two parties, respect for the corporate
culture of the Subject Company and in compliance with the regulatory
requirements of the capital markets in both regions.
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In summary, upon completion of this transaction, NewJF will fully respect the
lawful and compliant operation of the Subject Company. Drawing on the
exemplary practices of international aseptic packaging firms, NewlJF will
continuously improve the level of customer service and safeguard the interests
of all customers, and it is expected that the risk of changes in the major
customers of the Subject Company will be relatively low.
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