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ANNOUNCEMENT ON THE COMPLETION OF
THE ISSUE OF 2024 UNDATED ADDITIONAL TIER 1
CAPITAL BONDS (SERIES 2)

The 2022 annual general meeting of Agricultural Bank of China Limited (the “Bank”) held
on 29 June 2023 considered and approved the proposal on the issuance plan of the write-down
undated additional tier 1 capital bonds.

Based on the approval by the relevant regulatory authorities, the Bank issued the
“Agricultural Bank of China Limited 2024 Undated Additional Tier 1 Capital Bonds
(Series 2)” (the “Bonds”) in the National Interbank Bond Market.

The book running for the Bonds took place on 3 June 2024 and the issue of the Bonds was
completed on 5 June 2024. The principal amount of the Bonds is RMB60.0 billion. The
distribution rate is 2.46% during the first five years and will be adjusted every five years. The
issuer shall have conditional redemption rights on every distribution payment date since the
fifth distribution payment date (inclusive).

The proceeds from the issue of the Bonds will be used to replenish the Bank’s additional tier
1 capital in accordance with applicable laws and approval by the regulatory authorities.

By Order of the Board
Agricultural Bank of China Limited
LIU Qing
Company Secretary
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