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PROPOSED CHANGE OF AUDITOR

This announcement is made by Huaibei GreenGold Industry Investment Co., Ltd.* (the
“Company”) pursuant to Rule 13.51(4) of the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited.

The board (the “Board”) of directors (the “Directors™) of the Company announces that the
term of service of KPMG, the auditor of the Company, had expired upon the completion of the
audit work for the financial year 2023. The Company commenced the selection and appointment
of the auditor of the Company in accordance with the requirements under the Administrative
Measures on the Selection and Recruitment of Accounting Firms by State-owned Enterprises and
Listed Companies* ((BA {2 - LA Al BERE & 5T SE B T E L)) and the Procurement
Management Measures (2022 Revision) of Huaibei City Construction Investment Holding Group
Co., Ltd.* (the controlling shareholder of the Company) (It T B B A R A Al Y& 7
Wi 8 B2 (2022 MEHTIR)) through an open tender in May 2024. Cheng & Cheng Limited won
the tender with quality and favourable quotation. Therefore, the Company will make the following
arrangements accordingly:

1. The existing auditor, KPMG, will retire upon expiration of its term of office at the conclusion
of the forthcoming annual general meeting of the Company and will not be reappointed; and

2. With the recommendation of the audit committee of the Company, on 29 May 2024, the
Board resolved to recommend the appointment of Cheng & Cheng Limited as the new
auditor of the Company for, commencing on the date of the approval of the shareholders of
the Company at the forthcoming annual general meeting, responsible for the annual audit of
the Company in accordance with IFRS Accounting Standards, following the retirement of
KPMG, and such appointment is subject to the approval of the shareholders of the Company
at the forthcoming annual general meeting.

Up to and until the date of this announcement, the Company has neither received any written
representations from KPMG, nor received any confirmation on change of auditors from KPMG
notifying the Company of any matters that need to be brought to the attention of the shareholders
and creditors of the Company. The Board has also confirmed that there is no disagreement between
KPMG and the Company, and there are no matters in respect of the proposed change of auditor
that need to be brought to the attention of the shareholders and creditors of the Company.

The Company would like to take this opportunity to express its sincere gratitude to KPMG for its
professional services and support to the Company for the past years.



A circular containing, among other matters, the information on the proposed change of auditor of
the Company together with the notice convening the annual general meeting of the Company will
be despatched to the shareholders of the Company in due course.
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