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In this supplemental circular, unless the context otherwise requires, the following

expressions have the following meanings:

“Annual General Meeting” or

“AGM”

the annual general meeting of the Company to be held at

9:00 a.m. on Wednesday, 19 June 2024 at No. 1-6

Longwang Road, Zhapu Town, Pinghu City, Jiaxing City,

Zhejiang Province, the PRC or any adjournment thereof

“Articles of Association” the articles of association of the Company, as amended,

modified or supplemented from time to time

“Board” or “Board of Directors” the board of Directors

“CCASS” the Central Clearing and Settlement System established

and operated by HKSCC

“Company” Sino-Synergy Hydrogen Energy Technology (Jiaxing)

Co., Ltd. (國鴻氫能科技(嘉興)股份有限公司), a joint

stock company incorporated in the PRC with limited

liability on 30 June 2015, the H Shares of which are listed

on the Stock Exchange (Stock code: 9663)

“Director(s)” the director(s) of our Company

“Domestic Share(s)” ordinary Shares in the share capital of the Company with

a nominal value of RMB1.00 each, which are subscribed

for and paid up in RMB

“Explanatory Statement” the explanatory statement set out in Appendix I to this

supplemental circular

“Group” the Company and its subsidiaries

“H Share(s)” overseas listed foreign share(s) in the share capital of the

Company with a nominal value of RMB1.00 each, traded

in HK dollars and listed on the Stock Exchange

“H Shareholder(s)” holder(s) of H Shares

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“HKSCC” Hong Kong Securities Clearing Company Limited
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“Hong Kong” the Hong Kong Special Administrative Region of the

PRC

“Hong Kong Listing Rules” the Rules Governing the Listing of Securities on the

Stock Exchange, as amended, supplemented or otherwise

modified from time to time

“Issue Mandate” the general mandate to be granted to the Board to, among

other things, exercise the power of the Company to allot,

issue or deal with additional H Shares and to sell or

transfer treasury shares of the Company (if any) not

exceeding 20% of the total number of the issued H Shares

of the Company as at the date of passing the relevant

resolution by the Shareholders

“Latest Practicable Date” 27 May 2024, that is, the latest practicable date of certain

materials contained in this supplemental circular

determined before its publication

“Original Circular” the circular of the AGM of the Company dated 30 April

2024 and despatched to the Shareholders on the same

date

“Original Notice” the notice of AGM dated 30 April 2024 and despatched to

the Shareholders together with the Original Circular on

the same date

“Original Proxy Form” the form of proxy sent together with the Original Circular

“PRC” or “China” The People’s Republic of China, for the purpose of this

supplemental circular, excluding the regions of Hong

Kong, Macau Special Administrative Region and Taiwan

“Repurchase Mandate” the general mandate proposed to be given to the Board to

exercise the power of the Company to repurchase H

Shares not exceeding 10% of the total number of the

issued H Shares of the Company (excluding treasury

shares of the Company) as at the date of passing of the

relevant resolution granting such mandate

“Revised Proxy Form” the revised form of proxy for the AGM which shall

supersede the Original Proxy Form and which is also

enclosed to this supplemental circular
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“Share(s)” shares in the share capital of the Company, with a

nominal value of RMB1.00 each, comprising Domestic

Shares and H Shares

“Shareholders” holder(s) of our Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Supplemental Notice” the supplemental notice of AGM dated 29 May 2024 and

despatched to the Shareholders together with the

Supplemental Circular on the same date

“Takeovers Code” The Code on Takeovers and Mergers and Share Buy-

backs approved by the Securities and Futures

Commission as amended from time to time

“%” per cent
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To the Shareholders

Dear Sir or Madam,

SUPPLEMENTAL CIRCULAR TO
THE CIRCULAR TO SHAREHOLDERS DATED 30 APRIL 2024

AND
SUPPLEMENTAL NOTICE OF 2023 ANNUAL GENERAL MEETING

INTRODUCTION

The purpose of this supplemental circular is to provide you with the information

regarding the additional resolution relating to the Repurchase Mandate and the updates on the

Issue Mandate. This supplemental circular should be read in conjunction with the Original

Circular.
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1. General Mandate to Repurchase H Shares

The Company Law (to which the Company is subject) provides that a joint stock limited

company incorporated in the PRC may not repurchase its shares except under any of the

following circumstances: (a) in order to reduce the registered capital of the company; (b)

merger with another company holding shares in the company; (c) the shares are used for

employee stock ownership plan or equity incentives; (d) a shareholder requests the company

to purchase the shares held by him/her since he/she objects to a resolution of the shareholders’

meeting on the combination or division of the company; (e) the shares are used for converting

convertible corporate bonds issued by the listed company; or (f) when it is necessary for the

listed company to preserve its value and shareholders’ rights and interests.

The Articles of Association provides that the Company may, subject to procedures of its

articles of association and approval of the relevant competent authorities of the PRC,

repurchase its issued shares under the following circumstances: (a) when cancelling shares to

decrease the registered capital of the Company; (b) when merging with other companies

holding the shares of the Company; (c) when shares are being used in employee stock

ownership plans or as equity incentive; (d) when shareholders objecting to resolutions of a

general meeting concerning merger or division of the Company require the Company to buy

their shares; (e) when shares are being used to satisfy the conversion of corporate bonds

convertible into shares issued by the Company; (f) when safeguarding corporate value and

shareholders’ equity as the Company deems necessary; or (g) other circumstances permitted by

relevant regulations such as laws, administrative regulations, department rules, normative

documents and the listing rules of the place where the Company’s shares are listed. Where the

Company repurchases its shares in the circumstances set out in paragraphs (a) or (b) above, it

shall be subject to approval at a general meeting; where the Company repurchases its shares

in the circumstances set out in paragraphs (c), (e) or (f) above, it may be resolved by more than

two-thirds of Directors present at a meeting of the Board in accordance with the authorization

of a general meeting.

The Hong Kong Listing Rules permits shareholders of a PRC joint stock limited company

to grant a general mandate to its directors to repurchase H shares of such company that are

listed on the Stock Exchange.

As H Shares are traded on the Stock Exchange in Hong Kong dollars and the price

payable by the Company upon any repurchase of H Shares shall, therefore, be paid in Hong

Kong dollars, the payment of the repurchase price is subject to the approval of the PRC

competent authorities or filing in accordance with the requirements of regulatory authorities.

Besides, the Company shall file with the China Securities Regulatory Commission (if

required), seek approval of the Ministry of Commerce of the PRC (if required) and register the

changes with company registration authorities after the Company has repurchased its H Shares.
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In order to provide more flexibility to the Directors to repurchase H Shares, a special
resolution 11 will be proposed at the AGM to approve the granting of a general mandate to the
Directors to exercise all powers of the Company to repurchase H Shares representing not
exceeding 10% of the total number of the issued H Shares of the Company (excluding treasury
shares of the Company) as at the date of passing of the proposed special resolution 11.

The Repurchase Mandate, if approved at the AGM, shall be effective until whichever is
the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting of the
Company is required by the Articles of Association or other applicable laws to be
held; or

(iii) the date of revocation or variation of the Repurchase Mandate by a special resolution
of Shareholders at a general meeting.

An explanatory statement required by the Hong Kong Listing Rules to be sent to the
Shareholders in connection with the Repurchase Mandate is set out in Appendix I to this
supplemental circular. This explanatory statement contains all information reasonably
necessary to enable the Shareholders to make an informed decision on whether to vote for or
against the relevant resolution at the AGM.

The Repurchase Mandate was considered and approved by the Board on 27 May 2024 and
will be submitted, by way of special resolution, for the Shareholders’ consideration and
approval at the AGM.

2. Updates on General Mandate to Issue H Shares

On 12 April 2024, the Stock Exchange published conclusions to its consultation paper on
“Proposed Amendments to Listing Rules Relating to Treasury Shares”. The Rule Amendments
are scheduled to come into effect on 11 June 2024 which will have the effect of, among others,
removing the requirements to cancel repurchased shares such that listed issuers may hold the
repurchased shares in treasury subject to the laws of their places of incorporation and their
constitutional documents and adopting a framework in the Hong Kong Listing Rules to govern
the resale of treasury shares (the “New Treasury Share Regime”).

The Directors consider that the New Treasury Share Regime will provide greater
flexibility to the Company in repurchasing and reselling H Shares thereby giving the Company
an additional channel to manage the Company’s capital structure. As such, the Directors wish
to update the Original Circular and the proposed ordinary resolutions at the AGM in relation
to the general mandate to issue H Shares as follows:–

(i) the special resolution to be proposed at the AGM to give the Directors a general
mandate to allot, issue and deal with additional H Shares shall include any sale or
transfer of treasury shares of the Company (if any); and

(ii) the maximum number of H Shares that may be allotted, issued or dealt with (or sold
or transferred in respect of treasury shares of the Company) shall not exceed 20%
of the total number of issued H Shares as at the date of the passing of the resolution.
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In addition, subject to a separate approval of special resolutions 11 and 12, the number
of H Shares repurchased by the Company under special resolution 11 will also be added to
extend the 20% limit of the Issue Mandate as mentioned in special resolution 10 provided that
such additional amount shall not exceed 10% of the total number of the issued H Shares of the
Company (excluding treasury shares of the Company) as at the date of passing the resolutions
in relation to the Issue Mandate and the Repurchase Mandate.

Save for the above, all other information in relation to the general mandate to issue H
Shares remain the same. Accordingly, the Board has resolved that the resolution under item
numbered 10 as set out in the Original Notice should be deleted in its entirety and replaced by
the new resolution under item numbered 10 as set out in the Supplemental Notice set out on
pages 14 to 17 to this supplemental circular to reflect the aforesaid matters.

The special resolution will be proposed to authorize the Board to make corresponding
amendments to the Articles of Association so as to reflect the increase in registered share
capital and changes to the shareholding structure of the Company upon any allotment and
issuance of Shares under the Issue Mandate.

The updates on general mandate to issue H Shares was considered and approved by the
Board on 27 May 2024 and will be submitted, by way of special resolutions, for the
Shareholders’ consideration and approval at the AGM.

REVISED PROXY FORM

Since the Original Proxy Form does not reflect the updates on the Issue Mandate and the
addition of Repurchase Mandate resolutions, the Revised Proxy Form is enclosed for use at the
AGM. The Revised Proxy Form is also published on the websites of the Stock Exchange
(www.hkexnews.hk) and the Company (www.sinosynergypower.com).

Whether or not you intend to attend the AGM, you are requested to complete the Revised
Proxy Form in accordance with the instructions printed thereon and return the same to the
Company’s H Share registrar (the “H Share Registrar”), Boardroom Share Registrars (HK)
Limited at 2103B, 21/F, 148 Electric Road, North Point, Hong Kong by personal delivery or
by post, not less than 24 hours before the time fixed for holding the AGM (i.e. not later than
9:00 a.m. on Tuesday, 18 June 2024) or any adjourned meeting thereof (the “Closing Time”).

A Shareholder who has not yet lodged the Original Proxy Form with the H Share Registrar
is requested to lodge the Revised Proxy Form if he/she wishes to appoint proxy(ies) to attend
and vote at the AGM on his/her behalf. In this case, the Original Proxy Form should not be
lodged with the H Share Registrar.

A Shareholder who has already lodged the Original Proxy Form with the H Share
Registrar should note that:

(i) if no Revised Proxy Form is lodged with the H Share Registrar, the Original Proxy
Form, if correctly completed, will be treated as a valid proxy form lodged by
him/her. The proxy so appointed by the H Shareholder shall be required to vote in
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such manner as he/she may be directed under the Original Proxy Form and, in
respect of the resolutions set out in the Supplemental Notice and the Revised Proxy
Form, the proxy will be entitled to vote at his/her discretion or to abstain from
voting on such resolutions;

(ii) if the Revised Proxy Form is lodged with the H Share Registrar before the Closing

Time, the Revised Proxy Form, if correctly completed, will revoke and supersede

the Original Proxy Form previously lodged by him/her. The Revised Proxy Form

will be treated as a valid proxy form lodged by the H Shareholder; and

(iii) if the Revised Proxy Form is lodged with the H Share Registrar after the Closing

Time, or if lodged before the Closing Time but is incorrectly completed, the proxy

appointment under the Revised Proxy Form will be invalid. The proxy so appointed

by the H Shareholder under the Original Proxy Form, if correctly completed, will be

entitled to vote in the manner as mentioned in (i) above as if no Revised Proxy Form

was lodged with the H Share Registrar. Accordingly, H Shareholders are advised to

complete the Revised Proxy Form carefully and lodge the Revised Proxy Form with

the H Share Registrar before the Closing Time.

Shareholders are reminded that submission of the Original Proxy Form and/or the Revised

Proxy Form shall not preclude Shareholders from attending and voting in person at the AGM

or any adjourned meeting if they so wish.

AGM

The AGM is to be held at No. 1-6 Longwang Road, Zhapu Town, Pinghu City,

Jiaxing City, Zhejiang Province, the PRC at 9:00 a.m. on Wednesday, 19 June 2024. The

Supplemental Notice is set out on pages 14 to 17 in this supplemental circular and published

on the websites of the Stock Exchange (www.hkexnews.com) and of the Company

(www.sinosynergypower.com).

The Revised Proxy Form is enclosed and published on the websites of the Stock Exchange

and the Company. If you intend to appoint a proxy to attend the AGM, you are required to

complete and return the accompanying Revised Proxy Form in accordance with the instructions

printed thereon. For holders of H Shares, the Revised Proxy Form should be returned to the H

Share Registrar in Hong Kong at 2103B, 21/F, 148 Electric Road, North Point, Hong Kong by

personal delivery or by post, not less than 24 hours before the time fixed for holding the AGM

(i.e. not later than 9:00 a.m. on Tuesday, 18 June 2024) or any adjourned meeting thereof.

Completion and return of the Revised Proxy Form will not preclude you from attending and

voting in person at the AGM or any other adjourned meeting should you so wish.
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CLOSURE OF REGISTER OF MEMBERS

For the purpose of ascertaining the Shareholders who are entitled to attend and vote at the

AGM, the register of members of the Company will be closed from Friday, 14 June 2024 to

Wednesday, 19 June 2024, both dates inclusive, during which period no transfers of H Shares

will be registered.

In order to qualify to attend and vote at the AGM, all transfer instruments accompanied

by the relevant share certificates must be lodged by holders of H Shares with the Company’s

H Share Registrar in Hong Kong at 2103B, 21/F, 148 Electric Road, North Point, Hong Kong

no later than 4:30 p.m. on Thursday, 13 June 2024.

VOTING

Pursuant to Rule 13.39(4) of the Hong Kong Listing Rules and Article 92 of the Articles

of Association, voting for a general meeting shall be held by open ballot.

Pursuant to Article 82 of the Articles of Association, Shareholders (including proxies)

shall exercise the number of voting rights they represent and each share shall have one vote.

Further, when a ballot is held, Shareholders (including proxies) having the right to two or more

votes need not use all of their voting rights in the same way.

RECOMMENDATION

In light of the above, the Board considers that the updates on the Issue Mandate, the

addition of Repurchase Mandate and Explanatory Statement are in the best interests of the

Company and its Shareholders. Accordingly, the Board recommends the Shareholders to vote

in favor of the resolutions stated the Supplemental Notice.

RESPONSIBILITY STATEMENT

This supplemental circular, for which the Directors collectively and individually accept

full responsibility, includes particulars given in compliance with the Hong Kong Listing Rules

for the purpose of giving information regarding the Company. The Directors, having made all

reasonable enquiries, confirm that, to the best of their knowledge and belief, the information

contained in this supplemental circular is accurate and complete in all material respects and not

misleading or deceptive, and there are no other matters the omission of which would make any

statement herein or this supplemental circular misleading.

Yours faithfully,

By order of the Board

Sino-Synergy Hydrogen Energy Technology (Jiaxing) Co., Ltd.
Chen Xiaomin

Chairman and Executive Director
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The following is an explanatory statement required to be sent to the Shareholders under

the Hong Kong Listing Rules in connection with the proposed Repurchase Mandate.

1. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised

79,520,000 H Shares with a nominal value of RMB1.00 each. Subject to the passing of the

resolution granting the Repurchase Mandate and on the basis that no further H Shares are

issued or repurchased before the AGM, the Company will be allowed to repurchase a maximum

of 7,952,000 H Shares which represent 10% of the total number of issued H Shares of the

Company (excluding treasury shares of the Company), during the period ending on the earlier

of (i) the conclusion of the next annual general meeting of the Company; (ii) the expiration of

the period within which the next annual general meeting of the Company is required by the

Articles of Association or other applicable laws to be held; or (iii) the date on which such

authority is revoked or varied by a special resolution of the Shareholders at a general meeting.

2. REASONS FOR REPURCHASES OF H SHARES

The Directors believe that the ability to repurchase H Shares is in the interests of the

Company and the Shareholders. Repurchases may, depending on market conditions and subject

to market conditions and funding arrangements at the time, result in an increase in the net asset

value and/or earnings per Share. The Directors sought the grant of a general authority from

Shareholders to give the Company the flexibility to repurchase H Shares if and when

appropriate. The number of H Shares to be repurchased on any occasion and the price and other

terms upon which the same are repurchased will be decided by the Directors at the relevant

time having regard to the circumstances then pertaining and any repurchases will only be made

when the Directors believe that such repurchases will benefit the Company and the

Shareholders.

3. FUNDING OF REPURCHASES

Repurchases of H Shares will be financed out of funds legally available for the purpose

and in accordance with the Articles of Association, the Hong Kong Listing Rules, the laws of

the PRC and any other applicable laws. In accordance with the requirements of the PRC

applicable laws or administrative regulations, the Company is empowered by its Articles of

Association to purchase its H Shares. The Company may not repurchase H Shares on the Stock

Exchange for a consideration other than cash or for settlement otherwise than in accordance

with the trading rules of the Stock Exchange from time to time.

The Directors consider that if the Repurchase Mandate was to be exercised in full, it

might have a material adverse impact on the working capital or the gearing position of the

Company, as compared with the positions disclosed in the audited consolidated financial

statements of the Company as at 31 December 2023, being the date on which the latest

published audited consolidated financial statements of the Company were made up. Further, the

Company has been granted a waiver by the Stock Exchange from strict compliance with the

APPENDIX I EXPLANATORY STATEMENT

– 10 –



minimum public float requirement under Rule 8.08(1)(a) of the Listing Rules so that the

minimum percentage of the Shares from time to time to be held by the public will be 15% of

the total issued share capital of the Company (including the Shares that may be issued under

the Pre-IPO share incentive scheme approved and adopted by the Board on 28 October 2022)

(the “Public Float Waiver”). The Directors do not propose to exercise the Repurchase

Mandate to such extent as would, in the circumstances, affecting the Public Float Waiver or

have a material adverse effect on the working capital requirements of the Company or on the

gearing levels which in the opinion of the Directors are from time to time appropriate for the

Company.

4. DIRECTORS AND CORE CONNECTED PERSONS

The Directors will exercise the Repurchase Mandate in accordance with the Hong Kong
Listing Rules, the Articles of Association and applicable laws of the PRC.

To the best of their knowledge, having made all reasonable enquiries, none of the
Directors or any of their close associates, as defined in the Hong Kong Listing Rules, currently
intends to sell any H Shares to the Company, if the Repurchase Mandate is approved by the
Shareholders.

No core connected person of the Company has notified the Company that he/she/it has
any present intention to sell any H Shares to the Company, and none of them have undertaken
not to do so, if the proposed Repurchase Mandate is approved by the Shareholders.

Save as disclosed in this Appendix I, the Directors confirm that neither the Explanatory
Statement nor the proposed Repurchase Mandate has any unusual features.

5. STATUS OF REPURCHASED SHARES

The Company may cancel any H Shares it repurchased and/or hold them as treasury
shares of the Company subject to market conditions and the Group’s capital management needs
at the relevant time of the repurchases.

For the treasury shares of the Company deposited with CCASS pending resale on the
Stock Exchange, the Company shall:–

(i) procure its broker not to give any instructions to HKSCC to vote at general meetings
of the Company;

(ii) in the case of dividends or distributions, withdraw the treasury shares of the
Company from CCASS, and either re-register them in its own name as treasury
shares or cancel them, in each case before the record date for the dividends or
distributions; and
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(iii) take any other appropriate measures to ensure that it will not exercise any
shareholders’ rights or receive any entitlements which would otherwise be
suspended under the applicable laws if those Shares were registered in its own name
as treasury shares.

6. EFFECT OF THE TAKEOVERS CODE

If as a result of a repurchase of H Shares pursuant to the Repurchase Mandate, a
Shareholder’s proportionate interest in the voting rights of the Company increases, such
increase will be treated as an acquisition for the purposes of Rule 32 of the Takeovers Code.
Accordingly, a Shareholder, or a group of Shareholders acting in concert (within the meaning
of the Takeovers Code), depending on the level of increase of the Shareholder’s interest, could
obtain or consolidate control of the Company and become obliged to make a mandatory offer
in accordance with Rule 26 of the Takeovers Code.

As at the Latest Practicable Date, to the best knowledge and belief of the Directors, Mr.
Chen Xiaomin is interested and held deemed interests in 85,000,000 Domestic Shares under
Part XV of the SFO, representing an approximate total of 16.41% of the existing issued share
capital of the Company. The 80,000,000 Domestic Shares were held through his controlled
corporations, namely, Guangdong Hongyun Hydrogen Energy Technology Co., Ltd. and
Foshan Huahui Technology Investment Partnership (Limited Partnership). Further, Mr. Chen
Xiaomin is interested in 5,000,000 Pre-IPO Share Options granted by the Company under the
Pre-IPO share incentive scheme. In the event that the Repurchase Mandate should be exercised
in full, the aggregate interests of Mr. Chen Xiaomin as set out above will be increased to
approximately 16.66% of the issued share capital of the Company.

To the best knowledge and belief of the Directors, such increase would not give rise to
an obligation to make a mandatory offer under the Takeovers Code. The Directors have no
present intention to repurchase the H Shares to the extent that will trigger the obligations under
the Takeovers Code for Mr. Chen Xiaomin to make a mandatory offer. The Directors are not
aware of any other consequences which may arise under the Takeovers Code as a result of any
purchase by the Company of its Shares.

7. SHARE REPURCHASE MADE BY THE COMPANY

In the six months immediately prior to the Latest Practicable Date, the Company had not
repurchased any of its shares.
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8. MARKET PRICES OF H SHARE

The highest and lowest prices at which the H Shares have been traded on the Stock
Exchange in each of the five months preceding the Latest Practicable Date were as follows:

Month Highest prices Lowest prices
(HK$) (HK$)

2023
December 20.00 14.38

2024
January 19.98 15.34
February 18.98 15.40
March 23.05 16.80
April 24.00 16.66
May (up to the Latest Practicable Date) 18.88 16.32
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Sino-Synergy Hydrogen Energy Technology (Jiaxing) Co., Ltd.
國鴻氫能科技（嘉興）股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 9663)

This notice is supplemental to the notice of the annual general meeting (the “AGM”) of

Sino-Synergy Hydrogen Energy Technology (Jiaxing) Co., Ltd. dated 30 April 2024 (the

“Original Notice”) to convene the AGM which will be held at No. 1-6 Longwang Road, Zhapu

Town, Pinghu City, Jiaxing City, Zhejiang Province, the PRC at 9:00 a.m. on Wednesday, 19

June 2024.

Details of the proposed resolutions to be considered at the AGM were stated in the

Original Notice. Unless otherwise stated, terms defined herein shall have the same meanings

as those defined in the circular of the Company dated 30 April 2024. Apart from the

amendments stated below, all the information contained in the Original Notice remains to be

valid and effective.

SUPPLEMENTAL NOTICE IS HEREBY GIVEN that the AGM of the Company will

be held the AGM will be held as originally scheduled. In addition, as set out in the

supplemental circular of the Company dated 29 May 2024 (the “Supplemental Circular”), (i)

the special resolution under item numbered 10 stated in the Original Notice should be deleted

in its entirety and replaced by the following new resolution under item numbered 10; and (ii)

the special resolutions under items numbered 11 and 12 in addition to the resolutions set out

in the Original Notice, are set out below for shareholders’ consideration and, if thought fit,

approval in the AGM:

SPECIAL RESOLUTIONS

10. To consider and approve the proposed granting of general mandate to the Board to

allot, issue and deal with additional H Shares (“H Shares”) and to sell and transfer

treasury shares of the Company not exceeding 20% of the total number of the issued

H Shares of the Company as at the date of passing of the related resolution, and to

authorize the Board to make amendments to the articles of association (“Articles of
Association”) of the Company as it thinks fit so as to reflect the new share capital

structure upon the issue or allotment of additional H Shares of the Company

pursuant to such mandate.
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“THAT:

(a) subject to paragraph (c) and in accordance with the relevant requirements of

the Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited as amended from time to time (the “Listing Rules”), the Articles

of Association and relevant laws and regulations of the Peoples’ Republic of

China (the “PRC”), the exercise by the Board during the Relevant Period (as

hereinafter defined) of all the powers of the Company to allot, issue or deal

with, either separately or concurrently, additional H Shares of the Company, to

sell and transfer treasury shares of the Company and to make or grant offers,

agreements, options, awards and rights of exchange or conversion which might

be required for the exercise of such powers be hereby generally and

unconditionally approved;

(b) the approval in paragraph (a) above shall authorize the Board during the

Relevant Period (as hereinafter defined) to make or grant offers, agreements,

options, awards and rights of exchange or conversion which might require the

exercise of such powers after the expiration of the Relevant Period;

(c) each of the total number of H Shares allotted, issued, sold, transferred or dealt

with or agreed conditionally or unconditionally to be allotted, issued, sold,

transferred or dealt with (whether by an option and awards or otherwise) by the

Board pursuant to the approval granted in paragraph (a) shall not exceed the

aggregate of:

(i) 20% of the total number of issued H Shares of the Company as at the date

of passing this resolution; and

(ii) (if the Board is so authorized by special resolution 12) the aggregate

number of H Shares repurchased by the Company pursuant to the

authority given under special resolution 11 (if the Board is so authorized);

(d) the Board will only exercise the above powers in accordance with the Company

Law of the PRC and the Listing Rules and when all necessary approvals from

the China Securities Regulatory Commission and/or other relevant PRC

government departments are obtained; and

(e) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until

the earliest of:

(i) the conclusion of the next annual general meeting of the Company;
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(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the Articles of Association or other

applicable laws to be held; or

(iii) the date of revocation or variation of the authority given under this

resolution by a special resolution of shareholders of the Company at a

general meeting.”

11. To consider and approve the proposed granting of general mandate to the Board to

repurchase H Shares not exceeding 10% of the total number of the issued H Shares

of the Company (excluding treasury shares of the Company) as at the date of passing

the related resolution, and to authorize the Board to make amendments to the

Articles of Association as it thinks fit so as to reflect the new share capital structure

upon the repurchase of H Shares of the Company pursuant to such mandate.

“THAT:

(a) subject to paragraphs (b) and (c) below, the Board be and is hereby authorized

to exercise all the powers of the Company to repurchase the H Shares of the

Company on the Stock Exchange during the Relevant Period (as hereinafter

defined), subject to and in accordance with the Articles of Association and all

applicable laws, rules and regulations and/or requirements of the PRC, the

Stock Exchange or any other governmental or regulatory bodies;

(b) the total number of H Shares of the Company authorized to be repurchased

subject to the approval in paragraph (a) above during the Relevant Period shall

not exceed 10% of the total number of the issued H Shares of the Company

(excluding treasury shares of the Company) as at the date of the passing of this

resolution;

(c) for the purpose of this resolution:

“Relevant Period” means the period from the passing of this resolution until

the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the Articles of Association or other

applicable laws to be held; or

(iii) the date of revocation or variation of the authority given under this

resolution by a special resolution of shareholders of the Company at a

general meeting.”
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12. Conditional upon special resolution 10 and 11 set out in this supplemental notice

being passed, to consider and approve the adding of the aggregate number of H

Shares which are repurchased by the Company after the date of passing of special

resolution 11 (up to a maximum of 10% of the total number of issued H Shares of

the Company (excluding treasury shares of the Company) as at the date of passing

of special resolution 11), to the aggregate number of H Shares that may be (or agreed

conditionally or unconditionally to be) allotted, issued, sold, transferred or

otherwise dealt with by the Directors pursuant to special resolution 10.

By order of the Board

Sino-Synergy Hydrogen Energy Technology (Jiaxing) Co., Ltd.
Chen Xiaomin

Chairman and Executive Director

Jiaxing, the PRC, 29 May 2024
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Notes:–

(i) Please refer to the Original Notice for details of other resolutions to be proposed at the AGM and other relevant
matters.

(ii) The AGM will be held in a form of physical meeting. A member of the Company entitled to attend and vote
at the meeting is entitled to appoint one or, if he holds two or more shares, more proxy(ies) to attend and vote
in his/her/its stead. A proxy need not be a member of the Company.

(iii) Since the proxy form accompanying the circular of the Company dated 30 April 2024 (the “Original Proxy
Form”) does not reflect the updates on the general mandate to allot, issue and/or deal with H shares of the
Company and the addition of the general mandate to the Board to repurchase H shares of the Company, a
revised proxy form (the “Revised Proxy Form”) is enclosed for use at the AGM. For details, please refer to
the section headed “Revised Proxy Form” of the Supplemental Circular.

(iv) In order to be valid, the Revised Proxy Form must be deposited at the Company’s H Share registrar in Hong
Kong, Boardroom Share Registrars (HK) Limited (the “H Share Registrar”), at 2103B, 21/F, 148 Electric
Road, North Point, Hong Kong (for holders of H Shares), at least 24 hours before the AGM (i.e. before 9:00
a.m. on Tuesday, 18 June 2024) or any adjourned meeting thereof (the “Closing Time”).

(v) Completion and return of the Revised Proxy Form will not preclude members from attending and voting in
person at the AGM or any adjourned meeting if they so wish.

(vi) In case of joint shareholders, the vote of the senior joint shareholder who tenders a vote, whether in person
or by proxy, will be accepted to the exclusion of the votes of the other joint shareholder(s) and for this purpose,
seniority will be determined by the order in which the names stand in the register of members of the Company
in respect of the joint shareholding.

(vii) For the purpose of determining the list of shareholders who are entitled to attend the AGM, the register of
members of the Company will be closed from Friday, 14 June 2024 to Wednesday, 19 June 2024, both days
inclusive, during which period no transfer of H Shares will be registered. In order to be eligible to attend and
vote at the AGM, unregistered holders of the H Shares shall ensure all properly completed transfer documents
accompanied by the relevant share certificates must be lodged with the H Share Registrar in Hong Kong, at
2103B, 21/F, 148 Electric Road, North Point, Hong Kong not later than 4:30 p.m. on Thursday, 13 June 2024
for registration.

(viii) Shareholders who attend the AGM in person or by proxy shall bear their own travelling and accommodation
expenses.

(ix) A shareholder or his/her proxy should produce proof of identity when attending the AGM.

(x) References to date and time in this supplemental notice are to Hong Kong dates and time.
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