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(1) POLL RESULTS OF THE 2023 ANNUAL GENERAL MEETING,
DOMESTIC SHARES CLASS MEETING AND H SHARES CLASS MEETING
AND
(2) PAYMENT OF ANNUAL DIVIDEND

References are made to the circular (the “Circular”) and notices (the “Notices”, together with the
Circular, the “AGM Documents”) of Poly Property Services Co., Ltd. (the “Company”) dated 6 May
2024 in relation to the 2023 annual general meeting (the “AGM”), the first class meeting of domestic
shares of 2024 (the “Domestic Shares Class Meeting”) and the first class meeting of H shares of 2024
(the “H Shares Class Meeting”). Unless the context otherwise requires, capitalized terms used herein

shall have the same meanings as those defined in the AGM Documents.

The Board is pleased to announce that the AGM, the Domestic Shares Class Meeting and the H Shares
Class Meeting of the Company were held at the Conference Room, 2nd Floor, East Tower, Poly Plaza,
No. 832 Yue Jiang Zhong Road, Hai Zhu District, Guangzhou, Guangdong Province, the PRC on
Monday, 27 May 2024.

The AGM and the Class Meetings were convened by the Board and chaired by Ms. Wu Lanyu, the
chairman of the Board. The Directors of the Company, namely Ms. Wu Lanyu, Mr. Wang Xiaojun, Ms.
Tan Yan and Mr. Zhang Liqing, had attended the AGM and the Class Meetings. Other Directors of the
Company were unable to attend the AGM and the Class Meetings. The voting at the AGM and the Class
Meetings were taken by way of poll.

The Company’s H Share registrar, Tricor Investor Services Limited, was appointed by the Company as
the scrutineer of the AGM and Class Meetings.

The convention of the AGM and the Class Meetings were in compliance with the requirements of the

applicable PRC laws and regulations, the Listing Rules and the Articles of Association.



POLL RESULTS OF THE AGM

As at the date of the AGM, a total of 553,333,400 Shares (comprising 400,000,000 Domestic Shares and
153,333,400 H Shares) were in issue. The independent trustee of the restricted share incentive scheme,
which held 3,544,102 H Shares, has abstained from voting in accordance with the requirements under
the Listing Rules. Accordingly, Shareholders who held an aggregate of 400,000,000 Domestic Shares
and 149,789,298 H Shares were entitled to attend and vote on the resolutions proposed at the AGM.
Shareholders and proxies who attended the AGM held, in aggregate, 452,641,082 Shares with voting
rights in the Company, representing approximately 81.80% of the total number of issued Shares of the
Company as at the date of the AGM.

To the best knowledge, information and belief of the Board, save as disclosed above, no Shareholder
has stated in the Circular their intention to vote against the resolutions or to abstain from voting at the
AGM, no Shareholder was required to abstain from voting in respect of the resolutions at the AGM
in according with the Listing Rules, and there were no Shares entitling the Shareholders to attend and

abstain from voting in favour at the AGM as set out in Rule 13.40 of the Listing Rules.

At the AGM, the following resolutions were considered and passed by way of poll by Shareholders and

their proxies. The poll results were set out as follows:

Number of votes (%)
ORDINARY RESOLUTIONS

For Against Abstain

1. |To consider and approve the 2023 Report of the Board | 452,138,936 479,946 22,200
of Directors. (99.8891%) (0.1060%) (0.0049%)
2. |To consider and approve the 2023 Report of the | 450,614,241 479,946 1,546,895
Supervisory Committee. (99.5522%) (0.1060%) (0.3417%)
3. |To consider and approve the 2023 Audited Consolidated | 450,918,641 479,946 1,242,495
Financial Statements. (99.6195%) (0.1060%) (0.2745%)
4. |To consider and approve the 2023 Annual Report. 450,838,641 479,946 1,322,495
(99.6018%) (0.1060%) (0.2922%)
5. |To consider and approve the profit distribution plan for | 451,420,787 0 1,220,295
2023 (the proposal of an annual dividend of RMB0.998 | (99.7304%) (0.0000%) (0.2696%)

per Share (tax inclusive)).




Number of votes (%)
ORDINARY RESOLUTIONS
For Against Abstain

6. |To consider and approve the re-appointment of Baker | 451,404,987 0 1,236,095
Tilly Hong Kong Limited and Baker Tilly China | (99.7269%) (0.0000%) (0.2731%)
Certified Public Accountants as the overseas auditor and
domestic auditor of the Company for 2024, respectively,
for a term until the conclusion of the next annual
general meeting of the Company, and to approve the
Board to authorise the management to determine their
remunerations and enter into the relevant agreements.

7. |To consider and approve the amendments to the Rules | 430,044,775 21,096,412 1,499,895
and Procedures of the Shareholders’ General Meetings. (95.0079%) (4.6607%) (0.3314%)

8. |To consider and approve the amendments to the Rules | 451,246,787 0 1,394,295
and Procedures of Meetings of the Board of Directors. (99.6920%) (0.0000%) (0.3080%)

9. |To consider and approve the amendments to the | 451,166,787 0 1,474,295
Rules and Procedures of Meetings of the Supervisory | (99.6743%) (0.0000%) (0.3257%)
Committee.

Number of votes (%)
SPECIAL RESOLUTIONS
For Against Abstain

10. |To consider and approve the grant of the General | 439,834,371 11,506,146 1,300,295
Mandate to the Board to Issue Shares (details of the | (97.1707%) (2.5421%) (0.2873%)
resolution are set out in the Circular).

11. |To consider and approve the grant of the General | 451,340,787 0 1,300,295
Mandate to the Board to Repurchase H Shares (details of | (99.7127%) (0.0000%) (0.2873%)
the resolution are set out in the Circular).

12. | To consider and approve the amendments to the Articles | 425,760,575 25,543,812 1,336,695
of Association. (94.0614%) (5.6433%) (0.2953%)

As more than 50% of the votes were cast in favour of the above ordinary resolutions No. 1 to 9, these
ordinary resolutions were duly passed. As more than two-thirds of the votes were cast in favour of the

above special resolutions No. 10 to 12, these special resolutions were duly passed.



POLL RESULTS OF THE DOMESTIC SHARES CLASS MEETING

As at the date of the Domestic Shares Class Meeting, a total of 400,000,000 Domestic Shares were
in issue, which was the total number of Domestic Shares entitling the domestic shareholders of the
Company (the “Domestic Shareholders”) to attend and vote on the resolutions proposed at the
Domestic Shares Class Meeting. Domestic Shareholders and proxies who attended the Domestic Shares
Class Meeting held, in aggregate, 400,000,000 Domestic Shares with voting rights in the Company,
representing approximately 100.00% of the total number of issued Domestic Shares of the Company as

at the date of the Domestic Shares Class Meeting.

To the best knowledge, information and belief of the Board, no Domestic Shareholder has stated in
the Circular their intention to vote against the resolutions or to abstain from voting at the Domestic
Shares Class Meeting, no Domestic Shareholder was required to abstain from voting in respect of the
resolutions at the Domestic Shares Class Meeting in according with the Listing Rules, and there were no
Domestic Shares entitling the Domestic Shareholders to attend and abstain from voting in favour at the

Domestic Shares Class Meeting as set out in Rule 13.40 of the Listing Rules.

At the Domestic Shares Class Meeting, the following resolutions were considered and passed by way of

poll by Domestic Shareholders and their proxies. The poll results were set out as follows:

Number of votes (%)

SPECIAL RESOLUTIONS
For Against Abstain

1. |To consider and approve the amendments to the Rules | 400,000,000 0 0

and Procedures of the Shareholders’ General Meetings. (100.0000%) (0.0000%) (0.0000%)
2. |To consider and approve the amendments to the Articles | 400,000,000 0 0

of Association. (100.0000%) (0.0000%) (0.0000%)
3. |To consider and approve the General Mandate to the | 400,000,000 0 0

Board to Repurchase H Shares. (100.0000%) (0.0000%) (0.0000%)

As more than two-thirds of the votes were cast in favour of the above special resolutions No. 1 to 3,

these special resolutions were duly passed.



POLL RESULTS OF THE H SHARES CLASS MEETING

As at the date of the H Shares Class Meeting, a total of 153,333,400 H Shares were in issue. The
independent trustee of the restricted share incentive scheme, which held 3,544,102 H Shares, has
abstained from voting in accordance with the requirements under the Listing Rules. Accordingly,
Shareholders who held an aggregate of 149,789,298 H Shares were entitled to attend and vote on the
resolutions proposed at the H Shares Class Meeting. H Shareholders and proxies who attended the
H Shares Class Meeting held, in aggregate, 51,379,387 H Shares with voting rights in the Company,
representing approximately 33.51% of the total number of issued H Shares of the Company as at the
date of the H Shares Class Meeting.

To the best knowledge, information and belief of the Board, save as disclosed above, no H Shareholder
has stated in the Circular their intention to vote against the resolutions or to abstain from voting at the H
Shares Class Meeting, no H Shareholder was required to abstain from voting in respect of the resolutions
at the H Shares Class Meeting in according with the Listing Rules, and there were no H Shares entitling
the H Shareholders to attend and abstain from voting in favour at the H Shares Class Meeting as set out
in Rule 13.40 of the Listing Rules.

At the H Shares Class Meeting, the following resolutions were considered and passed by way of poll by

H Shareholders and their proxies. The poll results were set out as follows:

Number of votes (%)

SPECIAL RESOLUTIONS
For Against Abstain
1. |To consider and approve the amendments to the Rules 30,164,875 21,214,512 0
and Procedures of the Shareholders’ General Meetings. (58.7101%) (41.2899%) (0.0000%)
2. |To consider and approve the amendments to the Articles 25,604,375 25,543,812 231,200
of Association. (49.8339%) (49.7161%) (0.4500%)
3. |To consider and approve the General Mandate to the | 51,158,987 0 220,400
Board to Repurchase H Shares. (99.5710%) (0.0000%) (0.4290%)

As more than two-thirds of the votes were cast in favour of the above special resolutions No. 3, the
special resolution was duly passed. As less than two-thirds of the votes were cast in favour of the above
special resolutions No. 1 and No. 2, these special resolutions were not duly passed and the proposed
amendments to the Rules and Procedures of the Shareholders’ General Meetings and the Articles of

Association will not be effective.



PAYMENT OF ANNUAL DIVIDEND

As the aforesaid resolution No. 5 regarding the profit distribution plan for 2023 was approved at the
AGM, the Board is pleased to announce that the following details regarding the payment of the annual
dividend for the year ended 31 December 2023 (the “Annual Dividend”) to the Shareholders:

The Annual Dividend will be distributed to the Shareholders whose names appear on the register of
members of the Company at the close of business on Wednesday, 5 June 2024. For the purpose of
determining the entitlement of the H Shareholders of the Company to the Annual Dividend, the H Share
register of members of the Company will be closed from Tuesday, 4 June 2024 to Wednesday, 5 June
2024, both days inclusive, during which period no transfer of H Shares will be registered. In order
for H Shareholders to qualify for the Annual Dividend, all properly completed share transfer forms
together with the relevant share certificates must be lodged with the Company’s H Share Registrar,
Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for

registration not later than 4:30 p.m. on Monday, 3 June 2024.

The Annual Dividend payable to Domestic Shareholders shall be paid in Renminbi and the Annual
Dividend payable to H Shareholders shall be declared in Renminbi and paid in Hong Kong dollars, the
exchange rate of which will be calculated based on the average exchange rate of Renminbi against Hong
Kong dollars (i.e. RMB0.91080 against HK$1.00) published by the People’s Bank of China five business
days prior to the AGM. Accordingly, the Annual Dividend payable per H Share is HK$1.09574 (before
tax). The Annual Dividend will be paid on or before Friday, 12 July 2024.

Pursuant to the Enterprise Income Tax Law of the PRC ({3 A RALANE ST 138175) ) which came
into effect on 1 January 2008, and amended on 24 February 2017 and 29 December 2018, the Provision
for Implementation of Enterprise Income Tax Law of the PRC ({3 A\ R I FNE 3 r 15 Bk H
JiE i A51) ) which took effect on 1 January 2008 and amended on 23 April 2019, and the Notice on the
Issues Concerning Withholding the Enterprise Income Tax on the Dividends Paid by Chinese Resident
Enterprise to H Shareholders which are Overseas Non-resident Enterprises (Guo Shui Han [2008] No.
897) (IR v I Ji B A 3 1) 35 M H R JF Jer BRG A 3 1 R IR 38 BB A0 A QA A 36 B 15 B A BR) ) 114 3
Y (B B K [2008]8979%)), which was promulgated by the State Administration of Taxation and came



into effect on 6 November 2008, etc., where a PRC domestic enterprise distributes dividends for 2008
and subsequent years for financial periods beginning from 1 January 2008 to non-resident enterprise
shareholders, it is required to withhold 10% enterprise income tax for such non-resident enterprise
shareholders. Therefore, as a PRC domestic enterprise, the Company will, after withholding 10% of the
Annual Dividend as enterprise income tax, distribute the Annual Dividend to non-resident enterprise
Shareholders whose names appear on the H Share register of members of the Company, i.e. any
Shareholders who hold H Shares in the name of non-individual shareholders, including but not limited
to HKSCC Nominees Limited, other nominees, trustees, or H Shareholders registered in the name of
other organisations and groups. After receiving dividends, the non-resident enterprise Shareholders may
apply to the relevant tax authorities for enjoying treatment of taxation treaties (arrangement) in person
or by proxy or by the Company, and provide information to prove that it is an actual beneficiary under
the requirements of such taxation treaties (arrangement). After the tax authorities have verified that there
is no error, it shall refund the tax difference between the amount of tax levied and the amount of tax

payable calculated at the tax rate under the requirements of the relevant taxation treaties (arrangement).

On 28 June 2011, the State Administration of Taxation promulgated the Notice on the Issues on Levy
of Individual Income Tax after the Abolishment of Guo Shui Fa [1993] No. 045 Document (Guo Shui
Han [2011] No. 348) (B BB 58 [19931045 5% 304 B% 1E 42 A7 B 8 A BT 45 B RO R LAY 3 ) (B i K
[2011]348%%)) (the “No. 348 Circular”). Pursuant to the No. 348 Circular, foreign resident individual
shareholders holding the shares of a domestic non-foreign-invested enterprise issued in Hong Kong is
entitled to the relevant preferential tax treatments pursuant to the provisions in the tax treaties between
the country(ies) in which they are domiciled and the PRC, and the tax arrangements between the PRC
and Hong Kong or Macau. Pursuant to the No. 348 Circular, individual income tax at a tax rate of 10%
may in general be withheld in respect of the dividend and bonus to be distributed by the domestic non-
foreign-invested enterprises whose shares have been issued in Hong Kong, without the need to make
any application for preferential tax treatments. However, the tax rate for each foreign resident individual
shareholder may vary depending on the relevant tax treaties between the country(ies) of their domicile
and the PRC.



Pursuant to the relevant requirements under the Notice on the Tax Policies Related to the Pilot Program
of the Shenzhen-Hong Kong Stock Connect (Cai Shui [2016] No. 127) ({BEIR G5 21 3558 5 B
B A S B A BRSO R 193 ) (RE[2016] 127%9%)) and the Notice on the Tax Policies Related
to the Pilot Program of the Shanghai-Hong Kong Stock Connect (Cai Shui [2014] No. 81) ({BAE#s
e 55 T 355 52 7y Wi 208 0 ) B A BR B WS B A 2 ) (BB [20141815%) ), for dividends and bonus
received by domestic individual investors from investing in H shares listed on the Stock Exchange
through southbound trading, the company that issued such H shares shall withhold individual income tax
at the rate of 20% on behalf of the investors. For dividends and bonus received by domestic securities
investment funds from investing in shares listed on the Stock Exchange through southbound trading, the
tax payable shall be the same as that for individual investors. The company that issued such H shares
will not withhold the income tax for dividends and bonus on behalf of domestic enterprise investors and

those domestic enterprise investors shall declare and pay the relevant tax themselves.

By Order of the Board
POLY PROPERTY SERVICES CO., LTD.
Wu Lanyu

Chairman of the Board and Executive Director
Guangzhou, the PRC, 27 May 2024
As at the date of this announcement, the executive Director of the Company is Ms. Wu Lanyu; the

non-executive Directors of the Company are Mr. Liu Ping and Mr. Huang Hai; and the independent
non-executive Directors of the Company are Mr. Wang Xiaojun, Ms. Tan Yan and Mr. Zhang Liqing.



