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POLL RESULTS OF THE 2023 ANNUAL GENERAL MEETING,
FINAL DIVIDEND FOR THE YEAR ENDED DECEMBER 31, 2023
AND
AMENDMENTS TO THE ARTICLES OF ASSOCIATION

The board of directors (the “Board”) of GF Securities Co., Ltd. (the “Company”) is pleased to
announce the poll results of the resolutions proposed at the 2023 annual general meeting of the
Company held on Friday, May 10, 2024 (the “AGM?”). All of the resolutions were duly passed.

The Board also announces, upon the approval by Shareholders at the AGM, Mr. Lin Chuanhui,
Mr. Li Xiulin, Mr. Shang Shuzhi, Mr. Guo Jingyi, Ms. Sun Xiaoyan, Mr. Qin Li, Mr. Xiao
Xuesheng, Ms. Leung Shek Ling Olivia, Mr. Li Wenjing, Mr. Zhang Chuang and Mr. Wang
Dashu are appointed as Directors to the eleventh session of the Board of the Company, with
terms of office commencing from May 10, 2024 to the expiry of the eleventh session of the
Board of the Company.

Upon the approval by Shareholders at the AGM, Mr. Wang Zhenyu, Ms. Zheng Chunmei and
Ms. Zhou Feimei are appointed as Shareholder representative Supervisors of the eleventh session
of the Supervisory Committee of the Company, with terms of office commencing from May 10,
2024 to the expiry of the eleventh session of the Supervisory Committee of the Company.

In addition, the AGM has approved to make corresponding amendments to the Articles of
Association. The amended Articles of Association shall take effect upon conclusion of the AGM.

The final dividend for the year ended December 31, 2023 of the Company will be distributed to
H Shareholders on Wednesday, July 3, 2024.




I. CONVENING AND ATTENDANCE OF THE AGM

The AGM was held at 2:00 p.m. on Friday, May 10, 2024 at Conference Room 4008, 40th Floor,
GF Securities Tower, 26 Machang Road, Tianhe District, Guangzhou, Guangdong, the PRC.

Unless the context otherwise requires, the capitalized terms used in this announcement shall have
the same meanings as those defined in the circular of the Company dated April 18, 2024 (the
“AGM Circular”).

The AGM was convened by the Board and chaired by Mr. Lin Chuanhui, Chairman of the Board of
the Company, by way of an on-site meeting. No resolution was rejected or amended at the AGM,
and no additional resolution was proposed at the AGM for voting and approval.

As at the date of the AGM, the total number of issued Shares of the Company was 7,621,087,664
Shares, of which 15,242,153 A Shares in the Company’s securities account designated for share
repurchase were not entitled to vote at the AGM. The total number of Shares entitling the holders
to attend and vote on the resolutions proposed at the AGM was 7,605,845,511 Shares. Shareholders
holding an aggregate of 4,168,222,162 Shares, representing 54.6933% of the total issued share
capital of the Company as at the date of the AGM and 54.8029% of the total voting Shares,
attended the AGM.

Percentage
of the total
Total number of
number of Shares with
Number of Shares with voting rights
persons voting rights (%)
Number of Shareholders and proxies

who were present at the AGM 14 4,017,854,715 52.8259%
Including: A Shareholders 10 3,210,755,139 42.2143%
H Shareholders 4 807,099,576 10.6116%

Number of A Shareholders who attended
the AGM through online voting 44 150,367,447 1.9770%
Total: 58 4,168,222,162 54.8029%

Among Shareholders of the Company who attended the AGM, Jilin Aodong Pharmaceutical
Group Co., Ltd., Liaoning Cheng Da Co., Ltd. and Zhongshan Public Utilities Group Co., Ltd.
are Shareholders holding more than 5% of the Company’s Shares. The aforesaid Shareholders and
their respective parties acting in concert are related/connected parties involved in the transactions
(or transactions that may occur) listed in the ordinary resolution No. 10 “Resolution Regarding the
2024 Expected Daily Related Party/Connected Transactions of the Company”, and the total number
of Shares voting at the AGM held by such related/connected Shareholders is 3,541,643,671 Shares.
Such related/connected Shareholders have abstained from voting on this resolution.



Save as mentioned above, no Shareholder was subject to any restriction on the voting of resolutions
at the AGM. No Shareholder eligible to attend the AGM might only vote against the resolutions
at the meeting. No Shareholder who was entitled to attend the AGM had to abstain from voting in
favour of any resolution at the AGM as set out in Rule 13.40 of the Hong Kong Listing Rules. No
party has indicated its intention in the AGM Circular to vote against or to abstain from voting on
any resolution at the AGM.

The AGM was duly convened and conducted in accordance with the requirements of the Company
Law of the PRC, the applicable laws and regulations, the listing rules of the jurisdictions where the
Company is listed and the Articles of Association.

The voting at the AGM was conducted by way of on-site voting and online voting (only applicable
to A Shareholders), and the voting procedures were in compliance with the relevant requirements
of laws and regulations and the Articles of Association.

The Company currently has 11 Directors of the tenth session of the Board of Directors of the
Company, and all attended the AGM. All the 5 existing Supervisors of the tenth session of the
Supervisory Committee attended the AGM. Members of the senior management and the Secretary
to the Board attended the AGM.

II. POLL RESULTS OF THE AGM

The poll results of the resolutions proposed at the AGM are as follows:

(I) Ordinary Resolutions

Class of Number of Shares Voted/Percentage (%)
Ordinary Resolutions Sharehol
areholders For Against Abstain
1. To consider and approve the A Share 3,357,672,386 269,400 3,180,800
2023 Directors’ Report (99.8973%) (0.0080%) (0.0946%)
H Share 793,801,576 0 13,298,000
(98.3524%) (0.0000%) (1.6476%)
Total 4,151,473,962 269,400 16,478,800
(99.5982%) (0.0065%) (0.3953%)
2. To consider and approve the A Share 3,357,672,386 269,400 3,180,800
2023 Supervisory Committee’s (99.8973%) (0.0080%) (0.0946%)
Report
H Share 793,801,576 0 13,298,000
(98.3524%) (0.0000%) (1.6476%)
Total 4,151,473,962 269,400 16,478,800
(99.5982%) (0.0065%) (0.3953%)




Number of Shares Voted/Percentage (%)

Ordinary Resolutions ShClalsls l(()lf
areholders For Against Abstain
To consider and approve the A Share 3,357,664,386 269,400 3,188,800
2023 Work Report of the (99.8971%) (0.0080%) (0.0949%)
Independent Directors
H Share 793,801,576 0 13,298,000
(98.3524%) (0.0000%) (1.6476%)
Total 4,151,465,962 269,400 16,486,800
(99.5980%) (0.0065%) (0.3955%)
To consider and approve the A Share 3,357,664,386 269,400 3,188,800
2023 Duty Performance Reports (99.8971%) (0.0080%) (0.0949%)
of the Independent Directors
H Share 793,801,576 0 13,298,000
(98.3524%) (0.0000%) (1.6476%)
Total 4,151,465,962 269,400 16,486,800
(99.5980%) (0.0065%) (0.3955%)
To consider and approve the A Share 3,357,664,386 269,400 3,188,800
2023 Final Financial Report (99.8971%) (0.0080%) (0.0949%)
H Share 793,801,576 0 13,298,000
(98.3524%) (0.0000%) (1.6476%)
Total 4,151,465,962 269,400 16,486,800
(99.5980%) (0.0065%) (0.3955%)
To consider and approve the A Share 3,357,672,386 269,400 3,180,800
2023 Annual Report (99.8973%) (0.0080%) (0.0946%)
H Share 793,801,576 0 13,298,000
(98.3524%) (0.0000%) (1.6476%)
Total 4,151,473,962 269,400 16,478,800
(99.5982%) (0.0065%) (0.3953%)
To consider and approve the A Share 3,357,821,386 250,400 3,050,800
2023 Profit Distribution Plan (99.9018%) (0.0074%) (0.0908%)
H Share 804,489,976 0 2,609,600
(99.6767%) (0.0000%) (0.3233%)
Total 4,162,311,362 250,400 5,660,400
(99.8582%) (0.0060%) (0.1358%)
To consider and approve A Share 3,356,531,355 1,527,828 3,063,403
the resolution regarding (99.8634%) (0.0455%) (0.0911%)
engagement of auditors in 2024
H Share 782,636,702 21,624,182 2,838,692
(96.9690%) (2.6792%) (0.3517%)
Total 4,139,168,057 23,152,010 5,902,095
(99.3030%) (0.5554%) (0.1416%)




Class of Number of Shares Voted/Percentage (%)
Ordinary Resolutions Sharehold
areholders For Against Abstain
9. To consider and approve A Share 3,357,806,086 269,400 3,047,100
the resolution regarding the (99.9013%) (0.0080%) (0.0907%)
authorization of proprietary py
investment quota of the H Share 804,433,448 0 2,666,128
Company for 2024 (99.6697%) (0.0000%) (0.3303%)
Total 4,162,239,534 269,400 5,713,228
(99.8565%) (0.0065%) (0.1371%)
10. To consider and approve the A Share 168,129,015 269,400 3,047,100
resolution regarding the 2024 (98.0656%) (0.1571%) (1.7773%)
expected daily related party/
connected transactions of the H Share 452,523,376 0 2,609,600
Company (99.4266%) (0.0000%) (0.5734%)
Total 620,652,391 269,400 5,656,700
(99.0542%) (0.0430%) (0.9028%)
11. To consider and approve A Share 3,357,806,086 269,400 3,047,100
the resolution regarding the (99.9013%) (0.0080%) (0.0907%)
formulation of the Working b
System of Independent H Share 804,489,976 0 2,609,600
Directors of GF Securities (99.6767%) (0.0000%) (0.3233%)
Total 4,162,296,062 269,400 5,656,700
(99.8578%) (0.0065%) (0.1357%)
12. | To consider and approve the resolutions regarding the election of non-Independent Directors to the
eleventh session of the Board of Directors of the Company
12.1 | To consider and approve A Share 3,356,549,533 1,525,950 3,047,103
the resolution regarding the (99.8639%) (0.0454%) (0.0907%)
election of Mr. Li Xiulin as a
non-executive Director of the H Share 793,436,208 10,886,427 2,776,941
eleventh session of the Board (98.3071%) (1.3488%) (0.3441%)
of Directors of the Company Total 4,149,985,741 | 12,412,377 5,824,044
(99.5625%) (0.2978%) (0.1397%)
12.2 | To consider and approve A Share 3,355,796,733 2,278,750 3,047,103
the resolution regarding the (99.8415%) (0.0678%) (0.0907%)
election of Mr. Shang Shuzhi as
a non-executive Director of the H Share 791,531,567 12,791,068 2,776,941
eleventh session of the Board (98.0711%) (1.5848%) (0.3441%)
of Directors of the Company Total 4,147,328,300 | 15,069,818 5,824,044
(99.4987%) (0.3615%) (0.1397%)




Number of Shares Voted/Percentage (%)

Ordinary Resolutions ShClalsls l(()lf
areholders For Against Abstain
123 | To consider and approve A Share 3,356,549,533 1,525,950 3,047,103
the resolution regarding the (99.8639%) (0.0454%) (0.0907%)
election of Mr. Guo Jingyi as a
non-executive Director of the H Share 793,436,208 1(1),826,427 2,77464,?41
eleventh session of the Board (98.3071%) (1.3488%) (0.3441%)
of Directors of the Company Total 4,149,985,741 | 12,412,377 5,824,044
(99.5625%) (0.2978%) (0.1397%)
12.4 | To consider and approve A Share 3,351,590,014 6,264,569 3,268,003
the resolution regarding the (99.7164%) (0.1864%) (0.0972%)
election of Mr. Lin Chuanhui h 41.264.4 5 4
as an executive Director of the H Share 763’(5)58’165 5’ 64,470 776,941
eleventh session of the Board (94.5432%) (5.1127%) (0.3441%)
of Directors of the Company Total 4,114,648,179 | 47,529,039 6,044,944
(98.7147%) (1.1403%) (0.1450%)
12.5 | To consider and approve A Share 3,347,485,227 10,590,256 3,047,103
the resolution regarding the (99.5943%) (0.3151%) (0.0907%)
election of Ms. Sun Xiaoyan 6 6
as an executive Director of the H Share 740,991,317 3,331,318 2,776,941
eleventh session of the Board (91.8092%) (7.8468%) (0.3441%)
of Directors of the Company Total 4,088,476,544 | 73,921,574 5,824,044
(98.0868%) (1.7735%) (0.1397%)
12.6 | To consider and approve A Share 3,347,459,927 10,615,556 3,047,103
the resolution regarding the (99.5935%) (0.3158%) (0.0907%)
election of Mr. Qin Li as
an executive Director of the H Share 740,991,2317 63,321,318 2,7742,941
eleventh session of the Board (91.8092%) (7.8468%) (0.3441%)
of Directors of the Company Total 4,088,451,244 | 73,946,874 5,824,044
(98.0862%) (1.7741%) (0.1397%)
12.7 | To consider and approve A Share 3,354,321,299 3,754,184 3,047,103
the resolution regarding the (99.7976%) (0.1117%) (0.0907%)
election of Mr. Xiao Xuesheng
as an executive Director of the H Share 791,562,928 12,759,707 2,776,941
eleventh session of the Board (98.0750%) (1.5809%) (0.3441%)
of Directors of the Company Total 4,145,884,227 | 16,513,891 5,824,044
(99.4641%) (0.3962%) (0.1397%)




Class of Number of Shares Voted/Percentage (%)
Ordinary Resolutions Shareholders - -
For Against Abstain
13. | Adopting a cumulative voting
method™ ' to consider
and approve the reso}utmns Number of Votes Cast by a Cumulative
regarding the election of Voting Method/Percentage (%)
Independent Directors to the
eleventh session of the Board
of Directors of the Company.
13.1 | To consider and approve A Share 3,357,593,031 (99.8950%)
the resolution regarding the
election of Ms. Leung Shek H Share 797,484,753 (98.8087%)
Ling Olivia as an independent Total 4,155,077,784 (99.6847%)
non-executive Director of the
eleventh session of the Board
of Directors of the Company
13.2 | To consider and approve A Share 3,352,045,700 (99.7299%)
the resolution regarding the
election of Mr. Li Wenjing as H Share 785,760,838 (97.3561%)
an independent non-executive Total 4,137,806,538 (99.2703%)
Director of the eleventh session
of the Board of Directors of the
Company
13.3 | To consider and approve A Share 3,357,688,576 (99.8978%)
the resolution regarding
the election of Mr. Zhang H Share 804,315,910 (99.6551%)
Chuang as an independent Total 4,162,004,486 (99.8508%)
non-executive Director of the
eleventh session of the Board
of Directors of the Company
13.4 | To consider and approve A Share 3,357,715,776 (99.8986%)
the resolution regarding the
election of Mr. Wang Dashu as H Share 804,315,910 (99.6551%)
an independent non-executive Total 4,162,031,686 (99.8515%)

Director of the eleventh session
of the Board of Directors of the
Company




Class of Number of Shares Voted/Percentage (%)
Ordinary Resolutions Sharehold
areholders For Against Abstain
14. | To consider and approve the resolutions regarding the election of Supervisors to the eleventh session
of the Supervisory Committee of the Company
14.1 | To consider and approve A Share 3,357,583,470 492,016 3,047,100
the resolution regarding the (99.8947%) (0.0146%) (0.0907%)
election of Mr. Wang Zhenyu 0 44431 452 5 Al
as a Supervisor of the eleventh H Share 803, 4 310 674,525 2807
session of the Supervisory (99.5471%) (0.0836%) (0.3693%)
Committee of the Company Total 4,161,027,780 | 1,166,541 6,027,841
(99.8274%) (0.0280%) (0.1446%)
142 | To consider and approve A Share 3,338,857,902 271,116 21,993,568
the resolution regarding the (99.3376%) (0.0081%) (0.6544%)
election of Ms. Zheng Chunmei h 1112 ) ) 4
as a Supervisor of the eleventh H Share 80 ’él 710 6,125 ’9860’7 I
session of the Supervisory (99.6299%) (0.0008%) (0.3693%)
Committee of the Company Total 4,142,970,612 277,241 24,974,309
(99.3942%) (0.0067%) (0.5992%)
143 | To consider and approve A Share 3,355,512,369 2,563,117 3,047,100
the resolution regarding the (99.8331%) (0.0763%) (0.0907%)
election of Ms. Zhou Feimei
as a Supervisor of the eleventh H Share 782,793,710 2;,3‘212,2125 2,980,741
session of the Supervisory (96.9885%) (2.6422%) (0.3693%)
Committee of the Company Total 4,138,306,079 | 23,888,242 6,027,841
(99.2823%) (0.5731%) (0.1446%)
As more than half of the votes were cast in favour of the resolutions No. 1 to No. 14 above, the above
resolutions were duly passed as ordinary resolutions.

Note:

(1) Voting on the above ordinary resolutions No. 13.1, 13.2, 13.3 and 13.4 shall be based on cumulative voting, and
the voting on all other resolutions shall be on a one-share-one-vote basis. There are 4 Independent Directors
to be elected. The number of votes a Shareholder has is the number of shares he/she holds with voting rights
multiplied by the number of candidates to be elected. Shareholders may distribute their votes among the
candidates as they see fit, up to the number of candidates (including casting zero votes), but the total number
shall not exceed the number of election votes they own. Where the votes cast for a particular candidate for
independent non-executive Director are more than half of the total number of voting shares represented by all
Shareholders attending the AGM (calculated on a non-cumulative share count basis), such candidate shall be
elected as an independent non-executive Director.



(IT) Special Resolution

Class of Number of Shares Voted/Percentage (%)
Special Resolution Sharehol
areholders For Against Abstain
15 To consider and approve the A Share 3,319,108,092 38,703,794 3,310,700
proposed amendments to the (98.7500%) (1.1515%) (0.0985%)
Articles of A iati
HHeles of Association H Share 549,883,068 | 249,327,836 | 7,887,772
(68.1309%) (30.8918%) (0.9773%)
Total 3,868,992,060 | 288,031,630 11,198,472
(92.8212%) (6.9102%) (0.2687%)
As more than two-thirds of the votes were cast in favour of the resolution No. 15 above, the above
resolution was duly passed as a special resolution.

Pursuant to the requirements of the relevant laws and regulations of the PRC, voting on the above
resolutions by the minority A Shareholders™” at the AGM was counted separately, and the poll

results are as follows:

Number of Shares Voted/Percentage (%)
No. Resolutions
For®oe? Against®™©? | Abstain®¢?
I. To consider and approve the 2023 Directors’ | 167,995,315 269,400 3,180,800
Report (97.9876%) (0.1571%) (1.8553%)
2. To consider and approve the 2023 Supervisory | 167,995,315 269,400 3,180,800
Committee’s Report (97.9876%) (0.1571%) (1.8553%)
3. To consider and approve the 2023 Work Report | 167,987,315 269,400 3,188,800
of the Independent Directors (97.9829%) (0.1571%) (1.8599%)
4. To consider and approve the 2023 Duty | 167,987,315 269,400 3,188,800
Performance Reports of the Independent | (97.9829%) (0.1571%) (1.8599%)
Directors
5. To consider and approve the 2023 Final | 167,987,315 269,400 3,188,800
Financial Report (97.9829%) (0.1571%) (1.8599%)
6. To consider and approve the 2023 Annual Report | 167,995,315 269,400 3,180,800
(97.9876%) (0.1571%) (1.8553%)
7. To consider and approve the 2023 Profit| 168,144,315 250,400 3,050,800
Distribution Plan (98.0745%) (0.1461%) (1.7795%)
8. To consider and approve the resolution regarding | 166,854,284 1,527,828 3,063,403
engagement of auditors in 2024 (97.3220%) (0.8911%) (1.7868%)
0. To consider and approve the resolution regarding | 168,129,015 269,400 3,047,100
the authorization of proprietary investment quota | (98.0656%) (0.1571%) (1.7773%)
of the Company for 2024




Number of Shares Voted/Percentage (%)

No. Resolutions
For®ee2 Against®™©2 | Abstain®oc?

10. To consider and approve the resolution regarding | 168,129,015 269,400 3,047,100
the 2024 expected daily related party/connected | (98.0656%) (0.1571%) (1.7773%)
transactions of the Company

11. To consider and approve the resolution regarding | 168,129,015 269,400 3,047,100
the formulation of the Working System of | (98.0656%) (0.1571%) (1.7773%)
Independent Directors of GF Securities

12. | To consider and approve the resolutions regarding the election of non-Independent Directors to the
eleventh session of the Board of Directors of the Company

12.1 | To consider and approve the resolution regarding | 166,872,462 1,525,950 3,047,103
the election of Mr. Li Xiulin as a non-executive | (97.3326%) (0.8900%) (1.7773%)
Director of the eleventh session of the Board of
Directors of the Company

12.2 | To consider and approve the resolution regarding | 166,119,662 2,278,750 3,047,103
the election of Mr. Shang Shuzhi as a non- | (96.8936%) (1.3291%) (1.7773%)
executive Director of the eleventh session of the
Board of Directors of the Company

12.3 | To consider and approve the resolution regarding | 166,872,462 1,525,950 3,047,103
the election of Mr. Guo Jingyi as a non-| (97.3326%) (0.8900%) (1.7773%)
executive Director of the eleventh session of the
Board of Directors of the Company

12.4 | To consider and approve the resolution regarding | 161,912,943 6,264,569 3,268,003
the election of Mr. Lin Chuanhui as an executive | (94.4399%) (3.6540%) (1.9061%)
Director of the eleventh session of the Board of
Directors of the Company

12.5 | To consider and approve the resolution regarding | 157,808,156 10,590,256 3,047,103
the election of Ms. Sun Xiaoyan as an executive | (92.0457%) (6.1770%) (1.7773%)
Director of the eleventh session of the Board of
Directors of the Company

12.6 | To consider and approve the resolution regarding | 157,782,856 10,615,556 3,047,103
the election of Mr. Qin Li as an executive | (92.0309%) (6.1918%) (1.7773%)
Director of the eleventh session of the Board of
Directors of the Company

12.7 | To consider and approve the resolution regarding | 164,644,228 3,754,184 3,047,103
the election of Mr. Xiao Xuesheng as an | (96.0330%) (2.1897%) (1.7773%)

executive Director of the eleventh session of the
Board of Directors of the Company
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Number of Shares Voted/Percentage (%)

No. Resolutions
For®™ore2) Against™2 | Abstain®c?
13. | Adopting a cumulative voting method™* ¥ to Number of Votes Cast by a Cumulative
consider and approve the resolutions regarding Voting Method
the election of Independent Directors to the (% of total number of Shares held by all
eleventh session of the Board of Directors of the Shareholders and proxies attending
Company (calculated on a non-cumulative
share count basis))
13.1 | To consider and approve the resolution regarding 167,915,960 (97.9413%)
the election of Ms. Leung Shek Ling Olivia as
an independent non-executive Director of the
eleventh session of the Board of Directors of the
Company
13.2 | To consider and approve the resolution regarding 162,368,629 (94.7057%)
the election of Mr. Li Wenjing as an independent
non-executive Director of the eleventh session of
the Board of Directors of the Company
13.3 | To consider and approve the resolution 168,011,505 (97.9970%)
regarding the election of Mr. Zhang Chuang as
an independent non-executive Director of the
eleventh session of the Board of Directors of the
Company
13.4 | To consider and approve the resolution 168,038,705 (98.0129%)

regarding the election of Mr. Wang Dashu as
an independent non-executive Director of the
eleventh session of the Board of Directors of the
Company
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Number of Shares Voted/Percentage (%)
No. Resolutions
For®™ore2) Against™2 | Abstain®c?

14. | To consider and approve the resolutions regarding the election of Supervisors to the eleventh session
of the Supervisory Committee of the Company

14.1 | To consider and approve the resolution regarding | 167,906,399 492,016 3,047,100
the election of Mr. Wang Zhenyu as a Supervisor | (97.9357%) (0.2870%) (1.7773%)
of the eleventh session of the Supervisory
Committee of the Company

142 | To consider and approve the resolution | 149,180,831 271,116 21,993,568
regarding the election of Ms. Zheng Chunmei | (87.0136%) (0.1581%) (12.8283%)
as a Supervisor of the eleventh session of the
Supervisory Committee of the Company

14.3 | To consider and approve the resolution regarding | 165,835,298 2,563,117 3,047,100
the election of Ms. Zhou Feimei as a Supervisor | (96.7277%) (1.4950%) (1.7773%)
of the eleventh session of the Supervisory
Committee of the Company

15. | To consider and approve the proposed | 129,431,021 38,703,794 3,310,700
amendments to the Articles of Association (75.4940%) (22.5750%) (1.9311%)

Notes:
(1)  “Minority A Shareholders” refer to A Shareholders other than Directors, Supervisors and senior management

(2)

(3)

of the Company and Shareholders who hold individually or in aggregate more than 5% of the Shares of the
Company.

Percentage of votes for/against each resolution or abstention votes equals to the number of Shares voting for/
against or abstaining from voting by the minority A Shareholders, divided by the total number of voting Shares
held by the minority A Shareholders present at the AGM (excluding the number of Shares abstaining from
voting).

Voting on the above ordinary resolutions No. 13.1, 13.2, 13.3 and 13.4 shall be based on cumulative voting, and
the voting on all other resolutions shall be on a one-share-one-vote basis. There are 4 Independent Directors
to be elected. The number of votes a Shareholder has is the number of Shares he/she holds with voting rights
multiplied by the number of candidates to be elected. Shareholders may distribute their votes among the
candidates as they see fit, up to the number of candidates (including casting zero votes), but the total number
shall not exceed the number of election votes they own. Where the votes cast for a particular candidate for
independent non-executive Director are more than half of the total number of voting Shares represented by all
Shareholders attending the AGM (calculated on a non-cumulative share count basis), such candidate shall be
elected as an independent non-executive Director.
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The scrutineers of the AGM were Mr. Guo Jingyi and Mr. Li Jiuye, the Shareholders’
representatives of the Company; Mr. Zhou Xitai, the chairman of the Supervisory Committee;
Mr. Su Dunyuan of Jia Yuan Law Offices, the PRC legal counsel of the Company; and Ms. Wang
Wenli (F524%) of Computershare Hong Kong Investor Services Limited, the Company’s H Share
registrar.

For details of the above resolutions, Shareholders may refer to the notice of the AGM and the
AGM Circular.

The Shareholders who attended the AGM have heard the Company’s Special Description of the
Performance Appraisal and Remuneration of the Directors for the Year of 2023, the Special
Description of the Duty Performance Appraisal and Remuneration of the Supervisors for the
Year of 2023 and the Special Description of the Duty Performance, Performance Appraisal and
Remuneration of the Operating Management for the Year of 2023.

III. FINAL DIVIDEND FOR THE YEAR ENDED DECEMBER 31, 2023

As the profit distribution plan for the year ended December 31, 2023 proposed at the AGM has
been approved, the Board is pleased to announce the following details regarding the distribution of
the Company’s final cash dividend for the year ended December 31, 2023 to the Shareholders:

(1) Based on the number of Shares of the Company on the record date for dividend distribution, a
cash dividend of RMB3.00 (tax inclusive) will be distributed for every 10 Shares held. Cash
dividends of H Shares are distributed in Hong Kong dollars, the actual amount of which is
calculated based on the average benchmark exchange rate for conversion between RMB and
Hong Kong dollar as announced by the People’s Bank of China from April 30, 2024 to May
9, 2024 (i.e. RMB0.908326 = HKD1.00). Accordingly, the final dividend payable per 10 H
Shares for the year ended December 31, 2023 is approximately HKD3.302779 (tax inclusive).

(2) The Company will distribute the final dividend for the year ended December 31, 2023 to H
Shareholders on Wednesday, July 3, 2024.

(3) The final dividend for the year ended December 31, 2023 will be paid to H Shareholders
whose names appear on the Company’s register of members on Monday, June 3, 2024. To
determine the identity of the Shareholders entitled to receive the final dividend, the H Share
register of members of the Company will be closed during the period from Wednesday, May
29, 2024 to Monday, June 3, 2024 (both days inclusive), during which no share transfer
will be registered. In order to be entitled to receive the final dividend for the year ended
December 31, 2023, all share certificates, together with the transfer documents, must be
lodged with the Company’s H Share registrar, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan
Chai, Hong Kong, on or before 4:30 p.m. on Tuesday, May 28, 2024.
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(4)

(5)

(6)

The Company has appointed Computershare Hong Kong Trustees Limited as the receiving
agent (the “Receiving Agent”) in Hong Kong and will pay to the Receiving Agent the
declared dividends of the Company for payment to the H Shareholders of the Company. The
dividends will be paid by the Receiving Agent and the dividend warrants will be posted by
Computershare Hong Kong Investor Services Limited, the Company’s H Share registrar, by
ordinary mail to H Shareholders who are entitled to receive the dividends at their own risk on
Wednesday, July 3, 2024.

Time arrangements of the record date, ex-entitlement date and final dividend payment date
for investors of Northbound Trading of Shenzhen Connect are consistent with those for A
Shareholders of the Company. Time arrangements of the record date, ex-entitlement date
and final dividend payment date for Southbound Trading investors are consistent with those
for H Shareholders of the Company. For details of dividend distribution on A Shares, please
refer to the announcement to be separately published by the Company on the Shenzhen Stock
Exchange. The relevant announcement will also be published on the website of the Hong
Kong Stock Exchange in the form of an overseas regulatory announcement in accordance
with Rule 13.10B of the Hong Kong Listing Rules.

Matters relating to withholding and payment of income tax:

L. Withholding and payment of enterprise income tax for overseas non-resident enterprise
Shareholders

Pursuant to the Enterprise Income Tax Law of the People’s Republic of China ({13
N R FANE A 25 T 15892 )) and its implementation regulations and other relevant rules
and regulations, the Company is required to withhold and pay enterprise income tax at
the rate of 10% before distributing the final dividend for 2023 to non-resident enterprise
Shareholders as appeared on the H Share register of members of the Company. Any
Shares registered in the name of non-individual registered Shareholders, including
HKSCC Nominees Limited, other nominees, trustees or other organizations and groups,
will be treated as being held by non-resident enterprise Shareholders and therefore will
be subject to the withholding of the enterprise income tax.

Upon receipt of such dividends, a non-resident enterprise Shareholder may apply to the
competent tax authorities for relevant treatment under the tax treaties (arrangements)
in person or through a proxy or a withholding agent and provide evidence in support
of its status as a beneficial owner as defined in the tax treaties (arrangements). Upon
verification by the competent tax authorities, the difference between the tax levied
and the amount of tax payable as calculated at the tax rate under the tax treaties
(arrangements) will be refunded.
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II.

Withholding and payment of individual income tax for overseas resident individual
Shareholders

Pursuant to the Individual Income Tax Law of the People’s Republic of China ({13
N BRI ER A5 8L3%)) and its implementation regulations and other relevant rules
and regulations, the Company is required to withhold and pay individual income tax
before distributing the final dividend for 2023 to individual Shareholders as appeared on
the H Share register of members of the Company (the “individual H Shareholders”).
However, individual H Shareholders may be entitled to certain tax preferential
treatments pursuant to the tax treaties between the PRC and the countries (regions) in
which the individual H Shareholders are domiciled and the tax arrangements between
Mainland China and Hong Kong (Macau). In this regard, the Company will implement
the following arrangements in relation to the withholding and payment of individual
income tax for individual H Shareholders:

. for individual H Shareholders who are Hong Kong or Macau residents or
domiciled in a country (region) which has entered into a tax treaty with the
PRC stipulating a tax rate of 10% on dividends, the Company will withhold
and pay individual income tax at the rate of 10% on behalf of the individual H
Shareholders in the distribution of final dividend;

. for individual H Shareholders who are domiciled in a country (region) which has
entered into a tax treaty with the PRC stipulating a tax rate of less than 10% on
dividends, the Company will temporarily withhold and pay individual income tax
at the rate of 10% on behalf of the individual H Shareholders in the distribution of
final dividend;

. for individual H Shareholders who are domiciled in a country (region) which has
entered into a tax treaty with the PRC stipulating a tax rate of more than 10% but
less than 20% on dividends, the Company will withhold and pay individual income
tax at the effective tax rate stipulated in the relevant tax treaty in the distribution
of final dividend;

. for individual H Shareholders who are domiciled in a country (region) which has
entered into a tax treaty with the PRC stipulating a tax rate of 20% on dividends,
or a country (region) which has not entered into any tax treaties with the PRC,
or under any other circumstances, the Company will withhold and pay individual
income tax at the rate of 20% on behalf of the individual H Shareholders in the
distribution of final dividend.

If individual H Shareholders consider that the tax rate adopted by the Company for
the withholding and payment of individual income tax on their behalf is not the same
as the tax rate stipulated in any tax treaty between the PRC and the country (region)
in which they are domiciled, please submit promptly to the H Share registrar of the
Company, Computershare Hong Kong Investor Services Limited, a letter of entrustment
and all application materials showing that they are residents of a country (region) which
has entered into a tax treaty with the PRC. The Company will then submit the above
documents to competent tax authorities who will proceed with subsequent tax related
arrangements.
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I1I.

Withholding of income tax for H Shareholders via Southbound Trading

Pursuant to the Notice on Relevant Taxation Policies Concerning the Pilot
Interconnected Mechanism for Trading on the Shenzhen Stock Market and the Hong
Kong Stock Market (Cai Shui [2016] No. 127) (B G B 2511 35 28 5 B Wk . %8 1% il
A B AT BA R W BOR W3 AN (A RE 20161127 %)) promulgated on December 5, 2016:

for dividends received by Mainland individual investors from investing in the H
Shares of the Company via Shenzhen-Hong Kong Stock Connect, the Company
will withhold and pay individual income tax at the rate of 20% on their behalf.
For dividends received by Mainland securities investment funds from investing
in the H Shares of the Company via Shenzhen-Hong Kong Stock Connect, the tax
payable will be the same as that for individual investors and will also be paid in
the same way; and

for dividends received by Mainland corporate investors from investing in the H
Shares of the Company via Shenzhen-Hong Kong Stock Connect, the Company
will not withhold and pay the income tax on their behalf and the Mainland
corporate investors shall file the tax returns on their own. Dividends of resident
enterprises in the PRC obtained as they have continuously held H Shares for 12
months and enterprise income tax will be exempted according to laws.

Should the H Shareholders have any doubt in relation to the aforesaid arrangements,
they are recommended to consult their tax advisors on relevant tax impact in Mainland
China, Hong Kong and other countries (regions) on the possession and disposal of the H
Shares.
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IV. APPROVAL AND EFFECTIVENESS OF THE ARTICLES OF ASSOCIATION

The AGM has approved to make corresponding amendments to the Articles of Association. The
amended Articles of Association shall take effect upon conclusion of the AGM. The amended
Articles of Association will be published onto the websites of the Hong Kong Exchanges and
Clearing Limited (www.hkexnews.hk) and the Company (www.gf.com.cn), respectively.

V. TESTIMONY OF LEGAL COUNSEL

Mr. Su Dunyuan and Mr. Lv Danning of Jia Yuan Law Offices, the PRC legal counsel of the
Company, were witnesses to the AGM, and in their opinion the procedures of calling and
convening the AGM, the eligibility of the convenor and the persons attending the meeting and the
voting procedures have complied with laws and regulations such as the Company Law and the
Rules for the General Assemblies of Shareholders of Listed Companies and the requirements of the
Articles of Association, and the poll results were in compliance with applicable laws and valid.

By order of the Board
GF Securities Co., Ltd.
Lin Chuanhui
Chairman

Guangzhou, the PRC
May 10, 2024

As at the date of this announcement, the Board of the Company comprises Mr. Lin Chuanhui, Mr.
Qin Li, Ms. Sun Xiaoyan and Mr. Xiao Xuesheng as executive Directors; Mr. Li Xiulin, Mr. Shang
Shuzhi and Mr. Guo Jingyi as non-executive Directors; and Ms. Leung Shek Ling Olivia, Mr. Li
Wenjing, Mr. Zhang Chuang and Mr. Wang Dashu as independent non-executive Directors.
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