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CHARACTERISTICS OF GEM
GEM z 568

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in SGD.
Certain amounts and percentage figures included in this report have
been subject to rounding adjustments. Accordingly, figures shown as
totals in certain tables may not be an arithmetic aggregation of the
figures preceding them. Expressions used throughout this report have
their meanings set out in the section headed “Definitions and Glossary
of Technical Terms”.

This report will remain on the “Latest Listed Company Information”
page of the Stock Exchange’s website at www.hkexnews.hk for at
least 7 days from the date of its publication. This report will also be
published on the Company’s website at www.sunlightpaper.com.sg.

In case of any inconsistency, the English text shall prevail over the
Chinese text.
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HIGHLIGHTS BE

. The Group’s revenue in the Relevant Period was $7.1 million, o AREBREBIRE/IE A7,100,000
representing a slight decrease of $0.1 million or 1.7% as JC B 2= A [F] B A9 7,200,000 7T BS 5 R
compared to $7.2 million in the Previous Period. 4>100,000 T84 1.7% °

e The Group’s profit in the Relevant Period was $506,000, . REE A A HE 8155 5506,0007T
against a profit of $244,000 in the Previous Period. ZFRIHAAIEE155 51 244,000 7T ©

. The Board has resolved not to declare the payment of o FEGERETHREFAHREREE
dividend for the Relevant Period.
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UNAUDITED INTERIM RESULTS

AEERHPHREEEE

The Board is pleased to report the unaudited condensed E=E MR EMAEE2024F FFHRLEEX
consolidated financial results of the Group for 2024H1, together with ~ ESBR4Z & B G %4 » B[R 2023 FE FH AL E
the unaudited comparative figures for 20238H1 and audited L EHF K 2023F9 A30 B E B B H
comparative figures as at 30.9.2023, as follows: =2 /(1

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
FRGERERAMEEBER

For 2024H1
2024 FH4F
2024H1 2023H1
2024 FEF  2023F¥F
Notes $’000 $°000
B 7E Fx Tz
Revenue Uk & 3 7,067 7,189
Cost of sales SHEE AR (4,573) (5,222)
Gross profit ER 2,494 1,967
Other income H A 42 12
Selling and distribution expenses SHE Ko R (914) (876)
Administrative expenses TR (1,021) (854)
Finance costs BN (5) (5)
Profit before taxation BRBE AR R 4 596 244
Taxation | 5 (90) -
Profit and total comprehensive HRENREZEKEETE
income for the period 506 244
Earnings per share SRERN
Basic and diluted (cent) FR R #EE (L) 6 0.06 0.03
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

fE AR S MR &
As at 31.3.2024
202443 A31H

31.3.2024 30.9.2023
2024 2023 4F
3H31H 9H30H
Notes $°000 $°000
BT 5T Frx Tt
ASSETS BE
Non-Current Assets FRBEE
Property, plant and equipment ME - BWENERE 8 13,776 14,080
Right-of-use asset FHREEE 470 507
Software licence B T 37 43
14,283 14,630
Current Assets REEE
Inventories FE 789 985
Trade and other receivables B 5N E M EUGRIR 9 2,130 2,951
Prepayments TR RIE 186 29
Cash and cash equivalents He RIRSEEY 2,868 1,722
5,973 5,687
Total assets EEMBE 20,256 20,317
EQUITY AND LIABILITIES EEREE
Capital and Reserves BAR#iE
Share capital f& = 10 1,338 1,338
Reserves s 11 15,996 15,490
Total equity attributable to REREEED AT
Shareholders 17,334 16,828
Non-Current Liabilities kRBASE
Deferred tax liabilities RETIEAE 1,160 1,160
Deferred capital grant BB ARG 501 519
Lease liability HEBE 164 176
1,825 1,855
Current Liabilities REBAE
Lease liability HEBE 26 26
Trade and other payables B 5 REMEFRIE 12 944 1,554
Current tax payable BNERfIE A E 127 54
1,007 1,634
Total liabilities EEHE 2,922 3,489
Total equity and liabilities EaRkEEEH 20,256 20,317
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

IEEE =Y a3 - B
For 2024H1
2024 FH4F
Share Share Merger  Revaluation Retained
capital premium reserve reserve earnings Total
B RN E Gl BB REAF ok
$000 $000 $000 $000 $:000 $:000
i i i i i i
1.10.2022 2022%510F1H
(Unaudited) (REE%) 1,338 6,221 580 5,476 2,760 16,375
Changes in equity: EREE !
Profit and total comprehensive #iFsF| & 2 E w458
income for the period - - - - 244 244
31.3.2023 20235 3A31H
(Unaudited) (REER) 1,338 6,221 580 5,476 3,004 16,619
Share Share Merger Revaluation  Retained
capital premium reserve reserve earnings Total
BEx  ROEE AHEE  EMREE  REEF we
$000 $'000 $'000 $'000 $000 $000
Tr T T Fr Fr Fr
1.10.2023 2023510A1H
(Unaudited) (REE%) 1,338 6,221 580 5,279 3,410 16,828
Changes in equity: BERgs .
Profit and total comprehensive HiF&F| & 2 E 448
income for the period - - - - 506 506
31.3.2024 20245 3A31H
(Unaudited) (REERK) 1,338 6,221 580 5,279 3,916 17,334
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HRFRERERER
For 2024H1
2024 FH4F
2024H1 2023H1
2024 F Y 2023 FFH-4F
$°000 $'000
Fr F
Net cash generated from/(used in) operating &&ZEFEB,(FAA)RE

activities HE 1,173 436
Net cash generated from/(used in) investing R &EZEME (AR

activities FE (10) (149)
Net cash generated from/(used in) financing ®EFEMRE (FFA)RE

activities TE (17) (26)
NET INCREASE/(DECREASE) IN CASH BERBITEEEMCRD)

AND BANK BALANCES HEE 1,146 265
Cash and bank balances at beginning of period HAY3R & MER1T4A5 54 1,722 807
CASH AND BANK BALANCES AT HRRERMITAER

END OF PERIOD 2,868 1,072
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR E M B RK M

For 2024H1

2024 FH4F

General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The Shares
were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 31/F., 148 Electric Road, North Point,
Hong Kong.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group, a
company incorporated in BVI.

—RR AR
AARR2017F9 A21 BERH 2R &7
B AERRER AR - R1HKR2018F 4
A16 HIEGEM £ °

AN A A &) 5 i e 4k A& Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands ° #T 13
BRBREREELEM IR Tuas
South Street 5, Singapore 637590 ° /A &)
MNEBFELEMBUNEBILATRB
14857 314% ©

AEEBFERFRFTMBELCETPHE
&7 4 4% = & ° SPP Investments & & 2 &
BEEZERBONBAR ARERER
A &) ° Sunlight Paper & 78 A &) (i 8 SPP
Investments) i = BB HME AR - *
EREFRFIREETPHEAERER

BERREERAR/YIHER (—RRRE
BRZRESEMKZNAT])
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR E M B RK M
For 2024H1
2024 FH4F

2

Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with International Accounting Standard
34 “Interim Financial Reporting” issued by the International
Accounting Standards Board and include applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial statements are presented in SGD which
is the Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2023, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2023. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR E M B RK M
For 2024H1
2024 FH4F

3

Revenue and Operating Segments
The principal activity of the Group is the supply of tissue
products to corporate customers in Singapore.

Information reported to the chief operating decision maker, who
is the Group’s chief executive officer (the “CEQ”), for the
purpose of resource allocation and assessment of performance
is specifically focused on the key products sold, namely, tissue
products and hygiene-related products.

Information regarding the results of each reportable segment is
included below. Performance is measured based on the
following bases, as included in the internal management reports
that are reviewed by the CEO. Both segment revenue and profit
are used to measure performance as management believes that
such information is the most relevant in evaluating the level of
activities and results of these segments.

° Revenue and expenses are allocated to the reportable
segments with reference to revenue generated by those
segments and the expenses incurred by those segments.
Assistance provided by one segment to another, including
sharing of assets, is not measured.

° The measure used for reporting segment profit is gross
profit.

° Management considers the disclosure of segment assets
and liabilities for tissue products, hygiene-related products
and others respectively is not practical and not
meaningful. Hence, no disclosure of segment assets and
liabilities has been made.

° In addition to receiving segment information concerning
segment profit, management is provided with segment
information concerning revenue.

There are no operating segments that have been aggregated to
form the above reportable operating segments.

Wt R g8 3 #B
AEENEEEBANFNREEOER
PEERER -

mEBEEREE (NAREETHRER)E
BERBNRDOEERLFHERE  Fh
EPRIZHEER  MELERERRE
HAERIER

BEASAHREDIHEEERDT « E45
REBEEAEETRERBHORNITE
BRENTIEENE - 5z &g
HAEFEEE REBRBREZEEAR
REHEZE D BT R EE & AR -

J W kAT TIRER 23R
WakAZHEERBS
K382 FRIFr IR #1780 -

E o

DEFRE A
BB o WA
BEMEE

o EHBNEEFNFAAFEREER[/EN -

s FEER/RSEFREGLEMRER &

EEMERLEMYBEERAEL

TERTEERE - Bt ERED
MEERAME -

s  KRESHEBEOEFDIERIN -
BEERRHABKRENDER -

BEAEE
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2 EBLAAERK ElF] 2 AT &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS MWK M
For 2024H1
2024 FHF
3 Revenue and Operating Segments (Continued) 3 Wmk&Enibu
Hygiene-
Tissue related
products products Others Total
B
HEEKER HBEEM Hits et
$'000 $'000 $'000 $'000
T T T T
2024H1 2024 F ¥ F
Revenue from external REINBE PR U &
customers and reportable B e
segment revenue 6,279 446 342 7,067
Segment profit 285 F) 2,168 196 130 2,494
2023H1 2023 F ¥ F
Revenue from external KEINL R B S &
customers and reportable A 2D Flk e
segment revenue 6,423 439 327 7,189
Segment profit SaR el 1,701 170 96 1,967
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
E AR S M T R AL

For 2024H1
2024 F 4

3 Revenue and Operating Segments (Continued)
Reconciliations of reportable segment profit

U 2 M 48 i 0 3 ()
] 2 3R 2 25 F A ¥ R

2024H1
2024 FHF
$°000

Fr

2023H1
2023 FH-F
$'000

T

Reportable segment profit

Other income

Unallocated expenses

Interest expenses

2,494
42

(1,935)
(5)

1,967
12
(1,730)
(5)

Consolidated profit before taxation

596

244

The Group’s revenue arises from external customers located in
Singapore. The Group carries out its operations in Singapore
and all of the Group’s non-current assets are located in

Singapore.

Major customers
The following are major customers with revenue equal to or

AREE KB HMBE P R Y 0 70 F7 I
AEBRFMBETEE  AAEEMRE
FEREYE BRI AN

TEEF

AT RIEAREBZEEBENHZN10%

more than 10% of the Group’s total revenue: MNEERP
2024H1 2023H1
2024 F ¥ EF 2023 FFH-4F
$’000 $'000
Fx T
Company A 1,295 1,218
Company B 727 807
2,022 2,020

2024 HARRE / B (1977) ERERAH
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS MR RMEE
For 2024H1
2024 F 4

4 Profit before Taxation

The following items have been included in arriving at profit

before taxation:

4 BRBADGF
BT B R B B AT R B A AR -

2024H1 2023H1
2024 FHF 2023 FF 4
$°000 $°000
Frx Fi
Amortisation of software licence AR R B 7 7
Auditor’s remuneration Z AN & 25 21
Contribution to defined contribution plan, &zt A B T4 F fa 4t Z et 2 3
included in staff costs 73 67
Cost of inventories FERKA 4,152 4,831
Depreciation of property, W - BEMERETE
plant and equipment 327 259
Depreciation of right-of-use asset EREEENE 36 36
Director fees BEEE 65 65
Staff costs 8 TR 1,332 1,095
5 Taxation 5 A
2024H1 2023H1
2024 FHEF 2023 FF4F
$°000 $'000
Frx Tt
Amount recognised in REZRIANSE
profit or loss
Current taxation BIHEARS 18
— current period — ANHAR 920 -
920 -

The Group is not subject to any income tax in the Cayman

Islands and BVI.

The income tax expenses of the Group relate to that of the

subsidiary in Singapore where the corporate income tax has

been provided at the statutory rate of 17% on the estimated

chargeable income arising in Singapore.

SUNLIGHT (1977) HOLDINGS LIMITED / Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS MR RMEE
For 2024H1
2024 F 4

6 Earnings per Share 6

Basic earnings per share is calculated by dividing the profit
attributable to Shareholders by the weighted average number of
ordinary shares in issue during the accounting period.

The basic earnings per share is calculated as follows:

SRR FF
BRERERF TIERREMEFRIAEE
BB BT AR N EETE -

BREXRENWTEMNT :

2024H1 2023H1
2024 F ¥ F 2023 FF 4

Profit attributable to equity holders of RATIER T E AENL

the Company ($’000) A (FIT) 506 244
Weighted average number of EEITE WA INE T

ordinary shares in issue (Fh&)

('000) 800,000 800,000
Basic earnings per share (cent) BRRERZF (L) 0.06 0.08

Diluted earnings per share is the same as the basic earnings
per share as there were no potential dilutive ordinary shares
outstanding during 2024H1 and 2023H1.

7  Dividend 7

The Board has resolved not to declare the payment of dividend
for 2024H1 (2023H1: Nil).

8 Property, Plant and Equipment 8

As at 31.3.2024, leasehold building with carrying amount of
$9.4 million (30.9.2023: $9.5 million) is mortgaged to secure
banking facilities granted to the Group amounting to $3.5 million
(30.9.2023: $3.5 million).

72 2024 6 3 45 | 2023 6 2 I i K
BONEEHELT RN REREERT
BEREREFER o

B B
BEEEC B RTHM0UELETRRE
(2023 F4F : £7) ©

M= -~ MENEE

202443 A31 8 - B Al {& 49,400,000
70 (20234 9 A 30 H : 9,500,0007T ) K
EEFETFEF  UERAEEERAH
3,500,000 7T.(202349 A 30 A : 3,500,000
TO)BERITRYE o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IGLEESS ek
For 2024H1
2024 F 4
9 Trade Receivables g5 EWFIE
31.3.2024 30.9.2023
2024 20234
3A31H 9A30H
$°000 $°'000
Fr FiT
Trade receivables B 5 EIE 2,099 2,411
Less: Allowance for impairment B ORERE - -
2,099 2,411

Trade receivables are expected to be recovered within 1 year. B S EI G ETEIRN 1 EARdkmE -

Based on invoice dates, ageing analysis of the Group’s trade RBREAHSHAEEE S ERIIANE

14

receivables is as follows:

BROMTIT

31.3.2024 30.9.2023

2024 F 2023 %

3AS81H 9H30H

$°000 $'000

Fr T

Within 30 days 30HA 1,109 1,243
Between 31 and 60 days 31£260H 680 870
Between 61 and 90 days 61£290H 271 275
More than 90 days %90 H 39 23
2,099 2,411
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS MWK M
For 2024H1
2024 FHF
10 Share Capital 10 &
Number of
shares of the Share
Company capital
AR R R A
#A @S
HK$’000
FAT
Authorised ordinary shares of SREEIEBTHEEZER !
HK$0.01 each:
30.9.2023 and 31.3.2024 20239 A30H K
20243 H31H 10,000,000,000 100,000
Number of
shares of the Share
Company capital
EARRG
A @S
$'000
T
Issued and fully paid: ERITRAE
30.9.2023 and 31.3.2024 20239 A30H K&
2024 3H31H 800,000,000 1,338

2024 HARRE / B (1977) ERERAH
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR M RRME
For 2024H1
2024 F 4
11 Reserves 11 &
31.3.2024 30.9.2023
2024 F 20234
3HA31H 9H30H
$°000 $'000
Frx Tt
Share premium &= E 6,221 6,221
Merger reserve BHEEE 580 580
Revaluation reserve EhEHEE 5,279 5,279
Retained earnings REBBF 3,916 3,410
15,996 15,490
Share premium B& 173 8

Share premium represents the excess of proceeds from the
issuance of new ordinary shares over the nominal value of the
shares issued, net of share issue expenses.

Merger reserve

The merger reserve represents the excess of the share capital
of Sunlight Paper, which is the sole operating subsidiary in the
Group, over the consideration given in the Reorganisation. The
merger reserve is not available for distribution to Shareholders.

Revaluation reserve

Revaluation reserve relates to the revaluation of building on
leasehold land under the revaluation model. The revaluation
reserve is not available for distribution to Shareholders.

SUNLIGHT (1977) HOLDINGS LIMITED / Interim Report 2024
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR M RRME
For 2024H1
2024 F 4
12 Trade Payables 12 EZENFHIA
31.3.2024 30.9.2023
2024 F 20234
3A31H 9A30H
$°000 $'000
Fr Tt
Trade payables B S e FRIA 403 841

Trade payables are expected to be settled within one year or

repayable on demand.

Based on invoice dates, the ageing analysis of trade payables is

BHRNRAEEMAR - FAXNRIRE

Si7
>K

_|_
B

B& -

REZAM2IE 5 ENFIRNREDIT

as follows:
31.3.2024 30.9.2023
2024 F 20234
3HA31H 9H30H
$’000 $'000
Fr Fit
Within 30 days 30HMA 320 550
Between 31 and 60 days 31£260H 82 260
Between 61 and 90 days 61Z290H 1 31
403 841
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS MWK M

For 2024H1

2024 FFHF

13 Commitments 13 HA&4E
Capital commitments B AR
Capital expenditure contracted for as at the end of the Relevant REBHRRRETAERNEGE M BRE
Period but not recognised in the consolidated financial WMRNEARAEZOAT :

statements is as follows:

31.3.2024 30.9.2023
2024 F 2023 F
3A31H 9H30H
$°000 $000
Fx
Capital commitments in respect of MU - BE MEREELD
property, plant and equipment BRI 119
14 Related Party Transactions 14 BEARS
Key management personnel compensation FEEBEAEMES
Compensation paid and payable to key management personnel BENRENEEEEAEMSBLE
comprises:
2024H1 2023H1
2024 F¥F 2023 FH-F
$°000 $'000
Fr
Short-term employee benefits BHIRE R 642
Discretionary bonuses 1B FEAL 87
Contributions to defined FEHKE 8 2 H
contribution plans 39

768
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN WD

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (i) other related products.

Our revenue for the Relevant Period was $7.1 million, a slight
decrease of 1.7% against the Previous Period.

Our profit for the Relevant Period was $506,000, an increase of
107.4% against the Previous Period mainly due to adjustment of
selling prices.

PROSPECTS

We are optimistic on the growth of the industry in Singapore because
tissue products are daily necessities.

Over the past 45 years, we have built strong ties with customers and
suppliers. We provide quality products to our customers and maintain
product delivery satisfaction.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quality tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are confident about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.

E 3 3C1)
BMEFINHACETFPHEFERESR - &M
RHUEZERE  ARFERERER LRI H
REBE  UERBEEER HTRERE -
MR FRAPIH B B B & 2 i S SR 1R AR T

BPMBRETEREHEE  VBEERER )&
A AERA EE o I (i) B b AR E G o

FAIRA B B R RO Yk 25 /37,100,000 7T © BEF
FIHARE AR 1.7%

B AR B B8 BRI 8955 F A 506,000 7T © 8 EF (A
HAMEAN107.4% » T EANFHEEE -

Al =
BEEHEREMERMFTD - WA IR
TTRBRBIFLERE -

RiBEASFF > RIEBEF B ERELFE
MR RAAEFPIRHEEER  URFERR
NI ENMEE °

BFSEETAERES - AINRREREAE
EmHRGMA - RAFERNEERERF
T THRERERAERARFIINEEARE
ERER  WERETYESHMFERARER

BMEERAISEEREFAELEE LK
NRBERERERLF
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN WD

FINANCIAL REVIEW

Revenue

The revenue for the Relevant Period was $7.1 million, representing a
slight decrease of $0.1 million or 1.7% against the Previous Period
revenue of $7.2 million.

o Sales of tissue products decreased slightly by $144,000,
representing a decreased of 2.2%.

o Sales of hygiene-related products increased slightly by $7,000,
representing an increase of 1.6%.

o Sales of other products increased slightly by $15,000,
representing an increase of 4.6%.

Cost of sales

Cost of sales decreased from $5.2 million to $4.6 million from the
Previous Period to the Relevant Period, representing a decrease of
12.4%. This is due to lower cost of purchase mainly arising from
normalisation of sea freight rates post COVID-19.

Selling and distribution expenses

Selling and distribution expenses increased slightly from $876,000 to
$914,000 from the Previous Period to the Relevant Period,
representing an increase of 4.3%.

Administrative expenses

Administrative expenses increased from $0.9 million to $1.0 million
from the Previous Period to the Relevant Period, representing an
increase of 19.6%. This is due to worldwide inflation.

Taxation
Taxation in the Relevant Period amounted to $90,000 based on the
forecast estimated chargeable income for FY2024.

No taxation is provided in the Previous Period due to capital
allowance for the extension of the existing factory building in prior
financial years.

Profit for the period

Profit attributable to Shareholders was $506,000 in the Relevant
Period and $244,000 in the Previous Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN WD

DIVIDEND

The Board has resolved not to declare the payment of dividend for
2024H1 (2023H1: Nil).

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

As at 31.3.2024, the Group had total assets of $20.3 million
(30.9.2023: $20.3 million), which was financed by total liabilities of
$2.9 million (80.9.2023: $3.5 million) and shareholders’ equity
(comprising share capital, share premium and reserves) of $17.4
million (30.9.2023: $16.8 million). The current ratio as at 31.3.2024 of
the Group was 5.4 times (30.9.2023: 3.5 times).

As at 31.3.2024, the Group had cash and bank balances of $2.9
million (30.9.2023: $1.8 million) which were placed with major banks
in Singapore and Hong Kong. The cash and cash equivalents were
mainly denominated in SGD. Based on our steady cash inflows from
operations, coupled with sufficient cash and bank balances, we have
adequate liquidity and financial resources to meet our working capital
requirements.

COMMITMENTS

As at 31.8.2024, the Group had capital commitments in respect of
property, plant and equipment of $0.1 million (30.9.2023: $0.1
million).

BRE
EFEEFRATI2024 FXFE R E (2023 F #
F ) o

BERRER NBESRUBER

M2024%3A31E AKX EHEEEE LT
20,300,000 7T (202349 A 30 H : 20,300,000
70) - H & &4 582,900,000 7T (2023 4F 9 A 30
H :3,500,0007T) M IRER#z (BERA - kD
i 18 N 6 5 ) 17,400,000 7T (20239 A30 A
16,800,0007T) @& » 20243 A31H » K&
EH R BN R B5.465 (20239 A30H : 3.5(3) o

20243 A31H - AEEHEEFH S RIRITLHE
#: 2,900,000 7t (202349 A 30 A : 1,800,000
) FERFINEREENEERIT - HEeR
IRITHEBREZUIMNELEE - ERRMEEE
ESORETERERA @ EREHNRE RIRITLHE
% RPABRANSBES RMBER - AE
NEBESEK o

HEIE

MR2024F3A31H AEBEEBFBYE - BE K
SR E AN AEHER119,000 7T (202349 A30H -
119,0007T) °
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN WD

INDEBTEDNESS

Interest-bearing Bank Loan

As at 31.3.2024 and 30.9.23, the Group had no outstanding bank
loan.

Contingent Liabilities and Guarantees
As at 31.3.2024 and 30.9.283, the Group had no significant contingent
liabilities and guarantees.

Charge on Group Assets

Banking facilities granted to the Group as of 31.3.2024 and
30.9.2023 amounting to $3.5 million was secured by the Group’s
building on leasehold land and a corporate guarantee from the
Company.

Gearing Ratio

The gearing ratio (calculated based on net debt divided by total
capital plus net debt, whereby net debt comprises borrowings, trade
and other payables and lease liability, less cash and bank balances)
of the Group as of 31.3.2024 was 0% (30.9.2023: 0.2%).

Foreign Exchange Exposure

The Group transacts mainly in SGD, which is the functional currency
of all the Group’s operating subsidiaries. The Group is of the opinion
that its exposure to foreign exchange rate risk is limited. Nevertheless,
the management monitors closely the Group’s foreign exchange
exposure and will consider hedging significant foreign currency
exposure should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN WD

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

Save as disclosed in this report, there were no significant investments
held by the Company during the Relevant Period, nor were there any
material acquisitions and disposals of subsidiaries, associates and
joint ventures during the Relevant Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed in this report, there is no plan authorised by the
Board for other material investments or additions of capital assets as
at the date of this report.

EMPLOYEES AND REMUNERATION POLICIES
As at the end of the Relevant Period, the Group had a total of 36
employees (Previous Period: 33). Staff costs including Directors’
remuneration of our Group during the Relevant Period were $1.3
million (Previous Period: $1.2 million). Remuneration is determined
with reference to factors such as comparable market salaries and
work performance, time commitment and responsibilities of each
individual. Employees are provided with relevant in-house and/or
external training if required. In addition to a basic salary, year-end
bonuses are offered to employees who performed outstandingly to
attract and retain eligible employees to contribute to the Group. The
Company has adopted a Share Option Scheme for the purpose of
providing incentives or rewards to the selected participants for their
contribution to the Company.

EXRE EXANERHENBER

3 WEARRSELY

BAREFREEI - AR TRAG B
BEALE + 77 B HA R A ] T A
EHBAT  BEATRAELY -

BHEARENEXEENARES
2

BAREFREEN  NAREAN  EFRYL
R E A EARA RFA R AR -

B & R FHEBUER

REBAER  ~EEALERGEES (XF
FHI: 33%) - AEBNEAEMNE T (R
FEE H B ) A1,300,0007t( & F R H:
1,200,0007T) « M D2 EZBEREMEE © 0
AELERMSHEARSEALTHIERR  RA
RENEKBE - BEETATERERE B ME
R/ RHNBEER o BREAF N - RAHEHIE
BREFRIET - ARSI RBEEEKREE AR
SEELTR - AREESHEA THARRAME
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN WD

USE OF PROCEEDS

Net proceeds from the Share Offer of $4.6 million were fully utilized by
30.9.2022.

COMPARISON OF BUSINESS OBJECTIVES
WITH ACTUAL PROGRESS

As at 31.3.2024, there has not yet been material progress in respect
of the business objectives related to the commercial production of
hand towels set out in the Prospectus. During the Relevant Period,
the manufacturer was upgrading the machine to the latest technical
specifications.

The following is a comparison of the Group’s business objectives as
set out in the Prospectus and the Announcement with actual
progress for the Relevant Period.

Implementation plan Scheduled activities for
as disclosed in Prospectus  the Relevant Period as disclosed
and subsequently adjusted  in the Prospectus

in the Announcement and the Announcement

FTERIERAE
% 17 B8 & T8 SRR F 58 460 & T 2 70 2022 49 A
30 HEEEA °

EXBEEHEREENLR
R2024F3A31H HEBRERMAEHEKF

RRXEENEBEREMNE  REERER -1
BRAMME - SEE SRS RERTT IR -

NTRERERERZASHAREENEBE R
HAMHE BRERRLE

Actual activities achieved for the Relevant Period

BRERFMEERAEENZY BREEBRZAEMRER

HERAENERTE FRPENEEED REBEBEHNEREE
Upgrade our conversion line for Commercial production of o Completed.

the production of jumbo roll jumbo roll tissues by the

tissues upgraded conversion line

ABEERGRFEANER o« AARNEREHELERE o T2

R RHER

Acquire a new production line e Commercial production of hand

for the production of hand towels
towels
BEITEEREERTHR o HKFAREEE .

Extension of existing factory o Completion of factory extension e
building and purchase lifting o
equipment (Note)

BEEATIHMAER .

mEEERE (M) .

Purchase of lifting equipment o

ThkEExT .
BEEERE .

The manufacturer was upgrading the machine to the
latest technical specifications.

BUER B MR RERIEIRE -

Completed.
Completed.

db di
K> Hp

Note: In the announcement entitled “Change in use of proceeds” dated
5.3.2019 (the “Announcement”), the Board resolved to utilise the net
proceeds originally allocated for the investment in an additional factory
building to the extension of the existing factory building. For details,
please refer to the Announcement.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEERAMBER

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of
the Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:

() Long positions in the Shares:

EERFETHRAERADARE
AABEENRG - HEARGRE
BENERR HXR

REBERAR AAREEREZITRABRAE
AR SREAA A EE (F & R FH RS
EXVED) Bk - BEERD REEES - HEAE
RERNIBIEES REEKOIEIB2EMAEFES
sofft - SR R GEM £ 48 Bl 55 5.46 2 5.67 {5 41
EARNR R FTEEESORB T -

i) MREPEHER :

Number of
underlying Percentage of
Number of Sharesheld  Total number the total
Shares held under equity of Shares  issued Shares
Name Capacity Nature of interests (Note 1) derivatives interested (%)
MRASTE HEBITRA
FBRABE  IAREEES RRERN BEAM
i 5% EEME (GESY RAHE RO (%)
Mr. Chua Liang Sie (Note 2) A concert party to an agreement Corporate interest 552,000,000 (L) - 552,000,000 69
2RERE (HF2) to buy shares described in NG 2
$.317(1)(@) of the SFO
EHRBEEDIE7(1)(@) &
PR mmEN—HTBAL
Mr. Chua Liang Chui (Note 2) A concert party to an agreement Corporate interest 552,000,000 (L) - 552,000,000 69

ZRBEE(E2) to buy shares described in G2
s.317(1)(@) of the SFO
E5RBERDIE317(1)a) 15
PR IZEN —BIBAL
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEERAMBER

DIRECTORS’ AND CHIEF EXECUTIVE’S

INTERESTS AND/OR SHORT POSITIONS IN THE

SHARES, UNDERLYING SHARES AND

DEBENTURES OF THE COMPANY OR ANY

ASSOCIATED CORPORATION (Continued)

(i) Long position in the shares of YJH Group
Limited — an associated corporation of the
Company

BEERTETHRAEREAQTHE
B EENRG - HERORE
RINEZER HAE @

(i)

A YJH Group Limited (A2 &) 48
BEE) R B E

Number of  Approximate percentage

Name Capacity/Nature of interests shares held of the total issued shares
HERITROEHMN

HE B EnttE RGO EE BAOBEDL
Mr. Chua Liang Sie Beneficial owner/Personal interest 480,000 82.76%
BREBEL EnEAANEA
Mr. Chua Liang Chui Beneficial owner/Personal interest 100,000 17.24%
ERPEE BEnlEB A EAAER

Notes: HiEE -

1. The letter “L” denotes a person’s “long position” (as defined under Part 1. FE LI EZATRZEROV HFE] (EER
XV of the SFO) in such Shares. BH LB EPIEXVER)

2. YJH Group Limited is owned as to approximately 82.76% by Mr. Chua 2. YJH Group Limited RE R B S A R BT R 5D

Liang Sie and 17.24% by Mr. Chua Liang Chui. Mr. Chua Liang Sie and
Mr. Chua Liang Chui were signatories of a concert parties agreement
dated 11.10.2017. As such, they were deemed as controlling YJH
Group Limited as a group and were deemed to have interests in the
Shares held by YJH Group Limited, respectively. For details, see
“History, Reorganisation and Corporate Structure — Concert parties
arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEERAMBER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES

As at the end of the Relevant Period, other than the Directors and
chief executive of the Company, the following persons/entities have
an interest or a short position in the Shares or the underlying Shares
as recorded in the register of the Company required to be kept under
section 336 of the SFO:

FTERRRRORABRGNVER
R/SKRE

KA BARTEERTETHAR
S+ AT AL/ B BB SRR 15 b A
BB RES R E DI RA R VAT
BEBREMmERAR -

Long position in the Shares: KRR B A -
Number of Number of underlying Total number Percentage of
Shares held Shares held under of Shares  the total issued
Name Capacity Nature of interests (Note 1) equity derivatives interested Shares (%)
URASTE 2RTRS
FrisRGB#E IAFEEH BEEEN BAEEAL
3] 5 BEtE (GESY Ro#A RAEE (%)
YJH Group Limited (Note 2) ~ Beneficial owner Personal interest 552,000,000 (L) - 552,000,000 69
YJH Group Limited (fi2) ~ &E&m#HEA VN $3
Notes: M3E
1. The letter “L” denotes a person’s “long position” (as defined under Part 1. FRILI EZATRZERGS [FE] (EBR

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 82.76% by Mr. Chua
Liang Sie and 17.24% by Mr. Chua Liang Chui. Mr. Chua Liang Sie and
Mr. Chua Liang Chui were signatories of a concert parties agreement
dated 11.10.2017. As such, they were deemed as controlling YJH
Group Limited as a group and were deemed to have interests in the
Shares held by YJH Group Limited, respectively. For details, see
“History, Reorganisation and Corporate Structure — Concert parties
arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person/entity, other than the
Directors and chief executive of the Company whose interests are set
out in the section “Directors’ and Chief Executive’s Interests and/or
Short Positions in the Shares, Underlying Shares and Debentures of
the Company or any Associated Corporation” above, had notified the
Company of an interest or a short position in the Shares or the
underlying Shares which had been required to be recorded in the
register required to be kept by the Company pursuant Section 336 of
the SFO.

R HEFEDIFEXVER) o

2. YJH Group Limited HZX R B L E RER BEED
RIEE482.76% K 17.24% R B R A NER
BEAEA—HBHA2017E10 511 B —%1T
BATHHENESA - Bt - BEWRALRIZ
il YJH Group Limited & 2 5ll#4% &7 YJH Group
Limited FT AR h R B #E % © B2 HHBKRE
BIEL BHARRFIEE — —BITHALEL
el o

BEXHBEEI  NEBBERREBEESHA
WEAL ER(HEESHINEX[EEREE
TTRABRAR B SAE(IHB AR AR - 107
B R EEEOERR AR OERRES
REZITHABRIN SHARBREFRBINHK
MERER () P A BRENRIEE 7 R AERHIE
B FARR AT HFENELMOEEIRE -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEERAMBER

SHARE OPTION SCHEME

No share option has been granted under the Share Option Scheme
since its adoption. Therefore, no options were exercised or cancelled
or lapsed during the Relevant Period and there were no outstanding
options under the Share Options Scheme as at the end of the
Relevant Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, the Company did not redeem any of its
listed securities nor did the Company or any of its subsidiaries
purchase or sell any of the Company’s listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all the Directors, all the Directors
confirmed that they have complied with the Required Standard of
Dealings during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors and Controlling Shareholders, neither themselves nor
their respective close associates, had held any position or had
interests in any businesses or companies that were materially
competing or might materially compete with the business of the
Group, or gave rise to any concern regarding conflict of interest.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEERAMBER

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision C.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is our Chairman and
also the chief executive officer of our Company. Since February 1990,
Mr. LS Chua has been the key leadership figure of our Group who
has been primarily involved in the formulation of business strategies
and determination of the overall direction of our Group. He is also
responsible for overseeing our Group’s operations and directly
supervises our senior management. Having considered that (i) Mr. LS
Chua’s contribution and familiarity with the operations of our Group
which is beneficial to the management and business development of
our Group, (i) major decisions are made in consultation with members
of the Board and relevant Board committees, and (iii) there are three
independent non-executive Directors on our Board offering
independent perspectives, our Board is of the view that there is an
appropriate balance of powers and authorities between our Board
and the management of our Company and that it is in the interest of
our Group to have Mr. LS Chua to continue taking up both roles. Our
Board will continue to review and consider separation of the roles of
the chairman of our Board and the chief executive officer as and
when appropriate by taking into account the circumstances of our
Group as a whole.

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Ms. Lye Kheng Joke
Sylvia, who has the appropriate auditing and financial related
management expertise serving as the chairlady of the Audit
Committee, Mr. Ng Boon Cheow Freddie and Mr. Tog Chek Soon.
The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the Relevant
Period and this report.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEERAMBER

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 10.5.2024

As at the date of this report, the board of Directors comprises Mr.
Chua Liang Sie (Chairman and Chief Executive Officer), Mr. Chua
Liang Chui, Mr. Chua Wenhao (alias Cai Wenhao) and Mr. Chua
Wenijie (alias Cai Wenjie) as executive Directors; and Mr. Ng Boon
Cheow Freddie, Mr. Tog Chek Soon and Ms. Lye Kheng Joke Sylvia
as independent non-executive Directors.
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERRMAR

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.
EARBER  RIEXESEHME - THAZABNTEE -

“2023H1”
[2023 F 4 4F |

“2024H1”
[2024 F 44 |

“Articles” or “Articles of Association”

[ADAN ) =k [ =R AR A

“associate(s)”

N INI

“Audit Committee”

0

3

g

\

“Board of Directors” or “Board”
[EE2

“Board Committee(s)” or “Committee’

[E=gZ8g] X [%8g

“BvI”
[EBRELES]

“CG Code”

[ERERTAI

“Chairman” or “our Chairman”

(X&)

“China” or “PRC”

[

“close associate(s)”

[EmBEA

“Companies Ordinance”

IPNSIEESEN

the six months ended 31.3.2023
B ZE2023F3 A 31 HIEAEA

the six months ended 31.3.2024
B ZE 20243 A 31 HIEAEA

articles of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
M2018F3 A21 B A KA £ B HARR A A AR el A M =R A (B EHERT)

has the meaning ascribed to it under the GEM Listing Rules
B GEM Lk AlfE T80 R &

the audit committee of our Board, established on 21.3.2018 with written
terms of reference in compliance with Code Provision C.3.3 of the CG Code
EEGRTERZET  N2018F3A21 A » WM EEATRIEC.3.3
=T RIS S AR E I 5T AL S I B 5 )

the board of Directors of our Company
RNARIESRG

the committee of our Board

Exg%Be

the British Virgin Islands
RBREZRS

the code provisions as set out in Part 2 of the Corporate Governance Code
contained in Appendix 15 to the GEM Listing Rules
GEM iR AP 8+ R FTE (b EEVa<FRIE 2 3B <P A& X

the chairman of our Board
EEEER

the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
PEARKNE  ptAREME RMEHRWER2ENS - TRESE  BPFIRE

Sk
=

has the meaning ascribed to it under the GEM Listing Rules
BB GEM 5 AT RE T #0082

the Companies Ordinance (Cap. 622 of the Laws of Hong Kong), as

amended, supplemented or modified from time to time
BARHERT » WAESHAFBEDIFE 622 F 2 7 1&DI
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERRMAR

» o«

“Company”, “our Company”,
VNSRRI E AN
“Company Secretary”

[REHE]

“Controlling Shareholder(s)”

[ 2R A% 2R
“core connected person(s)”
[z OB AT

“Deed of Non-competition”
[ 3R 3%
“Director(s)”

[E%]

“FY2023”
[2023 L F % |

“FY2024”
[2024 B BUFE |

“GEM?
[GEM]

“GEM Listing Rules”

[GEM tm#E8 |

»o«

Sunlight (1977) Holdings Limited (B ¥ (1977) =82 AR A 7)), an exempted
company incorporated in the Cayman Islands on 21.9.2017 with limited
liability
HBHOATNIERBERAET - R2017F9 21 HEREHSTMA LN EREE
[RA7A]

the company secretary of the Company
NEME

has the meaning ascribed to it under the GEM Listing Rules and unless the
context requires otherwise, refers to Mr. LS Chua, Mr. LC Chua and YJH
Group. Mr. LS Chua, Mr. LC Chua and YJH Group are a group of controlling
shareholders

BEBGEM ETRAIFFE TEVORE - RIEXBESEMIE  BERBELE - ERP
FERYIHER - ZERBEL  BHRPAERYIHEER S —HEIERRE

has the meaning ascribed to it under the GEM Listing Rules
BB GEM 5 AR T 60 R

the deed of non-competition dated 21.3.2018 and executed by our
Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)
ZERBREUNERRBAZ A (REARRRIESENERRIHZFEA) AEEL B A
£20184F 3 A 21 HHMTHRFRIE

the director(s) of our Company
RREES

financial year ended 30.9.2023
HZE2023%49 A0 B L HFE

financial year ending 30.9.2024
#HZ= 202449 B30 HIEMBFE

GEM operated by the Stock Exchange
P B8 52 PTE 1E B GEM

the Rules Governing the Listing of Securities on GEM, as amended,
supplemented or modified from time to time
KARHERT » HANEHHGEMES Ei il
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERRMAR

» o« » o«

“Group”, “our Group”, “we”,

[REE ] 5[5

nH KDU OI’ uHK$yl
&)

“Hong Kong” or “HK”
[&#]

“IFRSs”
[ s 22 A

“independent third party(ies)”
[T E=7]

“jumbo roll tissue” or “JRT”
[RERE L]

“Listing”
[ 7]

“Listing Date”
[ EEE]

“Main Board”

=

“Memorandum” or “Memorandum of
Association”
[ R4 ok A& EF2 R4 ]

our” or “us”

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)

RABRHEMBRR - kX EZBHME AR BKAHRENE R E
AR ZATHIRE - AEEARFIREMB AR SZEMBE AR SKER S AT
BERTE ) EITHI TS

Hong Kong dollars and cents, the lawful currency of Hong Kong
BEETEEE BT RE

the Hong Kong Special Administrative Region of the PRC
PEBEEFRITTHE

International Financial Reporting Standards issued by the International
Accounting Standards Board
REETERE B 2R ey B B B iR E 2ER

party(ies) which are not connected person(s) of our Company
WIARBEEANATHATLT

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
[SEFNENEIESEIEIFS

the listing of the Shares on GEM
f& 57 GEM £

16.4.2018, the date on which the Shares are listed on GEM
2018 4 A16 B + IR/ A GEM L) H Ej

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

B P B IR R S A (T RREETIS) - BN GEM I EE W ITEE - &
R EIRTEIEGEM

memorandum of association of our Company adopted on 21.3.2018 and
which became effective on the Listing Date, as amended from time to time
RNRIR2018F 3 A2 BREMMABER AN - B L ABRAN - K16
37
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERRMAR

“Mr. LC Chua”

[BERPIE]

“Mr. LS Chua”

[BERERAE]

“Mr. WH Chua”

[t

“Mr. WJ Chua”

[ REE]

“MYR” or “RM”

(<&

“Nomination Committee”

“paper pulp” or “pulp”

[#4E )

“Previous Period”

[EEFRH]

“Prospectus”
[BRER]

Mr. Chua Liang Chui (32 R 9t 4E), an executive Director, one of our Controlling
Shareholders, the younger brother of Mr. LS Chua and uncle of Mr. WH Chua
and Mr. WJ Chua

WITEEHREP - BIERBRERPLE - ARRBLENRBREUELE
R BESURERIRIAR

Mr. Chua Liang Sie (%2 R % ¢ 4), an executive Director, chairman of our
Board and chief executive officer of our Company and one of our Controlling
Shareholders, the elder brother of Mr. LC Chua, and the father of Mr. WH
Chua and Mr. WJ Chua

HITES EFSIRLARATHAHFFET —BERBRRERBEE - B
BRPRENE R RESOERERERTENRE

Mr. Chua Wenhao (alias Cai Wenhao) (%2 3 & 55 &), an executive Director,
the son of Mr. LS Chua, the nephew of Mr. LC Chua and the elder brother of
Mr. WJ Chua

WITESEUESRE  BRERBEAENT FURERBEEMNER REXARE
0L 00

Mr. Chua Wenijie (alias Cai Wenijie) (2232735t 4 ), an executive Director, the son
of Mr. LS Chua, the nephew of Mr. LC Chua and the younger brother of Mr.
WH Chua

BITESEEXREE  RERBAENE FURER PRENEILREES
CazoliIES

Malaysian dollars and cents, the lawful currency of Malaysia
BRA A TE B S kA T Rl

the nomination committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision B.3.1 of the CG
Code

EEYE MIREEE G - R20185F 321 B » WikbXEG-FRIZEB.3.1
=T BIE S AR E I 5T AL S E B 6

0

ok

per annum or per year
ESEaS

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp
FEAEETARME - BERWKAE BURMRE  BAEE  REME M
ERIOEAERE

2023H1
2023 F ¥4

the prospectus of the Company dated 27.3.2018
RNATIHAR20184F 3 H 27 HEVHBIRER
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERRMAR

“Relevant Period”
[BRAHAMAE ]

“Remuneration Committee”

(FMEZEE]

“Reorganisation”

[E4]

“Required Standard of Dealings”

[R50 FIRAE]

“Restricted Business”

[ 52 PR I 575 ]

nSFOH

(&% R B 15H )

“S$” or “SGD” or “$”
[Tl s [ 7t

“Share(s)”

[Rfn )

“Shareholder(s)”
[ AR

“Share Offer”
[ 1h 35 ]

“Share Option Scheme”

(B RT3 ]

“Singapore”
[0 |

2024H1
2024 FH- 4

the remuneration committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision E.1.2 of the CG
Code

EEEE MTNHFMEER - H20185F3 A21 AR « WIRMEEATAIEE.2
i< BIME S R TE Il 5T AL E T B 6 )

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate
Structure — Reorganisation” of the Prospectus
REERERELITMETHARER  FREAXNBRERIEL - EHRATA
2% — &= 8

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM R AIE 548 ZE 567 IRIHEFHEITESF R IR H L TIRE

any business and related business activities engaged by our Group

AEBEFENEMRS MAAEESLSY

the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)
as amended, supplemented or modified from time to time
BELEEEN (FEENESTIE) » KETEHERT « it Bk

Singapore dollar(s), the lawful currency of Singapore
FTINEOETE RTINS TT

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
RTINS EE0.01 78 oAy & i@ Ak

holder(s) of Shares
[BSGESEEPN

the public offer and placing of Shares in connection with the Listing
R EMRRBEE M SR

the share option scheme conditionally adopted by our Company on
21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

RRAAN20184F3 A21 HE KU RMNWBIRETE - HEX2EFTBEHNA
REEMEE R [E BARE S

the Republic of Singapore
03 FLANEL
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BExREMAR
“SPP Investments”

[ SPP Investments |
“sgq.m.”

[F75K]

“Stock Exchange” or “SEHK”
[ B8 22 P |

“subsidiary(ies)”
RSN

“Substantial Shareholder(s)”
[EEMRE ]

“Sunlight Paper”

[ Sunlight Paper ]

“United States” or “U.S.”

SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

SPP Investments Limited * 742017 F 10 A6 B E R BE X EEMAZHBR
RN BARRNEZEZEMEAF

square metre(s)

FHk

The Stock Exchange of Hong Kong Limited
EEBMARZRSMABRAR

has the meaning ascribed to it under the Companies Ordinance
BB RAHEDIPTE T #RE

a Shareholder within the meaning of Part XV of the SFO
HeaBEFRHERIEXVIBZER ZBER

Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore
with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

Sunlight Paper Products Pte. Ltd. * 741977 F7 A 8 BHEF MK BB R
NE - BRARRIKEEZEZEWRE AT

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

[3£E | ERREFRE - HEL HEMERZHRDEEENMEMER

“USD” or “US$” United States dollars, the lawful currency of the United States

E EBUEEE®ET

“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on
31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 82.76% by Mr. LS Chua and 17.24% by Mr. LC Chua.

[YIH&EE ] YJH Group Limited * 7201748 A31 A ABEZ SR I MWBER AR -
BEMER—ZERRR  BRRBEERERPEESBIHEEL82.76% &
17.24% ki

“%” per cent

[%] Bkt

Notes: BSE -

—  all dates are shown in d/dd.m/mm.yyyy format —  FAEEXBHHAB A/ FRAKRR

— allfigures shown in $'m, $ million, $000 and % are approximates —  FEEET ThEkaEsHAAUE
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