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BE—FS-_MFE=A=1+—-HLBE-FEXERLAGUBBIRERE

TECMEE-FE  BRERLALTAREREANBEFERSEFENAS2210 BN , AR=-FT==
FE-ZERBALAREREABRENS$1,160 B,

RZBE-_NE=A=+—H, ZBE-_=F+-A=1+—HRZZFZ=ZF=A=+—10 , AL AHREHK
HEOT

BE=A=+—HIt=1EF ( FWrT) —EB_opg —B—-=
BBEARLTRRNF(EER) (22,144) (11,573)
BRSO FBEE (FH/8) 1,665.4 1,233.8
( FAI7T ) et - Jo] ' -5 —®_=f

=RA=+—H +=A=+—H

W, MENRE 480,241 481,384
BRI L EE 238,606 237,971
R 68,830 91,047

FEEBENREETNERGSURBRECHEALAETZESER , BREHFH,

&8, _E-NMFERATH
FEME , —F-_mMFEHEA A

RELNERHZH , EEEAEHTEEREFHELERMTEL S | FEEH7TEE Michael John Hibberd 554, BIHB %
ITREEEL L URBUHBITEFECHE, WELLLE REZL L,
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RBMEARBERERE 51-102 , £ 4 87 , £4.3(3) (a) &HR , IRBFFESBARITERRS PE
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SUNSHINE OILSANDS LTD.

EEER P MR AR & R SRR

( UF TV )
B JF —E-=
MisE =A=+—H +—H=+—H
BE
HEEE
B 388 $ 527
Z 5 R E A EUR 4 6,108 5,424
6,496 5,951
FEREEE
PRI E 2 4 12,134 12,049
HAth FEULR 4 2,626 2,594
B R AT 5 238,606 237,971
M%E K WEREE 6 480,241 481,384
FEREEE 7 5,860 5,983
739,467 739,981
wEE 745963 $ 745,932
BEMRREER
MEEE
25 BENFERESEE 8 77,367 % 72,450
Hih &M 9.1 1,967 1,839
BEES 9.2 10,840 10,581
HEARG 7 564 539
90,738 85,409
EREEE
PR IR 8 187,485 181,556
REATER 21.3 52,845 51,933
REREM 21.4 20,124 19,021
HmE® 9.1 13,923 13,615
BEES 258,320 252,142
HESEE 7 1,248 1,380
BE 10 52,450 49,829
586,395 569,476
waE 677,133 654,885
IR
A 12 1,315,265 1,315,265
ROmEERE 133 76,416 76,416
BERAH (4,453) (4,453)
ERREEES (455) (455)
BEsiE (1,316,652) (1,294,508)
KATHEA AELER 70,121 92,265
eI A2 (1,291) (1,218)
fERER 68,830 91,047
BEaERERER 745,963 $ 745,932
SERE (MfEE2)
FERBINES (HiEE22)
KESEHE
v TAEF
BIIFHMITES HITES

F2 RN AR S P B IR AL,
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BEPHGESEERZAEBER
(AT, MR EHIRI)

HE=A=+—HL=@EA" [ 2024 2023

WA
FmseE | MBRTE 14 $ 11,192 5 7,179
HAhUTA 16 536 325
HNEE (& ) /B 20.4 (12,309) 842
(581) 8,346

553
e 4,942 3,863
el 2,441 2,521
Pt =3 4,290 4,487
185, WEERAME 67 2,619 2,051
— B RITH 17 4,604 4,538
BB A A 18 2,740 2,536
BRI EE REE B AN AL EE - -
$ 21,636 S 19,996
WATRIE (A5 ) (22,217) (11,650)
RS 11 -
BRI (BE) (22,217) (11,650)
BER DR EAEFIE (B8 ) (73) (77)

AEERBRAATRERASMEHNE (58 )

REGERF (#58 ) 858 $ (22,144) (11,573)
SREARBHERA (#5E) 19 $ (0.09) $ (0.05)

BRI AR B4R S PRI 7 R M L.
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SUNSHINE OILSANDS LTD.

( AT HTTAVT )
BEREATRE

EEZ HiERE EXRE SMEE 5t #Et JEFERR S gD

e =&+ A=t+—A&H" $ 1,315,265 $ 76416 $ (4,453) $ (455)  $(1,294,508) $ 92,265 $ (L218)  $ 91,047
FABRFEREEEBE - - - - (22,144) (22,144) (73) (22,217)
ERREERE - - - - -

SMEULES/ RS 18 - - - - -

BITEBRMTEE 12) - - - - . ) B
RBETRDFESTERTRD

RBESRDZHBTRD (5 12) - - - - y . )
TRERERITRN - - - - . - B
TRBREEBNRNREE - - - - - - . .

R RN HERAEE PR 13.3)

ROTBEITHA , MIBRELERIER (27T ) B}

B ME=RA=+—HL=EA%&% $ 1,315,265 $ 76,416 $ (4,453) $ (455) $(1,316,652) $ 70,121 $ (1,291) $ 68,830

BT THF+_B=t+—HW4EE $ 1,315,265 $ 76,416 $ (4,453) $ (1,042) $ (1,275,178) $ 111,008 $ (999) $ 110,009
FABEFERETEBE - - - - (11,573) (11,573) (77) (11,650)
ERREEERS

SNEW % / B518

RIBESRHLHRTRS

TIERERERITRG

TEBREEBNR G FEE

BRI BERNEERTEE 133)

B EITRA , HIRIEERIE (S0t )

_E—f=RB=+—HIt=ER4&% $ 1,315,265 $ 76,416 $ (4,453) $ (1,042) $(1,286,751) $ 99,435 $ (1,076) $ 98,359

BERBEMRRBRRARS PRI HRRMEE. .
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SUNSHINE OILSANDS LTD.

B HESRERER
TN
HE=-A=+—HL=EA UhEE 2024 2023
AT B R 2 e
HNBRF/(E18)F8 (22,217) % (11,650)
RER A 18 2,740 2,536
REIINE (W35 ) /BB 204 12,308 (842)
EMUA 16 (1) 1)
e, FEREERNE 67 2,619 2,051
LXH%"E;%E%EW@F 133 - _
RS LEESEE 24 3,635 4,844
ESEEFTIZGL (T ) WIRSSE (916) (3,062)
REZEFHIEEE
H SRR 16 1 1
HEBEFSWE 6 429 .
BRI EENR 5 (286) (113)
M. BERBENTR 6 115 167
FRERBELEE 24 . .
REEEFTZM (FIA ) WIREFE 259 55
BETEHELHEERE
ST S BRFIERIE -
RO BITHATR 12 . .
BE AR SR 18 (60) (174)
WBIHMER 9.1 685 7
EBEME R 9.1 (601) .
K EIRE R A S ER 213 15 23
EERMATER 213 . .
WEIREER 667 2,889
MEEEMNR (178) (169)
FERENEEF 24 - -
MEERELNRSEE 528 2,576
REMEM/ (R ) B8 (129) (431)
EPRE 527 542
ERSHHLINEEENRSYE 204 (10) (48)
HRIRS 388 § 63

FE2 RN EARAS PHRMBERE.
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AR 4R 5 o A 1 B 3R R Bl 51
BE_T_NER_FT_=F=-RA=1+—HIL=ER
( UFHMTIVT , BHBEHA )

1. KRTER

BYHRARAS (TARE, ) RIBEELF B+ HRENBAEBSWEREFMMII. AATEESHEMBURN
1910, 715 - 5th Avenue S.W, Calgary, Alberta, Canada T2P 2X6 . AATRMNR_E—_F-A—HRBEER A AHEE
("BERLRBE) ) GEEMSRBMARAS ( "EEBHF, ) £, MMRHRK 202,58, R_B—_F+—
B+AB , AR TERMEBRNZHREESFS R (" ZRBEBRAM, ) £, KRERBAHSV0 4. RIB—AFNA
=+8 ., AREESHRIEFSRSMEMED. ARTEBENEAERBEBEEBRRITE. AATURHENBASRE
("TKEH)).

FAEEREFENFEELOREE B EENZEANBEAESMECSH U EEERYER. MBATINFERS
RIBIEE 23.

RZE—NEFEMA+AE , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "EEY6mEdiadt, ) R BEEMRIIZ &
BENET, ARTMEED 51% R, BRI TN EESEZ MU R ES MM EEMEENERE KE 0430

=

=,
2. RREE

FEEE

IWSEBRASPHRVHERRCREECEELERFR  EFCERBNUBARNART  EEBEHBEEFEREENET
BENEGE - REMBRRDEEDR R QI BEERENEREE - LARNERIRMLRNVIBELGRT - REERE
ETHREREGENEEANMES - AR - HERBFEIABESHNRE  MAEERERIBKETESE  LUSE
AR EUBRRIELABS  TIEFEHIERBZEE - B8F WA - BXZREEREERERZDEE
TR - MEFRAENBEEJREBEAN - FAl2 - fURFINNERHENEHETEAT ( W) - FNEE TR
FHEER R West Ells ITHE - MAEE O AEREERE West Ells IRE REMEBEFLHE - 2552 e HAEER
BWest Ells EE BN EERREREENIGEREARBTE -

BETZ_NF=RA=+—HLE=ER  xEEELFHE(EEREBENIFERES E’J@ES?E)Z’J$221O%7JD7|: BHEZ
E_NMFE=HA=1+—H  AEENRBREFHENRF420 Bt - FEERFEHENEHETHRNENEH - WE
FEZHNME LUnEHIOPNEEREF K - BEBBNERSERZL - 15 - ARAREEN A BB R EFF
BREBZHRBERR - FAREENNEENHRFTERENIENEESE - ELEBRRBEEEAAIEENY - EY
FEEHERNECENENEEENER - GFoMBRRDEBFELEEERH - HAYMIORARAEEESEIEAR
R AL TNt # IR B B E T BB ‘JZEQH TESBEZHMELEEHRRE -

BEEERRE I HELSERROTEN LEFETMAHE - JJ:I:TE?’:H_EEI:E%:WE/EJE/E%E&1 g RZBINEF
=RA=T—HZREEESIBNIRERE - SEEINEEIRE - UREFREERXHNRHEKSERFLHRER -

RABFELENENIORREZEAENBERBANE - E20EANEE - HIRALHSIBNBARESRNLETES
ZEHRRARS W HEZRKE  SENEHBETERNE  UZAEBHEIMNE - UREFETEB KT E ZFIBIER -
IEAEERRIUAEEZEARFELEBNEAESR - BABFANEEXLNRBNLEEZER AT 2024FWFEE
MR EREH2024F LETFR R BENTHNMEE - AREERRNERREN I N HXHERENKELZHEBRAR
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e IR SSHID AR A S

ERZEFIMEEY - ARTRAEBRTERBERETFEEARR - SBEXMELSEFNREENBREASAERR (W
92) - EEEAHERALNTINMERK - WETHNUAENEBERENIZERERINNE  EMBFHESENS
B MuERERMREAERAEANEEFXMRESRHBINBENRETRS AinE - MABTR-ZEN
FZA=1T—HE+TERRIPNERENERESR EEECHRRERRREEANETH -

21 =¥ 471

IR S P EI IR DIZBEIR SR EANES S ( "HRSHERES S, ) BHNBERMBREER ( TBERME
WERRA ) UREBHMERSMARATRSZ EHARR ( "EHRA" ) URBEBLATRAESR - GRSHPHM
BHRRERBELAARHN - TOESHMTEHRANEEE - BPRSHPBMBRRUMNT ( "$" )R-

BRGREPHMBRRRR T EEBEEBYRENERENREMS - 2EE-ERISEERBARMBRERMEIN

FREHE - RBERFHERSER ( "EEMBERSER" ) GHNEZESELAETNEESHUBRRPHNRLERS

BHERBECAR BRSNS  HRABRRMBFHRESENFISN "ERGEKRA L - BRMBREENESE "SMIE,
REIRMFHREEFE229E "NERZRBMIBMN 1 BRI - AL - WSEMBHRREEAE_ZT_—F+_H=1+—HILt

FEZREBRFEFEGHUBRE—ERE -

3. R TREIRRAT 35 8RS 2ERI(IFRS)

RAEE  AEECRATIHERSEAESE ("BRSAERIES S, ) WM REERTBIRM B RS,

BRI S 2RSS 16 ERLHEPHIEERE
BIFRZET RIS 157 BENERRENIEAH
BIFREET RIS 157 BEANFRBEE

BIFRE st RS 798 REIRMBREET HEBMEZH

AR B R ] RAS ST BRI R S R R A BN A R AT E EOMBER RN R G
BREEIERIREATE.

E R 151 K LS AIHTHY B BT 75 2R 2 2E R A9 1E ST

REE KRR R RACEM S AT REMN T HIBEIRMHHR S ER R BFEE]

B R R F5 3RS 2 RISE 21 SR 2B Tz o
BERMSHE LA 105 BRSEAE REZREMECENSECE HESHESE"
285R 2185

'R_E_AF—A—HE ZEHGA FEELEN
2 HIIFEE FHE 2 BRI FEEE X

RRTESTEH |, BRG] REETHNERYBREENGASHAERNEERUBERRERNEATE.
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4. B REMEITRIE
B NFE=H=1+—H B =%+"H=+—H
g5 $ 4154 $ 3,501
HinEREWF — IERE 1,954 1,923
HihEFEWF — RE 2,626 2,594
FEET AN E fth FEULFR— FERED 12,134 12,049
$ 20,868 $ 20,067

FEEGRTEHESERTY 30 RWEEY - 25EEEFZHHENARREFHATETRS  BLEEHATNBEITEE
EENE_ERM 25 BRI RIREALER -

REBUSREEFZENAREAEANSEERWESRRNERER - ESRWRIBENAREEBRAZERER
& BEBRSEEFEANMUEENERUEHEBAZIMBIRRN O ETEHN - THHEBABENRR - 17
FRREAOENNET 7R - BBANERF - WERSBGEERRT U RIETHTSE -

EARRSHA - AR EARBRARBESRE -
FEBRBENEREFAEFREEDBUIRRAEAREREE -
BEE _NF=RA=1—H TRIESRRBUIRFNIERERBRR) -

5. BhiR R fh

“ECC£+"B=+—AmEss $ 235,044
BEREY 2,234
FREmEL ! 693
wiEEE -
“EC=&+-A=+—Huks $ 237,971
BRI 286
JFIREHRET 349
(] )
—ECME=A=+—ArEH $ 238,606

1.  FREEZEFER LR BEENGEFERETZIL.

RIBEER - AEEFGEHRNIEIRSELEWRE - KETHE (28 ) A SERSELEUNIWETEE
=R FVLCD AAMEEHN - A z2ERRSELBENRPARKIESRE (RE ) WIREFEN - RenssERa
BUSERHEEITMEN GL Petroleum Consultants ( "GL)" ) #REIAEB MR HEERE REEFRETER - FVLCD &t
EhFERNRIRESMRM TS HERERNTG  OREEEHRATRERS - BEWREMIMNEERWTE (5
3MARBEEA - RERTEANER GU ¥ EENRENER - DIREEEMRMES BEME  #ENRREE
BEAZY -

ZEEETHOBATEERPRDESENSEEANRIEERT - FOEMIMIEREMAR  TEEMEEIK
PR -

EEBBNEEEIRNERER - EARSELBUNRBERXELON SENRABECSENESRUTRE
&

(a) HolE1€% ; M

(b) MRUATHAB S BRI EERERL - AERENIRESE (HIRBHTE) -

HZE2023F 3831 HILE=ER  REBERER EQECGU W (BHE ) FIEEX -
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6. M. BEKRE

BHEE ATEE st
A
—E-"H#t+"BA=+—BmnEs $ 886,185 $ 5850 $ 892,035
HERE - -
BREY 542 5 547
JFIRSRAT 1 3,532 - 3,532
SNEHZ - (18) (18)
B =H+_R=t—HrEH $ 890,259 $ 5837 $ 896,096
HERE (240) (327) (567)
N (115) - (115)
FRSPE 1 1,840 - 1,840
IR - 20 20
—E-ME=g=+—Biks $ 891,744 5,530 897,274
1 FEEEEOREA LR SRR ETERELR.

EHEE ATEE st
REHFE. BERAEE
“ECC£+"B=+—AnEs $ 401,654 $ 5159 $ 406,813
BERITERNS 7,737 179 7,916
BB -
SIS ; (17) 17)
ZEC=F+A=+—AEs $ 409,391 $ 5321 $ 414,712
IBFERITERS 2,413 32 2,445
HERE - (138) (138)
HEEE ] ]
RIS - 14 14
S ME=A=+—AMER $ 411,804 5,229 417,033
CEC=F+"A=+—HNEEE $ 480,868 $ 516 $ 481,384
CE-ME=B=+—AWEEE $ 479,940 $ 301 $ 480,241

RWER - NEETEE West Ells REELEBMWRE - KETHE (BE ) AH  SERESEEEUNJWEIEE
ER\B FVLCD HAMETRY - P A2ERREEEEMNFARARIRERE (MR ) WIREEN - REREBENERE
B SERHEEFTMEET GU Petroleum Consultants ( "GL)" ) #Rl A EBE MR R EBRE KA SHHERR - FVLCD &t
BREANREIRERRMR T HSHAREROTME  EEEEEYRIBRER  BERRERMIMEERNTEN (F
3BARBERA - RERFBATER GL # EENHENER - LREEEMRINES - BEALX - #ENRKEE
BAXH -

ZEEETHOBATEERPRDMNESENSEANRIEERRT - EOEMIMIEREMAR  TEEMSHEIK
EOPEERR -

BEBENEEEISNERER - EARSELBUNKBERKEON  EENRABEASIEMESRUTRE
&

(@) HolWE1€% ; M

(b) MMRLATHIE S AR EERERL - AERENIRESE (IREHITE) -

RERFFRERGETHE  DEERGRERASANKREEEETHNERATE -
22023 F 3 A 31 HIE=ER - R"EBERER West Ells B9 (188 ) mEEX -
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7. FEREEEREE
(a) EREEE

HEL /N REMESE et et
_EB_=%—8—H 4,548 777 282 113 5,720
10 - 1,221 - - 1,221
FrEER (116) (484) (57) (37) (694)
TR (229) (35) - - (264)
_EB_=f+_A=+—H 4,203 1,479 225 76 5,983
120 - - - - -
R (29) (122) (14) 9) (174)
RIEFEE 27 24 : - 51
_EB_ME=RA=+—H 4,201 1,381 211 67 5,860

(b) HERRE

B NE=RA=+—H

HERE

$1,812

(c) RERERE

B FE=RA=+—H=@EAL

MAREENREREME

$ 178

HERBYRZBRAGEAAZMNEENRNRESE - WERBEPRINFERMIER - BAER 10% -

8. B RENERE
—_E_NFE=A=1+—H —_B_=H+_HA=+1—H
BS RN $ 19,640 18,973
EARIR 197,368 190,886
Eulin] 22,232 21,830
fEETEE 25,612 22,317
$ 264,852 254,006

PR 2RAHEMARRBEZAMELNE S BAIRIRRE 2T

_EHFE=R=1+—H

B =H+"RA=1+—H

B85

0-30 X $ 658
31-60 X 390
61-90 X 146
>90 X 18,446

972
480

86
17,435

19,640

18,973
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9. afE

9.1 HthE

—_E_NFE=RA=1—H —_B_=H+_R=1—H

s $ 1,967 $ 1,839
A 8) 13,923 13,615
$ 15,890 $ 15,454

HETETNE=—B=1+—H , %5F 0%-36% (2023 F 12 H 31 H : 0%-36% ) EIRPWIHFNEZERERE , H
$49 1,967,000 /7o ( 2023 &£ 12 B 31 H : 1,839,000 /M7t ) WEIEAH A —FH -

P ERREPEE T AEEE-REBBURELERATIREN TR ERIBHL 13,923,000 Mt (% (2023 F 12 B
31 H : 13,615,000). AEERBEZBHRME T ARE (“CNY” ) ERUWUWE] 7 ZIREZRATETT (“HKD”) FERK.
REFREREBTUNRZREZER ATUIARE.

92 BEEH

RIBZ2FMNAZ+MNA |, AREREPHFEAEMHABAZZRENESER R ("TREMBERRHE ) . Z
WREMUE LR 17538 = B IR
o EMREE_T-NF+_A=+—HE"T_—F/\B=+—H ("ZEREH[E.); X
o HEERHRE , ARTHIERHFEAZBURNEER/EE 10%FANR , TEN_F-N\F+-—H-BH#RZA
SRRINERERHZNRERN—K, EERAB, “2—AFNA+IHAZTWRBIERBZETR &KW
BRERBENEHERAZEE.

BWEZB_ A=+t —HILEE, BIEESHAA (BERBALERKEHT 7L (BEZEAND FT
B R e, FRERRES | A SUIMES A £49%3$188,658,000 £t (FE44J 240,200,000 /7T -

“EC-F\BNE , ARTETERHAARSHRDELERRER R ("REREIERRZE, ) . ZIESEHR
B2 B IFRA

s EMHIRACF A -HEZFSFE)NA=H CTEHHIR] D
WE_E_2FNA_+UHMZR FTOREREMERHE € _F_=F/\B=t—HZA , iIBREENE
B (TR ) SEEUSFI0%NANRER , TEELERBIRA , $AZR_F-A"FNBT _HZH&EE
HTERENMNEETFE.

EFERRENRENEREN HAF AL TREARREM Y BENE , BALKENENENHATEALTEE
SHEEEABUE , ATRARATREF BT YESFEANKBESES , ©EREAA D FRITSILAEK
¥,

"B -FARTHNB (KEMERH )  AATSHRIERBAAR RS R HE (FNRBeHE, ) | B,
EBEARSRFGEEATHO AR AA TR B _ —F-F—HEBE_F_—F+_HA=1t—HEREHSTR_Z

SEFEMB+NREMZENBBIERRZ ("REMIE SRR Z) P UFERRI10.0%EFIBEREERE (BIEEM
MR ) LEZAR ("TBRFR) )  BHRHABIS0BEET. RERMEIN, WIENIE IR 7 A Bt IE AR E
BRFAE,

EETFRATIH  ARTRERFAEARZ] —RARHRERE (FRBReRE, ) Bl ERSEAERE
REEAOHOtRRE AR TH B F-F-HEE " _"F+ _HA=t—HARRESTR_Z_—F/\F/\HE
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S B AERAT

R Z E B BUE R 7% (T IRIENME TR 17538 ) PAFE R ZRI10.0%EPREREERIE (AIASMAR ) LESAZAR
(TBARFR, ) , GHARI3IS08EETT. REBRMBIN WEME R RBHEAAEMERAE RIS AE.

E_E_=F"FtARH  FEERLEHRHEEAR - RNEHEHE ( "NERRHE, )  BLUESBEATSE
RUHEBEATHSENEE T _=—FF—RA—HE2 2 _=F+_A=+t—HERESR_2_—F)\R/\HEKZK
EBAMESCERHZE (" REMBSSGERHE o ) PUEAR 10.0%ERBEREERIR (AIXEMAR ) EBFTZHAE
( "THREE. ) - GHARE3,150 BETT - BRI, WENESGER HEPI B EMIERAMIRHI RS 2Z -

“E2E=F)\RAN\B ( FEMERRE ) - AATHLERFHEARZRDIEER R ERZ ( " WERISCER G, ) -
ZIEBE R B 177 2 EBIRRA

o EHHMRA_E_=FNBR-HE_T_AFN\B=1—H ( "EHHR, ) ;

o WMRZEZ-—FN\RBNHRZEMNREREERHE  E_F_AF/\B=1T—HZA - MEREENEHE
(AEZAAR ) REBUISFI0%WANERZEF - WHELZHRIRA - AR "S- "ENAR+ _BZH&EETTE
PEMNEHRHE -

RRBESRH - 2023 BEKENEF HENRITERASREKRRWEEN S - BB 2023 BEKENIER] #HES
BANTRHBINMIBEREZEAEREA LN THREFEANEHZREE FHRERAARBREZEHEGEKTE -

“E2ETNFENA+—H -  ARTRERFEARR FANRERRmE ( TNRBERRE, ) - Bl - ERSEEARRERK
HEATHEM AR A ATH_E_NF—A-—AEE "2 _NF+ _A=1+—HRREFRZF_=F)\R/\BEK
ZREFESEERRH ( " KEFIESEERHZE 5 ) PUFENR 10.0%EFRAREERIA (AR ) LR ZAR
( TERANZ, )  BH$3,150 BETT - IRFISERS - IEFESUERRE PREMNPIE BT RERITAZ -

10. #B’ia
RIGEMEIFRE B MFE=A=+—H “BI=f+"HA=+—H
SRR $ 49,829 $ 44,144
IR RGBS 2,190 4,225
ARERITIR &R 431 1,460
HARAEER (FERED ) $ 52,450 $ 49,829

RTE_NMF=RA=1—H  THEENMAGEEERGRENERARREREMAES 8,060 &M (2023 £F 12
H31H -8220 &M ) - #FBEEERREENFABMEIRBIFEESL - EE 2040 F - BEREATIIREBEIWK K ERH
BENMETRARRREEREENVGTAAREERFERERAE 335%E 421%FR1E - WEMAEF 2.0%0E
RETABEIR -

11. FRiSH
ELEPTSMREEFRRARBOUT
_E_NE=A=+—8 _E_=F+"HA=1+—8
EIERIBELSE (8fF)
WREIMEEERYE. BERRE $ (74,157)  $ (69,567)
;E?Qﬁ{é 12,063 11,461
EBITRA 120 5
aE PN 239,299 243,242
BEHETS 35 32

REERIE TR E A (177,360) (185173)
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12. [N

REBEERKDT -

o EIR BREEARFENAERBIESER, R
o HR. ERERAEHEEMNCH. DB 'ELERFIEEER, K

o HMREEREEMNGIERHEEBER.

ERTEHMENERAR(EIRE) “ZTNE=A=+—H CB_=%+"H=+—H
RHEE $ BHEE $

FAFEER 243,478,681 1,315,265 243,478,681 1,315,265

fo E——Mm s - - -

ESRMTH -

MADBETARA |, BRIEERIE (ST ) R .

FRAER 243,478,681 1,315,265 243,478,681 1,315,265

LEROECHR A BEER  HUREE  SRUR—ERMEREIR SRR,
—RIEHE

ZE T EEE

RIBZIUERE TR, BOtEFRAEMEE . B EE R .

13. B 3 s BT A E

13.1 ET/ERE 2/

BRAREERBRESE

RBERARBERBRESS  RBFRTH "A L FEERESHERERTRETEIMNRNDBER 10% - "RE
BERLRBENBREICERENBRESANERSRNBE - ERLHBERBREFENR _Z—=F"B+=H
RUTNFERBRIRRASHRER] - BERZER]  RBERAREERBREAIMRLIBRENTEEHESZERE -
BAERUTEEPHNESE  SHEI[HFXZMAETEBMMNBNEDR ( WAREXER ) BHNWKWHE ( MRSE
BE)  ZREEFXDAAETEBMIMERZNAHNAERIZHARHBHIROEREMETIRSE ( UBKSES
), REMEESRSMAEBHRIMNEZZAAHNAERZHEMHORDFHRHE ( LESERE) -

13.2 R 1EEE)

AR ERARRTT R R RO BRR T -

_E_ME=B=+—H _EBE_=H+_B=+—H

EBREsE MEFETEE EREEE NEFTEE

(7T ) (7T )

HARAEER 200,000 0.60 6,500,000 1.96
CEH - -

[=Retid - - -

=Ek - - (6,300,000) 2.00

EAR &R 200,000 0.60 200,000 0.60

HAZR O 4T 200,000 0.60 200,000 0.60

RZENMF=A=1—H , BARTEBRENNMEFORTSHNFHRF 044 F (2023 F 12831 H-069F) .
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13.3 R B B REAI#H1E

RO AERNBECARRBABRFRSPRMBEREK , LE500T ¢
_EMmE=RA=+—H _B_=F=R=1+—H

e $ -8
$ - %
14. WA
“ETME=A=+—H “E_=#£=H=+—H
ARHE $ 11,437 $ 7,192
B (245) (13)
= EAREE $ 11,192 $ 7,179

REEFGRENAMBWAIGREMER |, WEFERERMER.

FOHEEWAEBYMERBERZHRAZIRRER  BREXMTANN MEAWE. HERMHEHERENBRATERYZES
HEBNREMER  BEEMARUIEEERAEPNRE. WASHRENFHEERE. FUBEEERER.
West Ells FFF I EXDIRBAMAEEBNEENBERHNRAIEXRFE. FUBEZLIVARIEE B2V FERIETF
BRAVEEREEXN  INEEAEBEERHAFWREMEIWRGTHA. FUBWHNEMEEN 1% Rn &
Mreat BN EFERERNSHERR 55 Mxllt  S\ERES LA 110z, ABEHIERNE LA &55 9% ,
BHREREMNERERAEE 120 =T E West Ells IRISHEF O & XN FE R EN SEREE,

WARBEHEBNHEBBIRKABREBAORYE  LHURZERHE K ZXFEBEHUENAREE ARELEEES
BEPRENBIBHFHOBRUIE. BREIEAZIPNEEET, AABEETELRMER , THRAEFHNERZ T
e,

FEENOHEERREFHBBNREHERZNRTEE. FARSEREREEEANBMER  WREBEE
ERENMOERHBETHE. ImERERSRABHAEENTEHER. FALENE ﬁnJ—@ﬁféHﬁUEE%EHW\
BREEEER—ERRSE 25 RULE.

15. PEER

AEERBEERE —BXBHMPIPERE  WRAE—EOREMCZRE - KRR, EENHEERBESR. ANTIES
ERAEHEENRXNREEZEFEFAPINEEWA |, LEMEBEBEERDEMEMFTERURER.

BB ENEZES

ERAEENFBWAIRBMEXN (EFRAAER ) NEF , TEAEBRNAREDIFRBEELURMER , AEASE
B OHIEER.

ABEELEEFZER

KEZEFPHIWALGEBBUAR 10%L T :

—EoJIE=HA=+—H = =F=H=1+—H
=5 Al $ 7225 $ 6,694
=EB $ 4212 %
1. BEFA SR TEEIKALI63.2% (2023 £3 531 H -88.6% ).
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16. Hthig A

_EBFE=R=1+—H

_B_=F=R=1+—H

FEUWA 1 $ 1
HmUg A 369 324
HEBEMNWE (1B%K) 166

BREY, HAR 536 $ 325

1 #F 2024 F 3 5 31 HiF=18/7 - £ BEH [E] A3 1E R/ E 172 18R IR KA PIEZHI#EEE#I 75 30 BT -

17. —BRRITHRAX
B ME=A=+—H “B=fF=H=1+—H
e, BHBREF $ 1,446 $ 1,768
e 6 11
ERRZE 62 194
it 3,090 2,565
HIR 4 ER $ 4,604 $ 4,538
18. R E R A
B ME=A=+—H B =HF=HA=1+—H
BEKIEESTCHE OB RERERSE $ 294 $ 294
HihE & S5 62 127
EEAH A SRR RERNFEZ Y 1,878 1,696
HiASEM - HEMEM 75 61
BUE & mir ] 431 358
HAR#SER $ 2,740 $ 2,536

19. BREN / (BH)
E%%ﬁé@ﬁ%ﬁ)\%%ﬁ“ﬁmﬁﬂéWEFE

11,5753,000 7T ) REAREET AL BESBEREEMNEFI9RGETE W TFRMZ3.

BRAATEA ANKEEIEL$22,144,000 107t ( 2023 & : &8

B NE=RA=+—H

B =F=R=1+—H

EXRREE-TA BERR

234,478,681

234,478,681

SRk $

(0.09)

$ (0.05)

20. BEXRErERBEE
20.1 EXEGEE

AEFOHFESHTERERAT KRB N FBMERR.
BEARERER,

AT LABBRE D

REERREZBBR AT
HERE, FEEEEEE
EEUESARBTROABEERHES , MEEBRNE
FEEHRNERERBEE NMIRRESREEESEHA

. BERNBEBREERHER , LHEFELERE

BESKE,

EERTVHBE
Zlii*’%u?}}%%“ 2, REERRNAERNERAS LIREHRFLREZE.

Y ERBERNEESAERILSERK

MR AR ARIREE
RTEERR , K



Byt BRAT

“BTNME=HA=+—H “ET=—#+"H=+—H

EEESEM $ 84,242 % 79,458
s 68,830 91,047
$ 153,072 % 170,505

—_ENFE=A=1t—HIE=ER K *EENEAEE B RNREBLEES.
20.2 £ TELEF

FEENTHEENREEEEMBRR. BRER. BEXREFEY. ESRIRIERENEE. HERE. Bk
LEER. BEER. BEES. BUNSAUBKRES. AEENERGSPHRYHRRPACHENER LTENRE
ERAFESBUTEE

_EME=H=+—H B =%+"H=+—H
BREE NS BREE NS |
EREE
PSR AT SN HEE $ 19,995 $ 19,995 $19,245 $19,245
( BIEHEFBEEZEY )
ERAaE
DA ERAS SHESmas $ 622,871 $622,871 $ 603,137 $ 603,137
20.3 ZH#H T EHILFE

THEENEMABENATEBEZRBEARNEBEEEE  ZELERBRVEREST , FRUBRRNENTS
RENERANRERBAA. FAATESRA |, EREMBBRRPRABERNZAZBRARARNEHEENSHE
BRREBEEEARBENRS.

20.4 EREE

RAEEEEEIMNEERKEMEENRR. Bt BEXFESIZERIIREREN A TE.

FEEZEBETINEERRIEHERMNERN SEHRBANTEAXSHEERLERR. R8E_F_NEF=F=
T—HIE=@ER 6 rEETHRERERSH.

THETRBIMTER ERA T RED 22— KB EMESRITAE |, 122024 £3 B 31 HFABEIMNEIRESFSFERS
A07T (2023 £F: 0 7o) , BAR 2024 &£ 3 B 31 HEBWRAEBMZEFZEANS 270 B0t ( 2023 £F£:270 E07T).

MELREMS  BETRERNTTNER LR TRES 2 —RITBEMESFRIFAE | i 2024 F£3 A 31 HAREA
SNESIR S FI R ENRE (2023 F: 0M07T) , AL 2024 £ 3 B 31 HEBEMEMZFENS 70 BMNT(2023 F: 60 &
A078).

MELRENS  BARBREMBIINER RN TAEI 2 —AABEMESRIEAE | iR 2024 F£ 3 B 31 HAiE
BINSIRSFI ST ENRE (2023 F: 0/07t) , M 2024 ££ 3 A 31 HEBEBEEMSFELN% 10 BMNT(2023 £: 10
EN7T).



€
S BB AERAT

TREAAEEINE (W ) /BIRZENRES

“E_NE=A=+—-H C"B-=£=H=+-H

SETHIER ZRBRINERE / (K35) -
MEFTHE BT RES $ 10,699 (362)
DUETOAHEZ B 1,274 (304)
CEER 44 (13)
DUSMESHE RS 48 10 48
IS EHE 2 FEAT IR SRS B 281 (212)
12,308 (843)
DERINERIE/ (4E) 1 1
SNEERS1R / (Wa%) 4858 12,309 (842)

20.5 T & EfE

RBETERZEAEERIPRFBIABTHYBEEENER. 2EEEERPESERN AR BRFIEEIEEEE
EHNRBEES , REPBBERANEHASRIREEEE.

IR 2024 F3 A 31 HEERMBEARNREEARALEIBEHN T

#at —ELA —FE=F

B RESEE $ 264,852 $ 77,367 $ 187,485
gL 358,019 12,807 345,212
$ 622,871 $ 90,174 _$ 532,697

1 BT LEIRBHREE 1 £ 13550 NT A 1 BB 01731 NTAH E, EHERBEEEH.

21. R AR5

BRAMPRESPHYEBRREM S RBENRSMREN , AEERERNBET TUTERAR SRS,
211 EBEXRS

REZE 2024 £3 8 31 HIE=ER , —BEBGYHY —ZESERENBREAIMEENBREREOAEEWE 10 B
07T (2023 F 12 A 31 H -50 &Mt ) »

REZ 2024 F£38 31 H , ARG TERBHRBEFLLEESHEA N IEH S EEIESIAAT] 150,232,591 BREER , A
NIEBTEERKL 61.70%.

21.2 +EEBASREFBIIHNE

ESRTEEBEASNFEHFMESTEE  BOEMUTHIE

B NE=HA=+—H _E_=F=HA=1+—8
EE e $ 922 $ 107
e KOERE 489 490
DU AR wE 1 1
$ 582 $ 598
21.3 BELTER

_E_NMFE=B=+—H B =Ht+_"HB=+—H

B4 $ - $
JERNEA 52,845 51,933

$ 52,845 $ 51,933
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BE 2024 F3H 31 H , AEEARBFAELASTER , FHRE 10% , HPK 52,845,000 McEIMR I LER 2 &
3 %F(2023 £ 12 A 31 H: 51,933,000 /7T) °

21.4 BREEF
HE 20243831 H, EBAKRE—BRENEIETER , FFEE 10% , EP 4 20,124,000 McFEtHER—ZE=

FERFIER (2023 F£ 12 H 31 H : 19,021,000 /07T ) -

22. ERENBAEIE

e

22.1 F##

HBE2024F3A31H , AEENFEENT:
_BNFE =A=+—H HE 2024 2025
BHREMBERGHNABENHBRRPER $

¥ FEFEEEFHTIT N EYHEHE RN FEHEME - £1750#95 2,500,000 1T
22.2 kit

ARAEUEIT Wood Buffalo HIEME ("RMWB") BR 2016 £ 2023 FHHMERNE KB , REZE 2024 F3 B
31 BREGEERERR 1,541 B, ARSEZRFEIAHNEM 1,765 BMrx. Ib#E  AEE—HHE RMWB BB HE
BORTGE  LIRERMRABITNER. BEARARSHH  FEERSD RMWB RENERMERNBNATSHEE
7, TEXEECS K IFEUEEAG RN ENE RMWB WU ERZBHIFE,

REBPRERERRE GF LHRENEEZBRPEENGRA - WRBZEEAEFA - FREENMEROAR - A%
FFAEERRNTE - ERSENERFEAEEMTER - SHHIBRBARXRRBEREEATER U HEE
GRUBN AT SHBFWARNBEELEERANTE - MRASTEEJBEEREBRL BN SEMETRER - AITIFER
el - REIEFFHEREST - RATRRCMITBRBEFLEA D ER - #RATARR/BARVEE - BEURIFESE - HP
—LEBUREEZRBEEASIR NS - AATABRIIBMRNGENEERIRERE - ARATEERNRBRED
BEESRE RIZNF=R=1—H XRTISEE 82 Bl (ERPRERFTHER 61 B=7T ) EEBHF
BRBETEENEERE -

REEWRALINAAINERRFDR (“HBR7) |, IEARTREFHERIAAZIIRIE 2014 £ 8 A 8 HREBEAXTH
BARBHNASNAZ - BEAH 15,481,000 =5t (HERK 20,967,000 M7t ) » RARSEH - XAAT SR L BUEHER
FEHIRBOENZ - FURR 2023 £ 5 8 25 BHEH - 2023 F£12 B 13 B - ARTREALXIMNALXINERW AR - REEE
EFFERARITAARNS 2023 £ 12 B 13 HRBHNZEZARK ( @RAESNHE ) - BLENS 19,694,000 =7t (1HE
1% 26,048,000 M#E ) - 1R2024 F1 B 2HK2024F 2B 20 B - XATHHPRIEL L&F - LEFFRATIMR 2024 £
7 R#ETT 20242827 H - FREHAESEEZBEAINEEBRRATHR -

23. FiE AT

RIE-"FRAMNA , B ( &F) ARAS ("BXENES) ) REBEMAURRLINEENB LS. B
FORWEENTEERMBMNEEBEEED 26 SREMPL 2 H 20 1.

R_E-AFTA+IEE , ARTINEEMBASEEREERADS (B8, ) AEBERHEH MK, HENEE
EXEHEEA P.O. Box 957, Offshore Incorporation Centre, Road Town, Tortola, British Virgin Islands. #Z 2 4%
= A=+—H A6 BEECAEHEEH. HUBENENER TSKMWIRERS.
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RIZE—+&F=HA"+H , Sang Xiang Petroleum & Chemical (Shanghai) Limited ( "B3Y¢H¥ 58, ) R BREMAR
URAATINEERB AT, BHHY BN EEEEMBUNTE ( L5 ) BEHESHRBENKE 39 58— 6 18 41
E, HE_E_NFE=-A=1+—H , ZMBLASEEIEEE.

RIE—AEMA+HHE , Sang Xiang Petroleum & Chemical (Hebei) Limited ( "B3Y&HENEL, ) RO BEEMAAIIZ
BENE., ARTMNMET 51%#ERE. BRIt E EESEMB U TSR ESHREEHEEINERBRE
0430, H#E_T_NFE=A=+—H , ZMBLAIEEEEH.
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24. HRAESRKE
PRAEMERIEENEERESRE:

Wizt “EomE ==
=B=+-H =A=+-H
TFHISIEFRIZE (FiF ) MRS
5 REMEKRE $ @©o1) ® (1,516)
A RES 85 1,295
B5 REMBENFIE 4,364 4,979
ARSI (13) 86
SNERE) $ 3,635 4,844
ATSREAMNERSSEES ST
eg—p=2-7
B 5 R 2t EUERIE $ @01 ° (1,516)
B RIES 85 1,295
B5 R E A B 4,351 5,065
$ 3,635 S 4,844
=y=1 7
WE. BERRE $ : -
BETE - -
it SN E 2 : -
EEAR
$ 3,635 $ 4,844 S

25. BB EENG

2024 F 4B 118  APTEBEFHBEAEL FANESBRHE ( "ANEHBRHE, ) - Bl E8FBEARERKRGE
ORI E 2024 F1 B 1 BE 12 B 31 HRARBERFE - 2024 F ( "HEFNE, ) - RE 2023 F8H 8 HW
BEAWENBEIHE ( "TFRAAL ) - BUREREE (A2MAR ) 8F 10.0% st EWEHRFEL% 3,150 B=7T - KA
BERI - FRAA PHRENFIBEMIERIGEERELE

26. #AEPHGR S M RE

EFECHEBRPRASMBERE  IEER_S_NFHRNB(FWNERE) /) “2_NFHR+H@EBRE)T
.



€>
e RRHRARAT

R4 S T EARA TS IR SR BT B ( RS FERT )
BEMRFAREELERILERPHASMBREP2INEMERT ¢

Al B ARATFGRE MR R

(UhEE: —_EN —B”=
FlT FT
BE
HEEE
H{th FEUTR 5,869 5,190
FEWE R - -
RERREEEY 10 25
5,879 5,215
FREEE
PR KRR A 238,606 237,971
M. BERRE 480,139 481,278
EREEE 1,659 1,780
H A FEUWR 2,626 2,594
BRI 12,134 12,049
WM B AT EUEIR 515 -
_* _*
735,679 735,672
BEE 741,558 740,887
BERRRES
RBEE
BoRETAE 76,950 72,201
HE&E 564 539
kNI b - -
Hit&EmM 1,967 1,839
BEES 10,840 10,581
FEAS A SRR 2,744 2,684
93,065 87,844
IETRERE
FERRIZ 184,000 178,317
HERE 1,248 1,380
HEATER 43,719 42,881
REER 20,124 19,021
H &R 13,923 13,615
BEES 258,320 252,142
BE 52,450 49,829
573,784 557,185

BEERE 666,849 645,029
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BRER R
PN
R HERARHIERE
R ESERERS
BEAEE
st

IRERHEES4RER

BEREMRRES

G —ECm —EC-=
FIN7T FNT

1,315,265 1,315,265

76,416 76,416

(4,453) (4,453)

(1,312,519) (1,291,370)

74,709 95,858

741,558 740,887
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A2. EEMEREMETRE

ESMEREMETAASIDWMT

“E-mE=E=+—H —E-=%=A=+-H
FEHE
EEYoka $ 92 $ 107
45 R 489 490
SBRERE B 1 1
DU A BT 1 - -
582 598
BMETHE
%4 R EMER 770 1,070
SRIKERIS B 94 100
DU A B T 1 - -
864 1,170
STMAME (BEESHS) 1,446 1,768

W REEREEABERENETHMA

$ 1,446 $ 1,768




