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no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
QYUNS OBTAINED IND CLEARANCE FOR QX013N FOR TREATMENT OF
CHRONIC SPONTANEOUS URTICARIA IN CHINA

This announcement is made by Qyuns Therapeutics Co., Ltd. (the “Company”) on a voluntary basis to
inform its shareholders and potential investors of an update on the latest business developments of the
Company.

The Company is pleased to announce that on May 9, 2024, QX013N, a humanized IgG1 monoclonal
antibody independently developed by the Company, has received the Investigational New Drug (IND)
clearance from the Center for Drug Evaluation (CDE) of the National Medical Products Administration
(NMPA) of China (acceptance number: CXSL2400165) for treatment of chronic spontaneous urticaria
(“CSU”). QXO013N is the first biologic drug candidate targeting c-kit in China.

CSU is a common chronic inflammatory skin disease characterized by spontaneous skin flare-ups and/or
angioedema lasting more than six weeks, which is easily recurring and usually accompanied by persistent
itching or burning sensation, seriously affecting the quality of life and physical and mental health of
patients. According to Frost & Sullivan, the prevalence of CSU in China was approximately 25 million in
2022, and is anticipated to reach approximately 29.7 million in 2030.

C-kit is a master regulator of mast cells, which are the primary effector cells in CSU. QX013N specifically
binds to c-kit to inhibit the differentiation, maturation, survival, proliferation and degranulation of mast
cells, resulting in the reduction and depletion of mast cells for treatment of mast cell-driven diseases such
as CSU.

The Company continues to strengthen its presence in the field of autoimmune and allergic diseases. The
approval of QX013N in CSU indicates that the Company has established a comprehensive presence in the
four major dermatological indications (psoriasis, atopic dermatitis, prurigo nodularis and CSU), further
consolidating its competitive advantages in dermatology. In response to the unmet medical needs of tens
of millions of dermatologic patients in China, the Company will strive to benefit patients from a wider
range of treatment options by advancing clinical trials in a more efficient manner.



Warning: There is no assurance that the Company will ultimately develop, launch and/or
commercialize the product successfully. Shareholders and potential investors of the Company are
advised to exercise caution when dealing in the shares of the Company.
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