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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

Neither this announcement nor any copy thereof may be released into or distributed directly or indirectly in the United 
States or any other jurisdiction where such release or distribution might be unlawful.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase 
or subscribe for securities.

This announcement does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities 
in the United States (as defined in Regulation S under the United States Securities Act of 1933 (the “U.S. Securities 
Act”). The securities mentioned herein have not been, and will not be, registered under the U.S. Securities Act or any 
other state securities law in the United States, and may not be offered or sold within the United States unless registered 
under the U.S. Securities Act or pursuant to an exemption from, or in a transaction not subject to, registration under 
the U.S. Securities Act. The Company has no intention to register under the U.S. Securities Act any of the securities 
referred to herein or to conduct a public offering of securities in the United States.
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COMPLETION OF PLACING OF NEW SHARES UNDER  
THE GENERAL MANDATE

Sole Overall Coordinator and Sole Placing Agent

The Board is pleased to announce that all the Conditions under the Placing Agreement have been 
satisfied and that the completion of the Placing took place on April 26, 2024. An aggregate of 
277,000,000 Placing Shares, representing approximately 9.02% of the issued share capital of the 
Company as at the date of this announcement as enlarged by the allotment and issuance of the 
Placing Shares, were successfully placed to not less than six professional investors at the Placing 
Price of HK$1.13 per Placing Share pursuant to the terms of the Placing Agreement.

Reference is made to the announcement of the Company dated April 19, 2024 (the 
“Announcement”) in relation to, among other things, the Placing. Unless otherwise defined herein, 
capitalised terms used in this announcement shall have the same respective meanings as those 
defined in the Announcement.
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COMPLETION OF PLACING

The Company is pleased to announce that all the Conditions under the Placing Agreement have 
been satisfied and that the completion of the Placing took place on April 26, 2024.

On April 26, 2024, a total of 277,000,000 Placing Shares, representing approximately 9.02% of 
the issued share capital of the Company as at the date of this announcement as enlarged by the 
allotment and issuance of the Placing Shares, were successfully placed by the Sole Placing Agent 
at the Placing Price of HK$1.13 per Placing Share to not less than six professional investors who, 
to the best of the knowledge, information and belief of the Directors, having made all reasonable 
enquiries, together with their respective ultimate beneficial owners, are Independent Third Parties. 
None of the placees and their ultimate beneficial owners became a substantial shareholder (as 
defined under the Listing Rules) of the Company as a result of the completion of the Placing.

The net proceeds to the Company from the Placing are approximately HK$308 million. The 
Company intends to fully apply the net proceeds to be received by it for refinancing of existing 
indebtedness.

EFFECT OF THE PLACING ON THE SHAREHOLDING STRUCTURE OF THE 
COMPANY

The table below sets out the shareholding structure of the Company immediately before and after 
the completion of the Placing:

Shareholder
Immediately before

the completion of the Placing
Immediately after

the completion of the Placing

Number of  
Shares

% of issued
ordinary share

capital of the
Company

Number of  
Shares

% of issued
ordinary share

capital of the
Company

Shares held by Substantial  
 Shareholders Group(1)

Yomi.sun Holding Limited(2) 326,599,000 11.69% 326,599,000 10.63%
Jeff.Fang Holding Limited(3) 18,220,000 0.65% 18,220,000 0.59%
Alter.You Holding Limited(4) 67,015,000 2.40% 67,015,000 2.18%

Sub-total 411,834,000 14.74% 411,834,000 13.41%

Shares held by Public Shareholders
Placees – – 277,000,000 9.02%
Other Shareholders 2,382,760,990 85.26% 2,382,760,990 77.57%

Sub-total 2,382,760,990 85.26% 2,659,760,990 86.59%

Total 2,794,594,990 100.00% 3,071,594,990 100.00%
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Notes:

(1) Mr. SUN Taoyong, Mr. FANG Tongshu and Mr. YOU Fengchun, are parties acting in concert (having the 
meaning ascribed thereto in the Hong Kong Code on Takeovers and Mergers) and form the substantial 
shareholders group of the Company (the “Substantial Shareholders Group”). As such, each of Mr. SUN 
Taoyong, Mr. FANG Tongshu and Mr. YOU Fengchun is deemed to be interested in the Shares held by other 
members of the Substantial Shareholders Group.

(2) Yomi.sun Holding Limited is a company incorporated in the British Virgin Islands, and is wholly-owned by 
Youmi Investment Limited. Youmi Investment Limited is beneficially owned by the Youmi Trust, which was 
established by Mr. SUN Taoyong as the settlor, appointor and investment manager. Cantrust (Far East) Limited 
is the trustee of the Youmi Trust, and Mr. SUN Taoyong and his family members are the beneficiaries of the 
Youmi Trust. Mr. SUN Taoyong is also a director of the Yomi.sun Holding Limited. As such, each of Mr. SUN 
Taoyong, Cantrust (Far East) Limited and Youmi Investment Limited is deemed to be interested in the Shares 
held by Yomi.sun Holding Limited.

(3) Jeff.Fang Holding Limited is wholly-owned by Mr. FANG Tongshu who is an executive Director.

(4) Alter.You Holding Limited is wholly-owned by Fount Investment Limited. Fount Investment Limited is beneficially 
owned by the Fount Trust, which was established by Mr. YOU Fengchun as the settlor, appointor and investment 
manager. Infiniti Trust (Asia) Limited is the trustee of the Fount Trust, and Mr. YOU Fengchun and his family 
members are the beneficiaries of the Fount Trust. Mr. YOU Fengchun is also a director of Alter.You Holding 
Limited. As such, each of Mr. YOU Fengchun, Infiniti Trust (Asia) Limited and Fount Investment Limited is 
deemed to be interested in the Shares held by Alter.You Holding Limited. Mr. YOU Fengchun is an executive 
Director.

By Order of the Board
Weimob Inc.
SUN Taoyong

Chairman of the Board and Chief Executive Officer

Shanghai, the PRC
April 26, 2024

As at the date of this announcement, the Board comprises Mr. SUN Taoyong, Mr. FANG Tongshu, 
Mr. YOU Fengchun and Mr. GUO Junxian as executive Directors; and Mr. LI Xufu, Mr. TANG 
Wei and Ms. XU Xiao’ou as independent non-executive Directors.

* For identification purposes only


