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22 April 2024
Dear Shareholder(s),

Power Assets Holdings Limited (the “Company”)

Notice of Publication of (1) Annual Report 2023, (2) Circular dated 22 April 2024, (3) Notice of Annual General Meeting, and (4) Proxy Form
(collectively “Current Corporate Communications™)

The Company’s Current Corporate Communications are available on the Company’s website at www.powerassets.com and the HKEXnews website at
www.hkexnews.hk. You may access the Current Corporate Communications by clicking “Investor Information” on the home page of the Company’s website
and selecting “Announcements & Circulars” or by searching on the HKEXnews website. If you have elected to receive the Company’s Corporate
Communications* in printed form, the printed copies of the Current Corporate Communications of your selected language(s) are enclosed.

Shareholders who have elected (or are deemed to have consented) to access the Company’s Corporate Communications posted on the Company’s website
instead of receiving printed copies, if for any reason, have difficulty in accessing the Current Corporate Communications via the Company’s website, will upon
request to the Company or the Company’s share registrar, promptly be sent the Current Corporate Communications in printed form free of charge. Shareholders
who have received the printed copy of only the English or Chinese version of the Current Corporate Communications may request a printed copy in the other
language. Such request may be made anytime by writing to the Company’s share registrar, Computershare Hong Kong Investor Services Limited, at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, or by writing to the Company at Unit 2005, 20th Floor, Cheung Kong Center, 2 Queen’s Road
Central, Hong Kong or by emailing to the Company at mail@powerassets.com. For any instructions to be applied to all future corporate communications of the
Company (which shall be valid for one year), please refer to the other letter titled “Arrangements for Dissemination of Corporate Communications”.

Should you have any queries relating to the above matters, please call the telephone hotline of the Company’s share registrar at (852) 2862 8688 during
business hours from 9:00 a.m. to 6:00 p.m. from Monday to Friday (excluding public holidays) or send an email to mail@powerassets.com.

Yours faithfully,
Alex Ng
Company Secretary

* Corporate Communications include but are not limited to (a) directors’ report, annual accounts together with a copy of the auditors report and, where applicable,
summary financial report; (b) interim report and, where applicable, summary interim report; (c) notice of meeting; (d) listing document; (e) circular; and (f) proxy
form.
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