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PE 3 F (8,334) (51,947)
REX 584397 579,3%
E-HE 1
REA]) 416,128 423,673
FAZM 75,854 76,158
k= (62,657) (46,870)
P& 5 R (5,999) (36,833)
REL 423326 416,128
BREFE
RER 161,071 163,268
REF]) 163,268 178,446

BE T =—Fhk-ZF-_—F+t-A=+—"RHLIFENHRFERGIAGABERAN [HEKRAK] -
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BSEAME
(BRBBEFRES - UETIIR) o
16 WHB D S MR
i)
TRESHIETEFEAEBEXE  BEXEBENMNBARFSE - IERRMER AL EK - %
=
HERALR BRAR  ALAFEEARERLA gﬂ
INGES Ei 3L BRERHE EE B TEEK
ELEERERAR RERUHS 128,206 57T 100% - RERK
(F£70)) g
2
ELERERAR 5% 1,000,000 7T - 100% HARMEEEBRAREEBRREER ﬁ
HERESHE DUEHLEE =
MIHERNRIRECE R EBHE
AREFRBEEEN
ELRE(BS)BRAF 5% 10087 - 100%  RE2E
=z
BE(hE)BRAH HE 101,800,000 7T - 100% BEREEH  DREHERER g
- HNEBELE MIBER el
EHERRTRERRAR HE 15,800,000 7T = 100% SEREENIHER
- HNEBELE
BEmENEBRAR HE 110,000,000 7T - 100% HEREESHRETENTIHER
- HNEBELE
EHEAEEIRARAR HE ARE(TARE]) = 100% RERERE(BEEE - BEAl-
- REDE 8,119,156.47 7T BRREE)
(%=

1,000,000%7T)

ELn(ER)ERAR i 53,800,000 7T = 100% BERBSHLDHERHER
- NEBELE
Lt (M) BRAF HE 6,500,000 ¢ - 100% HEDHREHER
- HNEBELE
BEmzErtE (RR) BRAR el ARE = 100% RERADEE(BEEE - BEElt -
(RIERBR g LEREBRAR) - NEL% 10,430,000 7 ZRRZE)
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(B=BMRESN  ABTTIIR)

16 RHBATIMER (&)

FRAILK BRAR  AARMKAERERLS
ACES ¥R BRERRE HE BE  IEEE
ELENER(ER)ERAF HE 2,969,696.97 T - 67%  REEMTHMAREES
- BERE
Impro Fluidtek Limited i 60,300,000 T - 100% REZRREEREDIF
(EERERSAARAA) - IEBELE
Impro Industries USA, Inc. XE 500,000% T - 100%  EEWRRL  BE - HERESE -
DREHREFENINER
ARRHE P& ERS
Impro Europe SARL ERE 20,0008 7T - 100% BREER - EEWEPL - HER
REH  DREHRETHR
MIMERRRERPEERS
Impro Germany GmbH (e 250,000 Bt 7T - 100%  REZPHERS
BFG Feinguss GmbH 8 490,000 - 100% BERERAER
BFG Czech s.r.o. ERANE 1,450,000 = 100% HEREEHER
R
Cengiz Makina Sanayi ve Ticaret 1EH 7,005,000 = 100% SERTENTIHER
Anonim Sirketi TEEEN
((tEEEHN)
Impro Industries Mexico, S. deRL. de  ZFEF 3,717,009,759 S 100% BERESN DUEERER
V. BRFLER MIfER
(TERFLE])
Impro Aerospace Mexico, S. deRL. de 27 497,623,535 - 100% BEMELRTZERRRERE
V. BEILR RERY (2EEE  BEAl
BRRZE)
Impro Aerotek International Limited BA 3,000,000% 7T - 100% REZRREEMZERERDHT
Impro Aerotek USA, Inc. B 1,000,000 T - 100% MERBEHHEDRFL BE
HEREFPREHAE
Impro Aerotek Europe SARL ERE 100,000 Ei 7T - 100% MERBERFEDRPL  BE
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i
MBmEME
(B RBEHRES - WETIIR) S
16 KB LTNER (&)
£
HRALR BRAR  AATFEEARELILA 4
PEES Ey 30k BREAFE EE BMiE  TEER K>
=
fio
BUTERRERTERAR HE—RELE ARE - 100% SERESHRETENIER St
44,776 3177
ELnERR(BI) AR mE—dEE  20,000000%T - 100% REREER -
o 1
#
Impro Fluidtek International Limited A 530,950 % 7T - 100% BAZRREETREDH ‘%
ﬁl‘:
Impro Fluidtek Europe SARL ERE 50,000 Bt T - 100%  REBEMERL BE HER
RPRBBRAE
Impro Fluidtek America Holding Inc. 8 500,000 T - 100% BAERREEREDH \
ﬂ
Impro Fluidtek USA,LLC e 400,000% 7T - 100%  REBHDRFL AE - HER g
ZERBHAE Xl
Impro Aerotek Germany GmbH = 25,000B0 7 - 100% MERBEIEDRERL BE-
HEREPREMLE
17 HttemEE
R+=—BA=+—H
—E-=HF —E - F
FET FHET
ZRHMEPEWERAFEIR(FTEEARR) WREERS
— JE MR 1,554 1,576

I ETMRAE SR B M A E R EMBRRIEOLARANES - AREHEEEBEME
AR AT EGE (TEE AR EEERE N BB =—ER T —F+—-A=+—HIF
FEYERZERERBEE

ERLtemEEN R HEFEDNRERITE33E) -
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(B=BMRESN  ABTTIIR)

18 F&

(a) FEVBRRARANFERS

R+=A=+—H

—E-=F —E-—F

FHET FHET

e Re 253,368 337,005
TR 378,371 392,419
BUAK Gh 441,233 509,284
1,072,972 1,238,708
17 & MUk (111,777) (86,637)
961,195 1,152,071

(b) BRAFXZLTFAGEERRANFESEINNOT ¢

BE+T-A=1t—-HLFE

—E-=F —E-—F

FHET FHET

BEEFERmERE 3,401,231 3,085,634
TFEMR B 24,816 8,123
3,426,047 3,093,757

PIEFEREREN —FRKE -
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N o
b %Y R e
(B BHEFTRES - LUHBTHIR) S
19 ESERRERERERE
>
R+=—A=+—H i
—EC=F S = ﬁ
FHBT FHET Pl
=) L& R 1,026,376 1,050,511 :
FEUNE 75,823 57,560 1
-
stk
=5
1,102,199 1,108,071 Pl
B EERE (20,826) (16,855)
1,081,373 1,091,216

E
%
=
K

PTAE 5 WA MERE BFRA KN —FrlkE -

BRER o A

BERSHR ENERAHMNBERRENRER - BHRUGUANERRERES AT :

R+=—A=+—8H
—EC=F —EFEo—F
FHET FHET
REGIA 572,492 488,554
1Z23@A 390,336 420,562
3R EZE12{8R 118,545 182,100
1,081,373 1,091,216

BHRYWHIBNEREEBEXHAEARRLISE120 BRI - BAAEBEEEBERINLE FEKK
AR EWEBRELENEERRNEZFEHNME330) -
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20 FENFIE - RERHEMERRKE

R+=A=+—H
—EC=F —E-—F
FHBT FHET
TESFIE 81,803 44,670
AT UR Bl 1B (E A 173,916 141,049
Efime KRR 47,147 33,456
302,866 219,175

21 BERBEEEY
(a) BeRkBeEEYEE

R+=A=+—H
—EC=HF —E-—F
FET FHET
RITIE S 630,721 482,985
FHEES 129 301
630,850 483,286

RIEBE-=F+-_A=+—8 AP EAMNIES NIBEEEYA464,990,0008 (T =-—
£ :302,813,000/870) © #ESELFPBRAMEZETINEE HIBBEEA AR -
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BSEmEME ¢

(BRBHFRES - ABTHIR) S

21 BeRBASEEN )

(b) BBiBTHFIEASE FT/S I S W ER %

BE+-A=t-BLEE e

—EC=HE —E-F o
B 5 FHT FHT

@

BREL A A 619,872 689,005 ﬁ

2

SRUATIE B FrE R - R
— W - BERRBINE 6(c) 389,862 328,063
— BB ERH 6(c) 30,898 16,394

— IRAE R S 6(c) 75,854 76,158 -

— RENAFRE 6(a) 108,377 55,884 §

— EEME - BEIEEEER (W) FE 5(b) 8,030 (17,466) X
— W% BERREREBERE - 79,862
— B HRWIEREEERE 6(c) 4,071 7,901
— FEMOREE 6(c) 24,816 8,123
— EREEURMBERNNRAX 6(b) 1,431 3,757
BEASRHALE DT 1,263,211 1,247,681
FERL,(Em) 170,294 (180,973)
B 5 e R R R =R (1 hn) 10,519 (180,858)
TERRE  12S K E A FEUCGRIEE hN (63,603) (2,753)
B 5N FIEE 60,973 78,580
ESEWR AN CRid) 7,589 (5,844)
Hh FE ST RIB R FEET B R, (R ) 10,472 (15,741)
RERFIFTEIRMECORRD), 150 (4,919) 428
REREHEE 1,454,536 940,520
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21 RERBELEEY &)

(@

METBAELEEENHER

FRAIARERE EDFELR B

HI5 EREAS MRS EY MERPMELRE
RREREIRKAERENARENGFARERERADESBEEINRERENEE -

RITER HEEE HEt
FHBxT FHBT FHBT
(PfizE22) (K$5E23)
R=-ZEBE--%—H—H 1,528,905 15,949 1,544,854
BRERSHRESEH
IRTTERFNEFUA 1,626,548 - 1,626,548
BEIFITER (950,661) - (950,661)
BEfHeRE&IH - (8,704) (8,704)
BEfHEEF SIS - (679) (679)
BEAFIE (59,618) = (59,618)
mEReERHRE 616,269 ©383) 606,886
ExesE (18148) (3,163 (21,311)
Hih &g :
FAME LALLM EE FEM = 15,181 15,181
MEF (M5 6(a) 59618 679 60,297
R-B-_—F+=-HA=+-—H
k—-2==%-A-8 2,186,644 19,263 2,205,907
BERESHRESH
SRITERFS A 1,295,027 = 1,295,027
BEIRTER (1,228,330) = (1,228,330)
BEfNHEeARE LD = (14,986) (14,986)
B FE LD = (706) (706)
BEAFIE (115,550) = (115,550)
AR 2N E R IR (48853 (15,692)  (64,545)
A (2838 (100)  (12,938)
Hih &g :
FRNFTR] ST AR TEE & E1E 0 = 13,131 13,131
MEMx (Me@) 11550 70 116,256
R-ZE-_=%+=-HA=+—H 2,240,503 17,308 2,257,811
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21 RERBEEEY »)

I,

(d) HERESRHAHE

HARARSRERNEES

Bt 755 R AR B

(BABRRESN - LABTLIIR)

BEHEATEA :

BET-A=1T—-HLEFE

—EC=HF —E-—F

TET FATT

KEBRESREN 5,473 3,311
KEREREN 39,309 -
MERESREN 15,692 9,383
60,474 12,694

SETEAR NIEE

BE+t-A=+—BLEE

—E-=F —Eo—F

FHET FET

BEftHEE 21,165 12,694
UG BEFR S + b 39,309 =
60,474 12,694
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21 RERBELEEY &)

() MBXBELNRS ML FERE
FRBEGEHRIANMEBEELABESHEER -

— - —

FAT
M - BB KaEE (i 12) 83,772
B EE (M5 13) 218,740
2 (st 14) 225,506
ey 57,049
B 5 RIGIE R R E TR 24,896
AR « e R E M EYRIE 2,393
ReKBHEFEY 4,411
Z SN FIE (60,288)
Hin N RIBRETER (6,722)
EIERIBA G (M 27(b)) (322)
EfNReRERRE 549,435
B TR EBNIR S (4,411)
ENREREFE 545,024

CECCEHFR | BEREIXERAS



aF
o>
i
MBEEME
(BSBEFRREN » LBTHIR) S
22 RITER
i)
REFREER - AEBFBRITERNINPERIMOT ﬁ
Sif
R+=A=+-8 iy
ST A= M
—E-=F —E-F
FET TET
)‘gE
o0
FEHISRITE R 432,421 375,989 ﬁ
REFITERNRBHEBD 596,173 566,418 ﬁ
—wmgEERR 1,028,594 942,407
— R ERTRER 576,593 544,566 =i
MEREREFA 635,316 699,671 ?’é
_______ 1,211,909 1,244,237
2,240,503 2,186,644

Wi

(i) RIZEZ=FR-ZE__F+A=+—H RITEXREEM -

(i)  BITEREH

s

AEENETRIOTBEABTEARELENBEARE TSR EAMNIERE(FRRESBBBNERZH) RATE
AEBETEHMEFEETRERENBN - ARERPDE AR EIRNE —TFBEHRME30) - R_F_=F R _F_—
FH-A=t—H HMEECRERFEERENZHEER -
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23 HESE

R-ZE_=F+"A=1+—H 2EENHHEEREWT :

R+=A=+—H
—E-=F —=E-=
FET FAET
—FR 7659 14,368
—FBERMFERN 3,523 4,389
MEBBRAEER 6,126 493
AFig = 13
____________ 9649 489%
17,308 19,263
24 B ENFIE
R+=—A=+—H
—E-=F —E-—F
FET FHET
B S FRIE 519,542 457,784
TEHEZEMNREETER —FREEXIREREE -
HERSHER  EREZEHHMNE FEMNZKBERERSTOT ¢
R+=—HA=+—H
—E-=F —E-—F
FET THET
@A RN 311,748 237,929
1B A E 318 A 166,343 197,456
3MEA A E 41,451 22,399
519,542 457,784
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aF
o>
BMSEERME
(BRBEFIREN - LABILIITR) S
HttEARBERESER
Rt=A=+-A8 w
i
—E-=F e iR I:H>
F#T FiT ioh
St
H fth fE A 38 (B 5E) 252,042 255,915
FEETFA X 56,829 47,174
?EL
)
308,871 303,089 e
st
=5
TR EAMENRIE2 R —FRBENIZERKEE - 243
B5E
REEE AN RIEHDTAT - @
.
Wt=A=+—-A o
—EBC-=F T
THET FHT
FETRERE 21,900 22,218
EfHe - TE - fea REF 109,950 97,791
BEME - WERREEMNTE 33,158 44,666
EHBE 21,108 9,627
HAb R BIE 18,262 28,713
FETHEIE A AR 4,499 4,851
EREEXA 4,393 11,299
HAtb 38,772 36,750
252,042 255,915

AEMNEEEAHAEREEZEPNER I TP EMNN - IEEMENBERIN —FRERBKA -

—E-=f4% | Ezemrzsrad 146



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

26 EHREEUROGAERNRIS

147

ﬂﬁﬁﬂ*+ﬂav$%5%$ BREEEREEBREBEARNARESBERESTE D ZHER
mzmomﬁ%h% HOBRERBE T _=F+_A=+—BUFERBNEM  MHBTER
%%m_g_miﬂﬂ_+h5%% BEEAN T _NF+ A - +RHHADIITE - FHERE
BT HBEARMNRBEAQG —RLEA -

(a) BFHERRBAFAFLWT -

THEHE SHBKH ENRES L H
BRTESHNBERE:
—RZE-NFAAZ+NH 2,000,400 H=-ZTE=-——FA=-+hHAH 3.54
—RZE-AEANAZ+NH 1,999,800 R-ZE=—=FxA=+H 454
—RZIE-AFEARAZ+NH 1,999,800 W-ZT-—mE,xA=-+HIA 5.54F
BTeREEENERE
—RZE-hFERAZ+N\H 1,558,646 M-—ZE—-—%#xA=-+NH 354
—RZE-hFEAA=Z+N\HB 1,558,177 R-ZE=—=FA=+hH 454
—RZE—AFEAAZ+NH 1,558,177 R-—Z—-—mMExA=-+hA 5.54F
RTFEEMNBERE :
—R-ZE-AFEXRA-+NH 6,519,638 M-_Z-_—FA-+hH 3.54F
—RZE-hFEAZ+N\HB 6,517,681 MZ-ZE-_=%F"A-+hH 454
—R=ZE-AFEAA=+N\HB 6,517,681 R-—Z—mExA=-+hA 5.54F
Fri% 7 EEIR i RE 30,230,000

CECCEHFR | BEREIXERAS



26 ERLEURGCAERNRS (@)

(b) BREHE RMEFITEENT :

Bt 755 R AR B

(BABRRESN - LABTLIIR)

—E_=F —E-—4F
hn#E hntE
T HEE BRERE FHITEE B ES R

FYRITE 24078 T 15,724,644 2407 7C 25,692,500
FREITE 2408 T (2,726,165) 2.40787T (1,264,500)
FARBE KK 2408 T (4,478,341) 2.4087T (6,598,356)
FARE R 2408 T (1,338,632) 24077 (2,105,000)
FRARITHE 24038 T 7,181,506 2.4077T 15,724,644
FRA]FITE 24078 T = 24077 -

FRDTEBRERTTE B IR INEF IR ERR2408T(ZF-__F : 24087T) °

RIE_=F+_A=1t—"HBORTEBRETEER240ET(ZF = —F : 2.40&7T) M I

BYORBRANFRRIF(CTT__F 159

— = —=

—e—

FFEE | EEREIXERLT
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26 ERL£EURGCAERNRS (@)

149

(@

—®—=

—S—

BREAFERRER

B BB T WA RIS A FETI 2 E AR L BREATENE - IREBEEAFEBETIR
BEoEARREEANE - BRESHIHSESBABBEREZER - —AARBEAD BHER

FHERITHE ©

RZT—h&F RZT—h&F RZT—h&F

NAZ+NH ~NAZ+NH ~NAZ+NH

BT H R BT R BT H R

(A#ER) (B#tX) (CH#tx)

RRF RN AFE FirERE BB Ty HERE

1.01 87T 1.11%87T 112387

BT A EBRMER (ST gn) isE i eh) BRERMH

3.00%87T 3.00% 7T 3.00%7T

171 E s e gh) S eh) S eh)

24077 2.407%7C 2.40%7T

TR B IR 39.0% 42.0% 40.0%

BREREF 3.5%F 45%F 5 5 s

M B 2.30% 2.30% 2.30%

#2212 1.49% 1.45% 1.45%
1T 158

—EF 2.80 2.80 2.80

—ERE 2.80 2.80 2.80

—EE8 2.20 2.20 2.20

BHPR R REBEKEMEE GTEDRBEEBEN INEFORBREH)  AREAFMAEER

R IROR 8 B (] TR A
AR HEBFHERER

BAHE OIR BRI IR IF R T
T EARRE T IS R -

FFR | BERHRIXBRLA

FELAZE - BHREDREBERSMETE °

EWHAEE BRE

FTEMWERENIR T A A FER I EE BZ G - BRER



27

e MR R R TGS

(a)

ARE BRI R T BN EI B TR S

Bt 755 R AR B

(BABRRESN - LABTLIIR)

—E=F —E-—F
FHET FHET
REY] 87,628 54,031
FNREHE
— R A ERTER 28,717 19,121
— BBHER 34,771 62,467
— RSB E AN R AR R B FTS HR 54,953 52,511
— KRB EHHREE 14,894 6,210
BARIE
— R AT AT ST (26,530) (21,2609)
— BEBMER (81,206) (15,969)
— BB A M BB AINE IS B A R A TSR (65,381) (65,787)
47,846 91,315
PE 5 FH % 1,326 (3,687)
RER 49,172 87,628
5
Al Y Bl FIE (10,429) (6,854)
S FRIE 59,601 94,482
49,172 87,628
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27 HGZEMBRRERPFER @)

(b) ERFELEHRAEEREER

(i) FA - REEETBIRARPERVELCHIBEEENMAKREEHNAT -
by 3] ng-BE  ReER nE-BE TR -4

FERE  SEEN DNRE  RRBNE  HEBE  BRBX RAEEE LRBHEY  ERER Eh

TERL TERL TERL TER T#n T#n T#n T#n T T

\ 8618 11,520 12,621 an 10,743 9963 - - 28,640 82,576

RERER 2382 8,068 582 8511 (1,100 o 9,205 - G437 ue

REMZERRER - - - 1,141 - - - - 1,141

B % (670) - (1,090) 1% (632) (800) (261) - (1,71) (4,968)
RZBZZEFZR=+-AR

“£-f-A 10,330 19,588 12113 9,178 10,152 9,584 8944 - 8492 103381

RE&RD 4,065 (4,483) L1} 12,128 (2,984) (588) - 2,678 7,369 38,628

REMZENEER - - - - 2,059 - - - - 2,059

B @) - (175) 17717 434 126 (504) 3 518 2,581

RZEZ=§+ZA=1-R 14,368 15,105 12,381 23,083 9,661 9122 8,440 B0 31379 146,649
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4
2 Bk
BF FE #R R B 5E e
(BRBAEFRES - ABTIIR) S
27 FERMBRAKRPOFEH @)
PSS v/ N == . = o
(b) CHEIELEHREBEEERARBIE | (&) %
() ERREA BN R E RIS B (AR B BB T - e
o
EHA0

BAl  EEN  EAL B _
BEE% ATESE LHEAL AOENA UEEE @it =
TR AR TR AR TER TR A
=
ﬁ'llF

R-Z-—%F—HF—H 37,767 45,998 9,087 8,924 59,790 161,566

RIEZRER 158 (13,955) (828) 9,277 2,106 (3,242)
REBMHTE - - - (6,210) - (6,210) -
TE-E30 . 322 - - . 32 =i
B 5% 9% (3205 (4,099) (742) - (3338 (11,380) s

R-E-—F+-FA=+—H

E-ZE-=%—F—R 34,720 28,266 7,517 11,991 58,558 141,052
PIEZEHER (543) (3,718) (460) 16,781 (58,764)  (46,704)
BEENHT 2 - - - (14,894) - (14,894)
[B 5 s (493) (182) (103) = 1,413 635
R-ZB-=F+-A=+—H 33,684 24,366 6,954 13,878 1,207 80,089
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27 &8

(b)

(@

(d)

MR R AP FTEH (@)

CHREAELERBEEREGE : (3

(i) #HFEFHARRKEE

R+=—A=+—H
—EC=HF —E-—F
FET FHET
RIFE R R RNIRIETRIEE E /558 121,256 69,255
RGBSR ROEEHBGEFE (54,696) (106,926)
66,560 (37,671)

REDELERIREE

BENT20)MHEHEE RS =F+-A=1+—0  AEEVEFAEFATRAH -
X6 - ZE - R REREMNNE A TN RETEE 25,177,000 BT (ZZT =4 : 12,783,000%
7T ) HERIRIE RS TE & 92,023,000 BT (ZF = — 4 : 53,543,000 7T) - RERHE @G AR
BN BB AN EARKERD G ANEEHEAIHEESAORIEEE - BERTHONKERA - %
BEEANREBEETSIH EREEBER - —tF—A—AZAEENREEBEET 228
RZB—tF—A—AZREENE(E—SHIEEER AEE 175 o

AERIEERIREE

RZZEZ=F+=A=+—0 Bt ARRAIBRIBES RAEEN B A FRE & T ES A BINE
HBERIELEF B A E13,878,000/8 L (ZF =4 : 11,991,000/87T) - KB A AR T KD K& F
BRANE R Z%852,696,087,000 8 7T (ZZF = — 4 : 2,747,832,000 & 7T) o AN & F 15 4| &
MEARIRESEBSK BEEENARRAIERLBFEA T IREN - EtANEEL TN D IREZZR
Bim A EA R IBRERELERIBAE 192,175,000/ T (=T = =4 : 189,704,000/ T) °

153 —=-=#% | EZRZILERAD



Bt 755 R AR B .

k=

(B BEFRES + ABTHIR) S
28 EZEUWA
i)
RIZE-_=ZF+_A=+—H  BERAEBAEEETHENBEARWEYE BENKRE HEL i
b DA B 35 B S BD 0 R 85 B S B T i Bh 135,126,000 7T (ZZ = — £ : 129,430,000 7T) ° %
1]
st

EEWATE R TR SGER SRRV X - BF KM M E L ey r] 2 A+ BN ##H -

29 EERKEF §
o
(a) REBABRMAETE =
ﬁl‘:
AEBEA/ER —T—=F=-A=+—HAMKRBEEKE Q7 ([{2E DBRPs|) W& B RA MBARE
BHRKEE -

AR AN FFLHRBRNZERBIZERASER - ﬁﬂ%lm%ﬁﬂ B A TR AL
SHRATNVEENER - A BAR R AR EEES - T DBRPs A 22 5 A £ B i
fif o

o e A

= DBRPs B i & (18 A IR E B R A 12 BUR AR AL MY I8 3L #5 E Al Mercer Deutschland GmbH#1T

AEBAER T —MMF )\ A =+ /NBFTUEE Cengiz Makina ([ = EEDBRP)) B R E—BR
ERFRARGTE - RIBTEHLEE  AEREARDRE M —FEERERILER HHERK
& RTHRBRBER -+ RAF (W TF) BRRREIRIKRER (14585 - BM605R)HE
ZREEXNEEREN - ARIWEBNER - MW BBNZEE - ZEET0EBAE Cengiz Makina
R L EREEENARRAIGEEENRENE -

+ HHADBRPH B E (h{E B IRIE + B HIAE RIAR K 7 #9787 45 B A PwC Bagimsiz Denetim ve
Serbest Muhasebeci Mali Misavirlik A.S. #1T ©

AEBE T RENEFEITNEESRE MR ERNERF S ([2£F35F DBRPs]) - Ri% 270 515 H 4
8% AEEAR/ERG D —FEERFRLER  RBERE LT - BEKEE J555>UJ71<¢
RN EREENBEREN  ARENAREREH TAFRAEEBNEESN TKRES -
PH5F DBRPs HIAX AN 2 #R ly AN SR B R A

—z-=%% | mEgEIxaras 154



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

29 EEERNKER &

(a) REBAERMETE (50

75 DBRPs #9456 & (4 1B H Willis Towers Watson 1B 15 20 2 A= KR K ST R B i E RS T -

RIZB-=FR T "F+-_A=1+—B AEBRNEKREENBEELERREMRERRS
SHHERIZE 195578 8 75 IR R TRGT BB AN AR A ETT -

() RESHEMRLEERHZEMNT :

R+=—A=+—H
—EC=F —E-—F
FHET FHET
AEEHNFEEETNIRE 64,268 67,329
(i) REFEFIGEETHELE
R+=—A=+—H
—E-=F —EFEo—F
FHET FHET
G 67,329 65,188
REMEEREERNETTE2FE
TEEEE 10,643 11,191
[E 5% (8,785) (9,478)
69,187 66,901
A EA (12,322) (3,261)
& HABRFS A AR 4,173 2,172
SN N 3,230 1,517
RER 64,268 67,329

155 c—=-=%4% | EEREEIXERAS



i)s
b %Y R e
(BBEHRREN - WBTIHR) S
29 EERKEN @)

(a) REBFEMNRGE (H) gé
K
(i) RéezEBmRAMEE K RBERZLIHBLNT : Hgmlw
0
BE+-A=+-ALEE o

—E-=F —E-F
FET FHT oy
)
. . Fo
B BIRFS AR 4,173 2,172 ﬁ
RERNEIETHE 3,230 1,517 .

RiBm R FAeeE (fxe) 7403 3,689
AEEE 10,643 11,191 @
3 3 (8.785) (9,478) i
el

REMEEREEANRESEE 1,88 1,713

R ERF KA 9,261 5,402

MN-ZT-_=F+—-A=+—8 - Z=EWE L 515 DBRPs H) F F & FR K 2 F E Y NkEF
BHERAI14FE(ZE-_F : 124F) o

MR-ZZE-_=F+=-FA=+—H - Cengiz Makina + F £ DBRP ) 57 1& F iR K51 8| &F (L # hn &
FHHRA19F (ZT - —4F : 204F) o

RZZE-_=ZF+-_A=+—8  2HEIFNERFFENREEF RN EETAOMNEFY
HRA12E(ZE-—4 : TEA) -

(iv) ERRBEARREBH G EEEHFERGERBEZFH FFEE AR -
BE+t=-A=1t—-HLEE

—EC=HF —E-—F

FET FET

SHER AN 4,016 2,172
T N A A& S 3,387 1,517
7,403 3,689

—=-=f4% | Ezewmrzsra’d 156



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

29

157

EERKEF (&)

(a)

RERMRKETE (50

(v) EXABERR(UNEFHIHRT) REBESHUT -

—E-=F —EBE-—F

Hh3R & 4.0%-28.0% 3.7%-10.0%

RIKEBIR 2.4%-24.0% 2.4%-7.8%

UTOBRIR - E =R T - —F+ - A=+—-HEAREBROSUNEHSRTE
BRETHIERNEN CRD)

—_=E_= —Eo—4F

#100.5% WA 0.5% #H10.5% S 0.5%

FHBT THT FHET FHET

HEIR & (3,733) 4,116 (4,322) 4,803

RIRE IR 3,967 (3,650) 4,851 (4,266)

A EBUREDH HRRAEEMRRO BB EEDE - ALY B MEERR 2 HNEE -

(b) REBRZEEEE

REZLERRBGY  EETERT  EEXREELAFNETEREREFRFDEIRE S (KRR
B2l  ZFBENERE  BRERBRENETAXIMBINRERER  Z2EER 655N L
RER  MEENREAH/ENEH  BERRIABER -

RZZTZ_FXA @ BEFITTREBGTIE2022 F & /B EE MR ZDED (R H 2 HE) (5]
EPIEZR) (MERTIERDI]) » ZEPIBNR—_Z-AFAA— A (ERBH ) AR - U HKRERET
FREBRES B RBIERFURD BN EERENRYRE S EEREN - A - EFTIRB
VYAFEARAGER_Z_=F+_A=+—"HANERIRB2AE REAKTEERNEEEN®RE
EETEIFL B R (BRBHIESN) MR (HRE29(0) - YR BB WA BERAEEN BT ALY
AREEHEAEREREERABRRGUABNRIRSE S (SREEMNERE LR &390,000
BIT) °

CECCEHFR | BEREIXERAS



k=

B RS SRR MY R v

(B BEMRES - WBTIIR) S

29 EEERNKERN @

() REMFRMAEE

RIFPEANCRBESB R ER - AEENTEAHE QB2 MG E BASN T EH-R
BAFTEI(TRHE))  BUSERARBE T -_—FR-_T-__F+-_A-+HULEFEARE®
BEF TN —ELLOI R EELHR - FHEIHRAERE - RIEFE - BAENRDEKEENRIK
wBH AR SIEEASN  MARERSAFEHRFINEERMET -

FEUTHOY

AEBTVREBEEERFE LB SRP RRBE S B E RO FIE 2 AT RBRA S E &R R
AR EBRRBIMEATESAH B ([RERFTE]) - RESF S ABBELETATRNFERR
RIKETE - RBBESF S BREIREEBESARFEELEBABEAS% WHR - HEAERE A
WA R _EFR4330,00087T © st EIHHRANRRE - HiE ] HAKBEMERA HFUKF 2 22U 5K -

)‘gE
W
H
st
=
ﬁl‘:

R B A - B - BE - TEEAREAFI  AEEREMBNEE EEROKE QR HRIEZ
B B8 A B PR FE BDAE B R VIR 85 TR RGP & R IRET &I 5K -

o e A

—g-=5%% | mEmmIxamras 158



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

30 BX - REERRKRE

(a) HEDHIEE

i
op

AEBEARRSHMONBINRAREHZHANHERHNGEEDZEESR - BEARAFYESF
Rz ERER Ry BEEFHBEHINWT

i
BAE  BRHBE EXHEE  REEA ast

¥ Kk TER TER TER TER TER
RIB-ZF-F-ANEsH 188,330 1,430,278 19,144 337,131 1,974,883
- __¢$ _z 4 :
FREF AU RE = = = 311,851 311,851
EREEURNABEBNRS 26 = = 3,757 = 3,757
DR E 30(b) = = - (286,261)  (286,261)
BREER 26(b) = = (6,634) 6,634 =
1T{E B 30(c)ii) 126 4,178 (1,270) = 3,034
RZZE-ZF+=ZA=+-HRK

“E=F-F-ANEe 34 188,456 1,434,456 14,997 369,355 2,007,264
TR CFREGEY:
FREFREZEBALE - = = 303,750 303,750
EREEURNABEBRNRS 26 = = 1,431 = 1,431
DR E 30(b) = = - (301,685  (301,685)
BRERR 26(b) = = (5,004) 5,004 =
7R B 30(c)i) 273 9,308 (3,038) = 6,543
RIBEZ=F+-A=1+—- A& 34 188,729 1,443,764 8,386 376,424 2,017,303

159 c==-=%4% | EEREEILERAT



Bt 755 R AR B

(BABRRESN - LABTLIIR)

30 X REERKRE (@)

(b) RE

(i) FHFEEMNEILGEZRRGRE

R+=—A=+—H
—E-=F —EFE %
FHET FHET
BEIR MR E— IR HIRR 8 &8 0.08 7 T
(ZZ——F : §i%0.087T) 150,920 150,664
WEHREDEIRE NP ERBEFA0.08/857T
(ZE==—=F : §i%0.08F7T) 150,983 150,765
301,903 301,429
REMRENCDETIRE XNPHRB T ERRERRERABE -
(i) FAHELRATERLE—BBFEFEENALGERRELRE -
R+=—BA=+—H
—EC=F —E-—F
FHET FHET
FRHENRNER F— B BRERNE R ER S
FHE0.08B T (ZE——4F : §%0.07257T) 150,765 135,597

—z-=f4% | gzezmrzesra’d 160

%24

FEUTUSY

)‘gE
W
H
st
=
ﬁl‘:

o e A



161

Bt 755 R AR B

(B=BRRESN

LAZSTTSI )

30 BX - REERRKRE (&

(0 B

(@)

(i)

BE#TRK
—EC-=E —E-—F

BRAEE BT PEnEa ¢! BT
EE
FRERER0.1 AT () 13,500,000,000 1,350,000,000  13,500,000,000 1,350,000,000
ZER BROTRAR:
®—A—H 1,884,559,500 188,455,950 1,883,295,000 188,329,500
RERRETEIR TR, 2,726,165 272,617 1,264,500 126,450
R+-—RB=+—H 1,887,285,665 188,728,567 1,884,559,500 188,455,950

it

RAARIRZZEENF-ANBRFASESEMKL - AERZAA380,000%8 T * 943,800,000 R EFAREE 0.1 7T
KB © 100 REARMEE 0.1 B ITHRH KR ZEZENEF— A/\B 1T REE T Impro Development Limited ©

BREARREETER T N\F-—AZ+—HBBNEEARER - ANARBBILHREESN 3,800,000 K EFARMEEO0.1H
TLH) A R 518 SE AR % E IR 2N Fi 380,000 7 JT 3% HZ= 760,000 7 7T °

BEARREFSEN_E——FNATHARBHEMARAZER - ANARAIBIEREEIN13,492,400,000 i FAXEEO.1
5 TTHY IR IR A B AR N B 760,000 78 JTTHE AN E 1,350,000,000 78 7T °

BEBERAAAEFEN T ——F AT LRBBHEERFESR 3,800,000 REFREE 0.1 BITAVETE A RTIELR
EH 843,800,000 R FRXEEO. 1 B LA L @A o

BRSEEAGERR TS EORS  TEEAAFAAE LER—BENREE - HRADRRBEE - A LER
YA RS2

RIZFERIETT B TR 17

MNZTE-_=4%F - 52,726,165 (ZF = —4F : 1,264,500 I ) BB IR EEITEUARB AL
£4£2,726,165 8 (=F = —4F : 1,264,500 A% ) L3@A% - KB /56,543,000/8 (=T ==
3,034,000787T) » HMA1273,0008 70 ( —F = —4F : 126,000/ 7T) BT AR © 116,270,000
BIL(ZZF =~ : 2,908,000,870) BIFt AMKD R (E o R 4E M E 2(nGii) BTEEER - 3,038,000
BIL(ZE =4 : 1,270,000 7T) E B EARBHEEREZRD RE °

CECCEHFR | BEREIXERAS



k=

B RS SRR MY R v

(B BEMRES - WBTIIR) S

30 BX - RERRKRE (&

(d) REMERBN
() KRtEE

FEUTHOY

Petnm B S BRRBARARENRRBEEERRETARXIRAMEEARE LB
PE{EZ B ERE

(i) BAf#EE

BABEEOR - ——FaIRBEEAMKBHERARRMEEREANR D BEITRATEE
ZEMERE: RNBEETERTEMRERS » i) BIEMIFE 2nGi) B AR D BEFER R
HATRA ST BRRMERNE R HERITEBRENRHZBRAFESSLS -

)‘gE
W
H
st
=
ﬁl‘:

(iii) EZERGHE

o e A

RENERECECEFENEREERARRNTENE THEBARNAZKEIZAL - +
BERARTHEEHERNREHBOANIBELRAMFE  ETER —REBIEER
BRI -

—RERNES  FEE-—REFGIVAEETREREETHNEEL - AREETRERE
B A MR DR SHEEE o

EERMFEENS  BEPEEBRETRSHERMEERANN10% EEEZELER
BiEE EEFEAEKREIEETEARZEMELRNS0% - MZHHSIESAEERRES
ERSAITTR EEBBREFITREREATFESE(WA) RBRERREFFRL
PR E TR SGRBIE MR R BRAFERMEBEN T NBRARAN - MZEITROE
BRTMERFEM B AR H) 25% o [FFEAE#R 50% LANY (E 1] & 58 7] (R AR A P B B B8 0 IR VE#A 3K 3k
BeRE  HEBTHARAT ZEREIERVEFTERBAERMRBTESEESE T
BB IR -

B ERKS R A EB M B A T Cengiz MakinaZBAS EUE EH M (RIE B EEEEHR)
EBELTRHEE BRELTHAFEZ(IHEEREE]  ZEREBREERENPEF
R5% ML FIEE - EERFEETEINEHRAN20% - BRIBELFHEEEE AR EEN
AR HEE -

—eo=F5% | mEmEIxsraes 162



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

30 EFX - #ERRKRE &

163

(d) fEtBEERBR

(e)

(f)

(iv) SMNERE
INERBRSHREERYBERRTPIBERTUINNEEEMELNMBINEEZR - %
B THIREMI 7 2(u) FTE 5T R ETTIR IR o

(v) AFERE(THEARZ)
AFE(TEEAER) LS REBEERMEHREELFIRIETHRBREPRREENESR
ENFEZRTFES (BLREME2) °

BB IR

RIE-=F+-A=+—H " AIAAQRAEZRREDIRAOFEEETEAS1,821,298,0008 (==

— 4 :1,804,921,000 &IT) ©

EeEE

AEEESEENTEBIZENREREBHIFERLE - M AEIBIREEMNER K FE

mERBEERRAERARGRE @ FE/BRREHRLHR I AEMAEAEE S RER

AEEREE L E MRS REEREANRE  ERSNRRER (AJREHERSM R EKT) BRI
BB AR S AT SR A A 25 BR e AR B o A 15 T B 300 (R PR AR I B B R R B AR o

AEERFEFHEALXEBEEAREE - E - AEEHFEERT AR MIERBIR
TERRBEREEAERREMRESEBYNMORIFER - AEBEYUEANA T BIERENTE
#RER D ©

CECCEHFR | BEREIXERAS



S

o)

BISEmAME

(B BHEFTRES - LUHBTHIR) S

30 EX - BmERKRE (®

N e i)

() ELEE ) g.g

H

AEER T =FRZE_FF+ A=+ —HRFERNBELERNOT : m

st
—EC=F =S = =
t=A=t—-8 +=ZA=+—H

B 5 FET THET g

-

stk

mEaE ﬁ
IRITER 22 1,028,594 942,407
HEAE 23 7,659 14,368

_______ 1,036,253 956,775 =

¥

ot

IEmBEE i
RITER 22 1,211,909 1,244,237
HEaE 23 9,649 4,895
_______ 1,221,558 1,249,132
BETS 2,257,811 2,205,907
B RERBREEFEEY 21(a) (630,850) (483,286)
FEK 1,626,961 1,722,621
SR 4,900,956 4,397,997
FEAEEBLR 33.2% 39.2%

FRINFEE 22 PRI FRSRTT RO B R A T 2SN - AR B EAT MM B A R HAZ INED e A
BARBER ©

—E-=g4% | EzemTzerand 164



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

31 AiE

Rt ZA=t—BEMBERRARIERBORBITESERENT

R+=A=+—H
—EC=F —E-—F
FHBT FHET
SEED 286,521 232,940

To B IEE

EREE 154,740 60,594
EEMES 131,781 172,346
286,521 232,940

32 EXREEBAIRS

(a) TEEEAEME

AEETZERABMEERMESMBEERNARREEMNNEBEMMFEIMKERE TRS

FREXMNNESHEWT

BE+t-A=+—BLFE

—EC=F =S = =

FHET FET

HHEE R 30,629 32,735
VAR D B~ 30 1,216 2,334
A S E PR R B X 1,993 1,961
33,838 37,030

FEeE A B TRAI(FE2HME6Db)

(b) EAELDRAUNGEEERZNRE

PR ZH BN ETRNETOAZTAACHEELFLFEBERS -

165 ==-=%%% | EERZILERAT



33

Bt 755 R AR B

(BABRRESN - LABTLIIR)

MBEREER A TE

AEBRN-REBBEPELEE RPES  FIXRREBEABMO - AEENZZRBEDIARA
EEAERZSER MRANE SRR EIRER R MOERRNT -
() FERE

EERREENTERREANAEIMEIAKEELMBERNAR - AEENEERREE
EREZREFIR AEBRRS MRESFEYVRREAZEEMEENEERRER  REREY
ANEEEENSHEE  ARASERAEERRKE -

AEEYERHEMSEASEmEREERROER

EZEUHIE

AEEEERRBOIEZZATPNENFEM IREFRLMETEXBRMTE A=
ERRBEEETNBRAEIBELARAKERLMERNTELEARD 2F - RIEHR - BHRUGK

THMAFEFR  12% (ZFZZ2F  12%) R31% (ZZEZZF : 31%) DRl RERAEESFAEP X
RAREPHIA -

BERMEEFEHMBEEEBE TSRNMARP - ZFFEETREPBEEERI KA
st RIRFFERGEN YAt REPHEEHUREHETPREMELBERRENER - EHRYIGK
HRETFEEEHE AHE 152 120RAEIH - ERMNE - AEELTNEIEFPRENERS -

AEENE 5 RUFABERRBESREASNERASRANEHEEBRABGRREAHE)FTE -

—g-=5%% | mEAEIxaras 166

%24

FEUTHOY

)‘gE
W
H
st
=
ﬁl‘:

o e A



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

33 BEKREBEERAFEE

(a) EERPR (&

TREHREBAEEMEENEERRLE S ENKBENERESBHIENER

R-®-=%+-H=+-8

FEH

EiE BREEHEHE BRERE

% FTHERT FTERT

B (REH) 0.2% 854,635 1,862
ALK 1EAR 1.2% 109,936 1,320
BE1E31@A 3.7% 34,548 1,279
EEAEE3IEAE LR 121EA 10.2% 8,402 853
EEAE 1218 A 82.3% 18,855 15,512

1,026,376 20,826

R-B-—#+-A=+—§

TEHA

EELLE BRE SR EERE

% FAET FET

mE) (R HR) 0.3% 801,063 2,818
BEALR 118 A 2.0% 143,370 2,895
#E1 £ 3@ A 6.5% 48,429 3,153
BEAEE3IEABE LR 121EA 11.2% 55,127 6,187
EEAR®E 1218 A 71.5% 2,522 1,802

1,050,511 16,855

BHEBRLXTIREBEFENERERIERAE

167 ==-=%4% | BEREEIXERAT



o)
s
> Bk
BRI T W
(B BEFRES + ABTHIR) S
33 BIERREERAFE®
g A o>
(a) EERB (&) NG
K
B SRR R BT i
st
—EC=F —=E-—

FHT FHETT -
&
oo
B
R—A— B8 & 16,855 11,556 ﬁ
ﬁ

FAEEREEIE 4,071 7,901

F MR (26) (2,302)
BEE 37, 5 (74) (300) \
&
.
R+ A=1+—HW&H 20,826 16,855 W

(b) RBNEZEE

AEEEMINELERAESAREEE  BRASAKRENRERARMEBRHREERME
SEXR  EEREL —ERBREEKFRANGERREFTSHE ARENBRAEHERE
MBESHBRMEBTEERXGNEN  URERERZENREFHRBLRRE T ESHBIBENTH
FeREE AR e EREHNRBESFR -

—g-=5%% | mEAEIxamraes 168



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

33 BEKREBEERAFEE

169

(b) REVEZRM

TR AEESREGENSREPRLTANINHBER  ENERAHNARUBESRE (B
RAHMFIRFE i@&”@ﬂ?ﬁ%'%%%ﬁiﬁﬁm“%ﬂfu#mﬂgﬁwJ NEEB
INE70l=-E1=R-C

R=B-=#+-A=t-H

RIBZ=%
MERT BB1E BiE2E +=A=t+-H
REX BOR2LE BHOR5E BB E Bt HERASE
TET TET TET TET TET TET
RITER 1,082,501 645,339 684,794 = 2,412,634 2,240,503
Z5ERAE 519,542 = = = 519,542 519,542
EfERTEREER 308,871 = = = 308,871 308,871
HEat 8,189 3,869 6,442 = 18,500 17,308
1,919,103 649,208 691,236 = 3,259,547 3,086,224
WZE--%+-A=1+-H

R-E-—
M ERY BE1F BiE2E +-A=1+-H
REX BOR2IE BAORSE BEsSF = HERLE
T TEL T T T T
RITER 975,715 569,343 740,097 = 2,285,155 2,186,644
2 MR 457,784 = = = 457,784 457,784
HiEAFERE &R 303,089 = = = 303,089 303,089
neEak 16,768 6,121 537 15 23,441 19,263
1,753,356 575,464 740,634 15 3,069,469 2,966,780

CECCEHFR | BEREIXERAS



Bt 755 R AR B %

(B BEMRES - WBTIIR) S

33 BEREBEERAFEE

N
=

(0 R=mEE

MERE AR TANQFEISIRKBESRETSH R EEMZB I ELE o AEBONXERE
2REBHREMER - RIF DN X REENEERNERD HIEAEERERRSTRENXRER
RAFEMERR -UtME - AEES [ERER] RERTEEREBE XEEEBEENAE
SEAEBORFINN T () -

o
N
K
Sif
]
S

)éu:E
8
. ) -
(i) FIEEL o
t?'t
TYHN(BERAEEEEEE2R) NEREPARAAEBERERE (TR ) WMFRERE R
AR
RH':FJ E"__ E Pan}
3
—E=F =B &
i 1Yk $4 AR &% o
% FHBT % FHET
BEERZER :
RITER 3.17% 830,691 3.45% 651,168
HEAE 3.64% 17,308 3.86% 19,263
847,999 670,431
AERRER
IRITER 6.76% 1,409,812 5.53% 1,535,476
WBIER 2,257,811 2,205,907
& 7E F 2R fE R h AR fE 5K
AL 37.6% 30.4%

—z-=f4% | gzezmrzerazd 170



171

Bt 755 R AR B

(B=BMRESN  ABTTIIR)

33

BERBEERERAFE®)

()

(d)

—— =

) 2= [ By (48)
(i) BEBEDH

RZB-=F+-A=+—8 ' BEFTWEANEZEERESIEEI100EES  MABEEMES
BT E - BIAREBMBRBE G MREB RN S EERREEIE S SR EmmR s m
#111,772,0008 L (ZE = =4 : 12,819,000/ 7T) °

FPRAGRESTFHA > BREBREMNRMNEHLEHEERANAEEFARF  EAEE@E
BenEMERAkReFBMEIETETAMAIES HNAEBBRTE SN (RREEHN) D
RIS 28 - BAKRERHR RGN (RREEHN) WP BN REHHF SR F LR EE
1TfhET - BIEM R T AY BT A LA - DR =T = —FHFRZEET

AEEFEHEERER T ERE S| BHEUGRIA - BNFIE - e RRITERGEHRD %“E&{%?K
AT B IRASNE (R ZHEAEEBIEEBEAIIMNER)HE - EAZRARNEETERZETT
T AR TEHEBNRBAIFLR -

CECCEHFR | BEREIXERAS



33 BEREBEERAFEE

(d)

Bt 755 R AR B

(BABRRESN - LABTLIIR)

B ()
(i) E¥EEiO
TRAMAEBNRERERRACHREELEBEUEBEE RN EE NI EEHERT
EENEERKBKRA - BE2HEMNME  MASBEUWE IR BREERAIKFLEERE
ER:t o REBMBARPEHRET BB TN EEHBE A REB 25 EBRELHN
ZRATEEAES -
R+=A=+—H
—EC=HF —E-—F
FHET FHET
E
B 5 IR TE & E W E R 523,971 684,343
H i eI SR8 1,772 4,013
BeMReEEY 75,012 146,164
B 5 ENRIE (40,226) (84,152)
Hab e HOA R ERTE = (123)
RITER (312,702) (690,968)
ERREERBEMESMOFE 247,827 59,277
R+=A=+—8H
—E_=HF —E-—F
FHET FHET
BT
B 5 UG TE & e E R 89,701 93,024
H i eI FKI8 477 4,398
Be MReEEY 6,557 18,459
B 5’8 (13,008) (18,511)
H b RS OB R BT E = (1,710)
RITER = (30,484)
EREENRBEMEEMO/FE 83,727 65,176

—Eo=gER | EzemTzeman 172

%24

FEUTHSY

)‘gE
W
H
st
=
ﬁl‘:

o e A



Bt 75 3R 3R Ff &
(Br BB FIREIN - LUETTHITR)
33 MEEKREERAFE®)

(d) EWREE@
() H%mEHO(E)

R+=—A=+—8H
—E-=F —EBE-—F
FHET FET
AR
B 5 IR IE & B E 186 1,621
A UG SR TE 5,294 745
ReMReEEY 673 109
B S FRE (683,228) (718,621)
Hb eI sE R ESTE R (5,190) (4,245)
ERREENBBENEAMOFRE (682,265) (720,391)
R+=—A=+—H
—E-=F —=E-—
FHT THET
THEEN
B F MW GRIE I R R 18,048 11,503
HeMReEEY 1,825 2,866
B 5 ENFIE (394) (50,385)
EEREENRBEMEEMOFE 19,479 (36,016)
R+=—HA=+—H”
—EC=F —E-
FET FET
BRI &
BeMReEEY 508 26,602
B Z e FRIE (38,348) (72,810)
H b fE T FRE K BT B (44) -
EREENMEBBELEMAFEE (37,884) (46,208)

FFEE | EEREIXERLT



Bt 755 R AR B .

(B BEMRES - WBTIIR) S

k=

33 BEREBEERAFEE

(d) Bk
(i) HBEZH

o
N
K
Sif
]
S

TRETWMASERSRERRFAIBEARBNINEEXNZBHREPE - NEEH
Bk M (R RBEN) AR 28 (RRMAEEAREEEFTE) -

EE

—E_=H —E-—F ﬁ

BRBiE BR%1& ﬁ

R i A 2 .
SNERE F R T AN B = R =
A i, A a0,
(T%) O 2) () OB4)

% FERT % FHET -

o]

S

£ 5% 10,480 5% 2,507 s
(5%) (10,480) (5%) (2,507)
BT 5% 3,541 5% 2,756
(5%) (3,541) (5%) (2,756)
AR 5% (28,851) 5% (30,466)
(5%) 28,851 (5%) 30,466
THHESEN 5% 750 5% (1,387)
(5%) (750) (5%) 1,387
BEFLR 5% (1,582) 5% (1,929)
(5%) 1,582 (5%) 1,929

ERZINNDITERTIZANEEM B AR NRRE DN s R ENRH(EEE
MEEERE)  HRURZREMRNEREXBERBT - U252

FRENMRR  EXEHCEAREN T EFLAEERSFNERITA(SAEERERED
RERINERR) - BEAEEAIAEEARERADEEE AN EEHEN R RIFEEN
FIAREKFIE - ZOM T ERBEREENB AR (KIFETHEERBRERTEE 2T
EE)MBEMRELENER - ZOMNDER T - —FHREEET

—E-=fgR% | EzemrTzeran 174



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

33 BEKREBEERAFEE

() AFEIE
RFEER

TRINTREBBREPREEEELAEARESHTANATE - AR ABRSHREZERF 13
(A FEFEIREN=ERFERBR - AFEFEDREBRTIZE HERIM T ATEREARE
MABREMEZHETFNT

—  EAfAE: EXRAF - R ARE(ANERNEEXRERFERREEENS L
REHBHRE) SHEHRFE

—  BHgfHEE: RAE A AZEBITNRES —RERNABEG ABE) M &
RABATABRERABBTENQTE - TABRRBABBAEZL
ESMSEENE ARBE

—  B=RMAE: REEATABRBABBETENATFE

“TEERTARFEFENSTHT

R-EBE—=
t+t=A=+—*H R-B-=%+-RA=+-—H
WAFE BRAUTERNAFENE
FHBT F—HK FHK F=&
BREMDNFETE
HttEeMEE :
JE TR AR 25 1,554 = = 1,554

175 ==-=%%% | BEERZILERAT



k=

B RS SRR MY R v

(B BEMRES - WBTIIR) S

33 BIERREERAFE®

(e) DFERTEM®)

R FPEERE)

FEUTHOY

RZFZ_F
+t=ZA=+—H RZFZZHF+ZA=1+—H
R A BRA TR A FETE
TAT I E-R E=/

)‘gE
W
H
st
=
ﬁl‘:

SR TENE

Hihe@EE
IE TR AR FE 55 1,576 = = 1,576

o e A

RBE-Z_=FR-ZF__F+_A=1t—HIFE FREF_FALEEL  TEE
AF=ZRHAE=RE L - AEENBR AN REHRERPARFEBR 2 MHER -

FLETRABSF R FHEDRABLR ETARNMRERLLFHBRZ TS REMETREE - 2F
BEFt BERE TSRBMTERRE - RZB_=F+-A=+—H  AFRZmERBIETE
B RIZINE% T 2B E MBI T - Kt 2 EUR SRR 43,0008t (ZF ==
F:20008T) R-ZF_=F " FLTRAEFNABRBEATET(ZT__F: THET)
REMEEREAN X FHERKE (NMFEARLS) AR - HERAERE - EthE2mEiass 25
MERERERERERT - BRNEREEIHRE — SRBESHNME7 -

BrIE ETRARESIN TR A EHEK AT ENERTAMNSRHEEN "S- =G —-F
—THF+ A=+ —HMEEMELTESERER -

—z-=5%% | mEmEIxaras 176



Bt 755 R AR B

(B=BMRESN  ABTTIIR)

34

177

A 7] FE H B 3 AR R 3=
—EC=HF =
B 5 FHET FHET
FERBEE
RS PNGIE oL 2,015,346 2,003,483
_______ 2,015346 2,003,483
REBEE
H b Uk kI8 1,813 389
JrE I R 18 175 -
HeMReEEY 531 4,971
____________ 2519 5360
REaE
H b E A FRTE 562 918
FES IR = 661
______________ 562 1579
raeEEF®E UEEY 3,781
wuxERrmR® 2,017,303 2,007,264
BEEFE 2,017,303 2,007,264
EAXRfFE 30
N 188,729 188,456
i 1,828,574 1,818,808
R 2,017,303 2,007,264

CECCEHFR | BEREIXERAS



Bt 755 R AR B .

(B BEMRES - WBTIIR) S

k=

35 BARABNBREHREE

RBERARK - EFTIRE RPHIRE o & — FFFBRMEE30(b) HEE -

FEUTHOY

36 HERZAERS

RIZEZ=F+"A=+—0 EFRRARFANEEBTRAA—RERBREXHSTEMK LN
Impro Development Limited o S 4158 77 A4 B H) £ F IR B % A o Impro Development Limited EEE
fRER AR AM I B ERE -

)‘gE
W
H
st
=
ﬁl‘:

37 EHEMGEREBE-E-=ZF+T-A=T-HLFEEHRERNER - HERRERE
—.I-EL’:EEEIJE‘\/ =

BEZFVWHHRERBEMAY  BRSFEADESSCHEMZIEN T KB ER - ZFEARBE -
TEZFF A=+ HUEFERAER  BUYERZFMHHRREN - ZFEREIE TR RN %
SERBE - %
RUT BEAE
ke 3kl
S HEEXR
REETERIE 7R LB B EREERNE 7 ROERT (R EF#ELH) —ZT_mWE—H—H
Bt EE 1RSI A(RIEDEBSREBZIRE) “T_MFE—H—H
BIFR &5t R E 1 SRS R A B A B I B B 1) —T-mE—-H—H
R BHREENF16RNEBIN(ERBLERZFHER &) —FT-mE—H—H
B2 5T 285 21 SREVERT AN (R Z AT 2 1£) —F_h¥—H—H

AEBEEFAZEFERRVFERYRBMELNTE - £5AKE S AR RAZ FERT M
ERINAFRES R E M RRERERTE -

—go=5%% | mEmmIxaras 178



BEBTT —E-= S - —E2-ZTF —ZT—hNF
mEBEk

WA 4,604.4 4,354.7 3,777.7 2,924.6 3,640.2
EH 1,178.3 1,261.0 1,022.4 767.3 1,131.5
ESVES 25.6% 29.0% 27.1% 26.2% 31.1%
HaUA 30.2 23.9 34.4 36.6 23.4
Hihzs/(B18) #5 20.0 (24.6) (48.0) (27.8) 5.5
B RAEMEEREEE - - - (445.2) -
HE kD IEAX (158.5) (180.7) (187.4) (117.0) (160.6)
T R H A4S B =2 (341.7) (334.7) (328.4) (245.9) (303.3)
mEE R (BE8) 728.3 744.9 493.0 (32.0) 696.5
R T (B1E) X 15.8% 17.1% 13.1% -1.1% 19.1%
B R A HER (108.4) (55.9) (24.4) (20.8) (58.0)
Br&i AR T (E51E) 619.9 689.0 468.6 (52.8) 638.5
FriSHi (33.1) (106.2) (82.8) (91.5) (99.5)
FAHEF,(E8B) 586.8 582.8 385.8 (144.3) 539.0
Fom Al (E51E) X 12.7% 13.4% 10.2% -4.9% 14.8%
FEIE IR AR 1.7) (0.8) (3.0) (3.9) (0.2)
RNABIR R B EF], (E518) 585.1 582.0 382.8 (148.2) 538.8
SE I EENPAT 533.7 649.9 425.2 317.3 575.9
KRB D AR & 532.0 649.1 4222 313.4 575.7
EBITDA 1,224.9 1,165.5 910.0 356.7 1,082.8
4R EL EBITDA 1,214.9 1,227.6 940.9 801.9 1,101.5
48 FE EBITDA Fi B =R 26.4% 28.2% 24.9% 27.4% 30.3%
BREARREF,(BE)BI) 31.0 30.9 20.3 (7.9) 31.8
K tl&éﬂ(?ﬂém 28.2 34.5 22.4 16.6 34.0
B S GBIL) 16.0 16.0 10.1 4.2 7.2

179 z—z-—z#4% | ETEBTIXERAD



e

Bk

B E ¥

it
BEETT —s=-= —F-—— —E-—F —E-FTE —FE—hNE

ko

o)

mEMBERR T i

YIEE - BB R 4,535.5 4,050.2 3,970.1 3,256.6 2,884.6 Eg

HERELEE 442.3 479.2 43.7 60.3 516.2 o

RERBLEEYARBIEAER 630.9 4833 579.0 602.0 573.8 i
HMme RIEREEE 2,692.2 2,750.3 2,449.5 1,753.4 1,989.6
BERE 8,300.9 7,763.0 7,042.3 5,672.3 5,964.2

RITERRBEEAE 2,257.8 2,205.9 1,544.9 853.8 1,082.2 T

HMme RIEREBE 1,142.2 1,159.1 1,118.0 785.6 855.0 ﬁ

BERE 3,400.0 3,365.0 2,662.9 1,639.4 1,937.2 P

EERE 4,900.9 4,398.0 4,379.4 4,032.9 4,027.0 =
RATIRRIEE R 4,880.6 4,379.3 4,356.1 4,013.1 4,012.0
FEERR A A 20.3 18.7 23.3 19.8 15.0
AR 4,900.9 4,398.0 4,379.4 4,032.9 4,027.0

HibEH =

FEREXH 123 135 121 137 118 o

) CREN Y I ES TR 88 88 84 100 90 L
B 5 B A E R 52 48 42 48 49
BARAX 713.0 599.7 1,054.1 470.5 457.9
BARRERACRH) (FCF? 508.5 169.0 (606.3) 364.0 461.8
FCF/#& 7% NPAT 95.3% 26.0% -142.6% 114.7% 80.2%
FEERMRLE 33.2% 39.2% 22.1% 6.2% 12.6%
FEBIGE A EBITDA 1.3 1.4 1.0 0.3 0.5
MEBEXR(F) 6.2 13.4 18.5 11.6 9.2
%éﬁwwKE#ﬁts 11.5% 14.9% 10.1% 7.8% 17.2%

ek

N

ST NPATIENPATINEIE R — X MIAR - AR AE BEE S AR 3 RATE GIRHBE) -

2. FCHEREEBMELTRSBREFHNATFERS - MBS AR S ([ EARERENT RO ZRGITER IEEHR) ©
3. 4 A EBITDAFEEBITDA MBI E X —IRMIEE

4. FIBBEXRACEHT(CRABEA—NMIER) RUBTERITERF BRI RAEAR -

5. HEEBBRAEHREURRABREGEFALEHERNRARR RS REGERFFINRFRESARTIEHE

—z=—=gx | Ereazrzsrad 180



	封面
	目錄
	關於我們
	鷹普核心價值
	公司資料
	企業概況
	業務概況
	重要里程碑
	財務摘要
	主席報告
	管理層討論與分析
	投資者關係
	公司可持續發展
	企業管治報告
	董事及高級管理層
	董事會報告
	詞彙
	獨立核數師報告
	綜合損益表
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	綜合現金流量表
	財務報表附註
	財務概要



