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Tencent Holdings Limited

Incorporated in the Cayman Islands with limited liability
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TR C=FENFNHEERTSEERXRILIERI9EARKE 11018T - R AR H 158
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EEE R WK DA

—MRRITEAS - —E_=ZFEOFHN—REITHEASIRLIERIEARKE 272 -

DI E NI RE EL @ﬂ/%%ﬂ%ﬁ BPR_ZE_ZFENENHBERTNRAERRAFNARKE 2418
T MEZEESERFAARK21EBIL - —E - ZFENFHBERYERELEADRBERTREERFATIARE
45187 MEZEEDERFMARKEA8ET

AR AR IFEABEEF - —T_—FENFTNARARERHA ARGAFIRL TR25%EARKE270T - =
Z_=FENFHNFEREMERSENRATAREFAARERNTRS% EARK427ET -

Hiir &R
RBER
BETHHEHLE=MAA BETHHHLEE
—E-=F —TEC-=F —E-F —E-=& —E-=
+=HA=+-H nNA=+HA +=ZA=+—-H +=A=+-HBH +=ZA=+—H
(ANREBETL  ZBERERIN)

EBITDA (a) 53,983 55,824 44,002 214,381 164,037
KA EBITDA (a) 59,494 61,301 49,606 235,454 188,986
LA EBITDA L X (b) 38% 40% 34% 39% 34%
MENBEERAS 3,015 3,061 2,826 11,885 9,985
Be/ (BB)FHE(C 54,740 36,431 (14,832) 54,740 (14,832)
ERFAT () 7,524 8,005 5,651 23,893 18,014
B EE -

(a) EBITDANZREEBFINBEMKZE(BE)FE  NEDE - [EREY  RENELGCABEEENNE  UMEFEE
KT AR B ERTE - AR EBITDATHIZEBITDA RS AEN R OISR ST E -

(b) EFHEMEBITDALLE HIRLFHER EBITDARR AU AFE -
() W& /(ER)FELAPASE  NRERSMRSSEBVINEHERLEM  RERREMZHETE -

(d) BAMXBEABE(TEREEBAM)DE RELSY  EEIRE REVE ITHERABRUANEVEE(TEERBAK
BENT  BEFFREREMOAT)
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TR AEBEFREBLE BAEEBITDA RA T EBITDA 2 MH AN ¢

LR
é%?—_éi
Hip(Wzm),/ BEFE

WmE - RERBIMAR
REMENFE
EREEENTE
ENEERTH

{55 I #E A 8 5

EBITDA
RESEENRNHS

* ETHEEBEKER

RIBER
BET5BEHIE=A BETHBEHILEE
—E-= TR =&E —EC-CF —E-=F& —E-=
+=HA=+—-~H NWA=+H +=-ZA=+—-HB +=ZA=+-H +=ZA=+—H
"mEy| "KET| KES|
(ANREBETL  ZEEHERIN)
41,401 44 348* 29,163* 160,074 110,827*
(1,983) (2,026)* (770)* (4,701) (8,006)*
5,117 4,810 5,160 19,908 21,724
1,544 1,550 1,718 6,397 6,720
7,904 7,142 8,731 32,703 32,772
53,983 bb,824 44,002 214,381 164,037
5,511 5,477 5,604 21,073 24,949
59,494 61,301 49,606 235,454 188,986
FILEEFHOEELERFUT  BATHNERETEHREEY - FRESMEREMF2.2-
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i
]
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2
i
S
=X

=

FERMBERELEANSBE

RETAREERMBREENRUNAKREGERE  ETRINFREHEREERTHTEEERA - KEF
B AR X ARREGERHAARGEN  SREXABINERETRN)ERAFRANZI] - LFEKR
RECZFBREPHERELENPEAEREEAREERMBRELERFRONAKENBXENBRMIEEATE -
AN HWEFBEABREERNIBAENER A LEEB AR MANBURERERTR -

ARBNEEERE  FERPERSENPEAERERE THRSHEE AREVBRIINE TR ERREET
BAKERZOERGOEEREEBNATER o o FFERPHERELNARSEARE T 2R & AR/ ERF
BRMBEREENAE  WHERBBEIZHRERRAESHNE MY BERXARREEEREMESNHER -
TR - REREARAEL B AET

TREINAEBNR B -_=ZFR-_BE-_—FEFNEF S =FE=FURHE_T_=FF-_FT-_—"F+—-HA
=T HUEFEMERBRM B RELENT BT E2HRERNEH B RELENRENRONE BT

AEERBE_S-=F1-A=T-RALE=MA

he
RERE
G
(ki) BREE WERE/ SSVR Fish  FERHE
BHE RHME EFETE E (Bm) CPP Hfth ¥e HEEA
(a) (b) (c) (d) (e) (f) (g)
(AR¥EER  SHEEBRERD)
g2R7 41,401 5,132 - 1,564 - 431 1 - 49,135
BRER 27,850 6,646 (94) 2,960 5,705 1,994 1 (829) 43,833
FAFEREFA
EEEH 217,025 6,512 (55) 2,119 5,650 1,994 1 (765) 42,681
SREN(BRARYR)
-&X 2.873 4,537
-84 2.807 4.443
F-Filb- b 21% 32%
W= 18% 28%
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TEEEN®RD M

AREVRE_Z_=ENA=THIL=EA

wE

RE&E
RE]H
(k&) EVEE RERE/ SSV R Fih  FFERHTH
ERE  RhMe BEFE 5 (%) CPP ¥E  BEER
(a) (b) (c) (d) (e) (g)
(ARBBETL  2ERAERIN)

BERM(EET) 44,348 5,655 - 1,434 - 231 - 51,668
HRER 36,781 6,948 (565) 2,666 346 301 (640) 45,837
AREEEHAAEGRN 36,182 6,833 (583) 2,458 309 301 (579) 44,921
BRAM(BRARETL)

&K 3.828 4.753

-#% 3.752 4.657
BEMBR(EE)) 29% 33%
S 24% 30%

REEVEE_F-__F+_A=+-HI=fA

hE

RERE

NI

(k%) EBREE RERE/ SSV R FEH  ERNHK

BRE  RO#e EBBIE 3 (Bm) CPP £t yE  REE
(a) (b) (c) (d) (e) (f) (g)
(ARBBEL  ZBERERM)

BERM(EE3) 29,163 5,680 - 1,241 - 326 14 - 36,424
HREF 106,904 7,217 (107,955) 2,601 23,700 1,600 206 (3,717) 30,556
ARAREEFEA
LB 106,268 7,124 (107,928) 2,420 23,693 1,600 206 (3672) 29,711
SREF(FRARET)
&K 11.173 3.124
-3 10.977 3.042
GefBx(gE5) 20% 25%
7% 74% 21%

* ATHACELLRMNALERHAZEERNAT BRSO BBFEREED - FRESMBRRMT2.2-
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EERAN

ARAREHEA
EHEERN

SREN(BRARKT)
-&X
-#8%

BENRXR

A=

-%%
BENER(RES)
M E

* ETHREEBKE

22

8

BE-F--Ft-A=-T-ALEE

BAERAERLXFA

AE

RERE

DEM
(k%) BREE WERE/ SSVR Fiss  FERHE
BRE  ROME ERTE B (%E) CPP Eft ¥e  BEEY

(a) (h) (c) (d) (e) (f) (g)
(AEMBET ZEEVERD)
160,074 22,782 - 5,019 E 998 3,013 - 191,886
118,048 27,766 (6,170) 10,269 8,123 3,790 3012 (3,104) 161,734
115216 27,100  (6,024) 9,462 8,004 3,790 3012 (2,872) 157,688
12.186 16.678
11.887 16.320
26% 32%
19% 27%
BE-S-_HT-A=+-BLL%E
HE

RERE

DA
(k) BVEE RERE/ SSV R FER  FERHG
[RE Rir#e BEIE B (Bm) CPP ity b7 qEEl

(a) (b) (c) (d) (e) (f) (@
(AREEEER REERERI)
110,827 26,248 - 5,197 - 726 205 - 143,203
188,709 33311 (164,698) 11818 18,004 5,763 2,125 (5839) 119,193
188,243 32651 (164840) 10,880 16,326 5,763 2,125 (5499) 115649
19.757 12.138
19.341 11.835
20% 26%
34% 21%
BN EESFHBEEELREFNUT - BRI RBTEAARES - FREGEMERERMTE2.2 -
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(a) BEETRERAESNRGIHE(THREERENERE A RNRG RIBEERG LB S ETHRG ) &E MEE
(b) BERFAERE BREREAT REATNAABEZBHN (W) EIEFENRERE D FRER 5 E0 6 H it X
(c) HWBELNEVEESH

(d) FEZREREZELQF G200 BERKBEENHEMEREENRERE (BE)

() FEREALESSYRCPPEAMEELMNBREMAX

(H FERKTEERER /IREATNIFLELSREBRARE THRAMBEENER

(8) FEIRMBHRELEANRENMERTE

JIESE S

R-B_=ZF+_A=1+—H AEENRBEHGOAARKE 706648 T(ZF__F+_H=1—8: AR¥
8,199.7587T) » THNERAMBMARNTRER - B4 :

- REZARARAGEARNKRE(RAEDETE) &

— NUAARBEFEAREDFABZNEREEMNAEBEABAEEZHAALMEIARENEREE (R
BEFIEREE) °
RAEMBHRRR AR B NEHE DR AFRNGESMBREMER TUARKE -

AGEEEERBEHANEIZAERNBRMEZLEFNENBILMN - X ARMETRITROER IRE R 5
R BHIRHRXEBFAR TEESBMEIE - HATRERER ERA BREMITE -

RIBZ=ZF+-_A=+t—RH AEEARLTREQANNEEMNBEBARBR ‘N ALEBER/RARKES507ET
(ZF-—F+-A=1t—H: AR%5851ER)  RZTF-_=F+-A=1+—8B AEEFLTRENKEEE
RARBIZNBEAL(ZZT__F+-_A=1+—H: AR®3334Fx) - ER I EBEFM-BERE(BHE LT QAR
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iﬂt
2
i
S
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BE_T__F+-_A=1t—"ALEFE ARENEAREASTHERTRELTRAMZD2EI2ERTUREN
BEREL -

BE_Z_=F+-A=+t—"HLFE FAEEEEKEREACHNEBEEARK2686BT MEFREBEARE
998.23 87T - FTERAMEA ERNABHINWT ¢

TEREXE —E-=F T

(RMEEES) ARBHEER ARBEET
R B A 546 948
BERRRARERE QARG FHE 4,283 172,707
DNABEEERFE (2,106) (7,703)
REBRERA  BERUBELOEMELEENREREB (6,190) (44,803)
DIEBERRIREEARRA, (EE)FE 5,800 (16,129)
EREEENEREERE (5,019) (5,197)

AEBBHETIERREEANRT  BEETRENE  YETSHRAEN TS RREEH S RARA
B -

RBEERUBER

RIBZ=F+_A=+—HERZZ_=FAA=1TH ARENRESREKRRAT :

RE REFEZ
—E-=HF —E-=F
+=A=+-8 AA=+A

(ANREB&ET)
ReRREEEY 172,320 146,476
TFHEFEHR R EAM 231,038 240,975
403,358 387,451
& (197,356) (197,702)
B EE (151,262) (153,318)
e FHE 54,740 36,431
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BREGAHEDOARERAREEBRARIZE L E D BB DN AERBERADTEHNGA M ERRHME6 -

RER DK
AEERAFENEECERAFRE 120ANGEE 2ARER -
EEREENBE R CF+ A=+ BUFERERBREER340EL - REBEMR T -_NFAA

SH-RRBETR-_FT_OFHAA T -BARIARRBRABMAOBIR - RAFEZBRTORARSLE/ER
3.4087T °

ARARREABRAEE  REBALEMBEEIARSE > RERBBERERB 2% ARRBEEINBEELS
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HAKBEXRBENTEESR  HPERAKERNFAZRAT®EIN ARBRRARACEBERAIEE_T_=F
T A=+ - BLEFEREREFABHERAFREIEZFECEMNERRSE) BE_S_=FHRERLERES
HUHAEEEFENERZTRFBHNGRAMBHERMEA - ERVBARKBBRETONONEANLERFET
BEEF2EM(EEETREONN) - HAKBEHNREHRRLEXRBANT > URAKERAFNHENERHRRAE
REBOCRE  HERERRSE) ARAKBEETHAEAEAZENAREEMRINFREIENEBOCRE -
HEREARES)RAFRESAEE1ISEMKERERRE) - WK E M /0T B R b & 188 E = a6 i 8
RAFHREBSAEF II8EAKEEERRSE) °

&N

ARBRFERAEHNFIBEH NGRS M BWKRMESS -

¥ B8 2 B
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ARERAERELNBRA/ARE 29.52FT -

MBHE

AKENERAGREFERMBEMABECHRAFRFEIR °

BE HEIEOALQF LHRES

BE T =F+_A=Z=1+T"HLEFER ARARBIANLARENI4EETCRFIR) BOE K
152,205,700 Bxffn - BEIKBRMDERERER - ETOEEERERESKRREE - BOAROWFEROT

BREERE

“E=EBEAND BERNEE RS E B RAKE P s 8

BT BT BT
—A 7,853,100 384.80 329.00 2,873,963,974.54
= 4,620,000 393.80 362.80 1,755,093,825.00
M A 4,640,000 390.80 354.40 1,759,793,152.00
A 7,740,000 345.40 306.00 2,514,634,060.00
7NAH 23,493,400 361.00 311.40 7,971,702,166.14
+ A 10,859,200 352.40 320.20 3,643,776,854.48
N\ A 12,380,000 333.80 314.80 4,017,450,018.00
A 24,280,000 334.80 296.60 7,628,303,223.00
+A 11,800,000 317.00 295.40 3,612,873,698.00
+—A 11,170,000 332.40 313.80 3,611,667,996.00
+=A 33,370,000 325.60 263.80 10,043,448,981.00

FEE 152,205,700 49,432,707,948.16

fr EX KRG EFBRRMEISMAREELESIN  RARKEEFAMBRAARBE T _=F+ - A=t—HILFEAR
ERE LEXIBEOARFERNLHES -
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18,400,000 i A B L @R (R FEFR FF

AFE M A - 5T T #E 17 18,400,000 A% 3 B & 5F A% 19

MIEBBAERND DNRELFEK
& #9 13,600,000 A% 55 B T8 5E A% 7 K & AR A& 3R H 4 19 4,800,000 AR 3 Bl 78 7E AR

*HEEI \E

) RHAERERTGREREFEMRN 24.00%T - RELARERMEHIAFRENR3.138FEET RBREFRT

—NEFENATBENEERRSRAEK
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BARBTRBENESANREE

T % A N o8 452l % 22

BIMERWE BN BRIRE &
RS

TR N ISR e am ER AR A 4R

R-E-=F+_"A=+—H #1711

ERMENEREN

BENEER
8 RIER
BRERZ
BHEER

94.1£2125.5

78.5%294.1

31.4%47.1

1572314

15.7£294.1

EETT 2 BB RRERMERIBFRTFRNIRT ©

FIFRBRBETENRENEM TIABA - AERBRENFBOT ¢

BEZBE_=%
+TZA=+—-H HRZB=Z=fF
LtEEER +—A=+—H
CEBRANESE RBANSHE
BEXT BEXET
31.4 &&51.9
3.8 &575.3
3.6 5540.0
2.1 == 17.2
28.4 &5 65.2
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EEEHE

ERETE

AARBRMABERESE - 2RABAARAERAMBRENE - BEARAEREHERESNE - BALHASERE
BREE  ERAREREERETEIN - BACAEREBRESS VRS _=FHERETE - ARAH
ERAERIETE  EALCHAEREBRENS  BACHEREERESZIREXAREREBRETE
ESRRZZE——F+-A=+—RH ZT-—WF=A=-+=0 ZZ—+FRA+AEBRZZE-AFRAA+=H
EBR e RZTEZ=F+-A=+—8 BARHASRABERESE  gALHEREBRES S RERARAERE
FEARE BN ETHESRITENITEERE - X AREREBREFEIVER-S_=FRAA+EBKIL -
HBEELPARAREZFNA-THANAR - AT -_—FERENIMNE  EECUBBRATIRNAER
SEEREERE  URBARGRG - HEAXRNZT SRR ERGYE - (TEEAEBT ETAANHATE < Hd -
EREGBHREFeET  HATERNBRERLBHETFHMNRE—A -

RZZ-Z=F—F—8 BREEXAREREERESSIVEOTEFRAER L 2 BRESS A 277,023,785 -
ZEAEERE=FRATEARLE REFEARBH(AN T _=FHRAT LR ERZTE_=F+=ZHA=+—8"
BRI T - =FBERETEINTEIRERHK L 2 BRELE S 55 287,638,307 Ik 5 274,076,375 A% ° ME LR
A= E_=FRA+tA)R_T-_=F+-A=+—H0 BE-S-_=FBERETZNRBEREEDERE
A 2 BRI 4R 8039 5 958,794 R ©
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EEEHE

RZBZZFRA+TER BB FREDAERARTENBRES K£17,215,8531) - BAFEMOT :

E3ns

24¥
(a=8==F

EAHLAR

FRREES)

RitAH

“E-1F

=A-t-A

“EtF
=A=-tmA

F-)\%
mAAR

—E--F
=A=+H

BRERR
R-BZ=F A fn R-B-ZF
-R-H BRI Bfif  EATtH
(BiE3)
3,750,000 = 3,750,000 =
(B3 2)
5,250,000 = = 5,250,000
2,411,850 - - 2,411,850
803,950 - - 803,950
1,753,290 = - 1,753,290
876,645 - - 876,645
876,645 - - 876,645
1,099,953 - - 1,099,953
1,099,954 - - 1,099,954
1,099,954 - - 1,099,954
1,099,954 - - 1,099,954
843,658 - - 843,658
20,965,853 - 3,750,000 17,215,853

HE
BT
(BizE4)

126.57

185.65

358.11
357.86

321.04
320.78
32045

305.66
305.49
304.23
303.74

532.06

T8

“2—+#=A-+-H%
“2-=%=A-1H
(WzE1)

“E-N\$=A-tMmABZ
“B-NFZA-1ZH
(1)

“E-NERANEE
“Z-REMANA
(HzE1)

“E-REMANESR
“E- ENAZH
(1)

“EC-FZA-fHE
“E-+E=AtNH
(1)

“E--F-A=1HZ
“Z-\EZRZtNE
(Ws1R7)

g-=26% 3] ql'?.



GEX

REATEAS  AREBERERLBNAEEMRENERE BREAENE X% BN EH AN —FREBL AT
% HiaGFBREEEN 25% KRB A TIAITRE

F1T 153,750,000 17 & X # H1 #9 750,000 BE AR #E M 5+ B #17489,211 AR5 © 260,789 Ik Ik 13 B B 4% N BR 1E /R X 1147 (8
750,000 ) BB R OB -

ERNTERREES Baa gl mESSKR373.88T

BRENDIREARD - RIEBERAFERZBAMEE I RERARERRBIETE VO EHRA YR T _=5—H
TR REAREB)RATEBRENTEEETRE - CHENBRENTEERRNL - #BEF2BARAR_T_=F—H
PANSE: N

RIZB_=5—-A-RE-Z_=FRATtHIHH  SEEABREREHEIRY -

BE-P-=HT A=t BILFENRMST RN OBRENEDHE - BNATABAAREEESREEDOMR
BNSBHBEL -

RIB-NE— R ZEBREREIRT L EaRREmE -

RIBZ=ZF+-A=1—0 ' AAREMESHERRITEAOBEAE
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BE_F_ =+ A=+t—"PBLEEARAEEREE2EZ(BREABTEE)RLNBRENEDFE

L

RAAH

5 §=Azt-R

“5-RELARR

“5-+FZf-tQA

“E-+E=F-tRmA

“R-ELATE

“T-LELATR

“5-t+FtA1A

“F-+f+-A=1=R

“T-\§-AtRA

“Z-\§mAAR

“5-\EBANA

“E-\ERANA

“E-\ERLA-tmA

“E-N\ERAZtZH

“E-\ERE-tZH

“E-NEEARA

3,917,500

316,841

826,650

24,200,875

4,469

3,828,731

4,288
5,108

71,190

97915

1,871,500

191,555

14,851,089
4,984 470

26,390

13,055

70,525

2,087,419
1,047,719

ER
BRI
(W14 R 15)

RRESE

ER
BfTE
(B 13)
3,917,500

314,991

136,498

7,572,700

4,469

771,784

560
560

85,195
53,641

ER
BAN¥/RK

1,850

19,073

39,760

9,800

21,820
10,755

690,152

16,628,175

3,031,874

3728
4,548

31,430

97915

1,861,700

191,555

14,851,089
4,984 470

26,390

13,055

70,525

1,980,404
983,323

k8
B
(K3 16)

126.57

14333

185.65

185.65

230.87

230.87

230.89
230.87

368.46

387.16

358.11

358.11

35811
357.86

355.51

348.04

348.04

332.87
332.47

fiEl/ Z0AE
(K& 20)

“E-—+%=f-t-R%
ZEC=ESRCHH (D)
"I +ELAREER
“E-CELARA(MES)
“Z-\E=A-tmAZ
ZECREZR-+=R(fED
“EZ-\£=B-tRmAZ
—EoREZA=+=R(REI)
“E-\EtBt+HZ
“E-MECANB(MED)
“E-\EtPt+HZ
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