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— HF#&% — DA EEESRBENERMSHRE

— H& — BHE-MREIMEETS LEE (BR) Rk ORAER) IBENH AR
%

— B=# — WHERABRMSEBENEAZE -

TRINTEWELATENEE :

2023F12A318 2022128318

BBRKER F-& F-H® F=K By F-% F-4H F=H gt
ERsemEE 42,908 42,908
HMERBEE 43,723 43,723 39,449 39,449
RITREAMER — — —
MEEE 17,667 17,667 17,102 17,102
Hia’d 239 239 1,837 1,837
nBESRERE

RBETEBRABEEAERNYBELESAERUREBREGR NI HEHETEENRER -

ARAFHERASERBHRERENMVBMBEREESARERE  AFEEARREHTH
FHEIMREE -

EAXZERZH  ARARANEERREEZREMERINT INEAAORENRHHRE XL
RIBEHNRTNRRRKERE MBI - FRIZRBEMENH K -
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5. PH%ERERE(HE)
REBETER (E)

TXARREHADESRBHTEESHT EN2023F12A31BR E—BRFEREGREESRE
BRARKTERENBA - ALIZAKFTRN R BB B AR R MBS RN FKIERNAA

AREERE
20238
1283184

£k FE=f  WENER TETZfEA -Z1F BREE HERELE

BAREMER
(TefREER) (239) (239) 0 0 0 0 (239)
REAR (17,667) (1,270) (2,497) (1,223) (10,140) (5,373) (20,502)
BHREMERTE (424,896) (380,913) (42,481) (1,503) 0 0 (424,896)
@t (442,802) (382,421) (44.977) (2,726) (10,140) (5,373) (445,637)
KRBERE
R002E
1203184
g TR=@R MWEAER +E+_MA -ZR%E RBLE WRREEE
FAREMER
(FEREHERR) 0 0 0 0 0 0 0
Eft (1.837) (1837) 0 0 0 0 (1837)
HERRE (17,102) (1,229 (2423) (1,189) (10,701) (4,283) (19,825)
B REMEMNE (368,744) (254,209) (46,698) (67,837) 0 0 (368,744)
@t (387,683) (257,275) (49,121) (69,026) (10,701) (4,283) (390,406)

tROTEREBE(BREZERNAFR) P RNKKRAR - IERRNREY SEERRKER KRR
B IRESRTAOINHEAHRNEASBALNBEE -
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MBRRERE (&)
™ 5 R R R & By

SRR AT T AN FERRRYHRE R ERTSERNELCMESHERE - mHEEREIEN
NFAER

— EBE¥%ER(ERTANEERERIMNEETZ{CMmKSHER)
— MEER(EBRTANEEREETSMNEZ{CmKEHER)
— ERER(ERTIANEEANEATSERZLMESHRAR)

[E X RB AR A AREANREHEHEBNRER - LEAREDHAZESE - REXTEUARDEINER
FRrORNERRRSEHRNFINE 2B TSR REHNAIRENEEH -

HARAEXTETHHESARR I ZEEHEI TEENERAR -

BREZERR  AARR20IFEFEABENTATAFEHBESREY PSRRI A il A1
HIAKRIBEREFERPER - R2023F @ ERIEXRBE  BEETRESREE P - BHE2023F &
20221273318 - HPIBEFEEFRREEE -

MERERIERRMBZRENBERERT SN EEEHMF B RER - R2019% - Ferretti S.p.A K F
ABICRN Sp A ERERITRI/BAF R2HRKZ170A BTN ERRE - EROFEFRNIE
BN E(MEHERBERBREMEREM S FF20EH  ptEREEEEM S FF300EE)
KBOMERTT R R 4T B VAR - BETMRBEER L R KF AP T

AT BARAGR2023F12 8318 R2022F 12 A3 1B HE A M S ERGXRELSN - HRERR
OB (BEBMBETHERZERESNE AR —RREBERPEARESE FTRAESHIEME) -

(F&toT)

BB A BUNER TR
EEFENET 72023F12A31H 7202212 A318

(+) (-) (+) () (+) (-)
+50E 2, -SOEE, 89 -89 87 -87
+100% 2, -100E 25 179 -179 174 -174
+200F 2, -200E 2 358 -358 347 -347
+300F 2, -300E 2 537 -537 521 -521
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MHREREE &)
EERER

FERRBEHRHEFAENBTRXAVBEIMERAAREENAR - EHF HTREARM BER
(HEMNEE RENFR HAOKKNRES) MELY - FTERETEENER S —7
SREBRE BgELKER -

ERARBRE MRS N TP B AREMRBNEEBR  IEAZER 5T 6%
R (IR EWIMBR) EMEXN ZAXARK XN ARRRAEEERRAEMN - (B
RABXFEREMEMMMAN TR  BERENGOIHAREREERREEH -

EREEEL A LAEERRNEANLDEBERT AR5 E B R UG R BT B - Ui
BEANNRGTNETRER

TREWMAB T EF — AEMBEAIMB SR — BMEA T 2RENIRE B (2023F12A4318) @ -
13RI AR A AT A B al

Ik

A20235F

12A318 1
ek 1e & B 5 30H 30Z60H 60Z90H e}
ReRkBReEEY 290,057 290,057 - - — —
B SR IE* 229,772 5,074 28,779 36,833 35,512 123,574
HittmEEE 46,956 46,956 - - — —
SARMERFENEREE 1,499 1,499 — - - -

SARMIERSEER

SREE 43,723 43,723 — — - -
202312 831 B &5t 612,007 387,309 28,779 36,833 35,512 123,574

(*) B RERE#2,904,00080T

2023BIHHH/E FNTFRMOERAF | 44



F B R W At

MBRRERE (&)
EERE (&)

REALETON > TR E—FENBIE

11 5

20224

12A318H)
e i A 2 #R 308 30Z608 60%90H i
ReRReEEY 293,322 293,322 — — — —
B SRR 189,319 15,572 3,736 22,445 20,946 126,620
HittmEEE 116,752 116,752 — — — —
STARMEKFIENSREE 2,456 2,456 — — — —

ATAEMIEREEEN

SREE 39,449 39,449 — — — —
2022612 831 B 45t 641,298 467 551 3,736 22,445 20,946 126,620

(*) B RER#EHE3,001,00080T
HBE2023F12 A31A L FE A REREE BRI E258 R

TREHE HHUGKE — DEAMEAE — M T2 BN B (20235128318) B - 13
PEEEDES Ok

png:t

R20235%

12A318 K
e fe] 7 B HA 308 30Z60H 602908 k)
% 1% 0% 0% 0% 0% 2%
£ L6 232,676 5,082 28,779 36,838 35,533 126,444
RERE 2,904 8 — 6 21 2,870
R2023F 128318 &3t 229,772 5,074 28,779 36,833 35,512 123,574
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5. MBRERERE (&)

EERB (8)
BEARHETON S TRETR E—FENEE
181 5

20224

1283188

e 18 5 R 308 30260H 60Z290H el
% 2% 0% 1% 2% 10% 2%
£ LEeE 192,320 15,572 3,739 22,455 21,076 129,478
RERE 3,001 — 3 9 131 2,858
R2022F 128318 @25t 189,319 15,572 3,736 22,445 20,946 126,620
BEXER

ARAREAEEMNEBEEZEREREFELCERESMBRIR AREE2023F12A31EFENEEA
132,759,0008X 7T (20224 : 83,719,000k 7T) WIBR T Al A ~ BI85 & A (FI5E19-22) ~ 18 M iH (M 5
18)) » N (RIFEARL EUSTHEEB M AMEIRROEE -

RARIEBMALRAGERE  UEHEEKREMNECNBEEENRRITE -

KRB NZHNRAEMINEBE I EAREK o

RAFESBEFE  EXEENER BRIEFHELY -
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Wik E R D HIMEE

T AEZ2023F 12 A31IEHBEE W R KRE RIS o MR - BEZ2022F12 A311EHBFE W=
RMZETEBELLE o

6. Flz

TRIAAREZ2023F12A31IEFERFWEIE B WA - EHEE2022F12A8311FER—IEHE
AL

2023%F 20224

128318 12A31H

EFEEHNWZHAE 1,123,483 967,753

e kA B E MR (64,452) (36,055)

RSB 1,059,030 931,698
TRINNZE QB E 58 F RS AA

20235 20224

128318 12A31H

A MK 472,314 384,752

B E R 430,240 425,322

B A% sz it 117,593 95,443

R 27,163 16,928

HERFWRARE 1,047,310 922,445

~F i 11,720 9,254

BB 1,059,030 931,698

1 RABREAMEHERE S B AR FEM1000E R E EFH D EABEPITRBEMED L -
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F R ()

REEMERFHFREFADLOT -

20235 20224

12A31H 12A31H

FSD 3,696 2,945
RERBMEEEHANH  BmRAKEMER 8,787 7,484
Wally®i 14,680 6,500
HibhKEE 27,163 16,928

RBERM B REERESH > ARRIEEHRNWER - BREEN K

— HE_FHE-

BANIZAT EHEEE GHEE AT RIERE EPERERMBRER) ARFRR  HEAHNTE
METEREEMM UYEBBANGHYREIE T ED BOESEEMEZERZENX -

BHETEMERERZEN - TRIERDEZEFRERNBRDEALSLEENRSFEK - BFEHE
BEEMEMFRENER LREATFHELERZETKAXN - ZEANTEEREET  EX
REMBUNELT  EMEREDR  RIEMNTF12224E B 2 °
HEkEBEREEMKAEREAREHEHEEMELNETHOR N EB I EERRA
[TRHARTS M E R ANT BmUA MRS ER | Mo BEAKEEITHNRERE  SoERZANE

R R M SRS S o i E 85 E B RA M ME MBI RS Lo - AR BR20235F 4 48 $5 ERivadn
MSERT  {FRARvamEERIBER N — 87 -
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F s ()

il o e FE R B AR T

20235 20224

12A31H 12A31H

BOM 460,116 452,199
R R RN FE N Hh &R 212,316 87,248
i 95,998 69,314
x 278,880 313,684
TEE-FEENFRZARE 1,047,310 922,445
—F i 11,720 9,254
BB 1,059,030 931,698

RIBEEREMBREENFEISH MR E KRBT B MNEREETREHF WA RN
_F o

20234 2022

12A31H 12A31H

F—rfE 2 39,785 28,782

Bi& B 1,019,246 902,917

B E A 1,059,030 931,698
TRITARFEVIEFFARGLYEE  ERRENEENRE

2023%F 20224

128310 12A31H

EHNEBERSE 148,355 116,623

BRIRERMFERBREN R FAEBREHED LRI LTS NHE
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F R ()

TRIVRR2023F12A3MAHARBITHNREGARZEE TR —FAX—FRERBEFA
AW s o

2023%F 20224

128318 12A31H

—&FNR 563,651 469,063
—Fi% 292,258 279,350
855,909 748,413

PETHTENEENRFRBABEHENME - FRER /WD EPEONEERE2FNR
EXR - DETH NENETNMBEREMRZRAABE—FAERALSNE - EXARENSED
BREANABE NERNATZRE -

ERm  ¥REBREBEBNEESE

ERm - FREMMEERMNTFEEETERRENMETE -
ERCH A

RIER)© 58 430,559,000 * TEIEMEALER |MEEMNATL MRMNEEAERY NS
RAEBTNER KR - ZEXATERARNBEFBEIZABRIRORM REANAIEE - B
BITEER  EEKAEE > EMENME R EmEEA N -
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Haug A
20235 20224
12A31H 12A31H
e ANGIS i G E = N 3,700 2,028
HEEITE 3,108 2,540
HBEEFTHEA A 2,881 2,612
BEEN 2,002 182
|) 22 5 R0 4 1 7 22 397 W B G TR K AR 1,080 844
el A 237 201
EHEITEP IR 213 245
HEEEMNKRZ 69 42
HAh 6,390 5,376
HibW A %8 19,678 14,071

[EBRNARBMEFWRHEEXN NI RESRAEENKAMNS  RERTFARRKERA ST
FAHABERE BEHFRAFNSEFTEENRE  UINESEREBEENKE - ZFEXEAEE
sEFerretti S.p.A. Bt BUE {H FE 7 12 41 1 AR 75 22 AR A9 & T A AN K ) 3 1M JiE FRFerretti International Holding
SPAMERE  LAKFerretti SpARBEBRHAEZEEMAKTERTNABEXAR « KEEB REAAAERR

[EEITEIRER RS HEILNEERZ  AREARRSENHEREHROFM -

[BREHERA | T REBEFEEFNRE LR A HERANETFAINEZR  MEAKKKREEEH
UK

(BEREITEERRENOKRE — CERRIEERENMMK HWE  BERRERELER
SEARBELAER —EAEVRFELE  ERAMBRFEENSHR A RRBRBERMIEFENHR
REAEN - AEBNBERARBNFAFTLNEERERE M - LR EEREFZOHEEE AR
B AIREE -

[EFETETRBIEEF AT RAANMNEMEENEREL MEME A RE S EEFREEH
HIRC AN

[E At | B4 i 7 ER AT & 4R E B4 % M () 8 78 7 . 492,692,000 B TT Y B 2R JA K% B 4 it 1 4

BHERBENERREMGHIEA - a0 - BEMABIRANZ QBRI E « & 85 M KR o b 5% 5 5K
U A o
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. Fr AR S ROE# m
AER T ERRRBLEETEANRY A LEME - URERTFENFEES -
. BB

ARBIZREBEEBRENE TREIINEMEENRAN - REKEMBEAGERBEERAINDAR
ERABRBREENAERRENMENM LRE -

CEZRE  EBRESHEK

AERN T EAKED SEEMEHEAXUARNETEESREMELNFH - AEB NEHEE
BN R KA

. H b AR A AR

2023%F 20224

12831H 12H31H

B KA 21,497 17,508
SR 13,611 14,456
M AR RITHREARS 8,958 9,518
NAEE 6,760 7,440
REE 6,266 4,310
EREESARMAX 5,129 3,317
NTHEERERBKENER 5,060 7,725
RE 4,756 4,229
RE2 4,533 4,258
REE R AF IR AR 2,949 2,623
S REK A 302 188
HAh 15,664 17,655
Hih R A 4258 95,484 93,225

[T 78 781 7213,611,00080 7T » 38 TR A B MR A A EMF A MAMARET - AR E M EER
TERBNMTREEEEMRBG AN - HINEHEKE LM E B RE S RBAA -
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13.

14.

H At BR % A A (4R)

(TS SRR RITBGE ARG X B 153,244,000 TTH AR B AR AHEE » LA K2,257,0008 7T &Y
THEHR  BIEREET L o o - 459,0008 L5 & N E B & o

HE2023FN2A3MBHIEMREE [N FLEXEERERKENER | REMEE XA EE K] &
18 & F X F 4,858,000 T (BIEEEEMEITE)  UKREAEREMAEESeSINEBRS
511119,0008" 7T }283,0008 7T °

BRTRES AT  EEeNE B R MNERINHNE - F2HARRN A RH
BUCERE AR K -

[HRELEIRA ] EBEARBRBRRNRERESF (REVRTE) MEERNAAR - UNKARTA
EET B R IB IR - RIEE IRB A BFerretti SpABEBREEMAKERFNABKAR -

(B | EZBRSBRBELENRAE  MLRRE  BRRGMEEDF
HEAREE

ARARCHAEREEELEERE  ETRRENHERREEEEERFNEE -

ZEAEAONERREENEEEREERR  WERIZEERZRYR -RETHEANMES &
FAEEEREHEEEERSERR BELIEREEEFENIMEMNKEFHESHEAR -
HEGGERRTHENRORERR A B XERHBAIEEERELR o
20234 20224
128318 12A318
NELENEE 1,843 1,368
KEEEELALEE 2,267 2,091
R & 7,644 6,203
HEREEHATE 11,754 9,662
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15. ABERKAK
20235 20224
12A31H 12A31H
ITENFS® 77,441 81,425
HE R 27,132 26,302
IEMEN R B 18 F K H b 1 4,987 5,174
ANERARELE 109,559 112,902

HE20236 K202 12831 A I8 - TABSHIER FE —2EF GEHERRIELS) - AR
MRS (LHFEF) RABRADT :

2023%F 20224

128318 12A31H

TITENF® 6,583 11,326
2 IR B 3K 514 375
JERENE B E K A 70 99
ANERAEEE 7,167 11,800

ey MFEERENTMNEE QO2FERREEEHBICNNIERRSEL) WM

2023%F 20224

128318 12A31H

2,500,0013& Jt — 3,000,0007% 7T — —
3,500,0013& T — 4,000,0005% 7T — —
5,500,001 7t — 15,500,0003% 7T 4 4
BEHAAH 4 4
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16. HM R &

202345 20224

12831H 12H31H

KRB FEETIRACAR 2,381 1,148
BRETEHINNTRIBE R E A 1,260 1,126
BEBWN 1,161 357
Rompee g 692 657
EEHE 638 539
[&E R HEEM R 590 582
AENEEER 305 508
BEHEBE 37 98
HE s R HMEE & A 28 1,134
FETRAS & PO 507 929
Hih K& 4% 7,600 7,081

[ RRFEFERAI T ZHEAR AV BRFEELNRAR S BHEZE2021F12A31H LM BFE
EREBTFEEHNHERE -

[BRETEFINOR AR B A | BFIMU (BB ER) - HIFEHR - Tari (BEBR) MEAMREHRIANMA

[ZEBF] FERREMEHRRIMRIva Anniversarioft ER TS NIERREEHEERER S G UE
FEERBERLZREZELEMNIIE-

(B Z B NEER2023F12A3MBIEFET T Z MDA RE -
(MBS T ERREEAZER - 8 S5 EIERSE -

17. BERRIE

4

AREBIREECHRFEARMSALERERANEER -

20235 20224

12H31H 12A31H

DEEERRIERE 25,071 26,097
R TE R B B A VH KB 6,329 6,009
DB EREREE 5,005 3,417
BRERREARE 36,404 35,524
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18. TER#E

20235 20224

12A31H 12A31H

Y% BB MERITE 45,249 38,522
FHREESENE 3,711 3,376
B B 5,967 4,823
TEREHARE 54,927 46,721

HEF2HYE  BELARBARETLEENRS
19. Bt B8 cFRARAEMRERE

[ —REAENEZEEINEE2023F12A311EFE AOBT * BRZARIR2023F1 A VIfREL -

20. Br#UA

20235 20224

128318 12A31H

EPANE -0l U EREE T ON 9,789 6,621
FRE DR A 2,523 2,220
RITH B WA 6,231 635

1) B K H b B # U A 2,577 1,792
MW AR 21,120 11,268

[FFABEEENREFENKRA IR T F RN EREFE

[FREDIKRE ]EZago S.p. A KIRE A E EE#EMFerretti S.p. A5 KA B & 1A2023F8 A4H E I
BV FRIE o

[FIEREMMBRAIEZBRERBEFERNETFENMBSMERKFS EENETFE -
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21. BB X

20235 20224

12A31H 12A31H
RITREMERF S 1,168 2,960
HEBGEFE 177 111
BERER MRIKS BERN B 86 38
BN FREFE 0 1
H b B S 1,777 1,178
B4 3,209 4,288

22. HNEWRE S (B5E)

M2023F12A318 » AR B WERITEROERRRE FEL Bt AINESHENEE A RERS
AGEEBERIE2023F12A31 BB BERIEH B E) o

23. Fi8%i

R ENEA IR ERTE - BB RE E2023F 12 A31B I FEHFHIBRM X A18,907,0008 7T » 40K AT
T~

20235 20224

128318 12A31H
1K FT1SBL(IRES) (4,887) (324)
b [% B (IRAP) (5,166) (2,614)
BN EAR IE 4258 (10,053) (2,938)
TR BT 85 e W IR 1,033 1,161
BEFERIE 24 139
EET IR (9,911) (3,114)
RSB (18,907) (4,752)
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23. FRiE% (&)
1B Z P15 Fi(Imposta sul reddito delle societa)d FE R TR E B B IE 20 - UL RBIR S FFAHEZRNA -
ZHMBETIRBEAFIRIT24% M X IREE - ZERIDBRF AR ERBUA BTG INATE - MR
EERABEEE KA HURF SR &8 m A MRl o

Hh[% T (Imposta regionale sulle attivitaproduttive) ) FEERTT B HE TR R IEEL - L RIBFEEEBENTET
12 4 [ B Y [B 5E L R BEA -

TRIRARDBR2023F R2022FH 2 E N ERB R 2 A HER

20234 20224
128318 12A31H
Tl TE I o EE T 105,262 57,146
P EFTSF24%
b 1% $43.90% (25,263) (13,715)
(4,105) (2,229)
AR R AR
(29,368) (15,944)
FRAACE(RRIEREE NFEEHIEERR 2,720 2,570
TSR A 3% e WSk IR 1,033 1,161
EFRAMIEEE 10,868 7,873
AT HUR K A (3,707) (1,621)
Hih =& (453) 1,209
R = RERN BRI IE (18,907) (4,752)

(*)  SEEHRBADEHN o

EAFBBEER Y ERTE © B2024F1 A1HRER(RIE2023F12A28B1TBES2095% @ [E
AMNZHEZRE]D - BEEAFIHEZRTE  ENHTROHERARFTEHS BT AE ([POPE]=K
[E 5 FrE & A F]) (Partially-Owned Parent Entity) B &+ + B A 20% A £ F B % A #E B £ BN

EEERA -

APFEMURETEBET AR ((RAFATIKIUPE]) - T2&0 (AIETAM HTRF 81
Ferretti S.p.A. c ZEEEI BB E —MRFEERES BHBARER & Z2023F12A318 IEFE L&A
HREAaRE -

1R95 DR M A - UPEE 3 DB ChCRE 28 | ([TSH)) IS4 - B AN RATHR
e
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23.

Fri% ()

FEL ZRIEREZENEMUEREERNTHEN  BAEESBAAHESLETE - AEEE
FH7E2024%F EH¥F AR -

AEBERBEER S ERE 125 /] AR E 80 RS o il 1 E R o

FEEEEBME
MR (A £2023F 12 A31H IEBIBREE MBS AA R B2k S E R AR 2B 5 AR 48 + E220224F12 A31
H L8 -
REEE
2. RERBREEEY
20234 20224
128318 12A31H
IRIT B EERP 147,579 105,182
TE HATF 3K 142,464 188,127
FHEEENES 14 13
HERBESEEYWHRE 290,057 293,322
FRARNIBEEEERBEARS  ETeAREARBRSEBEIEZEE (L - HEAHETH

BEEXES - FERBRBREBANERIBARDEE  HNHMERBEEIET
(RELREEFEY]NREABRGESRENRE B MR FE -

BE2023F12A31H L FE - ARREABTIZRTRIIERFIRPHH A ER LA E - 3
HENF—EAZNEA -

HRBE-—EANERFRRPFOBRARDEREE F2HME28) (MF) -
HRHEERENEERRIEAR  REARXZUTHRIENERLBERRITHEE -

ReRE8XRPAMONTANRB HLNES) -
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25. EZ R HMEWRIEA

20235 20224

12A31H 12A31H

B 5 W IE 229,772 189,319
H {th e W 3018 37,022 36,222
ESRHMEWRRIERL 266,794 225,541
2023%F 20224

128318 12A31H

JE U = F FRIE 20,914 11,697
JEU AN & B A B B 211,762 179,732
Elezali NCIE/ =] 0 891
B S IBERE 232,676 192,320
ORl) RERE B (2,904) (3,001)
ESEWFIEEEE 229,772 189,319

R2023F12A31EMEREFREITESNHEHEMRB (TREMEHEE) UREBEEAERWED
IR A — R R AT IR S 8k - AUt - ISR EEIRE - HEME THERE R - ZENR
AR AR 1218 A RULER o (RIS R IR AR EERE -
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25. EZ R HEMEWRRE (F)

ERAREE A RRIE
2023F 20224
12H31H 127331H
Zago S.p.A. 185 1,211
Sea Lion Srl 183 —
Ram Srl 352 196
Ferretti Tech Srl 3 3
Fratelli Canalicchio S.p.A. 3 122
Il Massello Srl 51 2
Ma.Ri.Na. Srl — 1
Ferretti Group of America Holding Company Inc 11 11
Ferretti Group of America LLC 176,196 155,085
Allied Marine Inc 1,072 1,072
Ferretti Group Asia Pacific Ltd 33,471 21,849
Ferretti Asia Pacific Zhuhai Ltd 3 3
Ferretti Group UK Ltd 123 102
Ferretti Group (Monaco) SaM 78 51
Ferretti Gulf Marine — Sole Propietorship LIC 29 24
Ferretti Group Singapore Pte. Ltd 2 0
REFEERTNE Z YRR 211,762 179,732

[ERAEEARFREBEIERMBEBERN T FRAIBRE &L HFE - Ferretti Group of America LLC [z
Ferretti Group Asia Pacifica Ltd®#) EYCGRIE F 2 AR ki@ HEMRER -

FE Wiz IR A Bl ROR

72023128318 » EUIE I A 5] 5RIB & 5 A£891,00081 7T + & #4E ¥fFerretti International Holding
SPAMRIEFMEEER -

AR

ARARERBERMBREEEIRAERRRE  MEFENESOT

20235 20224

12H31H 12A31H

RERD 3,001 5,590
AR 18 F R 460 3,417
38 75 AT Y Bl K8 (557) (6,006)
REXR 2,904 3,001
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25. B 5 K Hitb FEWKE (&)
AR ()
BESTINERE AHRET U ERREEER - BEEXRESEBEEPHNKRIEKTE - &
AAERBRBERIENGER  EENBREEALRERS BRI ESERAEEMH - BRIORMIER
ARELEMRNHEIBAESIRENER -
BRAEWE 5 EKIRZE YA RIIBRERERORED T - F2HM ST BRRERE -

ERNARBNESNERRFBASRAEZTLER BEEAEREERAR -

H b FE U FRIE
20235 20224
12H31H 12HA31H
H i fE W T 11,048 21,876
JEETER BT M EMEIFRIE 25,974 14,347
HitEWF AR 37,022 36,222
[JEETER - BT MEMEWRIE | TEE AR T ¢
20234 20224
128318 12A31H
HEREEES XA EKRIE 339 213
AE BN A U R IE 514 433
e 4,520 4,890
HERE AR - TE(T FIE K HEIE FE WG IB 16,253 3,480
HAh 294 300
JEEtE A MEE 4,054 5,031
EstER  EEREMERFIEARE 25,974 14,347

7202312 A31 B A [ SREEHE L R 8 FE IR GIE | £ BB E AT T AHE#BINAILKFIE
/4159,00080 7T * F{ER R N AR E X NHFIE - WERRE AR EREBINPS) MRS X 1iEA
BRI 1B2,0008 TR A -
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25.

26.

B2 R EmEWRE (&)
H b P& WK E (4]

[ 752 B 2 =) &Y Ho A 8 W R IR | 48 FE UL T & BlZago S.p.A.BYFRIES14,000K 7T » ERBIR B E BHEY
—H#n - EptR B RS B RIEYW S - NIEEE M AR R HIAEE

2023F 12 A31 B [EER R BN - FANT T8 M FTE fE UK 7R 78 | FE R MY 45 84 5 Z 45 UR BB ML 40 B2 18
MR EBSN30,000F K £ AV EAZR14.25 5 B BT » A5 SCAN A B (85T A = [ E A& 15 i 2= 49100,000
Tk - AR A EFerretti Yachts CERL 7w 28 ) MWally A ZEFIER - @AM RN 30 o A%
BT BB AR E M AN B EREE —2P1R310% © 7A20244F1 A TVA] © Ferretti S)pAZR M $HE ik © &£ 88
MEER023FEARARTHNEETIXE SRS (HEBXREENZ) B & FE777,000
BT UANMAFEERNOSIERREE - SR E TROBARIA o - mEERE S iR T
FIRENBRHMARMNEY TREE MR -

MR2023F 128318  BEEEEETGHABRTRE -

o W E AR

7202312 A318 - Al REI G0+ Z 8 EREE AFZE A ([Industria 4.0 ] % [ Credito
d’imposta Ricerca e Sviluppo e Design e Ideazione estetica 2022 |) #2805 TE K %.1,296,0008( 7T °

BREE
[(EHEEIBRR AT HRRE ERANELNTPFRNSBINAANABERIIFHE -

[AREEIZEEHIE BRENABERYBREENFISSROMERTE @ LiRTKEADLERE
ANIEHER

TRIITRPR2023F12A3MBEAN AL EE | B4 - E22022F12A31H & -

20235 2022

128318 12A31H

BHEERE 623,076 531,632
B ULER #3R (433,582) (394,972)
EREEHE 189,493 136,660
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27. &
2023%12H31H 202212 A31H

®iE o E b FEE R
EMERAHNTFE 67,156 (8,245) 58,911 52,130
RS MFERK S 107,170 — 107,170 88,146
e 117,566 0 117,566 29,793
“FmE 23,276 (4,995) 18,281 6,521
FEHE 315,167 (13,240) 301,927 176,590

[EM R R AAEEFEE T8 B 72023912 A31 B &9 H S 5 & 5 5 58,245,000 T * R 2 RE &
S ROBEEECNFEEEB &G -

[EHB LY EHNR ] BEAREFRITEPOMRE -
(M E N REPEERZARRENTETE TR EENME -
— FHERREEE 184,995, 000BUT W MH B ETTRAE - RBR AR EA G I ZREE -

FE R TR B B AT

20235 20224

12A31H 12A31H

—F R 280,917 176,132
—Fi% 21,010 458
FEHE 301,927 176,590

[FEBRBEARR RSB RN R RSSO -
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28. Hit B &EE

[EfREEE | AT -

20235 20224

128318 128318
FHFERERPLEMSRIEE — 83,267
B 25 1 SR AR 385 641
HEMmEEE 0 1,432
REBRARMNEMREEE 46,571 31,412
Ht Ao EEHE 46,956 116,752

R2022MBFER - ARRRERNEEZRITNERFEARERLHH - 4 408 EBUT - UEER
EHRFE - HRAF= 1IHI/\1IH R2023F 12 A3 AN FRZHRA/DINR=MEA - Wt AR
e MRFEYI(BRFE - F2HMEsR28) -

R2022F12A31E [HemisE | Fnp e BT B2HREMESHRE » BI2023FMASRE - FI158H
BN

— [CNP Vita Assicurazioni S.p.A. ] FIAFRE - REEAE38HEET
— [Bipiemme Vita S.p.A. I ASRE - (REASEERLERFTERZEE

B A1 A R4 7220239 12 A31H M A B A B HAR 22024 F8 AR A A [BIREERE | LI EIRTE
B & EZ ] 385,000k 7T (Ff5E34) °
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28. HtRBEE ()

[(AEBRRMEMREEE | HRALT

2023F 20224
12A31H 12H31H8
Ferretti Group of America LLC 1,768 1,012
Ferretti Group of America Holding Company Inc 22,860 19,350
Zago S.p.A. 229 133
Ram S.p.A 213 209
Fratelli Canalicchio S.p.A. 229 5
Il Massello Srl 177 6
Allied Marine Inc. 4,887 4,259
Ferretti Group (Monaco) Sam 101 89
Ferretti Group UK Ltd 19 16
Ferretti Group Asia Pacific Ltd 235 178
30,716 25,257

B2KRF
Zago S.p.A. 5,228 3,052
Fratelli Canalicchio S.p.A. 7,470 1,663
Il Massello Srl 3,158 1,440
15,855 6,155
et 46,571 31,412

[EREKFEIRER T FRRNERENBRARENEKIE - ARIIEIERE) EUFIR -

AR IR &t Bk P S SR IEET B R B ©
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FRBEE
29. RFRAINKRE

R2023F12A31BEMF AR A ERMUT -

2023%F 20224

12A31H 12H31H

Zago S.p.A. 9,417 9,417
Sea Lion Srl 3,428 3,428
Ram S.p.A. 2,269 2,269
Ferretti Tech Srl 30 30
Fratelli Canalicchio S.p.A. 100 100
Ferretti Group of America Ltd 4 4
Ferretti Group Asia Pacific Ltd 10 10
Ferretti Group Asia Pacific Zhuhai Ltd. 120 120
Ferretti Group (Monaco) S.a.M. 1,100 1,100
Ferretti Group UK Ltd 2 2
Ferretti Gulf Marine-Sole Proprietorship Llc 1,546 1,096
RARERRE 18,025 17,575

7202342 8208 » KA Al Ferretti Gulf Marine-Sole Proprietorship Llc. 3% 1~ — £ A450,0008 7t 7~ 7]
REREERENIE -
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30. ¥ - WERRZRE
AIEBREZE2023F12A318HIEFERNESHIT ¢

R2023F12A318 » LM REF - BE - BRNBKE  UNBEFAEEENEMEENERE®EFE
2 Bl 55,661,000 7T ~ 14,0008% 7T K2 1,564,000k It °

BB - H HtR%

TiRETE RRE REH  EHERER st
R2023F1A18
YR 202,786 45,649 39,336 307,306 595,077
25t E (47,911) (30,675) (20,488) (227,723) (326,798)
REFE 154,875 14,973 18,848 79,583 268,279
R2023F1 818  MBEFE 154,875 14,973 18,848 79,583 268,279
ANE—BEBEE 72,696 8,785 5.928 28,305 115,714
RNE—FRAREE 4,849 176 774 0 5,799
HE (22) (679) 0 (616) (1,317)
HE —FHEEE 0 0 0 0 0
e —BEBAE (9,453) (3,313) (3,341) (29,141) (45,249)
TE —FREEE (2,550) (190) (972) 0 (3,711)
BHOR 464 (868) 1,488 (234) 850
R20235F 128318 - B Bt E 220,859 18,884 22,725 77,897 340,365
R2023%128317
BEN 295,548 64,746 49,557 335,885 745,736
2T E (74,690) (45,862) (26,832) (257,988) (405,371)
REFE 220,859 18,884 22,725 77,897 340,365

R2023F12A318 » LM REF - BE - MBEMERE  UABREEAEEENEMEEMNRE FE
Bl A7,960,00081 7T ~ OBk T K21,366,0008 7T ©
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30. ¥ - BERREE)
AIEBBREZE2022F12A31B I FERNESIT ¢

BB - #as At

T REF B JPEE] B EE s
M2022F1818
BEN 169,909 42,447 31,143 276,116 519,615
2FME (40,824) (28,601) (16,857) (201,501) (287,783)
IR E 129,085 13,846 14,286 74,615 231,832
R202261 718 - MK K& 129,085 13,846 14,286 74,615 231,832
ANE—BEEE 32,376 5,252 4,681 32,081 74,390
NE —[FREEE 2,546 118 1,698 0 4,362
HE (1,298) (16) (5) 31) (1,351)
HE—FREEE 0 0 0 0 0
nE—B8EE (5,755) (2,645) (2,750) (27,371) (38,522)
WE —FREEE (2,323) (157) (896) 0 (3,376)
kg 245 (1,423) 1,834 289 945
K202 128318 - B Bt E 154,875 14,974 18,848 79,583 268,279
R2022%12A31H
XA 202,786 45,649 39,336 307,306 595,077
ZFME (47,911) (30,675) (20,488) (227,723) (326,798)
REFE 154,875 14,973 18,848 79,583 268,279

20229128318 » £ REF BE MELRE - ULBEFRABEENEMEENERE FE
2 Bl A5,661,0008 7T ~ 14,0008k 7T K. 1,564,0008 7T ©
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31. BLEE

AIEBREZE2023F12A318HIEFERNESHIT ¢

miE HUWERLEE 5t
DN 221,655 55,883 277,538
REtITE 0 (45,961) (45,961)
REFE 221,655 9,922 231,577
R2022F12 A31 B &84 221,655 9,922 231,577
NE 154 18,832 18,986
i 0 (5,705) (5,705)
BE 0 (262) (262)
BN 0 (554) (554)
H2023F 128318 &8k 221,809 22,233 244,043
DN 221,809 74,161 295,970
REtITE 0 (51,928) (51,928)
BREFE 221,809 22,233 244,043
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31.

BPEE (&)

AIEBBREZE2022F12A31B I FERNESIT ¢

HiE HEMEREE 4Bt
X Z< 221,358 53,581 274,939
Z2EIE 0 (41,138) (41,138)
R FE 221,358 12,443 233,801
R2021F12 A31H & 221,358 12,443 233,801
NE 307 3,236 3,544
#iH 0 (4,823) (4,823)
BEHHE (10) (935) (945)
20225128318 &8 221,655 9,922 231,577
X 7K 221,655 55,883 277,538
RET# 0 (45,961) (45,961)
BREFE 221,655 9,922 231,577
BiE — ERE AR
F2023F12A31B [HEIZ | EBEMBMANT

2023%F 20224
12A31H 12HA31H
AR M 95,318 95,318
CRN 46,544 46,544
Custom Line 36,718 36,718
Riva 30,716 30,716
Wally 2,929 2,929
Pershing 8,609 8,609
Easy Boat 9 9
Mochi 2 2
PR AR & N U B AR AR 965 811
[REE b 221,809 221,655
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31. BILEE (&)

HibBILEE — ARERAYR

20234 2022

128318 12A31H

YA 11,412 1,508
R w5k 2= e 10,403 7,437
/s 418 977
HEMEFEERAE 22,233 9,922

o [HFEFHEE]EEFR>)ERMEFEA9,695,0008 7T - RIE AL i AR FF WA 417,000 75
KB M S AR FTEE AE R AN - FRYERCESSE A B TOKEIBRISEE - 5FaF SR 202512 A 31
HiEm - NEBER2023F8 At B EH R E KRR - WG RIS SE MR B D e 58 -
AHA0F - MIEERBEBRERF © ()BREFE A608,0008 7T © WEREFMRMEARFHEA L
BETEERE T REMNRBEEORENEEEEEZ2053FMELENRKA : (NEFER
599,0008% 7T + MAL A (M 75 T2 /8 & a5 e - s N FFE E2067F @M

o [HIGERE|NEREFER1,164,0008T - BEAEEFRIER KN HEFREFBRBR
& BETEHNENEAEAZHREBEAFIRAINEENAEE AR (FSAKEBEFER
MEHEN—FD)  AIEENBEEIRARANELZEREMAT S AEERFRIE
TTRIF AR T REVATE - YASERARARENAAET - FhlZ  EERBNIER 8K : £l
s B 2 S M R AT R B B S IRRIPT B TR IR LR KPR E BB
WEE : FEECEEMEEBBOMME  ARE TR/ NS MEHEEERE -

o [HMEFEE]NFEREE (4180008 7T) 15 #1 BB SUE AR R e FEMEF B FE -
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31. B EE (&)
Htt L EE —AREABR (F)
BEIREF R ETEEE 2 E R
F2023F12A310 - AR AIHZEEEETRENR -

ERRTREELBO REEEBO) MR - BREEBERREERBE 0B ERET &
SEEERRSE LB -

EREEERAEEMETHNREIRNEIERR (HLEReRE  BREREBREXGH) EH W
o

A HEECHREEFMANEHRRSRENREEEBRKROMN D FHEER
B) ETRENHR ZEREELBMUNEAEE ETFEERBKESEEENRHRER &

O EXEMAEBENIEFERTRMM B2MRSELBMHIRRBGE —FE

20234 2022
128318 12A831H
&R e & E FI 4.24% 3.00%
FRATRAIR R — MEFIHE KA 12.68% 11.82%
KERRR (ERXK) 2.00% 2.00%

D) ARAEEREREHEFEMEBRMI[E  ZIHERBEFIMSHEEKANGEENR

MERSELBLAMOSTAR - REERBRES  ARFEEEREHERTSNE%
AR R E (RE)2% -

BEAAGRTEBRTINFTESARANRCELEUMFBET AL EE -

RBFETHON  AABMNEREE M EEHER2BIELRNAEES At eS8 eELE
{37 1 BR (B R 38 E 10 20234F [ 2022F R eV Al W Bl £ &8 o

AREBREFAERENRSELBLNES - ABARRERREAAY -
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32. HttkERBEE

20235 20224

12A31H 12A31H

BEAZAFEFAMZROBAKE 2 117
R—EEETLENRE 0 12
e 573 582
e 2,703 1,102
H&E 44,440 39,700
B 25 1 SR AR 0 378
HttERBEELRE 47,718 41,890

[HETAEAFEAARSEROBRAKE | BIERTTER BRI E - B E22023F 128318 1EH
B - #Nouveau Port Golf Juan (KB E TE¥WE  BaIAEEE) IR ARECHE  REHE

RBIE R TR 122024 F 6 A K JE i ©

[AEBREEFER T —FEXINMENRR RERENOME R -

[(EpEEIBEER T FRAEARENRF2ENRKIELE R EMEWHIBENFITHT

20234 20224

12A31H 12H31H

Sea Lion Srl 21,619 21,413
Zago S.p.A. 6,375 6,375
[l Massello Srl 4,650 0
Ferretti Group of America LLC 5,442 5,638
Ferretti Group (Monaco) S.a.M. 799 799
Ferretti Group UK Ltd 165 165
Ferretti Group Asia Pacific Ltd 1,000 1,000
W 40,050 35,390

M2023F12H218 » &2 &AM Massello SrlZ% 754,650,000 ST E R » W RER T ARIFAE

EEMIETTATE -

ZEMBETERBERANBEGT AR EEEREZTUDAEBFRARELR S RENER ° &
FEREBTRERERET SR REAHE -

2023 2 ISR E
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33. EERIBEEE

HE2023F12A31HIEFENEHFIBLOT
AREEmFE
REENINE BRFEHE
BE  FENE  RERE REBEE  NoNEE  BEBE HtBEER s
R2025128318 R
203F1818 13,746 2,608 605 10,340 1,115 57,152 811 86,376
e/ GA):
B& 4,831 1,656 (19) 799 (208) (16,552) (70) (9,563)
A 2ERA 0 0 0 0 0 0 27) 27)
i FE 0 0 0 0 0 0 0 0
20235125318 18,578 4,264 585 11,139 907 40,599 74 76,786
BEDR516/
TR
HhEERE [ HE Hit st
R2022512 8318 20231818 1,315 60,659 5,420 1,682 69,077
nka,/ GtA)
Bi 0 0 (129) 295 166
He2mBA 146 146
A2023F12A31H 1,315 60,659 5,292 2,124 69,390
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33. EEHEEE (&)

HE2022F12A31BIEFENEHFBOT -

BREREmE
REENRE BRMEHE
BE  HENH RERE REEEE  neMEE RBEE AnEEEE it
R201E128318 R
0251518 10,027 2618 1,190 9,367 1,57 61,167 529 86,155
HA/(kE):
B& 3719 (10) (585) 973 (142) (4,015) (2,854) (2,915)
Hip2EMA 0 0 0 0 0 0 27) 27)
ikl 0 0 0 0 0 0 3,163 3,163
H2022512A318 13,746 2,608 605 10,340 1,115 57,152 811 86,376
BELMs16/
T LK
HuEENE B HE =i Bt
A2021%12831H8 &2022F1818 1,315 60,659 5,549 1,209 68,732
nka,/ GtA):
Bi 0 0 (129) 327 199
He2mBA 0 0 0 146 146
A2022%12A31H 1,315 60,659 5,420 1,682 69,077
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33. EEBEEE (F)

RUSRE2FIME - AAANPIEEERA RS EORS BRRESRTFIUIES « W TAHAAR
EAERIEE R DT -

20234 20224

128318 12A318
BEERIBEEE 7,396 17,299
EIETRIBEAE —
EEHEEEAE 7,396 17,299
IATRIEE ARERNELEHRIEELE !

20235 20224

12831H 12A31H
BHEEERIERX — 9,632

82023 202212 H31H - ARARIREMBEEB LB ERZ A% (EERF - BBEMNERX
BRE A A E A B EERI30% R $I R HNER ) BT IE & Z= 9 5l £41,378,0008 7T %.67,315,0008L 7T ©
ZESEURBEAEBEHIES 518 (CBEWRABSO%EH M) AREHEEENAKEZRFEF -
BEAMER (BEAMNBMBEEATNBRARABRIEEERBERNGEOM G ERZAEH) - &
BB ERF12RMRTE B MEREHEEEEZNBEABRR JRAEEREARBHATIE
EREERDAHBEERSEA -

M2023F12A31H - HIEBRREHEABBEM RN ERAXEENECHBEEE (BEEHBE
El -

AEERBEREDHMEHNTACHEAMNABRNELEHBREE - URBERRBADGEF - IRIEARE
AR ARERNELEHBEEE -

ARARAEBREKNORE T EELRBENRBETE
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FTERERREEEWE

34. RITRHEMER

20235128318 20224124318
G EES Bl S8 RS 25 28
FERIRATHUE — K 239 20234 161
B3 B 5 8 TR AN Y
PRI R1THUE 239 161
Hit 20224 0 20235 1,676
HEa’E 2.0-6.6 2022%F 4,051 2.0-47 20234 4,029
yohE ok 5,866 5,866
20235128318 20224128318
G EIES Bl 28 B F| & 25 28
HEERE 2.0-6.6 20555 13,616 2.0-47 20314F 13,073
hi REAE 13,616 13,073
BTRHEMERERE 27,232 18,939

720198 H2H « A2 T &AICRN S.p.A. GRE & Of AFerretti S.p.A.) (fEBfE A ) BiBanca Nazionale
del Lavoro S.p.A. * Banco BPM S.p.A. * Barclays Bank Ireland PLC * BNP Paribas, Milan Branch (7i{E &
A [RIEER1T]) * BPER Banca S.p.A. * Crédit Agricole Italia S.p.A. * MPS Capital Services Banca per
le Imprese S.p.A. J2UBI Banca S.p.A. ({EREFHA) » SN B EHEZ 1708 BBUTHH REE R -
DRINT-BEEEE

(@) BARRME  BLBERZI0BEEUT BHTRBEETRE  RIBFBHEIFHER - 52022912
A3MBERSANEFFE  FFFEE X BIEHA2024F8A28 : BRNEB (EH )R
BARRERTENEERE  UEKBBEERBENSECEEERAMR(AEAIEHER
HE]|):

(b) MARBIME  BLERZI0EERT  BERIARACERE  R&ZDIHH (B1202448A2

,000,000[K 7T + M AR 1E)5 22

REEFE-RAFEFEN PFIEAZVEE-EZ2XBNEE
SIEREERE])

Y
HZEAROINR=EA)  BREDARTBERELE (RER
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34. BT REMER(E)

(0 MARFME BeERZOABEMT  BERIPRHAEERE R&&IIE A (A12024F8A2
A)EE: ARENHEERE MRS EHASR LABHESNEEN NS ESENEES
WATETAE BREMEEE]) -

ERMEIBRR—EBSRETETERPIEMNPERY - MABPEBNFELEBERLE (T

& R EFIHZ) HEBITDA (TR R ER W) LR « ZEL X UFFHEE (FF6H30H X12A31H -

BIERTE) BHEHIEETE -

AN - B ER R EFerretti S.p. A M FARIEL AR REBFEARLHBREMERE (BE

AIRERTEERE) TEENS B RFHEISEH UL - Z2HBEEHEEMA (128318 &

6A30H) - MNAKREBTZL2E  BEERREMEEEMENFENRBETZRY - TANERTE

BYGHEEENDERLD -

R2023F12 A31H &2022F12 8310 - BRI EEST -

& BEXRMEEEEETB R TRAIRAERMNSE TR -

EFMERAMEBSERABTIRITERZERBINEZ GRIBERLL TKFE) A4RF -

WEERWAWER  BERFIAEEL7TAEERTTR2022F12ABNE#ENPRPEERE -

EBEREBEDNHBELARITEEMERS T - BLEMESHEEREIR] -

PB (B S IG ABK T EHE ©
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35. &E

TRINREZE2023F12 8318 %2022F12 A31 B3 L EE R [ B | &

EmREEE RERBEE #Et
R2023FE 1818 W EER 26,201 26,641 52,842
BN 25,071 36,252 61,323
FHNEBHHA (17,440) (20,252) (37,692)
7A2023F12831A &k 33,831 42,642 76,473

EmiRMERE AR RS fEEt
M2022F 1B 1B W& sR 18,767 19,019 37,786
=Dl 26,097 14,488 40,585
FRAEHHHA (18,663) (6,865) (25,529)
120225128318 N #&& 26,201 26,641 52,842

[EmRERE ] RRREAISEMELEBEERS AL ENER 1

BfEREMAE -

FBEMAUBEN SR IIBELR LR KIBATE -

=113

% B 1R Al BEE A IR IE

A A8 5+ K #E ) EE am DA S2 24 AR & BRE %2

2 EERLLMAERERZENEMEERE12EARNEE - BoERREEEIBRIERD -

20234 20224

128318 12A31H

mENER D 21,296 13,152
JERBNEB D 12,535 13,049
EmREEERTE 33.831 26,201
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35.

36.

B (&)
MR RERAE

[ 76 TR L o s | RO RRAR D TS

20235 20224

12H31H 12A31H

EEREF UL RERERFA 5,994 8,663
#SSH P BB 12,114 8,944
T E G 4,362 2,813
H At 2 Bz 5 20,171 6,222
MIERREALE 42,642 26,461

MERRBEIBRRBBREERT -
DERBRFALBE MMERZRFR]BER  SUARIME  ARAROEFELENEEARE -
BRRENEENFLE REMEEYNRAMEENSHNERE  ULE=FRENEBESE

BR{ERRRR ©

R2023%F » KRR EBF NMRBBEHRD  ARRIE RBENMEATEFALFRBEEE ™
R B D EBEENASAEERUT -

[(EHEEER ] EE THBRBIRILAREA RPN EHEHEINRERTPIRE B ERR L EA A%
B NELEMRPA

(B R EE | R ARETEHAARREH EEKBRETABMNC M BIEEMNERE - B
2023F 12 A31H » KA RIK R 51845 56,000,0008 7T » LA #FREB R HES -

BZ REMENKE

20235 20224

12H31H 12A31H

g 5N RIE 370,065 265,765
JERAREB A RIE S5HRIE 50,343 99,607
B 5 EARE 420,407 365,372
H {th B 3008 179,709 119,125
EZREMENREHALTE 600,117 484,497
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36. BE5 K HMEMFIE (&)

20235 20224

12A31H 12A31H

B 5 N E b et I8 — BIHA 599,273 483,514
B 5 N E MRS FIE — JERNER 844 984
ESRHMEMNRIERL 600,117 484,497

B 5 EBNRE

[FERHERRR I E IR R e B EE K EmEN THERNTIR  DRATEREE B
BAREZMAFLNBZRNFBEREDN - F2HMESMFRAREE] -

BANFAEERXRANE S EBARIE

(R—FRFHARNARERRNEZENAFAEINT

2023F 20224

12A31H 12H31H

Zago S.p.A. 4,797 5,200
Sea Lion S.r.l. 4,134 1,046
Ram S.p.A. 53 20
Fratelli Canalicchio S.p.A. 2,014 1,992
[l Massello S.r.l. 2,446 2,131
Ma.Ri.Na. S.r.l. — 2
Ferretti Group of America LLC 18,983 76,349
Allied Marine Inc 9,474 9,474
Ferretti Group Asia Pacific Ltd 8,064 3,314
Ferretti Group UK Ltd 53 53
Ferretti Group (Monaco) S.a.M. 120 0
Ferretti Gulf Marine-Sole Proprietorship Llc 205 26
BENAEEARNE S BAREALRE 50,343 99,607

[ENAEEARNESRNFEBIERRATERFENREEE MHERS -
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36. B 5 Kk HAitb B KE (&)

H i EFE
20234 2022
128318 12A31H
JERTIR KNG Mt 2 RIEHEFKIE 12,110 11,589
FET R B 3B 18,439 20,395
T EEFIA 3,043 2,694
H i RiIE 5,724 2,959
FETE RS FRIR 4,618 3,372
fEETE R 1,304 1,423
PRI WA 133,627 75,709
BT S & A — JEBNHR 163 229
EIEU A — FERNER 681 755
HibE(S B 179,710 119,125

[FEFRRE NH S REEEIE] REPR2023F12A31B AR MIEE W12 A FHEN - Bt RIEL
MmN 2 SR FUE o

[ENEEFAESN T —EAXNN12AHH - LB MAERBRALREABRRNAE - EF
KRB REEEAREER S

[FENE EFUE |58 £2023F12 B31 B EFHE R LA E 7 B

[HAth BRI | = B4 M2024F 1 A M HEETTEINF »

(B ERITERERERZZFEERRNEMKZS -

EEWA | T BB HEE F A alFerretti Group of America LLCIEEEBEL116E ERTHMEIN K E T
X AlFerretti Group Asia Pacific tdSEEBEN7TEERM THME  RFREAZRE  Bms - ©
2023F WM EFER - REFERBES T AT ERR S

7202312 A31H & #/2163,0008 T [ BUNH#E E A — JEATHY | = 23R A RIBLAIRVa S.p.A. (3R
BABAENT) FZ5 URER A A H 4 B FE A 5078 133,000B T © M FLAT T A RICRN S.p.A. (TRE & B A

SRR ) B2t WHRHY30,0008K 7T » X T —FE 2RIV MHBEEWADBRIFFRBAE] - %F
KN ERER RN ERBREE B ENE RS R P ER -
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36. E5 R HMEMRIE (&)

H 1 PB4 KR ()

ARFEEEREIBS RAMENFEAE WETERLATFEMEE -
37. EHEE

[ARBEIERERE-REERT  BPCXMEFTERTKNEHE - ABME - LRBERRS
B HE TR EENBRE D MFTERTRACWERB RS o

38. EAIPTIEH
2023F 12 A3TEM[ENMAEHIESR T —FE XN RFTHIE -
FRBER
39. MITREMMERK
BRAAREB MM - B2 X34 -
40. FRBEEER

72023F12A318 © LIE B WRBAE 50T ¢

20234 2022

128318 12A31H

BERFEE 5,232 5,620
BERR B R 405 425
kABEESRANARE 5,637 6,045
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40. FREBEEREF (&)

a)

EBEEF

RIEEE e EE19% BEREEXNESHBHEENEATNEZEENESERGANRIETE
BRETEE T REMBRZES - B ERBEBEMEFAGE - A - ER2007F8E X
(2006512 4278 E29650E0]) SIARFTRTE - KEREHEEEZETENRMSTAE R (Abi -
Assirevil ARG ERIZ B &) #HH - B2007F 1818 (EEBRERBREREZSHAREBDR
1R) BB BN RIRES IR E 17 AINPS 4 35 1) Bl EE 5 & A B B 48 1| FE 4 48 (E B R 3R T
M —8n BT BETHREME -

015FBE AN HFEERBEKAEE T EEWIENE2015F381H £2018F6 A30B BB & A /&
ED (HMETEBEL6MEA)  VYEHGEEELTE  RRAAEABRSBEYIFAARFE

BEARNGYEE B BT 2 MR EANIE B E A E AFOrdine Nazionale degli Attuarifk
BTommaso Violast & ([Viola%t £ |) 7A2022F 12 A31BE BRI FETT - B RIATHE

— FAFBRERMCEERBHERNLERBER AN EBEBEERMNBRE —H
I R m e E A

— REERBMMAARRRSRARSIETEENEFRSRE

— REM[EFE  REF015FREERTE - AR17R BT (RBSFEEMGESH
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40. FRBEEEF (F)
a) EE®F (&)

THRIRA2023FE128318 K2022FE12 B31B [EE BT B &

20235 2022

128318 12A31H

NHBEEHNERE 5,620 6,141
H B KA 84 37
R 39 (218)
REETHEERBK (511) (340)
BRETNEREE 5,232 5,620

MR2023F12A31HEEEAIRERAAT ¢
A O#5HR%E

1. H2022FEAFAORTHEERHBRI0%SHAIBAEREE GRFiR MNERI D) SE TR (B
FHAIR + ISTAT)

2. BEBEIMAFAODNLSEREARSHRIATHERESAERNSERREKILER (BT - &
BOMEERE  BER3%

3. BREKRONFAONKERLERANEES —FINLOMBAREAEERINCHBE
HEEENNEERE > 51%

4. ARUBEZLIENFERKRSHNREBBEDERERMFER LMNERITMRTERES100% °
WEHEZSRENFEERSHNERLBRRABEZEANESRERBINPS)IREERAEHE —
B o BRIBLERE B BRIEATRIK

MBERE

— FEAKRE: BEGEHHS3.0%

— HMRHERMNFEEHNGESR  REEGERE S%INBRERTSKETE

— ARHE2023F12A3BCREEAGEEEAIBEAERBEXAHFMAEIZE : 3.1%
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40. FREBEEREF (&)

a)

b)

EBEEFN (&)

HERE (&)

— ARNMHE2023F1A1HE2023F12A3 MR EE AN MR REENANGE
2022F 12 A3V B EREEAF B E T (FIBKA) I MEEIR X : 3.3%

— 202312 A318 R #iBoxx Euro 10+AA Allostock’ A Rl & A5 I8 E st B a9 kT BE IR & -
3.1709% ©

20234 + F5E E1839,000BK 7T (B A7) A [ EAb ] R 1R o

R m KBRS BABAT

2023
(FET) 12831H
B 86
et 86

BERmERE

REBEARFPERREEENTEN2012F7ARENHIAR LR BRERTE  ARRAERILFE
TEALEME - RSB AR TE2012F9A 1B EE TR TR B IB12F RIS FHNES -

BRI LBEREER R IEAHN N TE TR LIS KR TRELKRE R5HHEB12F R
BFEHNESR - A T AL B BRI IE -

HESHBAEEREHER  ARAHEENEIAViolatEEE

BEMLEELRERMERGL  EEERAREXRAESHENADGHA MY BER - CHEAR
R ESHINT o
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40. k¥ RBEEER (&)
b) BiBEERE (R
2023512 A31HEEHBRERDOT ¢
A O#aHR R

— E202FEAFAOFTHERNBRI0%ESHMIBEREE GRFHEEMRSA) ILTHEER (&
RO ISTAT)

— GSHEUATHAERERSEREKILER (BT BEOMFEME  BHEMN3%

— BRUDEEZSIENFERNENESHTBRFEEBRILEMNERMRTHRERAE100% -
WEBEZSHERFERRENERBRRABERF L SREDINPS)IRAEEATEE—
Beptitims @ /5 B AT ERE 8 BRIZATRIK -

B HBRR

— BAREE2023F12A3MH EREEAFEEE AR EREAAMNIMEEIRE : 3.1%

— BAAMHEE2023F1BA1E E2023F 12A31B IR MEE AN RMMBEREE ARANGEE
2022F 12 AMH EEREAMFAEETE (FIEKA) WBLIREK : 33% :

— 2023%F12A31H R #EiBoxx Euro 10+AA Allostock’A Tl {& 5 15 851 & /9 F i 8L 37} = -
3.1709% -

RIS Pt O RETHRBELE - BEN2023F12 431 B 8E(E 5405,000807T - BIEHEREMH -
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40. FRBEEEF (F)
b) BEEFERE ()

BB RER (&)

TREJBEREMAEIZEZ2EOHRESIN Dt ERKEE RN LSRRG N EREE R

FIT PR ) £ 90 B 3R 2 3 A st > o

EERAEE

FgiEhn, #i, GRD)

(R A) % F® T

202312 831R 0.25 98
(0.25) (101)

2022512 A31H 0.25 116
(0.25) (104)

IR AR e

72202312 A31H K I& # £898,774,00081 7T -

BB A R b ) = AR T XXM -

41. RA
20235 20224
128318 12A31H
TR 338,483 338,483

JE R BARE N 8T B9 IR 2N F1338,483, 654 0% 37 45 [H (B £ L@ AR 4 X ©

42, #E

72023F 12 A31 8 B AR 19 )4 B 7 1 /425,041,000 7T °

RBEEANREEAZHEERE] /10,907,000 7T « AAMRE 20236518 B1THIRE

BERE CHEREREZME2430160

RN FEZE2022F12 A31H I FERFWABS% &

F2023F12A318 L B F E R REFES H02,619,736.78RN T ©
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42. f#E (&)

R2023F12A31EM [ HbFEE I T EB1E

43,

B (B1E) FiRY E BB A 8m e
RIBBER S LR L1958 —

B Bf&Him

P H) 1 & B /5 81 25,0000 7T

BT B EERZFREAN, (BR)

B/ 48R
-
J'L

72023512 A318 A#415,000B ST B 18 )
BN E R ERERATR

R

2/ 488
%%éz’i

R E
20234 20224
12H31H 12H31H
% 8. 19,903 6,707
72023F5 8188 B AR R A2 K3 2 K IS 19,903,0008 T (FHE R &A%5.888 %) » B 12023
F6ASHIRSS ©
20225 A258 BHBRE K E ZiE D KRR E6,707,00080 T (FBE R EAX1.988 ) » B HR20224F

6 308 KT o

R2024F3 8148 » AR EIEF@H 9K E32,833,0008 T (HHERE
MERERERRBFE RS FitE -

BERE
RARNEEFERRS

FHR0.0978 ) © ZBIEFEAR

el

HE2023F12A318 IEFE - ARBIAIEIR SN EREEE M E & &5,799,0008 7T (20224 :

6,355,000 L 7T) °

RETBHEENEEEH
ﬂﬁ'&ﬁ‘ﬂﬂ‘fa TA

20234 20224
(T EIEHEEE) 12H31H 12A31H
REH] 0 58,730
MERHNED
L 18K —
B 0 58,730
FERAEE — 0
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43. HERE (F)

METHELENAEED (A)

20235 20224

HESE 12831H 12HA31H

REH] 17,102 18,012

g E 5,799 4,362

FERX 177 111

BN (5,411) (5,383)

FRAK 17,667 17,102

HEBES 4

FAGEReRERAMEERRHEEHNOT -

20235 20224

12A31H 12A31H

wEED) 4,110 3,459

REEE 5,411 5,383

44. BEBHE RS

RIBBIFR S ERIE24RMESE - BEB TN ZETEABREM HE%(&TE%%EH)E’J?T# AER
B —EEBRINFEROMBIGF] - ZFEXHBXNLEXRHEEN D AARRBZERS
—RIBEATFIREE

><\

BEARRRSERBE TN S —RIBAFIRMET B TRERIZ/FE =T 2HEHEE =77
1%%2%’;&&;:1&@%@’:.\%’7 ARG RAR R RIERAHREFETRS
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44. BB H R 5 (&)

ARARIA2023F12 A31H K2022F12 831 H EEEH 5 & sr R AEH AT

2023 2 ISR E

B R HM Hite Hit EHKRHEAM
JE W K08 RBEE FRBEE JE 13 KB
BRFLH :
HREREERR AR 0 — — 0
B NIRDBR QA 484 — — (645)
IWRARELOBRAA] 3,150 — — 0
Ferretti International Holding S.p.A. 0 — — 0
FRE:
Zago S.p.A. 185 5,457 6,375 (4,797)
Sea Lion Srl 183 — 21,619 (4,134)
Ram S.p.A. 352 213 — (53)
Ferretti Tech Srl 3 — — —
Fratelli Canalicchio S.p.A. 3 7,698 — (2,014)
I Massello Srl 51 3,335 4,650 (2,446)
Ma.Ri.Na. Srl 0 —_ — 0
Ferretti Group of America Holding Company Inc 11 22,860 - -
BY Winddown Inc. 0 — — —
Ferretti Group of America LLC 176,196 1,768 5,442 (18,983)
Allied Marine Inc 1,072 4,887 — (9,474)
Ferretti Group Asia Pacific Ltd 33,471 235 1,000 (8,064)
Ferretti Asia Pacific Zhuhai Ltd 3 — — —
Ferretti Group UK Ltd 123 19 165 (53)
Ferretti Group (Monaco) SaM 78 101 799 (120)
Ferretti Gulf Marine-Sole Proprietorship Lic. 29 — — (205)
Ferretti Group Singapore Pte. Ltd 2 — — —
Hit B :
Unicredit Leasing S.p.A. 0 — — 0
HPE S.r.l. 0 — — (100)
WM S.AM. (Bl fEWally S.AM.) 467 - - 0
Ferrari S.p.A. 0 — — (37)
Studio Fontana & Zanardi 0 — — 17)
Still S.p.A. — — (113)
H A BERE S 28 — — (170)
A2023F 128310 B 5 B 5 215,891 46,571 40,050 (51,425)
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44. BB H R 5 (&)

BoREM Hitp Bt BHREM
JE UK IR RYEE FRBEE JEA SR

EESVNCIE

HRE RN BRAR 484 — — (645)
IWRHLELOBRAA] 3,150 — — 0
Ferretti International Holding S.p.A. 891 — — 0
FAT:

Zago S.p.A. 1,211 3,185 6,375 (5,200)
Sea Lion Srl 0 — 21,413 (1,046)
Ram S.p.A. 196 209 — (20)
Ferretti Tech Srl 3 — — —
Fratelli Canalicchio S.p.A. 122 1,669 — (1,992)
Il Massello Srl 2 1,445 — (2,131)
Ma.Ri.Na. Srl 1 — — )
Ferretti Group of America Holding Company Inc i 19,350 — —
BY Winddown Inc. 0 — — —
Ferretti Group of America LLC 155,085 1,012 5,638 (76,349)
Allied Marine Inc 1,072 4,259 — (9,474)
Ferretti Group Asia Pacific Ltd 21,849 178 1,000 (3,314)
Ferretti Asia Pacific Zhuhai Ltd 3 — — —
Ferretti Group UK Ltd 102 16 165 (53)
Ferretti Group (Monaco) SaM 51 89 799 —
Ferretti Gulf Marine-Sole Proprietorship Lic. 24 — — (26)
HinBAm R

HPE Srl 0 — — (50)
WM S.AM. (Bl fEWally S.AM.) 360 — — 0
Ferrari S.p.A. 0 — — (535)
Poem Srl — — — (8)
Hth BB 7 28 — — (139)
R2022F12A3 1B B H 4 E 184,645 31,412 35,390 (100,983)

R2023F 12 A31HERHLE) WD B R A B K E 5 M E b FE 1~ 3038 4 $2645,0008 T B EIE £ B
e — R T RE N EE B T LA [Rival @R E B AR ) 28 BEREE 155 -

R2023F 12 A3 ARKILRMESCERNAERAFANE S LA MW HIBA 328 SEUTBBIE —
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44. BB H R 5 (&)
72202312 A31 8 ETHPE Srif & 5 K H b & - 5118 45 £2100,0008 JT B E352023F M 5 18 I ZE A
P TIIRBER2017F1A1BEI Y HE AR BREEERYG - fIM AKX AR E MK~ 1B# - 5
g R FEmkRmE EHERFE SRR -

722023512 A31 B fESFerrari S.p. A HYE 5) & B FE T 5RIB 45 84737,0008 T = Z 5 LA [Rival i E B
ENAEENEE -

R2023F 12 A3 1B BN Eth B 5 2 5 N B Ah B 1~ FRIB 45 #7170,0008K 7T K 309 8 AR A B gL /A 12
BRR 7% = AE MUK ZN27, 00088 7T + LA M BB B 75 1% A G IR (A0 E A0 AR 7% o
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HE2023F 12318 K2022F12A31H L FEAR QB EEAB H 2 5 M7 T

EAMEER -
Hitsm R - HER i T ON
Wz 8 RWA  HEHRAE (BAx%)
EE/NCIR
Hydraulics Drive Technology — — (54) 0
Ferretti International Holding S.p.A.
(soc. controllante diretta) — 2,880 — —
HABAMT :
HPE S.r.l. (soc. terza) 0 — (200) —
WM S.AM (BT #EWally S.AM.) - - (450) —
Ferrari S.p.A. (soc. terza) 0 — (1,030) —
Studio Zanardi & Fontana — — (17) -
Still S.p.A. — — (145) —
H A BARE T 43 10 (1,187) —
FRF:
Zago S.p.A. 0 268 (27,541) 3,343
Sea Lion S.r.l. —_ 150 (3,088) 206
Michelini S.r.. —_ —_ —_ —
RAM Srl 90 45 (154) 4
Fratelli Canalicchio S.p.A. — 68 (4,763) 270
I Massello Srl — 58 (6,822) 171
BY Winddown Inc — — — 4,237
Allied Marine Inc — 0 0 628
Ferretti Group of America LLC 114,150 340 (12,112) 755
Ferretti Group of America Holding Company Inc — — — 3,510
Ferretti Group Asia Pacific Limited 2,762 100 (2,368) 56
Ferretti Group (Monaco) SAM 0 — (803) 12
Ferretti Group UK Limited — 0 0 2
Ferretti Asia Pacific Zhuhai Limited — — 0 —
Ferretti Gulf Marine- sole Proprietorship Llc. — 5 (302) —
A2023F 128310 B 5 B 5 117,045 3.923 (61,036) 13,195
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JREEHEA -
Hiplss MR - HAER IR N
Wa %5 KA FEH AR ()
BRFDH :
Hydraulics Drive Technology — — (23) 0
Ferretti International Holding S.p.A. — 891 — —
Hin@am s
ARAESR 1,945 — — —
HPE Srl 0 — (200) —
WM S.AM (BT #EWally S.AM.) — — (550) —
Ferrari S.p.A. 0 — (1,530) —
PEH Srl 0 — (3) —
Poem Srl — — (60) —
H A BA R 75 — 10 (1,114) —
FRF:
Zago S.p.A. 1 387 (27,322) 169
Sea Lion S.r.l. — — (2,594) 209
RAM S.p.A. 26 140 (21) 13
Fratelli Canalicchio S.p.A. — 0 (1,769) 5
[l Massello Srl — — (1,476) 6
Ma.Ri.Na. Srl 1 — (4) —
BY Winddown Inc — — — 2,917
Allied Marine Inc — 0 0 424
Ferretti Group of America LLC 139,435 536 (19,096) 520
Ferretti Group of America Holding Company Inc — — — 2,419
Ferretti Group Asia Pacific Limited 16,051 355 (1,738) 27
Ferretti Group (Monaco) S.a.M. 0 — (785) 13
Ferretti Group UK Limited — 0 0 2
Ferretti Asia Pacific Zhuhai Limited — — 0 —
Ferretti Gulf Marine- sole Proprietorship Llc. — — (188) —
A20225 12 A31 A WBAHE 5 A 58 157,459 2,319 (58,473) 6,723

#220234 12 A31 B BHydraulics Drive Technology#8 B8 895X Zx54,0008k 7T 36 48 A & 5t B 117 #8 30 AR 75 22
HE RIS o

72023412 A31H EiFerretti International Holding S.p.A.#H 8 & Ut %53,770,0008K 7t 7& B f5Ferretti

SpAREZEMHEMIEHRBMEENE THRAKRER - MikS KA K& E A BFerretti International
Holding S.p. A & -
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44. BB H R 5 (&)
2023F WM S.A.M.F8 B8 HY AKX AN450,0008 Tt F BEHE S THBERENMLER -

7020234 S2HPE S.r.| AHEE #Y X AN200,0008K 7T £ B 0% e A& AR %5 - PIANRA R RIEm T 1R - 5T
g % BERLRTS EELRSRRA -

720234 EFerrari S.p. A FE BRI A ZX1,031,0008K T E2 LA [Riva | Sr iR E B AN FISBE E N BEH AR -

F320234 12 A31 B B2 H 4th B B 5 #8 R B9 AK AN 1,187,0008k T £ B 15 A2 &) 7t 35 & 31 #E M K Wally P 12
AR R EMBRRARBEENKRAE  ZERE BB FIEQ TG RME -

SES - BER B A - AR B EL£408,000B TR A - ZEFRARBABELHAMBN TEERE
B SRR EREZROMMER - BMRAIESIR -

AANBEEEBAEZHM
2023%F 20224
12H31H 12A31H
we 4,447 5,988
IEMHFS 4,529 8,916
HERERR 1,094 1,037
EEBBMEEREM DA 188 —
YHFEEEEEAESNWHNALE 10,258 15,941

45. XN TES - ZELBE  EERERERBIAHMNEH

SN FARBEZOFMESI T (TEOT) -

2023%F 20224

12H31H 12A31H

we 4,823 7,658
HERERR 35 35
BWERFNARE 4,858 7,693
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45,

XNTES  ZELEBN  ESHBRERBAZBMNER (&)

SHBWT -
20235
FrEERAN
e FrEEmi HERFM HEREHRK @st
ElSx EExeIfE — — -
Alberto Galassi** EZRTRER 4,447 — 4.447
Piero Ferrari EEQRTR 63 - 63
®¥E £ 64 24 88
28 £ 52 - 52
ERK S 52 - 52
BE £ 35 — 35
Stefano Domenicali = 58 11 69
s £% 52 - 62
4,823 35 4,858
20224
FTiE TR/
e FrEERAL EE A EREET st
EMSr EE-E g — - —
Alberto Galassi** BEERTHEH 7,364 — 7,364
Piero Ferrari EEQRER 53 — 53
®RE¥E £ 64 35 99
28 £ 43 — 43
EEK S 43 — 43
Stefano Domenicali EE 48 — 48
FEE X 43 — 43
@ 7,658 35 7,693

* HZE2022F K2021F12A31BIEFE - BEXEFERERMETRUEEZENRS RFM -

**  Alberto Galassi& AN R B HMITEERITIBE -
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45. XN TES - FELEBEN  EEHBRERBIZEBMNER (&)

TREFNE E2023F %2022 12 A31 8 1L FE 1 FFerretti S.p. A HEEZERD R EE#EKERN
M (FBOT) -

202345
FrigEm A Y

FriEER HWERFH HEREERK o H
EEGYMEE S 119 5 124
EEEE 83 — 83
ey 202 5 207
20224

P& (E B 89
FriEEB e MEHN L RERRK Mz
EEGBMEZE S 95 3 98
EEE MR 72 3 75
st 167 6 173
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45. XN TFES - FELEBEN  EEXBRERBARBMNER (&)

EH(BEREZEZ2023F M2022F 12 A3 B IEFEMPBERER SN T B EE A 1875
S)EFWT (FBOT) -

2023%F

FriEERAL
G FT (B AL = AR H i
EY S.p.A. EZRENER 465
EY S.p.A. HiR%EeE A 642
EY Advisory S.p.A. H AR % H) & A 312
Studio Legale Tributario HiR%EeE A 46
@t 1,465
20224

FT B /9
G B (B AL A & B
EY S.p.A. EZERENER 258
EY S.p.A. Hi e E A 698
EY Advisory S.p.A. H AR % H & A 167
2K Hi e E A 938
Studio Legale Tributario HAth R 7560 & A 40
et 2,101

46. SLAREE
AARIERERE BEARRIROEBERANEARKBAEERT AN BRERENEE -
47. Y¥ER\

F2023F12A318 » AR AIREITERA111.78 EBUT (202212 A31H : 94,224,00087T) B4
EIRIBIEERA -

48. & IE

R2023F12A31H » BEE 2 HFAHE (2022F 128318 - #) -
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49.

RUEFE=ZSHER
REEHEEMTME - U TEREFHN2023F12A31 AR A B TR EIEIR RATIE T EE -

ARBEEATRERBBANERENFIBREMEE

Atradius /& 5 B gL Bi 75 B(Marche Revenue Agency)F 5 %5 35 & 58 /42,274,000 BU T K IE (R 1R B8 &
A KR EE — 78 552 5 B (Emilia Romagna Revenue Agency)Fl) %% 3 & 589 51l 428,00081 7T
K.77,0008 T B FERIR B - LA ST ¥2013F IEMR KM ITHES

2255t & 5 (Euler Hermes) 2 XK A1 5k — 7& 558 %1 7% /B (Emilia Romagna Revenue Agency)#l # 25 2
RBER2NABETHERRE - H2022F K NEEREHBERZHREEH

Liberty Mutual Insurance Europe SEAXORFIZE — 252 Hi %5 B (Emilia Romagna Revenue Agency)
25 %% 3 48 %R /33,482,000 T RO IRIR B - 2021 FAKEIRERARERER

Liberty Mutual Insurance Europe SE/&XORFITE — 4 5 Bi# B (Emilia Romagna Revenue Agency)
MEREE B FE /33,018,000 T Y R IR B~ BE2020F A BB ENR M AR

Liberty Mutual Insurance Europe SEAXORFIZE — % 52 Hi#5 B (Emilia Romagna Revenue Agency)
F 2t 22 A8 EA /21,471, 0008 T R FEIRIRE - BH2019F AKEIRERARERER

B Liberty Mutual Insurance Europe SE#& %2 Bt 49 ¢ 7% /B (Ancona Revenue Agency)#l) &= Y B #Y
3,222,000B T FERIRE - EREMN2019F REBIZEN B RAER

FiElba Assicurazioniz XK A5 — 7 5 )E T 7% H(Emilia Romagna Revenue Agency) Tz %5 3% 42 58
/3752,000B T U HE (R IR B8 - BI2019F ANEBIEER KN AR

Vittoria Assicurazioniit ¥ ™ % & 18 B /&5 JE B I E /& (Sarnico municipal administration) | &5 2%
25,000 ST HY R B8

Reale Mutua Assicurazionilseo, Endine and Moro Lake Authority 35 25 f){R B8 + 455F & A53,000E1

JC

Elba Assicurazioniss 2% 4858 /2851,000BU T EERRE - EAMBEKRHES TKERMELED
BHETER:

Liberty Mutual Insurance Europe SE% 2% 42 %8 522, 000U TR RIREE - tERRIB EBEEE T
WERMEENSHNBEER:

Coface#x Z4R%E /291,000 ST AU R IR (R B - E AN R T {M 25 28 Via San Bartolomeo&k 1t /A 2L %2
RS TIEMER
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 BRFE=SNER (E)
— REHENEEET  SRRITUETHREFIAZSEAMHAER 2B BRTHER :

— ZHRITHBEREMEAETELPRXBEAELARER1683AEBRITNER  (FRENE
FREVFELR

— B TWallydn i OB I2 (F AV ERITHELR

— LR SIEE A AY S TE B B BUE) B Unipol Assicurazioni Y BR A Z2 #1458 8 & (Ancona Customs
Agency) A5 7 A 30,0008 ST KO HE R (R &8

— BT A H L FHE B Axa AssicurazioniliUBR LA 22 BH B 75 B (Ancona Port Authority) 552 2 A
H)40,0008/ T BY HERIR &

—  ELiberty Mutual AssicurazionilgEX LA ltalian Customs and Monopolies Agency of Ancona — seafont

A2k AH103,000B0 T ERRE - FEREIRER (RBBRRER) |

—  BCofacelt B LAcentral-northern Adriatic Sea Port Authority & z5 A #)77,0008( 7T HY & (R (R EE -
LAMRFEB1T#516,070F 5 K8 EFeT D ABEETINEMTERENERT

—  HLiberty Mutual Assicurazioni4ZEX LAMondolfo Municipality 5z A #)558,000BX ST AU E(R IR EE
NRBBITHRITRERERBONET

—  BSacelfHXLAEastern Ligurian Sea Port Authority A5 %5 A #9306,000BU T K IE{R1R B8 - LARE B
AREMESTAREN2022F2 A 148 ER F1035R S F B FTAENET

AN BEEBARREER  RITHERKATERER -

—  Ferretti S.p. AEB M ER —RILBRE

—  REBESRITIASE46M5EFerretti Sp AEANB R EM R E MR BHE) R B B RRZE
— PEEREP (ZERPERNKIEA#R2,00087T) H)EFRE -

AN ERBREREREEN S - SENFHPRMER/ERNBEFIRERRZEZRE - Bt
BB ENPERENREKBEELSERERTETME -
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50.

51.

ZAN/N

&
7T

2023F12A31HENERSEIH

FR20245E1 A TR+ AN B 5k U bt 60 B2 A 5 it R 60 BB 9P 30,000°F 5 0K i 5 Bk - R AR EY
BB ¥ AL EE R T AE 4E N 2= 49100,000F 75 0K - AR A EEFerretti Yachts GEHL 5 2284 ) R Wallymh i K &
FIEE - EEME RNMHFL

AR HAW B E R2023FE X NYI14aBRTHRE  WR[HEMEWZRIE AR FA£E
EE—TIRS10%

MR2024F 18  HEERZIME L KEBER TRvaEl-lseo ' ZRIEREBAEF B R HE
BH—RBEMA RS KEERENET - 2022F90 8 EENTHERE FRRRAE I — &7
8RR T M A] SEME R R, - BE-Luxury? 2BFT A B FRRivaRU SR B A IR ANIR B Al & o
ENHEER2024F31BEEMELERERERENBHFMB THHBEER TEREEE - A%
BHEERFEREERENEALLRE IR RBHEMER FEXOMEE - WEHK
EREmEEHEETT - 2RI HIA # S P h AR U EE £ b DAYE 78 M R B Bk 260 72K 52 1B g 9 L 4t 1
& o

it BF 7S R R

BRI

BPEE BTHETERRNERNEEENMEOMTNESSRE -

L2 E Ferretti S.p. A B E£20235F 12 A31H IF 286,354,642 998 T H4EF| - FFIEHIEL AT DR :
— 4,317,732 15T BB AT HE BEEAFIREEZME2 430015

—  32,832,817.44B T1E BB R (70.097B ST R R EAE B

—  49,204,093.40B T D B 2R BB B A G ©

RIEEEN2024F3 148 HE MIRE T EFEHRE -

-

/f“v/g Z‘i{f

Alberto Galassi
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B #F

KK EE T ERERMEPARBEAINER - SUBHRERMEWAKED o

It E R BN AT

| SHEEEESTX

Il FARAARERE —BR(BEARFRE LM E24271%)

B 41
CRECEESER
(FET)
Eis EXis
MOnE R2023%
128318 AR 128318
BLHA 2 sl &4 il b WRkE EIRA B W &5

RERe
A 695033 20780 (698240) 17575 450 — 695483 20782 (698,240) 18,025
BELF 0 0 0 0 - - 0 0 0 0
RELE 55 - ) 12 0 (12) 55 0 (55) 0
O 0 0 (106) 17 1 (115) 03 0 (21) 2
REREAE 695311 20780 (698,389 17,704 450 (127) 695761 20782 (698516) 18,027
e R
REFAH 145,490 0 (110099 35390  48% — 150,151 0 (10099 40,051
REEM 5,994 0 0 599 2,106 — 7665 0 0 7,665
FEE AR 37 - - 378 - - 0 0 0 0
EUFEAE 151,862 0 (110099 41760 696 0 157816 0 (110009 47716

2023%8 3 B R &
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B 41

FRAARERE -BEXR (BRANREAHSRHE24271%)

R ERlA fiEE%
k& REAFMN 0] BA
i1 iAMHEE (EHEY) RE(TER) hE ELoE BF Efi2E Ef [
F47
+ EATIAA
—7ag0 SpA. IREEGRS) 120,008 9417 156 1562 1395 1395 100%
— Sea Lion i BF (7 —DEH) 1000081 3408 1,86 964 91 691 75%
—Ram Sp.A. ERM(BNR) 520,00081 7T 2,269 344 275 (400 (19 80%
— Ferretti Tech Sl RRAR(ERE) 10,0008 30 14 14 (1) () 100%
— Fratelli Canalicchio S.p.A. BRE(Tem) 500,0008( 7T 100 669 40 (195 (117)  60%
— I Massello Srl*** DR Pesaro- 30,0008
Urbino) 1740 1479 (79) (67) 85%
— Parola Sl BERFF Pesaro- 10,0008
Urbino) 11 9% 8 7 85%
— Smart wood Srf**** BRRFH Pesaro- 10,0008
Urbino) 112 % 6 5 85%
* YNGR
— Allied Marine Inc. LERBE(ZE) 10En 415823 15823 2819 2819 100%
— Ferretti Group of America Holding &% (%) 10%7
Company Inc. —  (107,455) (107 455) 127 127 100%
— Ferretti Group of America Lic**++ &% (X81) 10057 (93,265 (93265 2492 249 100%
— BY Winddown Inct*++* Bz (%8) 1057 (119122 (119120 (4691)  (4,691) 100%
— Ferretti Group Asia Pacific Ltd B 100,000/ 7T 10 (17661  (17661) 1234 1234 100%
— Ferretti Group Singapore Pte. g1V 18T
Lderex 1 ) 0) B) B) 100%
—Ferretti Asia Pacific Zhhai Ltd -~~~ BE (58) ARE
1,000,000 120 84 84 (10) (100 100%
— Ferretti Group (Monaco) SaM.  EfE (%8) 150,0008( 1100 3 3% % % 100%
— Ferretti Group UK Ltd R 158 2 ) 2B (38) (38)  100%
— Ferretti Gulf Marine-Sole Bk i 300,000/ & &
Proprietorship L. aus 1506 1,08 1,084 (B77) (7)) 100%

**)

(
(
(
(

*) i#iA7Zago S.p. A
**) Il Massello Sri#Z
* i #@Ferretti Group Asia Pacific Ltd#2

*xxx) % BFerretti Group of America Holding Company#2 %

HXBE AR ARNEESUETE
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