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PROPOSED ELECTION AND RE-ELECTION OF DIRECTORS
AND

PROPOSED ELECTION AND RE-ELECTION OF SHAREHOLDER 
REPRESENTATIVE SUPERVISORS

1. PROPOSED ELECTION AND RE-ELECTION OF DIRECTORS

The term of office of the First Session of the Board of Directors will expire on 31 
March 2024. Pursuant to Article 112 of the Articles of Association, Directors shall 
be elected at the Shareholders’ general meetings and upon the expiration of their 
term of office, Directors shall be eligible to offer themselves for re-election and re-
appointment. Therefore, the Nomination Committee and the Board of Directors 
have resolved to nominate Mr. Wang Hua (汪驊), Mr. Yang Fan (楊帆) and Ms. Sun 
Xiaohui (孫曉慧) as candidates for the positions of executive Directors of the second 
session of the Board of Directors, Mr. Liu Jianfeng (劉建鋒) and Mr. Wang Peng (王
鵬) as candidates for the positions of non-executive Directors of the second session of 
the Board of Directors, and Mr. Chang Li Hsien Leslie (張立憲), Dr. Lau Suet Chiu 
Frederic (劉雪樵) and Mr. Zhou Xinfa (周鑫發) as candidates for the positions of 
independent non-executive Directors of the second session of the Board of Directors.

The nominated candidates, except for Mr. Yang and Ms. Sun, are members of the 
First Session of the Board of Directors. Ms. Su Li (蘇莉) and Mr. Pan Haiming (潘
海明), each an executive Director of the First Session of the Board of Directors, have 
tendered their resignations as executive Directors with effect from conclusion of the 
EGM due to adjustments to their other work arrangements. Mr. Yang and Ms. Sun 
have been nominated by the Nomination Committee and the Board of Directors to fill 
the vacancies arising as a result of the resignations of Ms. Su and Mr. Pan. Subject to 
election (in respect of Mr. Yang and Ms. Sun only) or re-election (in respect of the 
other candidates) by the Shareholders at the EGM, the nominated candidates shall 
each hold directorship as a member of the second session of the Board of Directors.
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2. PROPOSED ELECTION AND RE-ELECTION OF SHAREHOLDER 
REPRESENTATIVE SUPERVISORS

The term of office of the First Session of the Board of Supervisors will expire on 
31 March 2024. Pursuant to Article 165 of the Articles of Association, Shareholder 
representative Supervisors shall be elected at the Shareholders’ general meetings. 
Pursuant to Article 161 of the Articles of Association, upon expiration of their term 
of office, Supervisors shall be eligible to offer themselves for re-election and re-
appointment. Therefore, the Board of Supervisors has resolved to nominate Ms. Xing 
Yan (邢燕) and Mr. Cai Rui (蔡銳) as candidates for the positions of Shareholder 
representative Supervisors of the second session of the Board of Supervisors.

Mr. Cai is a Shareholder representative Supervisor of the First Session of the Board 
of Supervisors. Ms. Liu Fei (柳斐), a Shareholder representative Supervisor of 
the First Session of the Board of Supervisors, has tendered her resignation as a 
Shareholder representative Supervisor with effect from conclusion of the EGM due 
to adjustments to her other work arrangements. Ms. Xing has been nominated by the 
Board of Supervisors to fill the vacancy arising as a result of the resignations of Ms. 
Liu. A separate ordinary resolution will be proposed at the EGM for the Shareholders 
to consider and, if thought fit, approve the election of Ms. Xing and re-election of 
Mr. Cai as a Shareholder representative Supervisor of the second session of the Board 
of Supervisors respectively. Subject to approval by the Shareholders at the EGM, the 
appointments shall take effect immediately after conclusion of the EGM.

3. EGM

The EGM will be convened for the Shareholders to consider and, if thought fit, 
approve, among other things, the proposed election or (as the case may be) re-election 
and remuneration of the members of the second session of the Board of Directors 
and the second session of the Board of Supervisors. A circular containing, among 
others, further details of the proposed election or (as the case may be) re-election and 
remuneration of the members of the second session of the Board of Directors and the 
second session of the Board of Supervisors, together with the notice of the EGM, will 
be issued to the Shareholders in due course.
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1. PROPOSED ELECTION AND RE-ELECTION OF DIRECTORS

The term of office of the First Session of the Board of Directors will expire on 31 
March 2024. Pursuant to Article 112 of the Articles of Association, Directors shall be 
elected at the Shareholders’ general meetings and upon the expiration of their term of 
office, Directors shall be eligible to offer themselves for re-election and re-appointment. 
Therefore, the Nomination Committee and the Board of Directors have resolved to 
nominate Mr. Wang Hua (汪驊), Mr. Yang Fan (楊帆) and Ms. Sun Xiaohui (孫曉慧) as 
candidates for the positions of executive Directors of the second session of the Board of 
Directors, Mr. Liu Jianfeng (劉建鋒) and Mr. Wang Peng (王鵬) as candidates for the 
positions of non-executive Directors of the second session of the Board of Directors, and 
Mr. Chang Li Hsien Leslie (張立憲), Dr. Lau Suet Chiu Frederic (劉雪樵) and Mr. Zhou 
Xinfa (周鑫發) as candidates for the positions of independent non-executive Directors of 
the second session of the Board of Directors.

The nominated candidates, except for Mr. Yang and Ms. Sun, are members of the First 
Session of the Board of Directors. Ms. Su Li (蘇莉) and Mr. Pan Haiming (潘海明), 
each an executive Director of the First Session of the Board of Directors, have tendered 
their resignations as executive Directors with effect from conclusion of the EGM due 
to adjustments to their other work arrangements. Mr. Yang and Ms. Sun have been 
nominated by the Nomination Committee and the Board of Directors to fill the vacancies 
arising as a result of the resignations of Ms. Su and Mr. Pan. Subject to election (in 
respect of Mr. Yang and Ms. Sun only) or re-election (in respect of the other candidates) 
by the Shareholders at the EGM, the nominated candidates shall each hold directorship as 
a member of the second session of the Board of Directors.

Each of Ms. Su and Mr. Pan has confirmed that they have no disagreement with the 
Board of Directors and that there is no other matter in relation to their resignation 
that needs to be brought to the attention of the Shareholders. The Board of Directors 
would like to take this opportunity to express its gratitude to Ms. Su and Mr. Pan for 
their valuable contributions to the Company during their tenure of service as executive 
Directors.

A separate ordinary resolution will be proposed at the EGM for the Shareholders to 
consider and, if thought fit, approve the election or (as the case may be) re-election of 
each of the nominated candidates as a Director of the second session of the Board of 
Directors. Subject to approval by the Shareholders at the EGM, the appointments shall 
take effect immediately after conclusion of the EGM. In accordance with Article 112 
of the Articles of Association, the term of office of the Directors shall be three years 
commencing on the date on which the ordinary resolutions approving the election 
or (as the case may be) re-election of the Directors are passed by the Shareholders. 
Accordingly, each member of the second session of the Board of Directors shall hold 
office from conclusion of the EGM until expiration of the term of office of the second 
session of the Board of Directors, i.e. the three-year period commencing on the date 
of the EGM. Upon election or (as the case may be) re-election of the Directors by the 
Shareholders at the EGM, the Company will enter into a service agreement with each of 
the members of the second session of the Board of Directors, subject to approval of their 
remuneration by the Shareholders at the EGM.
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In accordance with Article 112 of the Articles of Association, after expiration of their 
term of office, members of the First Session of the Board of Directors shall continue to 
perform duties as Directors pursuant to the requirements under the laws, administrative 
regulations, departmental rules and Articles of Association until the election and re-
election of the nominated candidates have been approved by the Shareholders at the 
EGM and the second session of the Board of Directors assumes office.

The biographical details of the candidates for the election or (as the case may be) re-
election of Directors are as follows:

Executive Directors

Mr. Wang Hua (汪驊), aged 47, is an executive Director and the Chairman who is 
responsible for the overall day-to-day management of the business operation of the 
Group. Mr. Wang joined the Company in January 2020 as the chief financial officer. 
Mr. Wang was appointed a Director, the Chairman and the legal representative of the 
Company on 21 April 2021 and was re-designated as an executive Director on 9 June 
2021. Mr. Wang is also the chairman of the board and the legal representative of Huzhou 
Xinao Gas Development Company Limited* (湖州新奧燃氣發展有限公司) and Huzhou 
Zhongshihua Xinao Natural Gas Co., Ltd.* (湖州中石化新奧天然氣有限公司).

Mr. Wang has extensive experience in financial management. From December 1999 to 
May 2003, Mr. Wang served as a staff member of Huzhou Finance Bureau* (湖州市財
政局). From May 2003 to March 2011, Mr. Wang successively served as a staff member 
and the deputy head of the integrated department of Huzhou Local Taxation Inspection 
Bureau* (湖州市地稅稽查局). From March 2011 to June 2013, Mr. Wang served as a 
deputy chief of the asset management department of Huzhou Finance Bureau* (湖州市財
政局). From June 2013 to June 2014, Mr. Wang served as the vice-chairman of Huzhou 
Wuxing District Finance Bureau* (湖州市吳興區財政局). From June 2014 to January 
2019, Mr. Wang served as the chairman of the finance department of Huzhou Economic 
and Technological Development Zone Management Committee* (湖州經濟技術開發區
管委會). From January 2019 to May 2019, Mr. Wang served as a principal staff member 
of Huzhou Economic Development Zone Management Committee* (湖州經濟開發區管
理委員會). From September 2019 to January 2020, Mr. Wang was a deputy sales general 
manager of the sales department of Huzhou Zhicheng Road Branch of DFZQ* (東方證
券股份有限公司湖州志成路支行), a securities branch principally engaged in securities 
brokerage.

Mr. Wang graduated from Zhejiang Institute of Finance and Economics* (浙江財經學
院) (currently known as Zhejiang University of Finance & Economics* (浙江財經大學)) 
in the PRC with a professional certificate in taxation in July 1999. He has been a senior 
economist in the PRC since 2021.
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As at the date of this announcement, save as disclosed above, Mr. Wang (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Mr. Yang Fan (楊帆), aged 42, has extensive experience in corporate governance, 
finance and financial management. Since July 2004, he held positions at ENN Energy, 
such as accountant, financial manager, procurement director and general manager. He is 
currently the chief financial officer of ENN Energy.

Mr. Yang graduated from Jiangxi University of Finance and Economics* (江西財經大學) 
in 2004. He then obtained a master’s degree in accounting management from Renmin 
University of China* (中國人民大學) in 2009.

As at the date of this announcement, save as disclosed above, Mr. Yang (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Ms. Sun Xiaohui (孫曉慧), aged 48, has extensive experience in financial management. 
From December 1995 to March 1996, Ms. Sun worked as an accountant in Huzhou 
Architectural Design Research Institute* (湖州市建築設計研究院). From March 1996 
to December 2002, Ms. Sun served as an accounting personnel in Huzhou Construction 
Industry Management Office* (湖州建築業管理處) of the Huzhou Municipal People’s 
Government. From January 2003 to May 2013, Ms. Sun worked successively as 
accountant and deputy manager of the finance department of Huzhou Urban Construction 
Investment Group Company Limited* (湖州市城建投資集團有限公司) (“Huzhou 
Urban Construction”), a wholly-owned subsidiary of City Group, the controlling 
shareholder of the Company, primarily engaged in infrastructure investment in Huzhou. 
From May 2013 to November 2016, Ms. Sun served as a manager of the financing 
department of Huzhou Urban Construction Development Centre* (湖州市城市建設發
展中心). From November 2016 to September 2017, Ms. Sun returned to Huzhou Urban 
Construction and served as a deputy general manager. From September 2017 to April 
2021, Ms. Sun successively served as deputy chief of the safety and security office and 
deputy general manager of the planning and finance department of City Group. Ms. Sun 
joined the Company in April 2021 and has since served as the financial controller of the 
Company who is responsible for the overall financial and investments management of 
the Group.
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Ms. Sun graduated from Hangzhou Institute of Commerce* (杭州商學院) (currently 
known as Zhejiang Gongshang University* (浙江工商大學)) in the PRC with a 
professional certificate in financial accounting in July 1995 and from Zhejiang 
Gongshang University with a master’s degree in project management in October 2013. 
She has been a senior accountant since April 2010.

As at the date of this announcement, save as disclosed above, Ms. Sun (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Non-executive Directors

Mr. Liu Jianfeng (劉建鋒), aged 47, is a non-executive Director. Mr. Liu was appointed 
as a non-executive Director on 6 February 2023, and is currently also the vice Chairman.

Mr. Liu successively received a Bachelor’s degree in Economics from the Central 
University of Finance and Economics* (中央財經大學) and a Master’s degree in Law 
from the China University of Political Science and Law* (中國政法大學) for the period 
from 1995 to 2003 and a Master of Business Administration and a Master of Laws from 
Boston College in the United States of America from 2012 to 2014. He is currently 
a member of the CPA Australia. Prior to joining the Group, he held key financial 
management positions in several companies in the energy industry, and participated in 
and completed a number of large-scale multinational M&A transactions. He also served 
in domestic leading law firms, and has the qualification of PRC lawyer and corporate 
legal consultant. He has over 20 years of experience in enterprise operation, financial 
management, domestic and international investment, and M&A. He has worked at ENN 
Energy since September 2018 till now, and currently is an executive director and the 
president of ENN Energy.

As at the date of this announcement, save as disclosed above, Mr. Liu (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.
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Mr. Wang Peng (王鵬), aged 49, is a non-executive Director. Mr. Wang was appointed 
as a non-executive Director on 16 January 2024. Mr. Wang has extensive experience 
in engineering management. From August 1996 to May 1998, Mr. Wang served as an 
officer at Huzhou Municipal Engineering Corporation* (湖州市市政工程總公司). From 
May 1998 to April 2013, he held positions at Huzhou City Construction Development 
Corporation* (湖州市城市建設發展總公司), including technician, deputy manager and 
manager of the engineering department, as well as deputy general manager. From April 
2013 to January 2014, he served as the deputy director of Huzhou City Construction 
Development Centre* (湖州市城市建設發展中心). From December 2010 to January 
2014, he also served as the head of the construction and industry team of Keping County 
Headquarters of Huzhou City’s counterpart support to Aksu Prefecture, Xinjiang* (湖
州市對口支援新疆阿克蘇地區柯坪縣指揮部). From January 2014 to August 2014, 
Mr. Wang served as the full-time deputy secretary of the party committee of Huzhou 
Housing and Urban-Rural Construction Bureau* (湖州市住房與城鄉建設局機關黨
委). From August 2014 to June 2016, Mr. Wang served as the general manager of 
Huzhou City Construction Investment Group* (湖州市城市建設投資集團公司). Since 
June 2016, Mr. Wang has been serving as the deputy general manager of Huzhou City 
Investment Development Group Co., Ltd.* (湖州市城市投資發展集團有限公司).

Mr. Wang graduated from Zhejiang University of Technology* (浙江工業大學) with a 
bachelor’s degree in Civil Engineering in December 2007. He has been a senior engineer 
since December 2008.

As at the date of this announcement, save as disclosed above, Mr. Wang (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Independent non-executive Directors

Mr. Chang Li Hsien Leslie (張立憲), aged 69, is an independent non-executive 
Director. Mr. Chang was appointed as an independent non-executive Director on 11 May 
2021.

Mr. Chang has extensive experience in company operations, investment management, 
finance and professional accounting. From May 1984 to August 1994, Mr. Chang worked 
at the United States offices of KPMG (formerly known as KPMG Peat Marwick), where 
his last position was partner and director of Chinese Practice. Mr. Chang joined CITIC 
Pacific Limited (currently known as CITIC Limited) (stock code: 267) in August 1994. 
He was an executive director, deputy managing director and finance director when 
he resigned in October 2008, where he had overall responsibilities in accounting and 
financial management functions of the CITIC Pacific Group and engaged in management 
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of several businesses of the group. From November 2006 to October 2008, Mr. Chang 
was an alternate director of the board of Cathay Pacific Airways Limited (stock code: 
293). Mr. Chang had a temporary career break between October 2008 and March 2010. 
In April 2010, Mr. Chang was invited to serve as the managing director and chief 
financial officer of HKC (Holdings) Limited, the shares of which were listed on the 
Stock Exchange prior to its privatisation and withdrawal of listing in June 2021 (stock 
code: 190). Later from September 2010 to December 2013, Mr. Chang was appointed 
as an executive director and the group chief executive officer. He was responsible 
for the management and operations of the group. During the same period, Mr. Chang 
was also the vice-chairman of the board and executive director of HKC (Holdings) 
Limited’s subsidiary listed on the Stock Exchange, China Renewable Energy Investment 
Limited (stock code: 987). From March 2011 to October 2014, Mr. Chang served as an 
independent non-executive director of Pou Sheng International (Holdings) Limited listed 
on the Stock Exchange (stock code: 3813), where he also served as a member of the 
audit committee of the board.

Since March 2014, Mr. Chang has served as a senior advisor of CITIC Capital (Holdings) 
Limited. Since September 2020, Mr. Chang has served as an independent director of 
Canadian Solar Inc., which was listed on NASDAQ in the United States (stock code: 
CSIQ), meanwhile serving as a non-executive director of its PRC subsidiary, namely 
CSI Solar Co., Ltd.* (阿特斯陽光電力集團股份有限公司). This company was listed on 
the Science and Technology Innovation Board of Shanghai Stock Exchange (stock code: 
688472) in July 2023.

Mr. Chang graduated from George Mason University in the United States with a 
bachelor’s degree of business administration (major in accountancy) in May 1984. He 
became a member of the American Institute of Certified Public Accountants in December 
1988, the Hong Kong Institute of Certified Public Accountants in February 1989 and the 
New York State Society of Certified Public Accountants in February 1990, and became a 
Chartered Global Management Accountant in July 2012.

As at the date of this announcement, save as disclosed above, Mr. Chang (i) does not 
hold any interests in any Shares, underlying Shares or debentures of the Company 
within the meaning of Part XV of the SFO; (ii) does not hold any other position with 
the Company or any of its subsidiaries; (iii) does not have any relationship with any 
Directors, Supervisors, senior management, substantial shareholders or controlling 
shareholders of the Company or any of their associates; and (iv) does not hold any 
position in other public companies listed on the Stock Exchange or any other securities 
market in the past three years.

Dr. Lau Suet Chiu Frederic (劉雪樵), aged 72, is an independent non-executive 
Director. Dr. Lau was appointed as an independent non-executive Director on 11 May 
2021. Dr. Lau has extensive experience in financial regulation and management. From 
1994 to 2004, Dr. Lau served in the Hong Kong Monetary Authority successively as a 
senior manager responsible for derivatives matters, the head of Banking Policy Division, 
the chief representative in New York and the director of the Banking Supervision 
Division. From 2005 to 2011, Dr. Lau was an executive director of Dah Sing Bank, 
where he was responsible for risk management functions of the bank. From March 2007 
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to January 2011, Dr. Lau served as an executive director of Dah Sing Banking Group 
Limited, a banking company listed on the Stock Exchange (stock code: 2356), and later 
served as a non-executive director between January 2011 and May 2011. From May 
2011 to January 2014, Dr. Lau was an independent director of Shenzhen Development 
Bank Co., Ltd.* (深圳發展銀行股份有限公司) (subsequently renamed as Ping An 
Bank Co., Ltd.* (平安銀行股份有限公司)), a commercial bank. Since October 2017, 
Dr. Lau has served as a member of the global advisor committee, and subsequently the 
vice chairman of AMTD Group Company Limited, the holding company of AMTD 
International Inc. (“AMTD”), a Hong Kong financial services group listed on the New 
York Stock Exchange (stock code: HKIB), chairman of the executive committee of 
AMTD Group Company Limited and the president and a director of AMTD Digital Inc., 
a company listed on the New York Stock Exchange on 15 July 2022 (stock code: HKD), 
a subsidiary of AMTD. Dr. Lau resigned from all the executive and non-executive 
positions at AMTD Digital Inc. and AMTD Group Company Limited on 30 September 
2022. From May 2019 to October 2020, Dr. Lau served as the chief executive officer of 
Airstar Bank Limited, a Hong Kong virtual bank of which AMTD is a shareholder, and 
was a director of the bank. Dr. Lau resigned the position as a director of Airstar Bank 
Limited on 10 February 2023.

Dr. Lau graduated from the University of South Australia in Australia with a doctor of 
philosophy in Business and Management (Economics) in June 2004.

As at the date of this announcement, save as disclosed above, Dr. Lau (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Mr. Zhou Xinfa (周鑫發), aged 68, is an independent non-executive Director. Mr. Zhou 
was appointed as an independent non-executive Director on 11 May 2021. Mr. Zhou has 
extensive experience in energy research and engineering. For example, he was appointed 
as the director of provincial key laboratory at Zhejiang Energy and Nuclear Technology 
Application Research Institute* (浙江省能源與核技術應用研究院), which is principally 
engaged in research and development of new energy and nuclear technology, in August 
2013. Mr. Zhou has served as an independent director in Hengsheng Energy Co., Ltd.* 
(恒盛能源股份有限公司), a Chinese energy company listed on the National Equities 
Exchange and Quotations (stock code: 872062), an independent director in Solax Power 
Network Technology (Zhejiang) Co., Ltd.* (浙江艾羅網絡能源技術股份有限公司), 
a PRC network energy technology company listed on the Shanghai Stock Exchange 
in January 2024 (stock code: 688717), and an independent non-executive director in 
JiaXing Gas Group Co., Ltd.* (嘉興市燃氣集團股份有限公司), a gas company based in 
Jiaxing City, Zhejiang Province listed on the Stock Exchange (stock code: 9908) since 
July 2019, December 2020 and June 2021, respectively.
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Mr. Zhou graduated from Zhejiang University* (浙江大學) in the PRC with a master’s 
degree in engineering in January 1992. He has been conferred the qualification of 
professor-level senior engineer in December 2006 by the Department of Personnel of 
Zhejiang Province* (浙江省人事廳).

As at the date of this announcement, save as disclosed above, Mr. Zhou (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Save as disclosed above, there was no other information which was required to be 
disclosed in relation to the above candidates for the election or (as the case may be) 
re-election of Directors at the EGM pursuant to any of the requirements under Rule 
13.51(2) of the Listing Rules as at the date of this announcement, nor is there any other 
matter that needs to be brought to the attention of the Shareholders.

2. P R O P O S E D  E L E C T I O N  A N D  R E - E L E C T I O N  O F  S H A R E H O L D E R 
REPRESENTATIVE SUPERVISORS

The term of office of the First Session of the Board of Supervisors will expire on 
31 March 2024. Pursuant to Article 165 of the Articles of Association, Shareholder 
representative Supervisors shall be elected at the Shareholders’ general meetings. 
Pursuant to Article 161 of the Articles of Association, upon expiration of their term 
of office, Supervisors shall be eligible to offer themselves for re-election and re-
appointment. Therefore, the Board of Supervisors has resolved to nominate Ms. Xing 
Yan (邢燕) and Mr. Cai Rui (蔡銳) as candidates for the positions of Shareholder 
representative Supervisors of the second session of the Board of Supervisors.

Mr. Cai is a Shareholder representative Supervisor of the First Session of the Board of 
Supervisors. Ms. Liu Fei (柳斐), a Shareholder representative Supervisor of the First 
Session of the Board of Supervisors, has tendered her resignation as a Shareholder 
representative Supervisor with effect from conclusion of the EGM due to adjustments to 
her other work arrangements. Ms. Xing has been nominated by the Board of Supervisors 
to fill the vacancy arising as a result of the resignations of Ms. Liu. A separate ordinary 
resolution will be proposed at the EGM for the Shareholders to consider and, if thought 
fit, approve the election of Ms. Xing and re-election of Mr. Cai as a Shareholder 
representative Supervisor of the second session of the Board of Supervisors respectively. 
Subject to approval by the Shareholders at the EGM, the appointments shall take effect 
immediately after conclusion of the EGM.
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Ms. Liu has confirmed that she has no disagreement with the Company, the Board of 
Directors or the Board of Supervisors and that there is no other matter in relation to her 
resignation that needs to be brought to the attention of the Shareholders. The Board of 
Directors and the Board of Supervisors would like to take this opportunity to express 
their gratitude to Ms. Liu for her valuable contributions to the Company during her 
tenure of service as a Shareholder representative Supervisor.

Pursuant to Article 165 of the Articles of Association, the employee representative 
Supervisor of the Board of Supervisors shall be elected through democratic election by 
the employees of the Company. Under Article 161 of the Articles of Association, upon 
expiration of their term of office, Supervisors shall be eligible to offer themselves for 
re-election and re-appointment. Mr. Xu Guoxin (徐國新), the employee representative 
Supervisor of the First Session of the Board of Supervisors, has been nominated as the 
candidate for the position of employee representative Supervisor of the second session 
of the Board of Supervisors. Following the re-election by the employee representatives 
at the employee representatives’ meeting (職工代表大會) of the Company held on 
29 February 2024 (the “Employee Representatives’ Meeting”), the appointment 
of Mr. Xu as an employee representative Supervisor of the second session of the 
Board of Supervisors shall take effect immediately after conclusion of the Employee 
Representatives’ Meeting.

In accordance with Article 161 of the Articles of Association, the term of office of 
the Supervisors shall be three years commencing on the date on which the ordinary 
resolutions approving the election or (as the case may be) re-election of the Shareholder 
representative Supervisors are passed by the Shareholders and the re-election of the 
employee representative Supervisor is approved by the employee representatives of the 
Company. Accordingly, each member of the second session of the Board of Supervisors 
shall hold office from conclusion of the EGM or (as the case may be) the Employee 
Representatives’ Meeting until expiration of the term of office of the second session of 
the Board of Supervisors, i.e. the three-year period commencing on the date of the EGM 
and the Employee Representatives’ Meeting. Upon election or (as the case may be) re-
election of the Supervisors by the Shareholders or (as the case may be) the employee 
representatives of the Company, the Company will enter into a service agreement with 
each of the Supervisors, subject to approval of their remuneration by the Shareholders 
at the EGM or (as the case may be) by the employee representatives at the Employee 
Representatives’ Meeting.

In accordance with Article 161 of the Articles of Association, after expiration of 
their term of office, members of the First Session of the Board of Supervisors shall 
continue to perform duties as Supervisors pursuant to the requirements under the laws, 
administrative regulations and Articles of Association until the election and re-election 
of the nominated candidates have been approved by the Shareholders at the EGM or 
(as the case may be) by the employee representatives at the Employee Representatives’ 
Meeting and the second session of the Board of Supervisors assumes office.

The biographical details of the candidates for the election or (as the case may be) re-
election of Shareholder representative Supervisors are as follows:
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Shareholder Representative Supervisors

Ms. Xing Yan (邢燕), aged 47, has extensive experience in management. From June 
2011 to February 2012, Ms. Xing served as the deputy general manager of the investment 
management department in Panjialang of Huzhou City Construction Investment Group* 
(湖州市城市建設投資集團公司). From February 2012 to January 2019, she held 
positions at Huzhou City Investment Asset Management Company Limited* (湖州市
城投資產管理有限公司) (formerly known as Aishan Plaza Construction Investment 
Co., Ltd.* (愛山廣場建設投資有限公司)), a wholly-owned subsidiary of City Group 
principally engaged in asset management, including deputy general manager of the 
property management centre, deputy general manager of the general management 
department, general manager of the property management centre, manager of the general 
department, manager of the neighbourhood department and assistant to the general 
manager. From January 2019 to June 2023, Ms. Xing served as the deputy general 
manager of the asset management department of Huzhou City Investment Development 
Group Co., Ltd.* (湖州市城市投資發展集團有限公司). Since June 2023, she has been 
serving as the executive deputy general manager of the business management department 
(asset management department) of Huzhou City Investment Development Group Co., 
Ltd.* (湖州市城市投資發展集團有限公司).

Ms. Xing obtained a diploma in Chinese language and literature education from the 
Department of Chinese of Anhui Normal University* (安徽師範大學) in July 1995. She 
then graduated from Dalian University of Technology* (大連理工大學) with a top-up 
degree in real estate management in January 2010. She became a senior economist in the 
PRC in December 2011.

As at the date of this announcement, save as disclosed above, Ms. Xing (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Mr. Cai Rui (蔡銳), aged 49, is a Supervisor who is responsible for supervision of the 
Board of Directors and senior management.

Mr. Cai has extensive experience in legal and compliance matters. From November 
2006 to April 2007, Mr. Cai interned at the legal centre of ENN Group. From April 
2007 to January 2008, Mr. Cai served as a senior legal manager of the risk management 
office in ENN Group. Since January 2008, Mr. Cai has been working in ENN Energy, a 
substantial shareholder of the Company, where he successively served as the senior legal 
manager and director of contract management of legal department, senior attorney and 
deputy chief of risk management department, deputy chief and chief of legal department 
and deputy convenor of the legal matter empowerment group. He is currently the legal 
matters professional convenor of the legal matter and compliance empowerment group 
of ENN Energy. Since December 2018, Mr. Cai has served as a Supervisor, and a 
supervisor of Nanxun Xinao and Nanxun Xinao Development, respectively.
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Since September 2021, he has also served as the supervisor of Deqing Xinrui. Mr. Cai 
graduated from Xi’an Jiaotong University* (西安交通大學) in the PRC with a bachelor’s 
degree in economic law in July 1998. He obtained the legal professional qualification 
certificate in the PRC in February 2005.

As at the date of this announcement, save as disclosed above, Mr. Cai (i) does not hold 
any interests in any Shares, underlying Shares or debentures of the Company within the 
meaning of Part XV of the SFO; (ii) does not hold any other position with the Company 
or any of its subsidiaries; (iii) does not have any relationship with any Directors, 
Supervisors, senior management, substantial shareholders or controlling shareholders 
of the Company or any of their associates; and (iv) does not hold any position in other 
public companies listed on the Stock Exchange or any other securities market in the past 
three years.

Save as disclosed above, there was no other information which was required to be 
disclosed in relation to the above candidates for the election or (as the case may be) 
re-election of Shareholder representative Supervisors at the EGM pursuant to any 
of the requirements under Rule 13.51(2) of the Listing Rules as at the date of this 
announcement, nor is there any other matter that needs to be brought to the attention of 
the Shareholders.

3. EGM

The EGM will be convened for the Shareholders to consider and, if thought fit, approve, 
among other things, the proposed election or (as the case may be) re-election and 
remuneration of the members of the second session of the Board of Directors and the 
second session of the Board of Supervisors. A circular containing, among others, further 
details of the proposed election or (as the case may be) re-election and remuneration 
of the members of the second session of the Board of Directors and the second session 
of the Board of Supervisors, together with the notice of the EGM, will be issued to the 
Shareholders in due course.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions have 
the following meanings:

“Articles of Association” the articles of association of the Company as amended, 
supplemented or otherwise modified from time to time

“associate(s)” has the meaning ascribed to it under the Listing Rules

“Board of Directors” the board of Directors

“Board of Supervisors” the board of Supervisors

“Chairman” the chairman of the Board of Directors
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“City Group” Huzhou City Investment and Development Group Co., 
Ltd .* (湖州市城市投資發展集團有限公司) ,  a  s ta te-
owned enterprise established under the laws of the PRC 

on 27 February 1993 and is directly wholly-owned by 
Huzhou Municipal People’s Government State-owned 
Assets Supervision and Administration Commission* (湖
州市人民政府國有資產監督管理委員會), a controlling 
shareholder of the Company as at the date of this 

announcement

“Company” Huzhou Gas Co., Ltd.* (湖州燃氣股份有限公司), a joint 
stock company incorporated in the PRC with limited 

liability, the issued H Shares of which are listed on the 
Main Board of the Stock Exchange

“controlling shareholder(s)” has the meaning ascribed to it under the Listing Rules

“Director(s)” the director(s) of the Company

“Domestic Share(s)” domestic invested ordinary share(s) in the capital of the 
Company with a nominal value of RMB1.00 each, which 
are subscribed for and paid up in RMB and currently not 
listed or traded on any stock exchange

“EGM” the extraordinary general meeting of the Company to be 
convened and held for the Shareholders to consider and, if 
thought fit, approve the proposed election or (as the case 
may be) re-election and remuneration of the members 
of the second session of the Board of Directors and the 
second session of the Board of Supervisors, and any 
adjournment thereof

“ENN Energy” ENN Energy Holdings Limited, an exempted company 
incorporated in the Cayman Islands on 20 July 2000 with 
limited liability which is listed on the Main Board of the 
Stock Exchange (stock code: 2688) and a controlling 
shareholder of the Company as at the date of this 
announcement

“First Session of the Board of 
Directors”

the first session of the Board of Directors established 
pursuant to the resolution passed by the Shareholders on 
1 April 2021 which shall hold office for a term of three 
years until 31 March 2024, comprising, as at the date of 
this announcement, Mr. Wang Hua (汪驊), Ms. Su Li (蘇
莉), Mr. Pan Haiming (潘海明), Mr. Liu Jianfeng (劉建
鋒), Mr. Wang Peng (王鵬), Mr. Chang Li Hsien Leslie (張
立憲), Dr. Lau Suet Chiu Frederic (劉雪樵) and Mr. Zhou 
Xinfa (周鑫發)
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“First Session of the Board of 
Supervisors”

the first session of the Board of Supervisors established 
pursuant to the resolutions passed by the Shareholders and 
the employee representatives of the Company on 1 April 
2021 which shall hold office for a term of three years 
until 31 March 2024, comprising, as at the date of this 
announcement, Mr. Xu Guoxin (徐國新) as the employee 
representative Supervisor and Ms. Liu Fei (柳斐) and 
Mr. Cai Rui (蔡銳) as the Shareholder representative 
Supervisors

“Group” collectively, the Company and its subsidiaries from time 
to time

“H Share(s)” overseas listed foreign invested ordinary share(s) in the 
capital of the Company with a nominal value of RMB1.00 
each, which are listed on the Stock Exchange and traded 
in Hong Kong dollars

“H Shareholder(s)” holder(s) of H Shares

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“Nomination Committee” the nomination committee of the First Session of the 
Board of Directors

“PRC” the People’s Republic of China, which, for the purpose of 
this announcement, shall exclude Hong Kong, the Macao 
Special Administrative Region of the People’s Republic 
of China and Taiwan

“RMB” Renminbi, the lawful currency of the PRC

“SFO” the Securities and Futures Ordinance (Chapter 571 of the 
Laws of Hong Kong)

“Share(s)” ordinary shares of RMB1.00 each in the capital of the 
Company, comprising Domestic Shares and H Shares

“Shareholder(s)” holder(s) of Shares

“Stock Exchange” The Stock Exchange of Hong Kong Limited
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“substantial shareholder(s)” has the meaning ascribed to it under the Listing Rules

“Supervisor(s)” the supervisor(s) of the Company

By order of the Board of Directors
Huzhou Gas Co., Ltd.*

Wang Hua
Chairman

Huzhou City, Zhejiang Province, the PRC, 28 March 2024

As at the date of this announcement, the Board of Directors comprises Mr. Wang Hua, Ms. 
Su Li and Mr. Pan Haiming as executive Directors; Mr. Liu Jianfeng and Mr. Wang Peng as 
non-executive Directors; and Mr. Chang Li Hsien Leslie, Dr. Lau Suet Chiu Frederic and Mr. 
Zhou Xinfa as independent non-executive Directors.

* For identification purpose only


