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VOLUNTARY ANNOUNCEMENT
PROVISION OF GUARANTEE TO A SUBSIDIARY OF THE COMPANY

This announcement is made by E-Commodities Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis.

The board (the “Board”) of directors of the Company (the “Director(s)”) is pleased to announce that,
recently, Hainan More Richway Supply Chain Management Co., Ltd.* (¥ Fg & 25 %2 {1 i g 45 1L A R
/3 #]) (the “Hainan More Richway”), a wholly-owned subsidiary of the Company, and World Trade
Sub Branch of Haikou Rural Commercial Bank Co., Ltd.* (¥ LI 2 i 2E8R1T A BR A /) & =%
1T) (the “Bank”) entered into a comprehensive credit extension agreement (the “Facility
Agreement”), pursuant to which the Bank agreed to provide credit facilities in the principal
amount of up to RMB100 million to Hainan More Richway for a term of one year commencing from
8 March 2024 and ending on 8 March 2025. The credit facilities shall be used by Hainan More
Richway for the purpose of issuing letter of credit, applying for import bill advance and carrying out
other activities in the ordinary and usual course of business. Given the provision of credit facilities by
the Bank to Hainan More Richway under the Facility Agreement, each of (i) the Company and (ii)
two wholly-owned subsidiaries of the Company, being Inner Mongolia Haotong Energy Co., Ltd.*
(N Z T T BEJR /34 FR/A 7)) and Hainan Haotong Supply Chain Management Co., Ltd.* (7 i
WL P A FRZ2Y), has provided a corporate guarantee (each a “Corporate Guarantee” and
collectively, “Corporate Guarantees”) in favour of the Bank for the due performance of its
obligations under the Facility Agreement by Hainan More Richway.

The Board is of the view that the Facility Agreement is beneficial to the Group as the transactions
provide additional financing resources for the business operation of the Group which can strengthen
its cashflow.

The Board considers that the terms of the Facility Agreement and the Corporate Guarantees were
determined after arm’s-length negotiations between the parties, and are fair and reasonable and in the
interests of the Company and its shareholders as a whole.



To the best of the Directors’ knowledge, information and belief having made all reasonable enquiries,
the Bank and its ultimate beneficial owners are third parties independent of the Company and its
connected persons (as defined in the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited).

By Order of the Board
E-Commodities Holdings Limited
Cao Xinyi
Chairman

Hong Kong, 28 March 2024
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Mr. Wang Wenfu and Mr. Gao Zhikai.
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