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MANAGEMENT DISCUSSION
AND ANALYSIS
EEEWED T

The board (the “Board”) of directors (the “Directors”)
of Gaodi Holdings Limited (formerly known as China
Shenghai Group Limited) (the “Company"”) announce
the unaudited consolidated interim results of the
Company and its subsidiaries (collectively, the “Group”)
for the six months ended 31 December 2023 (the
“Reporting Period”), together with the comparative
figures for the corresponding period of 30 June 2022.

BUSINESS REVIEW

The Group sells dried seafood, algae and fungi, and
seafood snacks in the PRC. The Group (i) sources
high quality raw and processed raw materials, (i) sub-
contracts processing of the unprocessed raw materials
to third parties, (iii) packages products at its own
packaging facilities or through its sub-contractors, and
(iv) sells packaged products under its own brand “Wofan
(FK2) " The Group also sells dried seafood, algae and
fungi without packaging. The Group also engaged in the
procurement and sales of fast moving consumer goods
since early 2020.

As driven by the revival of the Group's food business,
the Group's revenue increased to approximately
RMB195.9 million in the Reporting Period. Gross
profit for the Reporting Period recorded approximately
RMB6.6 million (six months ended 30 June 2022:
approximately RMB3.7 million) and gross profit margin
was 3.4% (six months ended 30 June 2022: 3.0%). The
Group recorded loss of approximately RMB38.1 million
(six months ended 30 June 2022: loss of RMB40.3
million).

FOOD BUSINESS

The Group has a comprehensive product portfolio with
different raw materials, flavouring and packaging and
considers each product to be distinctive. The Group
seeks to differentiate itself from its competitors by
providing a broad and convenient choice of safe and
quality products, which creates additional opportunities
to drive the overall sales. During the Reporting Period,
the Group offered over 100 types of dried seafood,
30 types of algae and fungi, and 60 types of seafood
snacks.
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MANAGEMENT DISCUSSION
AND ANALYSIS
EEEWED T

The Group's products are sold through supermarkets,
trading companies, convenience stores and other sales
channels, such as food companies, gift stores and
e-commerce retailers.

During the Reporting Period, the Group's revenue from
food business increased from approximately RMB121.2
million for the six months ended 30 June 2022 to
approximately RMB195.9 million, while gross margin
slightly increased from 2.6% for the six months ended
30 June 2022 to 3.4% during the Reporting Period.

FAST MOVING CONSUMER GOODS AND OTHER
BUSINESS

During the Period, the Group's provision of procurement
services remained withheld. During the Reporting
Period, revenue from fast moving consumer goods
amounted RMBNIl (six months ended 30 June 2022:
Revenue: RMB581,000).

OPERATING RESULTS AND FINANCIAL
REVIEW

REVENUE

During the Reporting Period, the Group's revenue
increased from approximately RMB121.7 million for
the six months ended 30 June 2022 to approximately
RMB195.9 million, primarily due to the increase in sales
volume.

The table below sets out a breakdown of the Group's
revenue categorized by product types during the
Reporting Period:
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LER{EA
31 December % to total 30 June % to total
2023 revenue 2022 revenue
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ARBT AREFT
Food Business RRER 195,916 100.0% 121,156 99.5%
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Total it 195,916 121,737
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MANAGEMENT DISCUSSION
AND ANALYSIS
EEER WD

GROSS PROFIT AND GROSS PROFIT MARGIN
Gross profit represents our revenue less our cost of
sales, and our gross profit margin represents gross
profit divided by revenue, expressed as a percentage.
The following table sets forth the gross profit and gross
profit margin by product category for the Period.
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Six months ended

EXREA

31 December Gross profit 30 June Gross profit
2023 margin 2022 margin

8z gz

g3 —T-CF
+ZA=t-H ERE ~A=1H EE
RMB'000 (%) RMB'000 (%)
ARBTT (%) AREFT (%)
Food Business BmEH 6,590 3.4% 3124 26%

Fast moving consumer RREERK

goods and other business ~ EftEH - - 581 100%
Total st 6,590 3.4% 3,705 3.0%

The Group's gross profit margin was approximately
3.4% and approximately 3.0% during the Reporting
Period and for the corresponding period of six months
ended 30 June 2022. The increase in gross profit margin
was mainly driven by the increase in average selling
price.

OTHER INCOME AND OTHER GAINS/(LOSSES),
NET

Other income represents interest income from bank
deposits and other income.

SELLING AND DISTRIBUTION EXPENSES

Selling and distribution expenses primarily consist of
salaries and employee benefit expenses for employees
engaging in the sales and promotion activities,
transportation expenses, advertising and promotion
expenses, rental expenses and other expenses. The
slight increase was mainly due to the increase in
expenses on promotion and advertising activities during
the Reporting Period.
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MANAGEMENT DISCUSSION
AND ANALYSIS
EEER WD

ADMINISTRATIVE EXPENSES

Administrative expenses primarily consist of salaries and
employees benefit expenses, rental expenses, office
expenses, depreciation and others. The decrease was
mainly due to the decrease in headquarters expenses
during the Reporting Period.

INCOME TAX CREDIT

Income tax expense primarily consists of Enterprise
Income Tax, the applicable tax rate of which being 25%.
For the six months ended 31 December 2023, income
tax credit/(expense) were approximately RMBNiIl (six
months ended 30 June 2022: income tax credit of
RMBO0.8 million).

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Islands (the “BVI”), we are
not subject to any income tax in the Cayman Islands or
the BVI.

Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profit for the six months ended
31 December 2023 and six months ended 30 June
2022.

LIQUIDITY AND FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

CASH FLOWS

During the Reporting Period, the Group funded
its working capital and other capital requirements
principally by cash generated from operating activities
and net proceeds from issuance of new shares.

NET CURRENT ASSETS

Net current assets increased from approximately
RMB226.2 million as at 30 June 2023 to approximately
RMB229.8 million as at 31 December 2023.

CASH AND CASH EQUIVALENT AND BANK
BORROWINGS

As at 31 December 2023, cash and cash equivalents
of the Group was approximately RMB42.0 million, as
compared to approximately RMB66.5 million as at 30
June 2023 and the Group has no bank borrowings.
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MANAGEMENT DISCUSSION
AND ANALYSIS
EEER WD

GEARING RATIO

As at 31 December 2023, the gearing ratio (calculated
by total debts divided by the total equity as at the end
of the year) was 0.121 (30 June 2023: 0.127).

CAPITAL EXPENDITURES

For the six months ended 31 December 2023, the
Group's capital expenditure amounted to RMBNil million
(Six months ended 30 June 2022: RMBNil million).

PLEDGE OF ASSETS
As at 31 December 2023, the Group did not pledge any
assets.

SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES
There was no significant investment, material
acquisition and disposal of subsidiaries by the Company
during the Reporting Period. The Group currently has no
plan to make any substantial investment in or acquisition
of capital assets, but will continue to seek for potential
investment or acquisition opportunities according to the
Group's development needs.

EXCHANGE RISK EXPOSURE

The Group mainly operates in the PRC and most of
its operating transactions are settled in RMB. Most
of its assets and liabilities are denominated in RMB.
Although the Group may be exposed to foreign currency
exchange risks, the Board does not expect future
currency fluctuations to materially impact the Group's
operations. The Group did not adopt formal hedging
policies and no instruments have been applied for
foreign currency hedging purposes during the Reporting
Period.
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MANAGEMENT DISCUSSION
AND ANALYSIS
EEER WD

EMPLOYEES

As at 31 December 2023, the Group had 397 full time
employees in total (30 June 2023: 405). The Group
remunerates its employees based on their performance,
experience and prevailing industry practice. Competitive
remuneration package is offered to retain elite
employees. The package includes salaries, medical
insurance, discretionary bonuses, other benefits as well
as mandatory provident fund schemes for employees
in Hong Kong and state-managed retirement benefit
schemes for employees in the PRC.

INTERIM DIVIDEND

The Board did not recommend the payment of a interim
dividend for the six months ended 31 December 2023
to the shareholders.

USE OF NET PROCEEDS FROM PLACING

On 20 November 2023, a placing agent and the
Company entered into a placing agreement, pursuant
to which the placing agent has conditionally agreed act
as the placing agent of the Company for the purpose of
procuring, on a best effort basis, the placing of up to a
maximum of 24,000,000 placing shares at the placing
price of HK$1.80 per placing share to not less than six
(6) placees who and whose ultimate beneficial owners
are independent third parties.

The net proceeds (after deduction of placing
commission and other expenses of the placing) from
the placing are estimated to be approximately HK$42.3
million, representing a net placing price of approximately
HK$1.76 per placing share. The Directors intend to use
the net proceeds from the placing as general working
capital of the Group.

At 31 December 2023, the net proceeds from the
placing has been utilised to the extent of approximately
HK$30.0 million for the purposes of general working
capital.

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group,
which occurred after the end of the reporting period and
up to the date of this report.
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MANAGEMENT DISCUSSION
AND ANALYSIS
EEER WD

OUTLOOK

In 2023, the scarring effect of the epidemic was
significant, and the speed of recovery of residential
consumption power and consumer confidence was
slow, which was lower than market expectations at
the beginning of the year. However, since the second
half of 2023, warm macroeconomic policies have been
blowing frequently, and efforts have been intensified
to support the economy. The direction of demand
improvement in 2024 is relatively clear, and consumer
confidence is expected to return steadily. A gradual
recovery of industry demand and the gradual easing of
base and inventory pressures will be expected, and the
improvement on the operating environment of the food
industry can be expected.

In order to reserve sufficient financial resources to cope
with the increasingly complex operating environment,
on 20 November 2023, a placing agent and the
Company entered into a placing agreement, pursuant
to which the placing agent has conditionally agreed act
as the placing agent of the Company for the purpose of
procuring, on a best effort basis, the placing of up to a
maximum of 24,000,000 placing shares at the placing
price of HK$1.80 per placing share to not less than six
(6) placees who and whose ultimate beneficial owners
are independent third parties. The net proceeds (after
deduction of placing commission and other expenses
of the placing) from the placing are estimated to be
approximately HK$42.3 million, representing a net
placing price of approximately HK$1.76 per placing
share. The net proceeds from the placing will be used
for the general working capital of the Group.

The Group will continue to keep abreast of the market
conditions to identify opportunities and proactively
develop new business, especially the Internet business,
to further diversify its sources of income with diversified
business, so as to stabilize the financial performance of
the Group.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEARAMER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 December 2023, the interests and short
positions of the Directors or the chief executive
of the Company in the Shares, underlying Shares
and debentures of the Company and its associated
corporations (within the meaning of part XV of the
SFO) which would have to be notified to the Company
and the Stock Exchange pursuant to divisions 7 and
8 of part XV of the SFO (including interests and short
positions which he is taken or deemed to have under
such provisions of the SFO) or which will be required,
pursuant to section 352 of the SFO, to be recorded in
the register referred to therein or which will be required
to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions
by Directors of Listed Companies contained in Appendix
C3 to the Rules Governing the Listing of Securities of
the Stock Exchange (“Listing Rules”) (“Model Code"),
will be as follows:
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Approximate
percentage of
shareholding

Number of Interest (%)
Name of Director Capacity/Nature of interest shares BRED
ESpg 5/ EnitE ROHE B2 (%)
Mr. Li Tingfeng Beneficial Owner 804,000 0.56%
FEHEE ERBAA
Note: The entire issued share capital of Precisely Unique MiiE: & ARAFTHS D BT

Limited is legally and beneficially owned by Mr. Liu
Rongru, who is deemed to be interested in the Shares
held by Precisely Unique Limited.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEARAMER

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY
On 31 December 2023, so far as the Directors are
aware, without taking into account the Shares which
may be issued pursuant to the exercise of the options
which may be granted under the Share Option Scheme
(as defined below), the following persons (other than
a Director or chief executive of the Company), who
had interests or short positions in the Shares or the
underlying Shares which would fall to be disclosed
under the provisions of Division 2 and 3 of Part XV
of the SFO, or which would be required, pursuant to
Section 336 of the SFO, to be entered in the register
referred to therein, were as follows:

FERRRAQFARMD REER
BRI KR

R-ZT-_=F+-_A=+—80 %
BT DR RARIRI TR AR AT B
(EERTETUEELNER
HEMmA RIS THAL (I
IFEEH AR BRITHAL) R
NERERDFHEREEFS LB
EIEM EXVES E2 %35 Z A XA
WERNED AR B EEH K
E1&5) 55336188 58 AR IR AT I & R
fayEes AR

Approximate
percentage of

shareholding

Number of Interest (%)
Name Capacity/Nature of interest shares BEREL
] B/ Rt E ROEE B2t (%)
Precisely Unique Limited Beneficial owner (Note 1) 52,500,000 36.46%
HEBRAR EREAA (Ma21)
Mr. Liu Rongru Interest in controlled corporation/ 52,500,000 36.46%
B&mEs ~ Long position (Note 1)

REHIEERER e (M)
Ms. Lin Yueying Interest of spouse (Note 2) 52,500,000 36.46%
MAZERL T Fl @R (f:t2)
Ultima Prime Investment Limited Other (Note 3) 52,500,000 36.46%
Etty (FiEE3)

Mr. Arab Osman Mohammed Agent (Note 3) 52,500,000 36.46%
HFEREE REA (F:E3)
Mr. Lai Wing Lun Agent (Note 3) 52,500,000 36.46%
AR E REA (Ki5E3)
Ms. Yang Ligiong Beneficial owner 9,552,000 6.63%
HRBE L+ ERBEAA
Notes: Bt &

1. The entire issued share capital of Precisely Unique Limited
is legally and beneficially owned by Mr. Liu Rongru, who is
deemed to be interested in the Shares held by Precisely
Unique Limited.

1. HEBERARNZIEETRAH
BRI ERERERTES  BIRW
EERRABRBHTERARFTA
R i A 2 o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEARAMER

2. Ms. Lin Yueying is the spouse of Mr. Liu Rongru and is
deemed or taken to be interested in all the Shares in
which Mr. Liu Rongru has interest under the SFO.

3. A receiver was appointed to enforce the security interest
on 15 September 2022 under the Deed of Share Charge
entered into between Liu Rongru as the chargor and
Ultima Prime Investment Limited as the secured party
in respect of the entire issued share capital of Precisely
Unique Limited which holds 52,500,000 shares in the
Company.

SHARE OPTION SCHEME

Pursuant to a resolution passed by all the shareholders
on 22 June 2017, the Company has conditionally
adopted the share option scheme (the “Share
Option Scheme”) for the purpose of recognizing
and acknowledging the contributions the eligible
participants had or may have made to the Group. The
Board may, at its discretion, grant options pursuant to
the Share Option Scheme to the Directors (including
Executive Directors, Non-executive Directors and
Independent Non-executive Directors), the directors
of the Company's subsidiaries and employees of the
Group and any other persons (including consultants or
advisers) whom the Board considers, in its absolute
discretion, have contributed or will contribute to the
Group. The Directors were authorised to grant options
to subscribe for shares of the Company and to allot,
issue and deal with the shares pursuant to the exercise
of options granted under the Share Option Scheme
and to take all such steps as may be necessary and/or
desirable to implement and give effect to the Share
Option Scheme. The maximum number of shares in
respect of which options may be granted under the
Share Option Scheme and under any other share option
schemes of the Company must not in aggregate exceed
10% of the total number of shares in issue immediately
following completion of the Global Offering (as defined
in the Company’s prospectus dated 30 June 2017),
being 100,000,000 shares, excluding any shares that
may be issued under the options which have lapsed in
accordance with the terms of the Share Option Scheme
(or any other share option schemes of the Company),
unless otherwise approved by the shareholders of
the Company in general meeting and/or such other
requirements prescribed under the Listing Rules from
time to time.

2. MARLLH/BIKIFEENTER R
RS RBEGR Mﬂ?@li%&ﬁ
REEENBIRIMEERER EE
A B An o A s o

3. RZZE__FhhA+ER RER
0 A2 a0 EE RS A Ultima Prime
Investment Limited3t %% & R A &
(8 A& 2 552,500,000 & 15 ) &
P B ATRRANET LAY IR (5 4R R0 2%
ZE—REE ARSI IT KR E
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEARAMER

SHARE OPTION SCHEME - continued

Unless otherwise approved by the shareholders of the
Company in general meeting, the number of shares
that may be granted to an eligible participant under
the Share Option Scheme and any other share option
schemes of the Company (including both exercised and
outstanding options) shall not exceed 1% of the shares
in issue of the Company within any 12-month period.
Any grant of options to a Director, chief executive or
substantial shareholder (as defined in the Listing Rules)
of the Company or any of their respective associates
(as defined in the Listing Rules) is required to be
approved by our independent non-executive Directors.
Unless otherwise approved by the shareholders of
the Company in general meeting and/or such other
requirements prescribed under the Listing Rules, the
number of shares that may be granted to a substantial
shareholder or any independent non-executive Director
or their respective associates under the Share Option
Scheme and any other share option schemes of the
Company (including both exercised and outstanding
options) shall not exceed 0.1% of the shares in issue,
having an aggregate value in excess of HK$5 million,
within any 12-month period.

There is no minimum period for which an option must
be held before it can be exercised, and the period during
which an option may be exercised will be determined
by the Board in its absolute discretion, however, no
options shall be exercised 10 years after they have been
granted. The subscription price of a share in respect of
a particular option shall be not less than the highest of
(a) the official closing price of the shares on the daily
quotation sheet of the Stock Exchange; (b) the average
official closing price of the shares on the daily quotation
sheet of the Stock Exchange for the five business days
immediately preceding the date of grant; and (c) the
nominal value of a share. The Share Option Scheme
shall take effect from the date it is adopted and shall
remain effective within a period of 10 years from that
date.

From the date that the Share Option Scheme became
effective and unconditional and up to the date of this
interim report, no share options were granted under the
Share Option Scheme.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company has adopted the code provisions in the
Corporate Governance Code (the "CG Code”) as set
out in Appendix 14 to the Listing Rules as its own code
of corporate governance. The Board considers that up
to the date of this Interim Report, in the opinion of the
Board, the Company has complied with the CG Code
except the following deviations:

Code provision C.2.7 of the CG Code requires that
the chairman of the Board shall at least annually hold
meetings with Independent Non-executive Directors
without the presence of other Directors. During the six
months ended 31 December 2023, the Chairman did
not hold any formal meeting with Independent Non-
executive Directors without the Executive Directors
present due to the tight schedule of the Chairman
and Independent Non-executive Directors. In addition,
the Chairman of the Board is of the view that, the
Independent Non-executive Directors can express their
opinions to all Executive Directors more directly and
effectively at the Board meetings, hence the Board is
of the view that the deviation from the code provision
does not have material impact on the operation of the
Board.

m
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MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has since 22 June 2017 adopted the
Model Code for Securities Transactions by Directors
of Listed Companies (the “Model Code”) as set out in
Appendix C3 to the Listing Rules. Following a specific
enquiry, all the Directors confirmed that they have
complied with the Model Code during the period.

AUDIT COMMITTEE

The Company established an audit committee (the
"Audit Committee”) with written terms of reference in
compliance with the Code. As at the date of this report,
the Audit Committee consists of three members who
are all the Independent Non-executive Directors of the
Company. Mr. Shum Ching Hei has been appointed as
the chairman of Audit Committee.

The Audit Committee has reviewed and discussed the
interim results of the Group for the six months ended
31 December 2023.

DISCLOSURE PURSUANT TO RULE 13.51B(1)
OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, changes
and updates in the information of the Directors are set
out below:

Mr. Shum Ching Hei, the Independent non-executive
Director of the Company has been appointed the
director of Carlyon Capital Limited since February 2024
and ceased to be the president of Chinese Financial
Group and chairman of the council of Globe Chinese
Entrepreneur Commission since December 2023.

BTESIZNEETA

ARBIE-E—tFA=-+=H
BN EmAERIMERC3mE Em A
RIEBHEITES R BRIZESTE ([EZ
AESFR|) S ARBERE FTEES
HREREENEANE ETIZESTH -

EREES

ARREKRIEREZES ([ERE
B ) WERTRIEEH S ERE
HE - RAREEHY EXEZEEH
=—HKE (GRERRBEILIERNTE
B)ER - ZHELALCEZERRE
ZEREEXE-

%%é%@a&ﬁ&ﬁm$%lﬁ

BB EHRAIE13.51B(1)1KE
HE IR E

1Ri& =R RIZ13.51B(1
HHBEREHMOT

& EFE

ARBBIFDTERSRELE
BE-E O - AREZERKE
SERAEBRAREE YE-F_=
FHr-ARTHECTESRER
EEREEHEACEREBTEA
ZEIFE-

SHROHAERAT | == RS
Gaodi Holdings Limited | Interim Report 2023

17



UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
ARERGEERRAMEE KRR

For the six months ended 31 December 2023 HE=-T-=F+=-A=+—H1/ @A

(Expressed in Renminbi) (A A R¥FII/R)

Six months ended

BZUTHHLEAEA
31 December 30 June
2023 2022
—E-=F —T-CF
+=ZA=+-H NA=1H
Notes RMB'000 RMB'000
BizE AR%TR ARBTFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue WA 4 195,916 121,737
Cost of sales HEMA (189,326) (118,032)
Gross profit E 6,590 3,705
Other income and other gains, net O ET g nyeE 3,287 1,632
Selling and distribution expenses HERNHEAT (35,406) (34,923)
Administrative expenses ABRAY (11,944) (16,458)
Expected credit loss on financial EESREENTREEER
assets reversed BB 683 5,829
Finance costs BERS PR AR (934) (511)
Other expenses Hinf % (403) (414)
Loss before income tax RATERATEER 5 (38,127) (41,140)
Income tax credit FEHEL 6 - 843
Loss for the period HRER (38,127) (40,297)
Other comprehensive income HrHMm2EKE
for the period, net of tax (%)
Items that may be reclassified BEREHEHIEE
subsequently to profit or loss: BakhEA -
- Exchange differences arising - RESNERELE
on translation of foreign HIfE AT
operations (2,185) (4,334)
Total comprehensive loss HR2EFELSR
for the period (40,312) (44,631)
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UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

AEERGEBRERAtEEKER

For the six months ended 31 December 2023 #HE-ZT-_=F+-A=+—HI<@A

(Expressed in Renminbi) (JA A R¥FII/R)

Six months ended

BZUTHHLEAEA
31 December 30 June
2023 2022
—E-=E —E-CF
+ZA=+—-H NA=1H
Notes RMB’000 RMB'000
ik ARETR ARBFT
(Unaudited) (Unaudited)

(REER) (REEZ)

Loss for the period attributable to: IR &ML :

— the owners of the Company . YNGIEY=PN (40,312) (44.631)

- non-controlling interests —IFERES - -
(40,312) (44,631)

Total comprehensive loss BRzEBEEERESG:

for the period attributable to:

— the owners of the Company ~KREHERA (40,312) (44,631)

- non-controlling interests —IFERES - -
(40,312) (44,631)

Loss per share - Basic and Diluted SREE-EAR#EE
(RMB) (AR#T) 8 (0.310) (0.356)

The notes on pages 25 to 40 form part of this interim 5258 & 5408 1) [ 5t /& 48 0 Hi Bt
financial report. BWER —FD °
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UNAUDITED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
REERGEEHBRRR

At 31 December 2023

R-ZTZ=F+=-A=+—H

(Expressed in Renminbi) (A A R¥FII/R)

At 31 December At 30 June
2023 2023
R=BzZz=% R-ZT_=F
+=A=+-H ~AZTH
Notes RMB'000 RMB'000
BiizE ARBTR AREFT
(Unaudited) (Audited)
(REER) (BER)
Non-current assets FRBEE
Property, plant and equipment mE BE KRG 8,746 9,59
Deposits paid to suppliers TN THRER ES 5,290 5,290
14,036 14,885
Current assets RBEE
Inventories BE 9 92,524 79,181
Trade receivables B 5 RYHIE 10 14,721 104,378
Deposits paid to suppliers TN THRER ES 1,147 3,351
Deposits, prepayments and Re BNFEREMER
other receivables HIE 1 16,481 18,039
Cash and cash equivalents ReRReEEY 41,982 66,481
266,855 271,430
Current liabilities RBAE
Trade payables B RN FE 12 20,736 9,206
Accruals, deposits received and B ER BlRe RAD
other payables JER0A 13 13,549 26,181
Debentures B% - 6,177
Lease liabilities HEEE 1,083 1,083
Provision for taxation HIBRE 1,662 2,575
37,030 45,222
Net current assets FEBEEFE 229,825 226,208
Total assets less current liabilities #EERNREHER 243,861 241,093
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UNAUDITED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

REERGRE M BMRRR

At 31 December 2023 HZT-_=F+=-A=+—8H

(Expressed in Renminbi) (JA A R¥FII/R)

At 31 December At 30 June
2023 2023
R-ZBZ=f RZTZ=%
+=A=+-8 ~NA=1A
Notes RMB’000 RMB'000
BiizE AR¥TR AREFI
(Unaudited) (Audited)
(REER) (BE%)
Non-current liabilities kRBAE
Debentures &% 26,389 21,648
26,389 21,648
Net assets FEE 217472 219,445
CAPITAL AND RESERVE EXRfEE
Share capital & A 14 12,557 10,383
Reserves i 205,124 209,271
217,681 219,654
Non-controlling interests FEkER (209) (209)
Total equity R E 217472 219,445

The notes on pages 25 to 40 form part of this interim 55258 & 408 &) Mf 57 & 4 1 2 &t

financial report. B EH—F o o
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY - UNAUDITED
RERRRDR-RKEX

For the six months ended 31 December 2023 HE-T=-=F+=-HF=+—H 1L~ {fA
(Expressed in Renminbi) (JA A R¥FII/R)

Non-
Share Share Special Statutory Exchange Other Retained controlling
capital  Premium* reserve® reserve* reserve* reserve*  eamings* Total interest  Total equity
BA ROEE  BHEE  iRRR  EXGE  AbES RERRY #i  FEREE EL ]
RMB'000 RAMB'000 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000 RMB'000  RMB'000 RMB'000
ARETL  ARBTRL  ARETR ARETR  ARETR  ARETR  ARETR  ARMTR  ARETR  ARETR
Note 14 Note (a) Note (b} Note c]
Fiiu EC] FizEb) Wit
At1January 2022 (unaudited) R=F==%-F-8
(xE#:H) 9,388 1471% 17800 18625 (594) 5,800 160,986 359,201 (209 358992
Issuance of new shares HTHRH 9% 13495 - - - - - 14490 - 14,490
Loss for the year FhEE - - - - - - 40,297) 40,297) - 40,297)
Other comprehensive income
Exchange differences arising
on translation of foreign
operations - - - - (4,334) - - (4,334) - (4,334
Total comprehensive expense M2 ERLLE
for the year 9% 13.4% - - 4,334] - 40,297) 30,141) - (30,141)
At 30 June 2022 R-BzZE
(unaudited) ~AZTR
(xE%:H) 10,383 160,691 17800 18625 4.928) 5,800 120,689 329,060 (209) 328851
At1July 2023 (unaudited) ~ R=F=ZFtA-B
(@) 10,383 160,676 17800 18625 (413 5,800 10,483 219,654 (2091 219,445
Issuance of new shares Sl 21 3,164 - - - - - 3338 - 33,338
Loss for the year FREE - - - - - - (38,120) 38,127) - (38,120
Other comprehensive income K fI2ERA
Exchange differences arising RS ERELY
on translation of foreign EAZE
operations - - - - (2,184) - - (2,184) - (2,184)
Totel comprehensive expense M2 EHX4E
for the year 214 36,164 - - (2,184 - (38,127) (1,973) - (1973)
At 31 December 2023 R-BZZE12f
(unaudited) Zt+-B (REFH) 12,557 196,840 17800 18,626 (6,297) 5800 (27644) 217681 (209) 207472
*

consolidated statement of financial position.

The total of these balances represents “Reserves” in the *

FZERBEERERVBMRAERA

B[] -
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY - UNAUDITED
GARBBDE - REFH

For the six months ended 31 December 2023 HE—-T-=4+=-HF=+—H 1L~ fA
(Expressed in Renminbi) (JA A R¥FII/R)

Notes:

(a)

(b)

Share premium account of the Company represents
the excess of the proceeds received over the nominal
value of the Company’s share issued.

During the year ended 31 December 2014, a director
who is also a shareholder of the Company, has waived
the repayment of amounts owed to the director which
amounted to RMB17800,000 from its outstanding
balance. It was deemed as contribution to the
Company and has been capitalised to special reserve.

The statutory reserve represents the amount
transferred from net profit for the year of the
subsidiaries established in the PRC (based on the
subsidiaries, PRC statutory financial statements)
in accordance with the relevant PRC laws until the
statutory reserves reach 50% of the registered capital
of the subsidiaries. The statutory reserve cannot be
reduced except either in setting off the accumulated
losses or increasing capital.

o

(a)

(b)

(c)
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CONSOLIDATED STATEMENT OF

CASH FLOWS - UNAUDITED
FERERER - AELEX

For the six months ended 31 December 2023 HE-T=-=F+=-HF=+—H 1L~ {fA
(Expressed in Renminbi) (JA AR MFI/R)

Six months ended

IEAEA
31 December 30 June
2023 2022
—E-= —E -
+ZA=+-H ~NA=+H
RMB’000 RMB'000

ARBTRT ARETT
(Unaudited) (Unaudited)
(REEZ) (REFER)

Cash flows from operating activities EZ FZEHESHRE

Cash used in operations KEMARS (60,467) (109,424)
Income tax paid EATFTEH - (5)
Net cash used in operating activities A€ & %8BT FH /Y

JFH 2 (60,467) (109,429)
Cash flows from investing activities REZEHHRESHE
Interest received 2 B - 244
Net cash from investing activities REZTEELNFHEE - 244

Cash flows from financing activities BEETHELSHE

Repayment of lease liabilities BEHEAaRE - (813)
Proceeds from issue of debentures FITESFFTERIE 4,741 4,531
Repayment of debenture BEEES (7111) (511)
Net proceeds from issuance of BATH R PTG NI F 5

new shares 38,338 14,490
Net cash from financing activities BEZEB TR

FRL 35968 . 17,697

Net decrease in cash and RERBREEEY

cash equivalents WD FE (24,499) (91,488)
Cash and cash equivalents HUORERES

at beginning of the periods ZEM 66,481 176,402
Cash and cash equivalents HREERES

at end of the periods ZEY 41,982 84,914

The notes on pages 25 to 40 form part of this interim 55258 &= 5540 & &) {f 5 A& 4 7 5 Bt
financial report. BMER —FD °
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NOTES TO THE UNAUDITED INTERIM

FINANCIAL REPORT
REFZ TR EN

(Expressed in Renminbi unless otherwise indicated) (k3 AERIN UAARKEHIR)

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands on 8 January 2016 as an exempted
company with limited liability under the Companies
Law, Cap 22 (Law 3 of 1961, as revised and
consolidated) of the Cayman Islands and its shares
have been listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) since 18 July 2017 The Company's
registered office is located at Cricket Square,
Hutchins Drive, PO. Box 2681, Grand Cayman, KY1-
1111, Cayman Islands. The Company's principal
place of business is located at 5th Floor, No.5
Factory, Mexi Road, Huandong Water, Tongon
District, Huli Industrial Park, Xiamen City, Fujian
Province, PRC.

The principal activity of the Company is investment
holding and the principal activities of its subsidiaries
(together with the Company collectively refer to
as "Group”) is packaging and sales of seafood
products and procurement and sales of fast moving
consumer goods and others.

BASIS OF PREPARATION

The unaudited consolidated interim financial
statements have neither been audited nor
reviewed.

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), including compliance
with Hong Kong Accounting Standard (“HKAS")
34, Interim financial reporting, issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA"). It was authorised for issue by the
Board of Directors on 29 February 2024.
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

2.

BASIS OF PREPARATION - continued

The preparation of the unaudited consolidated
interim financial statements in conformity
with HKAS 34 requires management to make
judgments, estimates and assumptions that affect
the application of accounting policies and reported
amounts of assets, liabilities, income and expenses
on a year to date basis. Actual results may differ
from these estimates.

The financial information relating to the financial
period ended 30 June 2023 that is included in
the interim financial statement as comparative
information does not constitute the Company's
statutory annual consolidated financial statements
for that financial year but is derived from those
financial statements. Further information relating
to these statutory financial statements disclosed
in accordance with section 436 of the Hong Kong
Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the financial
statements for the period ended 30 June 2023
to the Registrar of Companies as required by
section 662(3) of, and Part 3 of Schedule 6 to, the
Companies Ordinance.

The Company's auditor has reported on those
financial statements. The auditor's report was
unqualified; did not include a reference to any
matters to which the auditor drew attention by
way of emphasis without qualifying its report; and
did not contain a statement under section 406(2),
407(2) or (3) of the Companies Ordinance.

2.
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

3.

APPLICATION OF NEW AND REVISED
HKFRSs

The HKICPA has issued a number of amendments
to HKFRSs that are first effective for the current
accounting period of the Group.

None of the developments have had a material
effect on how the Group's results and financial
position for the current or prior periods have been
prepared or presented in this interim financial
report. The Group has not applied any new standard
or interpretation that is not yet effective for the
current accounting period.

REVENUE AND SEGMENT INFORMATION
Revenue is measured based on the consideration
specified in a contract with a customer, net of
expected goods of returns, discounts and sales
related taxes.

Revenue is recognised when performance
obligation is satisfied. The Group's revenue is
derived from selling goods and providing services
with revenue recognised at a point in time when
control of the goods or services has transferred
to the customer. For packaging and sales of dried
seafood, algae and fungi and seafood snacks, the
control is transferred when the goods are delivered
to the customer. For procurement and sales of
fast moving consumer goods and others, the
control is transferred when the goods to which the
procurement services related are shipped.

OPERATING SEGMENT INFORMATION

In a manner consistent with how the Group
manages its business and the way in which
information is reported internally to the Group's
most senior executive management for the
purposes of resource allocation and performance
assessment, the Group has identified two
reportable and operating segments, namely (i)
packaging and sales of marines products segment
and (i) all other segment.

3.

BRI RGBT ERME
iﬁ%—.—,\ﬂ

GRS EHETE
ﬁéEﬂ%%&%ﬁﬂ‘JE’M%T C WA
SEHNAGHHEERER -

ZEETHMARRELZINA
SENATR B R EE AR
ZB?IHJ%F'EJE’]%F&HM%#}RM
BEAZE AEEYWERBAE
] £ % A& 5t B 8 R AR A ey
FrAE QSRR o

U&)\Kiﬂ"‘ﬁﬁ*ﬂ

WaR T ERERP TiEI’J ’]
FRET MR (E - IR TEHIR
Tﬁ%ﬂ&ﬁﬁ%*ﬁ%ﬁﬁ%%ﬁ%o

Was N BT IR BAER HER -

S E s R A S R
R N E m kIR =
HEEEERPRER -SEK
Mg ER B SRR NMERAK
KERG EHEREYINT
EPRER -pREHEERIAE
fREREEM S - AR
BNERERSEREERE

%o

BEHBER
BENMEHRREREEE
@ﬁii‘% By REGRE

2 B8 e 3= 3T A 17 A 5 [
%@ﬁﬂl%‘.f@)\%lﬂ%ﬁ%i&ﬁ
B—Hm g NREECEEM
B 7 28 &% & &5 a0 Bl e &
N EBERD B RNTEE
i 2 &P

SHROHAERAT | == RS
Gaodi Holdings Limited | Interim Report 2023

27



NOTES TO THE UNAUDITED INTERIM

FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

4. REVENUE AND SEGMENT INFORMATION 4.

BWARDBER - &

- continued

DISAGGREGATED REVENUE INFORMATION

WADEESR

Six months ended

IER1EA
31 December 30 June
2023 2022
BE-B-ZF PE_T__F
+=A=+-8 ~NA=1H
RMB'000 RMB'000
ARETR AREFL
(Unaudited) (Unaudited)
(REER) (REER)
Revenue from contract customers EEEHhE
Sales of marine products HWEBER 195,916 121,156
Procurement and sales of fast moving REREERRHEEM
consumer goods and others REA - 581
195,916 121,737
Geographical markets based on location ~ BIERFAIE &9 #3032
of customers %
Mainland China AR 195,916 121,156
Hong Kong N - 581
195,916 121,737
Timing of revenue recognition LN
Sales at point in time HERNXERREE 195,916 121,737
UNSATISFIED PERFORMANCE OBLIGATIONS RETHEOES

For sales of marine products and procurement
and sales of fast moving consumer goods and
others, the performance obligation are satisfied
and revenue was recognised at a point in time
when control of the goods has transferred to the
customer. No unsatisfied performance obligation at
the end of each of the Reporting Periods.

RKEMNBEERRBRES
PROERHE @R E A EE YR
HECEREEPR BORD
B e WA TR B #ER - R IR
SR TERBITHREOZ
o
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

4,

REVENUE AND SEGMENT INFORMATION 4. WA RS BER —&
- continued
INFORMATION ABOUT MAJOR CUSTOMERS EBXEEFMEHR
No customer contributed 10% or more of the HE-_ZT-_=-F+=-R=4+—
Group's revenue during the six months ended 31 AIEAEA BERFERMASE
December 2023 (six months ended 30 June 2022: BRZHI0%HA E (B2
Nil). ZZFRNA=ZTHIERMEA:
) o
INFORMATION ABOUT GEOGRAPHICAL ERtEMNER
AREAS
The Group's sales by geographical areas, based on AEBEREBERPERNXENR
the delivery destination of the goods as requested HEOWE  IRESIEMNIHEE
by the customers, were all domestic and within the BARAEMIEE KA F IR A
PRC and Hong Kong. MBS
The Group's non-current assets other than financial AEEREE T AENNINGIER
instruments mainly represent plant and equipment PHEEFTZRURTBENKE
and prepaid lease payments are located in the PRC. KRB AMEMA A ERIE -
SEGMENT REVENUE AND RESULTS PTEHBARES
The following is an analysis of the Group's revenue THABAEBIZEAESRMEEE
and results by reportable and operating segment. DEBEI D B A R FELE -
For the six months ended 31 December 2023 BE-_FE_=F+"H=+1+—
(unaudited) HIEAEA (RAEEZ)
Packaging and
sales of marine
products All other
segment segments Total
BERHE
BERAY FAEEW4SD o
RMB'000 RMB'000 RMB’000
ARBTR ARBT T ARBTR
(Unaudited) (Unaudited) (Unaudited)
(REBEH) (REEH) (REEZ)
Revenue from external customer  RESNREFHIE
From external customers RENRER 195,916 - 195,916
Segment results NEFE (35,079) = (35,079)
Other income and other gains Hin AR H bz 3,287
Finance costs B A (934)
Corporate expenses PERZ (5,401)
Loss before taxation BRRTER (38,127)
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

4,

REVENUE AND SEGMENT INFORMATION
- continued

SEGMENT REVENUE AND RESULTS -
continued

For the six months ended 30 June 2022
(unaudited)

4. WARDTHEN-
TWMBRAREE-H

&

BE-E-_—FAA=1HI

ANEA (RAEFZ)

Packaging and
sales of marine
products All other
segment segments Total
BERHEE
BERAS FAEELSD @
RMB'000 RMB'000 RMB'000
ARETT AREFT AREFT
(Audited) (Audited) (Audited)
(EE%) (8%R%) (8E%)
Revenue from external customer  REINREFHUE
From external customers RENRER 121,156 581 121,737
Segment results NEEE (32,121) 572 (31,549)
Corporate expenses TERY (8,748)
Loss before taxation BHAEE (40,297)
The accounting policies of the reportable and AE2E/RELEED T 2GR
operating segments are the same as the Group's AL E E’J@Eﬂﬂ(ﬁﬁﬁ Fe-o%

accounting policies. Segment results represent the
profit earned by or loss from each segment without
allocation of certain other income, other gains
and losses, certain finance costs and corporate
expenses. This is the measure reported to the
CODM for the purposes of resource allocation and
performance assessment.

E E%Qa‘ﬁﬁaﬁﬂﬂﬁﬁxmfljiﬁzgﬁ
B WARSBEETEMEAE

fib Wt M g5 48 - &
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NOTES TO THE UNAUDITED INTERIM

FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

5.

LOSS BEFORE INCOME TAX
Loss before income tax is arrived at after charging:

BRFT1S BRI B 1R
BRATSHAEREMBETIZ
HEER:

Six months ended

EREAR
31 December 30 June
2023 2022

BZ-ZT-=f HE-T-_-F
+=A=+-8 NA=TH

RMB'000 RMB'000
ARETR AREFTL
(Unaudited) (Unaudited)

(REER) (REER)

Costs of inventories

Research expenditure

Depreciation charge

- Property, plant and equipment
Staff costs (including directors’

emoluments)

- Salaries and wages
- Retirement scheme contribution

INCOME TAX CREDIT

The amount of taxation in the consolidated

FEmA
B
fEER

-NE BERHE
ETRA(RREEME)

-HERIA
—RIREHEIER

statement of profit and loss represents:

189,326 118,032

403 388

750 3,492

31,274 33,641

1,958 1,300
FrieBiiE %

FABERTHOREBESERE:

Six months ended

EREAR
31 December 30 June
2023 2022

BE-8-=f HFE-_FT-_F
+=A=+-A ~NAZTH

RMB’000 RMB'000
ARETR AREF
(Unaudited) (Unaudited)

(REER) (REER)

Current tax
Tax for the period

Deferred tax
Current period

Total

EHHE
HAHE

EREHA
KR

Bt

o A

31

= (843)

= (843)
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

7

DIVIDEND

The Directors do not recommend the payment of
any interim dividend for the six months ended 31
December 2023 (six months ended 30 June 2022:

Nil).

LOSS PER SHARE

BRE
EETEENEBE_ZT-_=F
+=—A=+—Bi~EAIRNM
RHIRE (BE T - —FXA
Z+HHEIENEA )

BRER

Six months ended

LEA1EA
31 December 30 June
2023 2022
BZE-8-=f HE-_T-_-_F
+=B=+-E AA=+H
RMB’000 RMB'000
ARETR AREFT
(Unaudited) (Unaudited)
(REER) (REER)
Losses EE
Loss for the purpose of calculating basic ~ Bt EFREX L EEEE
and diluted loss per share e NEE 38,127 40,297

Six months ended

IER1EA
31 December 30 June
2023 2022
BE-Z-=F HZ_T__F
+=B=+-¢ AA=+H
Number'000 Number'000
TR i
(Unaudited) (Unaudited)
(REER) (REEZ)
Number of shares R
Weighted average number of ordinary FAESREABEMEN
shares for the purpose of calculating LR ETHHA
basic loss per share (note) (F3E) 123,000,000 113,105,000
Note: MEE:

Diluted loss per share were the same as the basic loss per
share as the Group had no dilutive potential shares during
the six months ended 31 December 2023 and 30 June

2022.

HRAEERBE-_T_=F+=
A=+—BER=FE==FX~A=+
B 1E 7518 A 3 & {E ] 3T SNE AR
BEHRG HERESEREGR
EAREBER -
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

9. INVENTORIES 9. BE

At 31 December At 30 June
2023 2023
RZE=-= RW-ZT-=%
+ZB=+-H ~AZTH
RMB’000 RMB'000
ARETR AREFL
(Unaudited) (Audited)
(REER) (£ER)
Raw materials R R 2,614 1,293
Finished goods SR 89,910 77,888
92,524 79,181

10. TRADE RECEIVABLES 10. EZEWRIE
At 31 December At 30 June
2023 2023

R-Z-=§ RITZ=F
+=A=+-8 NA=TH

RMB'000 RMB'000

ARETR ARETT

(Unaudited) (Audited)

(REER) (B&EZ)

Trade receivables B SR HE 114,971 105,833
Less: impairment loss W REER (250) (1,455)
114,721 104,378
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

10. TRADE RECEIVABLES - continued 10. EZEWFIE-&
Based on the invoice dates, the ageing analysis of BREZXZAH AEENES5E
the Group's gross trade receivables are as follows: WA BRBERER DT
At 31 December At 30 June
2023 2023

R-E-=% RZTZ=%
+=ZA=+-H ~NA=TA

RMB’000 RMB'000

AR®TR AREFTL

(Unaudited) (Audited)

(REER) (8&E%)

0 - 30 days 0%30H 29,033 31,895
31-60 days 31£60H 31,020 30,757
61 - 90 days 61£90H 32,323 33,633
91 - 120 days 91£120H 22,595 9,026
121 - 365 days 1212365H - 522
114,971 105,833

11. DEPOSITS, PREPAYMENTS AND OTHER "N B EARERIMER
RECEIVABLES RIE

At 31 December At 30 June
2023 2022
R-ZE-=f% W-T-—&
+ZA=+—-H ~A=1H
RMB’000 RMB'000
AR¥TR AREFT

Current assets RBEE
Amount due from a director JEYeE = 08 (FIEEG))

(note (i) - 1,947
VAT receivables e it 1,242 11,166
Prepayments (note (ii) FERTFRIE (FEE ) 1,449 1,682
Other receivable H At fE e sRIE 3,790 3,344
Total o 16,481 18,039
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

1.

12.

DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES - continued

Notes:

(i) The balance represents amount due from a director
who is also the controlling shareholder of the
Company. The balances are unsecured, interest-free,
and repayable on demand.

(i)  The current portion of the balance as at 31
December 2023 and 30 June 2022 mainly represents
prepayment of advertising and promotion fees, for
which the services will be provided subsequent to
the end of the reporting period.

TRADE PAYABLES

An ageing analysis of the Group's trade payables at
the end of reporting period, based on the invoice
date is as follows:

1.

12.

BE BANRERAMER
MR- &
MeE:

) EHEESRABKR-—RESR(H
TRRA R BRI ARR) 2 F0R
HEHRREER RERRE

(i) RZZEZ=F+=ZA=+—H
MZTEZZ_FA=+H#&#%
MRS EERENESE
EEEE BRARKERERS
HARE R

BB ENRE

RS REZHHTED
AEEE S ENFENRE D
T

At 31 December At 30 June
2023 2023
R-$==fF H-F-=F
+ZA=+-8  RA=tH

RMB’000 RMB'000

ARETR ARETT

(Unaudited) (Audited)

(REER) (&%)

0 - 30 days 0230 20,736 9,206
31-60 days 31260H - -
20,736 9,206
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

13. ACCRUALS, DEPOSITS RECEIVED AND 13. BExtER CUWRERH M

OTHER PAYABLES BT RRIE
At 31 December At 30 June
2023 2022
R-E=-= R-E-—F
+=ZA=+-H ~NA=TH
RMB'000 RMB'000

ARBT AEBTFT

Accruals and other payables i ERAK

Hip R 7,807 7548
Deposit received Bl e 1,913 12,032
Salaries payables ERHIE 3,829 6,601
Total o 13,549 26,181

36
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

14. SHARE CAPITAL

14, B

Six months ended
AR
31 December 2023 30 June 2022
HE-Z-=f+-A=1-H HE-Z-—FEXR=TH

Number of Number of
shares Amount shares Amount
RAHE k2 Rk & A ki
Note ‘000 RMB'000 ‘000 RMB'000
MizE TR ARETR T’ ARETR
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER)  (REBK) (REER)  (REER)
Authorised: EIE
At beginning and REDNREXR
end of period 1,000,000 87,412 1,000,000 87412
Six months ended
LtREA
31 December 2023 30 June 2022
BE-Z-=f+-B=t-H (EZTZZF A=TH
Number of Number of
shares Amount shares Amount
RHEE k2 OLE! ki
Note ‘000 RMB'000 ‘000 RMB'000
13 TR  AR¥TR Tk AR%EFn
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER)  (REEK)  (REER)  (REER)
Issued and fully paid: BREIRER:
At 1 January wn—A-H 120,000 10,383 108,000 9,388
Subscription of new RE-—RERE
shares under general RETR
mandate (i) - - 12,000 9%
Placing of new shares RE-—REE
under general mandate  EREHR{ (i) 24,000 2,174 = =
At 31 December “+=A=f+—H 144,000 12,557 120,000 10,383
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

14. SHARE CAPITAL - continued

(i)

(i)

On 28 March 2022, the Company and the
subscribers entered into the subscription
agreements under which the Company
agreed to issue and allot and the subscribers
agreed to subscribe, a total of 12,000,000
subscription shares at the subscription
price of HK$1.5 per subscription share. The
subscription was completed on 14 April 2022.
The net proceeds from the subscription are
approximately HK$174 million. Details of the
subscription were disclosed in announcements
of the Company dated 28 March 2022 and 14
April 2022.

On 20 November 2023, a placing agent
and the Company entered into a placing
agreement, pursuant to which the placing
agent has conditionally agreed act as the
placing agent of the Company for the purpose
of procuring, on a best effort basis, the placing
of up to a maximum of 24,000,000 placing
shares at the placing price of HK$1.80 per
placing share to not less than six (6) placees
who and whose ultimate beneficial owners are
independent third parties. The net proceeds
(after deduction of placing commission and
other expenses of the placing) from the
placing are approximately HK$42.3 million.
Details of the placing were disclosed in the
announcements dated 20 November 2023, 23
November 2023 and 8 December 2023.

14. EQZF—zE

(i)

(i)
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR ENE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKESIR)

15. RELATED PARTY TRANSACTIONS 15. BEFXR S
(A) Saved as disclosed elsewhere in these (A) BRZEVMEBRRSBEHE
financial statements, during the year, the EINRFA - AEEHERH
Group entered into the following transactions BHEINATRZ S

with related parties.

Six months ended

1IEAEA
31 December 30 June
2023 2022
—Eg-= —EoCF
+=ZA=+-H ~NAB=1H
Name of related party Type of transaction RMB’000 RMB'000
BEANE BT RH5EH AR¥TR AREFT
(Unaudited) (Unaudited)
(REBER) (REER)
Xiamen Yehong Foodstuffs Rental expenses
Company Limited (note i) - 100
EREARRBRAR (K) HERX
Notes: B 5 -
(i) A Company which is controlled by the spouse () —FBHFERFE(HAINES)
of the major shareholder who is also a former ZBLBIEHIM AR
director.
(B) REMUNERATION OF KEY MANAGEMENT (B) X EEEASHMH
PERSONNEL
The remuneration of directors for the year are EERNAFEEHIEI W
set out below: T
Six months ended
E~EA
31 December 30 June
2023 2022
—EBC-=E —E-F
+=A=+-H ANA=FH
RMB’000 RMB’000
AR¥T R ARET T
(Unaudited) (Unaudited)
(RBER) (REERZ)
Short-term benefits R A 2,554 1,943
Contribution to retirement RIRE A EIH K
benefit scheme 14 41
Total st 2,568 1,984
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NOTES TO THE UNAUDITED INTERIM
FINANCIAL REPORT
REFZ PR EMNE

(Expressed in Renminbi unless otherwise indicated) (B S3AERIN AARKEHIR)

16. COMMITMENTS

17.

The Group’'s has no capital commitments
outstanding at 31 December 2023 (30 June 2023:
RMBNil).

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

The Group's major financial instruments include
trade receivables, other receivables, bank balances
and cash, trade payables and other payables.

As at 31 December 2023 and 30 June 2023, all
financial instruments are carried at amounts not
materially different from their fair values because
of the immediate or short term maturity. Given the
nature of these balances, it is not meaningful to
estimate their fair values.

16. &iE

17.

RZEZ=F+=—A=+—8"
AEBIWE A RENE RRE
(ZE-_=FX"A=+tH: AR
BEr) o

SRMIAEQAFENE

AEENIESRTARESR
5 FENCRIR - H b FE W ROR R
TREBREES BHENKIER
HoAth A R

RZEZ=F+=-A=+—H
EZZE-_=ZFA=Z+8 @aRr
FrESR T ARG E 5
H o HemEAFEERES
B BENZEEBHME  FiT
HEAFEITESSE-
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