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Corporate Information (ontinued)
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Management Discussion and Analysis

B mE

BUSINESS REVIEW

NOVA Group Holdings Limited (the “Company”)
and its subsidiaries (collectively, the “Group”) are
principally engaged in the operation of cultural and
entertainment comprehensive services platform
and provision of loan and financing services.
The Group has discontinued its business in the
organisation and sponsorship of exhibitions and
events.

Revenue and segment results of the Group for
the six months ended 31 December 2023 (the
"Reporting Period") and for the six months ended
31 December 2022 (the “Prior Period” or “2022")
are set out as follows:

E5OIEE

AEEEZERARAR (TRAE) K
HIfB AR (B AER) TENE
RENERRREERB T A UK
REERRHMERSE AEEBRLE

HREEMREPREEGREHE
;%o

UFAAEAHE_ST_—F+_
A=+—HI1xEA (FREHMB) &
HE_Z”__H+"-HA=+—HL1t
NER (EEREI B 2F))
IR R e D BB EE4E

Revenue U

Exhibitions and events BoREE = -

Cultural and entertainment AE R 4 4 6,029 6,689

Financing WM& - 23,685
6,029 30,374

Segment loss from SEBESIE

Exhibitions and events REgKEH - (225)

Cultural and entertainment AE R 4 4 (1,859) (138,294)

Financing BE (757) (171,252)
(2,616) (309,771)

4 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

BB E IR th 6

BUSINESS REVIEW (Continued)
Exhibitions and Events Business

As reported in the annual report of the Company
for the year ended 30 June 2023 (the "Annual
Report’), we had discontinued operation of the
exhibitions and events business segment, and
hence no revenue from such business segment was
recorded for the Reporting Period.

Cultural and Entertainment Business

During the Reporting Period, revenue from our
cultural and entertainment businesses contributed
to approximately HK$6.0 million, or approximately
100.0% of the Group’s revenue, of which
approximately HK$4.6 million, or approximately
76.1% of the Group's revenue, was generated
from our newly commenced clubbing operation
in Central, Hong Kong, targeting customers on

HFEOIEE @
BESRIEENER

MAANBHEE_S_=ZF,B=+
HiItEEZF3R (TFEHR) FIRE &K
MERELEEGREHET DN
EiE FILZER DN IRS ™
RSN o

MXIERIRGEETS

RS SUE R B S EFH IR
HWA600E BT (EAREEKRZNA
100.0%) > #4608 BT (G AER
WaE4976.1%) REBPNEBPIR
HENUBRERFETEAEEN
GTER (THER) AEEEEE
RAE S MEBF AR AREBRBRN
IR AR itk S A EE B A

entertainment and wine (the ‘New Operation”).  BAFSiR > AR R H IS @K S RE-
The management of the Group is of the view that
the New Operation may generate a new income
stream for the Group in the future and hence
enhance the Group's current financial position as
well as relieve its going concern issue.
202324 FHHARE HREEMERERAT 5



Management Discussion and Analysis (Continued)

BB EI R R th (6

BUSINESS REVIEW (Continued)

Cultural and Entertainment Business
(Continued)

On the other hand, as disclosed in the Annual
Report, the outbreak of the COVID-19 pandemic
and the implementation of a four-month long
lockdown in Shanghai in 2022 had curtailed
almost all consumerist businesses thereat, thereby
turning what was once a boom into a bust. Suffice
to say, the subsequent economic downturn in
the People’s Republic of China ("“PRC") has hit
hard in many walks of trade, and our Group
was no exception, in particular our cultural and
entertainment, and financing businesses. In the
meantime, the economic downturn in the PRC has
yet to show any marked abatement, and, as such,
our cultural and entertainment business had been
continuously held back. Some of the Group’s NOD
Union members, customers in brand management
and/or long-term relationship customers have
either temporarily suspended or chosen to close
down their operations. In spite of the revocation
of the COVID-19 social distancing measures, the
economic scars lasting from them have impacted
consumer confidence by far. As a result, except for
the revenue generated from the New Operation,
our revenue from other businesses in this business
segment contributed approximately HK$1.4 million,
or approximately 23.9% of the Group's revenue.
Even though the lockdown is now over, the
continual lackluster consumerism did not have any
positive impact on the Group during the Reporting
Period. The Group reckons that it is going to take
time to make consumption habits finally rekindle
themselves.

6 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

EIRRE R B 3 4h (80

BUSINESS REVIEW (continued)

Cultural and Entertainment Business
(Continued)

The cultural and entertainment comprehensive
services platform is currently divided into the
following components:

HFEOIEE @
MNAE B R &4 5% @)

XIERBREGERBIFEaREI/T
SRR AR

Brand management mEEE 600 906
Promotion and consulting services £ [E& K589 AR 75 553 2487
Trading of goods i E 5 284 3,29
Club and entertainment business & F7 K {44 255 4,592 -

6,029 6,689
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Management Discussion and Analysis (Continued)

BB EI R R th (6

BUSINESS REVIEW (Continued)
Financing Business

As disclosed in the Annual Report, the factoring
receivables, finance lease receivables and loan
receivables amounted to approximately HK$168.3
million, HK$2.2 million and HK$0.4 million,
respectively, net of impairment allowances of
approximately HK$337.9 million, HK$16.0 million
and HKS$1.1 million, respectively as at 30 June
2023, among which impairment allowances of
approximately HK$327.3 million, HK$13.5 million
and HKS$1.1 million, respectively, were charged to
profit or loss for the year ended 30 June 2023.

The deterioration of such impairment allowance
recognised for the year ended 30 June 2023 was
arising from the uncertainty of the recoverability of
the factoring receivables, which was mainly due to
the outbreak of the COVID-19 pandemic and the
ensuing implementation of lockdown measures in
Shanghai as previously mentioned in the Annual
Report. Following the relaxation of travel measures
in February 2023, it had not given the Group any
positive impact or even a dust of vitality. In any
event, we have no sense to predict whatever the
momentum of the global economic downturn will
be, how the businesses become worse resulting
from this crisis, or how long it will take for the
global market to recover. We are still focusing on
recovering the debts in the best possible way and
attempting to communicate with our customers
in several ways, such as through site visits, sending
out demand letters, and/or phone calls, as well as
by consulting an independent law firm in the PRC
about the possibility of taking legal action against
our customers for the recovery of debts.

8 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

BB E IR th 6

BUSINESS REVIEW (Continued)
Financing Business (Continued)

During the Reporting Period, we had successfully
won a legal case against one of our customers
entitling us to recover an amount of approximately
HKS$8.1 million (equivalent to approximately
RMB7.4 million). However, the debt has yet to be
recovered, and the concrete repayment plan is
still under discussion. In addition, two legal cases
brought by us against our customers for the
recovery of factoring loan receivable in the amount
of approximately HKS$7.9 million (equivalent to
approximately RMB7.3 million) had been heard at
the Shanghai People’s Court in November 2023,
judgment of which has not been handed down as
at the end of the Reporting Period. In the meantime,
we are seeking advice from an independent law
firm in the PRC in relation to how we can utilise our
limited funds in an appropriate way, and to recover
debts from our customers in accordance with PRC
law. Should there be any update on the progress
of the recovery of debts, announcement(s) will be
published as and when appropriate.

No revenue was generated from our financing
business during the Reporting Period as compared
to approximately HKS$23.7 million for the Prior
Period.

HFEOIEE @
REEE @

RSB AN E—2EEN
fém#$%g%ﬂ BB
MIBL8I0E BT HERHWAR
ﬂmm%nhﬁﬁ ZEEH AR
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+—BEEREEREMHEBKRER
RIBREWESHRA7908H T HBER
HARE7308 7T) M AR
HERSHAREREHIR - BFF>
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Management Discussion and Analysis (Continued)
BBk @

BUSINESS REVIEW (continued) FEF5[0IRE @

Financing Business (Continued) REERE @

The financing business is currently divided into the  RABE EFIR DA NHIEER :
following components:

Credit factoring EERE - 22,894
Finance leasing MEHEE - 513
Money lending & - 278

- 23,685

10 NOVA Group Holdings Limited INTERIM REPORT 2023/24



Management Discussion and Analysis (Continued)

BB mRD I @

FINANCIAL REVIEW

During the Reporting Period, the Group has
recorded approximately HK$6.0 million in revenue,
representing a decrease of approximately 80.2%
as compared with that in the Prior Period of
approximately HK$30.4 million. Operating loss for
the Reporting Period was approximately HK$4.9
million, representing a decrease of approximately
984% as compared with that in the Prior Period
of approximately HK$316.0 million. Net loss for
the Reporting Period was approximately HK$7.2
million, representing a decrease of approximately
97.8% as compared with that in the Prior Period of
approximately HK$329.6 million. The decrease in net
loss was mainly attributable to the recognition of
the impairment loss on goodwill of approximately
HK$128.6 million and the impairment losses under
the expected credit loss ("ECL") model, net of
reversal of approximately HK$195.0 million for the
Prior Period.

FAT5 (ol ER

RREHE AEBEREBREL
6008 BT REFREAL3,0408 8
TR/ #980.2% 0 IR S HAIE 2 S E S
BHAAERT REAFRPZL
EEEA316EB T 498.4%
LHMZ BB ENA7208 8T
BREAFRBEZEHBRFEN3206ESE
TOR 97 8% FSIRF ALV EE
HREERPREABEREBEL
1286BEB T RTEHEERE (T8
EEBR) BB T2 RERE (0
Fs#E[o]) 491.95@B T 0
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Management Discussion and Analysis (Continued)
BBk @

FINANCIAL REVIEW (continued) BAF5[EIRE @

The following table sets forth a summary of the TFEREIISEBRKRESHB 2 ¥4
performance of the Group for the Reporting Period &> BRI EAXFR AN LB HFZ U
with comparative figures for the Prior Period as  F:

follows:

Revenue W 6,029 30374
Operating loss femhe (4,920) (31599)
Operating loss margin (%) B RIEE®) 81.6% 1,0404%
Impairment loss on goodwill HEAESE - (128598)
Impairment loss on intangible asset B EENBSE - (864)
Net loss on financial assets at fairvalue A FEF AER
through profit or loss (‘FVTPL') (T ATESABE)
JERBEBEIE - (490)
Impairment losses under ECL model, BHEEEREAETZ
net of reversal BERE (ORRER) - (195,034)
Loss for the period HEER (7,208) (329,644)

12 NOVA Group Holdings Limited INTERIM REPORT 2023/24



Management Discussion and Analysis (Continued)

BB E IR th 6

FINANCIAL REVIEW (continued)
Revenue

The revenue decreased by approximately HK$24.4
million, or approximately 80.2%, from approximately
HK$30.4 million for the Prior Period to approximately
HK$6.0 million for the Reporting Period. The
reduction was mainly attributable to the absence
of revenue generated from the financing business
segment for the Reporting Period. In fact, the
Group did not grant any loans to customers due
to the economic downturn and weakness after the
relaxation of the COVID-19 pandemic. In addition,
there was no revenue from the exhibitions and
events segment due to the outbreak of COVID-19
pandemic.

Other Gains and Losses

The other gains and losses increased by
approximately HK$2.6 million, or approximately
152.9%, from a loss of approximately HK$1.7 million
for the Prior Period to a gain of approximately
HKS0.9 million for the Reporting Period. Such
increment was primarily due to the absence of a loss
on non-substantial modification of corporate bonds
of approximately HK$1.2 million and a net loss on
financial assets at FVTPL of approximately HKS$0.5
million for the Prior Period.

BAFE[EIRE @
g

Uz A E R HE493,0408 B T
#92,4408 BT AI80.2% E RS HE
Heo0BBIT RV EEHARMEE
BoE PRSI RS NG F
B > HRCOVID-19% B4R R 1B A4S
AR EK R > A E N MR P 8
BERER LI COVID-19Z 1518
BENREE G RIEE D EEES
W o

H e R 548

HttW s REIBREERBZEE
#1708 BT NA2608 BT HA
152 9% 2 HREME 2 WmA0E B
T BRISEEZEANAERIFLTHE
éét#%k%ﬂz@ﬁﬁ%ZEﬂﬂ
NOEBT KRR ATFESABRZ

B E BB B BAIS0R BT
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Management Discussion and Analysis (Continued)

BB EI R R th (6

FINANCIAL REVIEW (continued)

Impairment Loss on Goodwill/Intangible
Assets

As disclosed in the Annual Report, with reference
to the professional valuation performed by Peak
Vision Appraisals Limited for assessing respective
cash-generating units (“CGUs") and intangible
assets as at 30 June 2023, the recoverable amounts
of CGUs were determined based on a value-in-use
calculation with the assistance of the independent
professional qualified valuers not connected
with the Group. The calculation uses cash flow
projections based on financial budgets approved
by the management. However, applying the major
underlying assumptions on which the management
of the Group has based in the preparation of cash
flow projections to undertake impairment testing
of goodwill and intangible assets, the management
of the Group indicated that the results of each
respective CGU were less satisfactory than past
and expected performance. In this respect, during
the Reporting Period, there was no movement in
connection with the recognition of impairment
loss on goodwill and/or intangible assets as their
amounts were previously impaired to zero.

14 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

BB E IR th 6

FINANCIAL REVIEW (continued)

Impairment Losses under ECL Model, Net
of Reversal

During the Reporting Period, the Group has not
granted any new loan(s) to independent third
parties, due to the fact that the management of the
Group has taken a conservative approach to the
financing business and also due to the economic
downturn and weaknesses of the global market.

With reference to the Annual Report, the
management of the Group has also indicated that,
there was no significant impact on the assessment
of impairment testing for each respective receivable
to apply the same assessment performed by the
Group when calculating the impairment amounts
for the year ended 30 June 2023. The management
of the Group is of the view that, there was no
significant difference in the assumption basis and
had not seen any significant amounts that needed
to be recognised during the Reporting Period.

Selling and Administrative Expenses

The Group's selling expenses decreased by
approximately HK$3.6 million, or approximately
90.9%, from approximately HK$4.0 million for the
Prior Period to approximately HK$0.4 million for the
Reporting Period.

The Group's administrative expenses decreased by
approximately HK$3.9 million, or approximately
28.6%, from approximately HK$13.7 million for the
Prior Period to approximately HK$9.8 million for the
Reporting Period. The decrease was mainly due to
the cost control measures taken by the Group.
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18 (f0pR#EE[ED)

RESHE ARt EEEEEHNR
BEGRNRTRE BN LEER
BREEXHHENR ~EE L EDE
U B = EBERTER

K2EER AEREEBTRR
RAAERETIAEEE_T=F
NEB=ZTHIEEFENREZBERE
TR E TG & A WA R
BARATEEEEATE - AERE
EERA BRREERBFEREE
REMBTEEAREEINEKR
EHRe

HERITHAX

AEBHERTREAERPN4008E
BITRLA93608 B T I 4990.9% F R
EHARI 4408 B 7T ©

AEBTHEZHEERPELNI1,370
BAITR 3908 BT 428.6%E
RERBNBE BT R L EER
RAREBIREN T B A6 & B o

2023/24 EFRHARYE EBEEEZERERAT 15



Management Discussion and Analysis (Continued)

BB EI R R th (6

FINANCIAL REVIEW (continued)

Operating Loss and Operating Loss
Margin

As a result of the foregoing, the Group's operating
loss decreased by approximately HK$311.1 million,
or approximately 98.4%, from an operating loss
of approximately HK$316.0 million for the Prior
Period to that of approximately HKS$4.9 million
for the Reporting Period. The Group’s operating
loss margin decreased from a loss margin of
approximately 1,040.4% for the Prior Period to that
of approximately 81.6% for the Reporting Period.
The decrease was mainly due to a one-off non-
cash accounting treatment on the impairment
losses under ECL model, net of reversal and the
impairment loss on goodwill recognised in the Prior
Period.

Finance Costs

The finance costs increased by approximately
HKS$0.2 million, or approximately 12.0%, from
approximately HK$2.0 million for the Prior Period
to approximately HK$2.2 million for the Reporting
Period. The increase in finance costs was mainly due
to a new loan of HK$9 million borrowed during the
Reporting Period.

Taxation
The Group recorded tax expenses of approximately
HK$0.1 million for the Reporting Period, as

compared with that of approximately HK$11.4
million for the Prior Period.

16 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

BB E IR th 6

FINANCIAL REVIEW (continued)
Loss for the Period

As a result of the foregoing, the Group's loss for
the period decreased by approximately HK$322.4
million, or approximately 97.8%, from a loss of
approximately HK$329.6 million for the Prior Period
to that of approximately HK$7.2 million for the
Reporting Period.

FUTURE PLANS AND PROSPECTS

Despite the turmoil of the global economy or the
continual lackluster consumerism that has not come
to an end, our challenge has not ended. With rather
low inflation pressure, loosened monetary policies,
and effective implementation of various measures
to stabilise growth in the PRC in the future, the
national economic growth will see a gradual
recovery. We expect that the New Operation will be
our new hope and can bring another new funding
stream to the Group, while we are still striving for
the recovery of debts to improve our financial
position in the coming future.

INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the Reporting Period (2022: Nil).

SIGNIFICANT INVESTMENTS

Except for investment in its subsidiaries, the Group
did not hold any significant investments during the
Reporting Period.
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Management Discussion and Analysis (Continued)

BB EI R R th (6

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

There was no specific plan for material investments
or capital assets as at 31 December 2023.

MATERIAL ACQUISITIONS AND
DISPOSALS

The Group did not have any material acquisitions or
disposals of subsidiaries, associates or joint ventures
during the Reporting Period.

LIQUIDITY, FINANCIAL RESOURCES
AND CAPITAL STRUCTURE

As at 31 December 2023, the Group's total current
assets and current liabilities were approximately
HK$190.8 million (30 June 2023: approximately
HK$182.9 million) and approximately HK$80.6
million (30 June 2023: approximately HK$58.1
million) respectively, while the current ratio was
about 2.4 times (30 June 2023: about 3.1 times).

The gearing ratio is the ratio of total debt divided
by total assets. As at 31 December 2023, the gearing
ratio was 25.7% (30 June 2023: 24.0%).

As at 31 December 2023, the Group maintained
cash and cash equivalents of approximately HKS2.6
million (30 June 2023: approximately HK$2.4
million). The cash and cash equivalents of the Group
as at 31 December 2023 was mainly denominated in
Hong Kong dollars ("HK$") and Renminbi ("RMB”).

18 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

BB E IR th 6

BORROWINGS

In the foreseeable future, the Group expects to
fund its capital expenditures, working capital and
other capital requirements from internal resources
and other financing means which its management
may from time to time consider appropriate. As
at 31 December 2023, the Group's borrowings
was approximately HK$9.0 million (30 June 2023:
approximately HK$3.2 million).

The Group manages its capital to safeguard its
ability to continue as a going concern while
maximising the return to shareholders of the
Company through maintaining the equity and debt
in a balanced position. As at 31 December 2023, the
borrowings of approximately HK$9.0 million were
secured by shares of a subsidiary of the Company
and charged at an interest rate of 18% per annum.

CHARGES ON ASSETS

Save as disclosed in Note 18 to the condensed
consolidated financial statements of this interim
report, the Group did not have any significant
charges on its assets as at 31 December 2023.

FUND RAISING ACTIVITIES IN THE
PAST SIX MONTHS

There were no other equity fund raising activities of
the Company during the Reporting Period.
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Management Discussion and Analysis (Continued)

BB EI R R th (6

CONTINGENT LIABILITIES

The Group did not have any material contingent
liabilities as at 31 December 2023 (30 June 2023:
HKSNil).

CAPITAL COMMITMENTS

The Group had no material capital commitments
contracted but not provided for as at 31 December
2023 (30 June 2023: HKSNIil).

FOREIGN EXCHANGE EXPOSURE

The Group manages or operates its business
in Hong Kong and the PRC and is exposed to
foreign exchange risk arising from various currency
exposures, primarily with respect to United States
dollars and RMB. The Group has no significant
direct exposure to foreign currencies as most of the
commercial transactions, assets and liabilities are
denominated in a currency same as the functional
currency of each entity of the Group and had not
employed any financial instruments for hedging
purpose.
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Management Discussion and Analysis (Continued)

BB E IR th 6

EMPLOYEES AND REMUNERATION
POLICY

As at 31 December 2023, the Group had a total
of 77 full-time employees in Hong Kong and the
PRC (30 June 2023: 23 full-time employees). The
remuneration payable to its employees included
salaries, discretionary bonus and commissions.
Remuneration packages were generally structured
according to market situations and individual
performance. Apart from the mandatory provident
fund and statutory retirement benefits, the Group
also provided medical benefits and trainings to its
employees. The Company has also adopted a share
option scheme as incentive to eligible employees.

Furthermore, the remuneration committee of the
Board will review and give recommendations to
the Board as to the remuneration packages of the
Directors and senior management of the Group with
reference to salaries paid by comparable companies,
time commitment and responsibilities of the
Directors and senior management of the Group.

The total remuneration cost incurred by the Group
for the Reporting Period was approximately HKS$5.2
million (2022: approximately HK$7.1 million).

EVENT AFTER THE REPORTING
PERIOD

There is no significant event affecting the Group
that has occurred since the end of the Reporting
Period.
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Corporate Governance and Other Information

ERERRHEMER

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY SPECIFIED UNDERTAKING
OF THE COMPANY OR ANY OTHER
ASSOCIATED CORPORATION

As at 31 December 2023, the interests and short
positions of each Director and chief executive of
the Company in the shares or underlying shares
and debentures of the Company or any associated
corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO")) as
recorded in the register required to be kept by
the Company pursuant to section 352 of the SFO,
or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
(the "Model Code") as set out in Appendix C3 to
the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), were as follows:

Interest in the underlying shares of the Company:

EERBREITHRABRER
Bl A AT REMIEE 2

SRR EL fth AR E % B 22 B (7
BRI RfFFZEmRKE

s

ATET=ZFE+"_HA=+—H'&A
BREEMRRETHRABNREAAT
REMBHEE (EEREBLHSH
STTEESRAEEG (FBEFERBE
1&611) SEXVER) ZBR1D ~ HBRAR D K
BETHEBARBREES MBS
BBIEISUEREBTEE S LM
i AR IEEBHEXZMBRA
Bl % EMRA) (T EmRA) MIErc3
FIEl BT AEFTETESRS
2 122EPR] (MRESFR) BERNE AR
BRI R KB INT

RAERB RSN <

Approximate
percentage of

Capacity/Nature of Number of interest in

Name of Director interest underlying shares the Company

G AEEEZ

ExN4 8515, e HERHHE RS I=Radas
(Note 1)
(Ff=E1)

Mr. Deng Zhonglin Beneficial owner 12,000,000 (L) 0.58%
il EmEAA (Note 2)
(P =E2)
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Corporate Governance and Other Information (ontinued)

EEXEARAEMEN @

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY SPECIFIED UNDERTAKING
OF THE COMPANY OR ANY OTHER
ASSOCIATED CORPORATION (Continued)

Notes:

1. “L" denotes long position and “S” denotes short
position.

2. These 12,000,000 underlying shares represent the
12,000,000 shares which may be allotted and issued
to Mr. Deng Zhonglin upon full exercise of the share
options granted to him on 1 June 2018 under the
share option scheme adopted on 18 October 2013
and refreshed on 10 May 2019 (the "Share Option
Scheme”).

Save as disclosed above, as at 31 December 2023,
none of the Directors or chief executive of the
Company had any interests and/or short positions in
the shares, underlying shares or debentures of the
Company or any associated corporation (within the
meaning of Part XV of the SFO), which were required
to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions
which they are taken or deemed to have under such
provisions of the SFO) or pursuant to the Model
Code and which were required to be entered in the
register kept by the Company pursuant to section
352 of the SFO.
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Corporate Governance and Other Information (ontinued)

ERERRHEME @

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed above in respect of the Directors’
interests in securities regarding the Share Option
Scheme, at no time during the Reporting Period
were rights to acquire benefits by means of the
acquisition of shares in or debentures of the
Company granted to any of the Directors or their
respective spouses or minor children, or were any
such rights exercised by them; or was the Company,
its holding company, or any of its subsidiaries a
party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 31 December 2023, to the best of the
knowledge and belief of the Directors, the following
persons (other than the Directors or chief executive
of the Company) had interests or short positions in
the shares and underlying shares of the Company
which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV
of the SFO or which were recorded in the register
required to be kept under section 336 of the SFO:

EFBARMNGESTZEF

fREXMESFHBRESE R ZE
SFRmPTREEI RIRSHBER
FESERTFENESARESE
ZEBHAMEFLEBALTRT
RpEESFMED 2 BN HHRSE
TREMNZERER ; AR T  HiE
BRAE) ~ B E AR AP B A B TR R T
TERZH L EE AN EMEM
ENEREESZFER -

FERRIB AT ZRG
18 A 2

N_EBE-=F+"A=+—H #HE
ERRAMREE O UTALT (EER
ERBRBITBABRRIN REAATE
B RAEERO TP HEERERE SN
BRI BISEXVER B2 /3D 2B 2 s &
NERANBREZ DY XA T
RN AABRIEE S RPEEM
ERRBAFEFEEZELMZERR
KA

Number of Approximate

shares/ percentage of

Capacity/Nature of underlying interest in the

Name of shareholder interest shares Company

1230 D =1 R VNI

IRER % B3 HENE RIZHE BHE DL
(Note)
(¥ 55)

Mr. Chen Chao Beneficial owner 163,835,000 (L) 7.98%

BREBSTE Bm#EAA

Note: “L" denotes the corporation/person’s long position
(as defined under Part XV of the SFO) in the shares.
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Corporate Governance and Other Information (ontinued)

EEXEARAEMEN @

SUBSTANTIAL SHAREHOLDERS'
INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING
SHARES OF THE COMPANY (Continued)

Save as disclosed above, as at 31 December 2023,
the Directors are not aware that there is any party
(not being a Director or chief executive of the
Company) who had any interests or short positions
in the shares or underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept
under section 336 of the SFO, or who was, directly or
indirectly, interested in 5% or more of the nominal
value of any class of share capital carrying rights
to vote in all circumstances at general meetings of
any other member of the Group or any options in
respect of such shares.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any listed securities of
the Company during the Reporting Period.
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Corporate Governance and Other Information (continued)

TEEAREMER @

SHARE OPTION SCHEME

The Share Option Scheme was adopted on 18
October 2013 and refreshed on 10 May 2019.
During the Reporting Period, no share option has
been granted under the Share Option Scheme.
Details of the share options granted under the Share
Option Scheme as at 31 December 2023 are as
follows:

RERetEsTE

BRESIHEN_-_ZE—=ZF+A
+NBERMEN _E—NERA
+THEM RS R MERERE
IREAERUEMNRERE-R_Z
T=H+ZRA=t+t—HzZBEkEs
FTHEREBERESBOT

Executive Director
Mr. Deng Zhonglin 1 June 2018 189 31 December 2018 to 31 May 2028 12,000,000 - - - 12,000,000
HIES
HELE ZE-0\EF ZT-N\E+ZA=+-RE
7A—H ZEC)\ERR=1-H
Total @t 12,000,000 - - - 12000000

The share options, once vested, shall be exercisable
within a period of 10 years from the date of grant.
Except for the Director listed in the table above,
none of the grantees under the Share Option
Scheme is a connected person of the Group.
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Corporate Governance and Other Information (ontinued)

ERERRHEMEN @

CORPORATE GOVERNANCE

The Board regularly reviews the corporate
governance practices and procedures of the
Group. Throughout the Reporting Period, the
Group has applied the principles and adopted all
code provisions (the “Code Provisions”), where
applicable as set out in the Corporate Governance
Code (the “CG Code") as contained in Appendix C1
to the Listing Rules as its own code of corporate
governance.

The Board is of the view that the Company has
applied the principles and complied with all
applicable Code Provisions as set out in the CG
Code during the Reporting Period except for the
following deviation:

Pursuant to code provision C.2.1 of the
CG Code, the roles of chairman and chief
executive should be separate and should
not be performed by the same individual.
The chairman provides leadership for the
board and ensures that the board works
effectively and performs its responsibilities
whilst the chief executive officer has overall
chief executive responsibilities for business
development and day-to-day management
generally.
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Corporate Governance and Other Information (ontinued)

ERERRHEME @

CORPORATE GOVERNANCE (continued)

Mr. Wong Yuk Lun Alan was appointed as
the chairman of the Board (the "Chairman”)
and the chief executive officer of the
Company (the “CEQ") on 6 April 2023. In
view of the current rapid development of
the Group, the Board believes that vesting
the roles of both the Chairman and the
CEO in the same person can facilitate the
execution of the Group's business strategies
and boost effectiveness of its operation.
In addition, under the supervision of
the Board which is comprised of three
executive Directors and three independent
non-executive Directors, the Board is
appropriately structured with a balance
of power to provide sufficient checks
and supervision to protect the interests
of the Company and its shareholders.
The Company may seek to re-comply
with code provision C.2.1 by identifying
and appointing a suitable and qualified
candidate to the position of the CEO in due
course by considering the business needs
and developments of the Group.

Except for the above deviation from the CG Code,
the Board is of the view that the Company has
complied with the CG Code for the Reporting
Period.
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Corporate Governance and Other Information (ontinued)
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as
set out in Appendix C3 to the Listing Rules as
the Company’s code of conduct for dealings in
securities of the Company by the Directors. In
response to the specific enquiry made by the
Company, each of the Directors confirmed that
he had complied with the Model Code during the
Reporting Period.

DISCLOSURE OF DIRECTORS’
INFORMATION PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules,
changes in the information of the Directors are
required to be set out in the next published annual
or interim report.

Reference is made to the section headed
“Biographical Details of Directors” in the Annual
Report. Mr. Wong Yuk Lun Alan has resigned as an
independent non-executive director of Huisheng
International Holdings Limited (stock code: 1340) on
6 February 2024.
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Corporate Governance and Other Information (ontinued)

ERERRHEME @

MATERIAL UNCERTAINTIES
RELATING TO GOING CONCERN

Reference is made to the subsection headed “Going
Concern”in Note 2 to the condensed consolidated
financial statements of this interim report that
the Group incurred a loss attributable to owners
of the Company of approximately HK$6,693,000
for the Reporting Period and, as of 31 December
2023, the Group's cash and bank balances
amounted to approximately HK$2,611,000, while
the Group recorded outstanding principal amount
of borrowing of approximately HK$9,000,000
and principal amount of corporate bond of
HK$36,000,000 which are due for repayment within
the next twelve months. Although the Group had
net assets of approximately HK$120,529,000 and
net current assets of approximately HK$110,235,000,
the net assets and net current assets position
were mainly comprised of factoring receivables,
finance lease receivables and trade receivables as
at 31 December 2023, which carrying amounts
were approximately HK$171,091,000, HK$2,262,000
and HKS$6,517,000 respectively. These conditions
along with the current situation are set forth in
Note 2, which indicate the existence of a material
uncertainty that may cast significant doubt about
the Group's ability to continue as a going concern.
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Corporate Governance and Other Information (ontinued)

ERERRHEMEN @

AUDIT COMMITTEE

Pursuant to the requirements of the CG Code and
the Listing Rules, the Company has established
the audit committee of the Board (the "Audit
Committee”) which consists of three independent
non-executive Directors, namely Mr. Tsang Wing Ki
(Chairman), Dr. Wong Kong Tin, JP and Mr. To Chun
Wai.

The primary duties of the Audit Committee are to
review and supervise the financial reporting process
and internal control procedures of the Company.
The Audit Committee had reviewed the accounting
principles and practices adopted by the Group and
discussed financial reporting matters concerning
the unaudited consolidated results of the Group for
the Reporting Period.

By Order of the Board
NOVA Group Holdings Limited
Wong Yuk Lun Alan
Chairman and Chief Executive Officer

Hong Kong, 27 February 2024
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Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income
MERsE S HEm R EtME I ER

For the six months ended 31 December 2023 #HE_Z

=F+ZR=1T—HILXEAR

For the six months ended
31 December

BE+-A=t+—HI~EAR

2023 2022
ZZZ=H “ECCF
HK$'000 HKS'000
TAR TET
(Unaudited) (Unaudited)
(REER) (KRB
CONTINUING OPERATIONS REREER
Revenue W
Contract with customers BREH 6,029 6,689
Interest under effective interest BRAZEETHE
method - 23,685
Total revenue B 6,029 30374
Cost of sales HEMA (1,760) (3172)
Gross profit EF 4,269 27,202
Other income HA 98 764
Other gains and losses Hitm keS8 873 (1743)
Impairment loss on goodwill BEREBE - (128,598)
Impairment loss on intangible asset T & ERERE - (864)
Impairment losses under expected ?EHWD HEEEAET
credit loss model, net of reversal ZHBEBE (RER) - (195,034)
Selling expenses HERY (364) (4,000)
Administrative expenses TERS (9,796) (13,725)
Operating loss from continuing ~ REFELEEK 2
operations RESE (4,920) (315,998)
Finance costs AR (2,209) (1972)
Loss before tax from continuing ~ REFELEEKY
operations IR (7,129) (317,970)
Taxation wIE (79) (11431)
Loss for the period from continuing REHELE K2
operations HARRsE (7,208) (329401)
DISCONTINUED OPERATION BRIERERE
Loss for the period from discontinued SR B B IFAS& %5 2
operation ]55E - (243)
Loss for the period HEBE (7,208) (329,644)
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Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income (ontinued)
MERsE S HEERkEMEETEER (@

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER
For the six months ended

31 December

BE+-A=t+—HI~EAR

2023 2022
ZEIZHF “BCCF
Notes HK$'000 HKS'000
izt FTET TET
(Unaudited) (Unaudited)
(REER) (REER)
Other comprehensive income/ WEEM2ERA BX)
(expenses) for the period
Items that may be subsequently BRREEMAEE
reclassified to profit or loss: BmZEE .
Exchange differences on translation of AEENEREEY
foreign operations BERELE 2,737 (20841)
Other comprehensive income/ HEEMEE
(expenses) for the period KA/ (%) 2,737 (20,841)
Total comprehensive expenses for  Hiff 2 H i 2 448
the period (4,471) (350485)
Loss for the period attributable to: LA T (L HARIESIE
Owners of the Company AAREE A (6,693) (329,644)
Non-controlling interests JEERER (515) -
(7,208) (329,644)
Total comprehensive expenses LU FRE(LHIRI2E
for the period attributable to: P 4azE .
Owners of the Company LN 2= DN (3,956) (350,485)
Non-controlling interests R (515) -
(4,471) (350,485)
Loss per share: SREBHE: 11
From continuing operationsand ~ REFELEERR
discontinued operation B IEREER
Basic (HK cents) B (B (0.33) (17.76)
Diluted (HK cents) B (B (0.33) (17.76)
From continuing operations REFESELE
Basic (HK cents) A (B (0.33) (17.75)
Diluted (HK cents) B3 GBIl (0.33) (17.79)

The accompanying notes form an integral part of

BN SR ZEREMBRERZ
HERLER S

these consolidated financial statements.
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Condensed Consolidated Statement of
Financial Position
S MBI RAR

At 31 December 2023 M_Z_=F+_HF=+—H

Non-current assets FREBEE
Property, plant and equipment  ¥1% B Kk 6 12 10,273 195
Right-of-use assets FRREEE 13 = -
Deferred tax assets BIERIEEE 21 21
10,294 216
Current assets WEBE
Inventories =& 1,797 -
Trade receivables BRRWHIE 14 6,517 4,975
Factoring receivables RIZEWHIE 15 171,091 168,313
Lease receivables HERKTIE 16 2,262 2,225
Loan receivables W ER 431 431
Prepayments, deposits and BARIE  REREME
other receivables W 5,022 3449
Income tax receivables FEWFTS 1,100 1112
Cash and bank balances RERIRITHELR 2,611 2,400
190,831 182,905
Current liabilities nEaE
Trade payables BEENTIA 17 4,303 2573
Contract liabilities ENBRE 900 895
Accruals and other payables fEstE R RAMENTIE 22,522 8,356
Lease liabilities HEBR - 1155
Borrowing B 18 9,000 3,235
Corporate bonds NEES 19 42,639 40,671
Income tax payables FEBFTS 1,232 1236
80,596 58,121
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Condensed Consolidated Statement of
Financial Position (ontinued)
ERER S IR AR @

At 31 December 2023 M_Z_=F+_HF=+—H

Net current assets REEETE 110,235 124,784
Net assets BERE 120,529 125,000
Capital and reserve Bk bEE

Share capital &N 20 4,108 4108

Reserves (5] 116,936 120,892
Fquity attributable to owners of ~ AA BB AEEER

the Company 121,044 125,000
Non-Controlling interests FEER iR (515) -
Total equity s 120,529 125,000

The accompanying notes form an integral part of FEMIIsE B Z SR EMBERERZ
these consolidated financial statements. B o

2023/24 FRAMRE ABEBZERARAR 35



Condensed Consolidated Statement of Changes in
Equity
SRS DTSR

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

At July 2022 aucted) S S 3
tE-B EER) 3 506123 21145 21350 (1835) 95433 645918 - 645918
Lossfor e perod HEEE - - - - - B (M) - (32964)

Other comprehensive expenses PEEMEERES
forthe period
Exchange diffrences arising on BERNERAEL
ERER

translation of foreign operations - - - - (20841) - (20841) - (20841)
Totalother comprehensive expenses  SIEE M2 AEX AR
for the period - - - - (20841) (329,644) (350485) - (350485)
Share option lapsed during the period  SAFIB & MERIE - - (7686) - - 76% - - -
At31December 2022 (unaudited) HZE-_F
+ZR=t+-B
(288 3 506123 13459 2135 (267 (5%) 19543 - 95433
At T July 2023 (audited) RIZZ=5tA-B
(E1) 4,108 519329 9,528 21,350 (29,858) (399,457) 125,000 - 125,000
Loss forthe period HEEE - - - - - (6,693) (6,693) (515) (7,208)
Other comprehensive income BREHRAERA
for the period
Eichange diferences arising on BERMEREE
ransation of foreign operations ERER - - - - 2737 - 2,737 = 2731
Total other comprehensive income/ SIS AT/
(expenses) for the period () 88 - - - - 2731 (6,693) (3,956) (515) (447)
At31 December 203 (wnaudited)  RFZZE
tZE=1-A
(REgH) 4108 519329 9528 0350 Q7121 (406150) 121,044 (515) 120529
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Condensed Consolidated Statement of

Cash Flows
GRS SIRERE

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER

For the six months ended
31 December

BE+-A=+—HILAEA

2023 2022
ZS=F -
HK$'000 HKS$'000
FHT FET
(Unaudited) (Unaudited)
(RREZ) (REEZ)
Net cash generated from/ EEEESE  (FRA)
(used in)operating activities =~ ZIREIFEE 2,752 (63,982)
Net cash used in investing BEESFIAZ
activities REFEE (7,690) (60)
Net cash generated from/(used B ;EEHESE, (FTFA)
in) financing activities ZHE 5 5,074 (1,089)
Net increase/(decrease) in cash RERRLEEIER
and cash equivalents i, GRL) 348 136 (65,131)
Cash and cash equivalentsat Hi#IZHREREE
the beginning of the period  %{HIEH 2,343 71,758
Effect on foreign currency SMNEEREEH R
exchange rate changes 132 (2,674)
Cash and cash equivalentsat HikZIREREE
the end of the period %@EEE 2,611 3,953
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Notes to the Condensed Consolidated
Financial Statements
fGEREE S BT ERRMIEE

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER

1.

38

ORGANISATION AND PRINCIPAL
ACTIVITIES

NOVA Group Holdings Limited (the
"“Company”’) was incorporated as an
exempted company with limited liability in
the Cayman Islands under the Companies
Law of Cayman Islands and is listed on The
Stock Exchange of Hong Kong Limited (the
"Stock Exchange”). The principal place of
business of the Company in Hong Kong has
changed from Room 2102, 21/F, Tower One,
Lippo Centre, 89 Queensway, Hong Kong
to Room 903, 9/F, Wings Building, 110-116
Queen’s Road Central, Central, Hong Kong
with effect from 25 October 2023.

The principal activity of the Company is
investment holding. The Company and its
subsidiaries (collectively referred to as the
"Group”) are principally engaged in the
operation of cultural and entertainment
comprehensive services platform and
provision of loan and financing services. The
discontinued operation of the Group was
involved in the organisation and sponsorship
of exhibitions and events.

The unaudited condensed consolidated
financial statements have not been audited
by the Company’s auditor, but have been
reviewed by the audit committee of the
Board.

NOVA Group Holdings Limited

1.

MERR EEETS

HEEEZERARAR (TA
2E) RERSBEEREE
THENEEMRILIAERR
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BESHEBIORNER L —E

QBN EEBBTETIRER
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KRB ZEIBEBRRERE
fg e RABREMBAE (g
MREH) T2RFLEXIE
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Notes to the Condensed Consolidated

Financial Statements (Continued)

REEAAR S MR R MiE @)

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER

2.

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements for the six months ended
31 December 2023 (the "Reporting Period")
have been prepared in accordance with
Hong Kong Accounting Standard 34 Interim
Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants
("HKICPA") and with applicable disclosure
requirements as set out in Appendix D2 to
the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”). It was authorised for
issue on 27 February 2024.

The unaudited condensed consolidated
financial statements do not include all the
information and disclosures required for
annual financial statements, and should be
read in conjunction with the consolidated
financial statements of the Group for the
year ended 30 June 2023 as contained in
the Company's annual report 2022/23 (the
"Annual Report’).

Other than changes in accounting policies
resulting from application of new and
amendments to Hong Kong Financial
Reporting Standards ("HKFRSs"), the
accounting policies and methods of
computation used in the interim condensed
consolidated financial statements for the
Reporting Period are the same as those
followed in the preparation of the Annual
Report.

2

HE_Z_=—F+"HB=+—
HibAEA (MFRE/M) 2k
RBIZBPLEETFRERTIR
BEEegstmaeg (&8st
BAE)) Frif 2 &8 gt
AE34 R I B R E RSB
BMERXZMERABES LT
F2A) (T EHRRA) MERD2FTEL
ZERAPBERERE -HEN T
EOME_/B -+t HEEHE
Fggo

REEZBREEMBRERIL
BHIEEMBREMBZFA
BEENRKRBEFE TRAX
EEHE_T_=FB=1
HEFEZEAEMHRE (W
MARBD -_B_— /" =FF
R (TFER)) FrE) —HRE-

FRIEERME]ERMBHREER
(TERMBREEN) KH
ST PR 512 & 5T BUER 2 E &)
S MEHB Z MABRASGS
BB ERFTAS S ERKEE
7375 B RRERFTAEAER
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Notes to the Condensed Consolidated

Financial Statements (Continued)

REEAAR S MR R MiE (@

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER

2.

40

BASIS OF PREPARATION (Continued)
Going concern

The Group reported a loss attributable to the
owners of the Company of approximately
HK$6,693,000 for the Reporting Period
and, as of 31 December 2023, the Group's
cash and bank balances amounted to
approximately HK$2,611,000, while the Group
recorded outstanding principal amount of
borrowing of approximately HK$9,000,000
and principal amount of corporate bonds of
HK$36,000,000 which are due for repayment
within the next twelve months. Although
the Group had net assets of approximately
HK$120,529,000 and net current assets of
approximately HK$110,235,000, the net assets
and net current assets position were mainly
comprised of factoring receivables, finance
lease receivables and trade receivables
as at 31 December 2023, which carrying
amount were approximately HK$171,091,000,
HK$2,262,000 and HK$6,517,000 respectively.

These conditions indicate the existence
of material uncertainties which may cast
significant doubt on the Group's ability to
continue as a going concern.

NOVA Group Holdings Limited

2
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Notes to the Condensed Consolidated

Financial Statements (Continued)

REEAAR S MR R MiE @)

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER

2.

BASIS OF PREPARATION (Continued)
Going concern (Continued)

In view of such circumstances, the Directors
have given careful consideration to the
future liquidity and performance of the
Group and its available sources of financing
in assessing whether the Group will have
sufficient financial resources to continue as a
going concern. Certain measures have been
taken to relieve the liquidity pressure and to
improve its financial position which include,
but are not limited to, the following:

1) The directors of the Company
("Directors”) are closely monitoring
the progress of the recovery actions,
including but not limited to legal
actions, against the respective debtors;

2) The Directors have been actively
looking for additional sources of
financing; and

3) The Directors will implement
appropriate cost-leadership measures
to cope with all operational costs.

The Directors are of the opinion that,
taking into account the above-mentioned
measures, it is appropriate to prepare the
consolidated financial statements on a going
concern basis. Should the Group be unable
to continue its business as a going concern,
adjustments would have to be made in the
financial statements to write down the values
of the assets to their recoverable amounts
and to provide for any further liabilities which
might arise. The effect of such adjustments
has not yet been reflected in the financial
statements.

2
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Notes to the Condensed Consolidated

Financial Statements (Continued)
fGEREE S I B IR R MIsE @

For the six months ended 31 December 2023 HE_Z_=

3. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

In the Reporting Period, the Group has
applied the following amendments to
HKFRSs issued by the HKICPA for the first
time, which are mandatorily effective for the
annual period beginning on or after 1 July
2023 for the preparation of the consolidated
financial statements:

Amendments to Disclosure of Accounting
HKAS 1 and Policies
HKFRS Practice
Statement 2

Amendments to Definition of Accounting

HKAS 8 Estimates
Amendments to Deferred Tax related to
HKAS 12 Assets and Liabilities
arising from a Single
Transaction
HKFRS 17 Insurance Contracts and

related Amendments
Amendments to Initial Application of HKFRS

HKFRS 17 17 and HKFRS 9 —
Comparative
Information
HKAS 12 International Tax Reform —

(Amendments)  Pillar Two Model Rules

The application of the amendments to
HKFRSs in the current period had no material
impact on the Group’s results and financial
positions for the Reporting Period and for the
six months ended 31 December 2022 (“Prior
Period’ or “2022") and/or on the disclosures
set out in the condensed consolidated
financial statements.

3.

FH+ZRA=+T—HIXEA
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RREHE ~EECBRE
ATImEBEERA G EM
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EROENENE BRE-XBME
(&21) FYEERAR
BIEERIE
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7% B3]
EEUBREENE VLEREEYUT
175k (1B2]) RELEAET
FREBHE
REERH9
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EROENENS BBRRENE-
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Notes to the Condensed Consolidated
Financial Statements (ontinued)
R4 S ISR R MIEE @

For the six months ended 31 December 2023 HE_ZE_=F+_"H=+—HIE/NMER

4. SEGMENT INFORMATION 4.

Information reported to the Directors,
being the chief operating decision maker,
for the purposes of resources allocation
and assessment of segment performances

DEER

RERDERT DRI
MESF BNEEEERERE) ]
HZERT LTIt 2 R 548
BAER-

focuses on types of services provided.

The operating and reportable segments are

as follows:
Continuing operations

Cultural and entertainment

=]

XAC R IR 4

Financing

9E

=0l

=
Discontinued operation

Exhibitions and events

BERED

KERBTREDEWT :

FHBRIEEER

Operation of cultural and entertainment comprehensive
services platform, including brand management, solution
and consulting services, contracting services and
entertainment equipment solution, trading of goods,
products promotion services and club and entertainment
business

REVCRBRRGERBTE  OEmEEE &
RIBRFGEART  REIRTE IR AR ERRT
B -HmES  EmiEERE RS RIREETR

Provision of money lending, finance leasing and credit
factoring services

RERE -BELEREERERS
ERILEEETR

Organisation and sponsorship of trade shows, exhibitions
and events, provision of event planning, sub-contracting,
management and ancillary services
EMRENESZRE -REGREH REEHER
gD EENEERY
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & AT ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

4. SEGMENT INFORMATION cConined) 4.  FEBER @

Segment revenue and results DEPU R R AR

The following is an analysis of the Group's NEE W R EBRBATR
revenue and results by reportable segments: SR

For the six months ended 31 December BE+-ZHA=1+—HL~EAR

Revenue W
External customers SR 6029 6689 - B85 6029 0374 - - 6,029 30374
Results S |
Segment results NBLE (1,859 (13824 1) (152 (2616)  (309540) o (23) (2616)  (309771)
Unallocated netloss on finencal -~ AT S ABEZ

assetsal FUTPL SREEVAAR

BRAE - (490) = - - (490)

Unallocated income and FARBARZ S

other gains and losses R 874 m - - 874 m
Unallocated corporate expenses  RHELEER (3.225) 6105) - - (3.225) 6105
Finance coss i (2162) (1950 - - e (1950
Loss before tax BiREE 7129 G17970) = (23) 7129) (31819
Taraton i m 8 - (18) m
Lossforthe period R (1208) (2401 - [N e ]
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Notes to the Condensed Consolidated

Financial Statements (ontinued)
ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

4. SEGMENT INFORMATION continued) 4.

Segment assets and liabilities

The following is an analysis of the Group's
assets and liabilities by reportable segments:

DEPER @
NHEEREE

rEBZEERBEREATR
SEREMAMIT

Assets BE

Segment assets NPEE 2914 6629 175,424 17248 199,338 179057
Assetsof adiscontinued operation  BRIHTEEBEE - %
Unallocated corporate assets ANELEEE 1,787 3740
Total reportable segmentassets AP REHPEELE 201,125 183121
Liabiltes &ff

Segment lbilties HER 25,856 13,109 1,991 184 27,847 14933
Liabilties of adiscontinved operation ~ BRILAEEKER - 53
Unallocated corporate liabilies RRELEEE 52,749 813
Total reportable segment liabilties A% %34 485 80,59 %121

For the purpose of monitoring segment
performance and allocating resources
between segments:

all assets are allocated to reportable
segments other than corporate assets;
and

all liabilities are allocated to reportable
segments other than corporate
liabilities.

MEEDBRRUKREDEZ
BPEERME !

BREXEEN FMEEE
ENRERTREDE
)4

BREEa/IN FrEaR
ENEERTRE DA
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & AT ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

5. REVENUE 5. W=

Continuing operations RHBIRE R
Revenue from contracts with ZFF 54U ¢
customers:
Brand management mEEE 600 906
Promotion and consulting services & K 54 3 IR 75 553 2,487
Trading of goods EmES 284 3,29
Club and entertainment business & Fff K IR 94 £ 75 4,592 -
6,029 6,689
Interest under effective BREMELETHE
interest method:
Financing income MEWA
~ Credit factoring services —EERERY - 22,894
— Finance leasing services —RMERERY - 513
- Money lending services —RER - 278
- 23,685
Total et 6,029 30,374
Timing of revenue recognition: FEET I ES 7 BERS :
At a point in time PE—EEH 4,876 3,878
Over time BE B R 1,153 2811
Revenue from contracts with E B &4
customers 6,029 6,689
Revenue from other sources  E fth 3R JRUL S - 23,685
Total Mt 6,029 30,374
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & I T ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

6. OTHER INCOME

6.

Hthg A

Continuing operations REREER

Government grants BURTHRI A - 745

Interest income MEWA 47 6

Sundry income HIEIA 51 13
98 764

7. LOSS BEFORE TAX

Loss before tax has been arrived at after

charging/(crediting):

PRIRANES IR

BRI ATE LR GEA) B
FIRIAERIER

Continuing operations FHEREER
Staff costs: BT :
Employee benefits expenses BERHMFEX
(including directors’ (BEEFHE)
emoluments)
- Salaries, allowance and other ~ — %% 2BE R
benefit Hitig# 4,762 6,269
- Retirement benefit scheme —RIREF) FH A
contributions Ey 426 823
5,188 7,092
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & AT ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

7. LOSS BEFORE TAX (Continued) 7. BFRIREIEE @

Continuing operations REREER
Other items: Hthgg :
Amortisation of intangible assets 2 & EE #84 - 132
Depreciation of: wE:

- property, plant and -ME-BERZE

equipment 145 74

- right-of-use assets —FRAREE - 582
Cost of inventories recognised in - FA#5E AP HERR 2

cost of sales FERA 1,722 3,029
Lease expenses on short-term SHFEEZRERS

leases 270 356

Other (gains) and losses: Hith (ess) Ressi8
Net loss on financial assets at BAFESTAEBRZZ

FVTPL THEEZERT
L - 490
Exchange (gains)/losses, net ER (k&) #EPHE (11) 37
Write-off of property, plantand ~ #iSE#) 3 B E Ko sk
equipment 43 -
Gain on derecognition of lease  #X IERESRFAE 2 W& (705) =
Gain on disposal of fixed assets  HEBTEEEZ W E (200) =
Loss on non-substantial NEMEHFIEEKRIER]
modification of corporate bond ~ Z 518 - 1216

(873) 1,743
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Notes to the Condensed Consolidated
Financial Statements (ontinued)
B4R & I T ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

8. IMPAIRMENT LOSSES UNDER 8. FEHAEEEEIERNTZ
ECL MODEL, NET OF REVERSAL R{EESHE (GNpR#EEE)

Continuing operations RHBIRE R
Impairment losses recognised/  He&8,/ (B[a) R &
(reversed) on: [
- Trade receivables (Note 12) — B G REIIE
(P35E12) - 2,848
- Factoring receivables (Note — R
13) (P§5E13) - 184,748
~ Lease receivables (Note 14) —TRERIIE
(M35E14) - 7,455
~ Loan receivables —EWEM - (17)
- 195,034
The basis of determining the inputs and AIREEAR 2 BSRRAT S B TSR
assumptions and the estimation techniques RZFARTELEET, HFHR
used in the condensed consolidated financial FiR s HEHEF -

statements for the Reporting Period are the
same as those followed in the preparation of
the Annual Report.
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Notes to the Condensed Consolidated

Financial Statements (Continued)

ERtE S M B IRERME @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

TAXATION

BIE

Continuing operations FHEREER

Current tax: BNEAFRIA :

- PRC Enterprise Income Tax ~ — BB EFF1ER 79 836
Deferred tax expense: IRIERIERS -

— Current period — 2 HAE - 10,595
Income tax expense for FEREEBPRE

continuing operations bioaeabd 79 11,431
Income tax expense for [EEI S -—EF

discontinued operation (SLiba = 18
Total income tax expense PSRz 4R %R 79 11,449

Hong Kong Profits Tax is calculated at 16.5%
of the estimated assessable profits for the
Reporting Period and Prior Period.

Under the Law of the People’s Republic of
China (the "PRC") on Enterprise Income
Tax (the "EIT Law") and Implementation
Regulation of the EIT Law, the tax rate of the
subsidiaries of the Group in the PRC is 25%
for the Reporting Period and Prior Period.

EBFNEBRIRBEHERE
ERPZEHEFIREND
16.5%=t 8 o

REPEAREMNR (THE))
TEMERZE TREFRER
) RTEEFREREBHRIE
Bl REEETHENBAT
RIS R A EREANRE
#25%
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Notes to the Condensed Consolidated
Financial Statements (ontinued)
B4R & I T ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

10. DIVIDENDS

10.

The Directors do not recommend the
payment of any dividend for the Reporting

Period (2022: Nil).

11. LOSS PER SHARE

11.

The calculation of the basic and diluted loss
per share attributable to the owners of the
Company is based on the following data:

Hﬁl@\
EETRBRREWUREE
RS CEZ2F 1| -
FhrEsE
AATEEAEESREAR

BEBENGEERUTH
B

Loss

518
Loss attributable to owners of ZsAEER AFE(S

the Company 518

— from continuing — REFELE
operations EF5 (6,693) (329,401)

— from discontinued —REBAILER
operation B - (243)

Loss from continuing and REFEKEERS

discontinued operations KRE& IR EE
B2 E1E (6,693) (329,644)
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Notes to the Condensed Consolidated
Financial Statements (Continued)

ERtE S M B IRERME @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

11. LOSS PER SHARE (continued)

52

Number of shares K &8

Number of/weighted average IR st BEEIRER
number of ordinary shares & #EEIE 2
for the purpose of basicand ~ ¥R ELE NN
diluted loss per share S

1. SREE®

2,054,153 1,855,903

For the Reporting Period and Prior Period, the
computation of diluted loss per share does
not assume the exercise of the Company's
outstanding share options as the exercise
prices of the share options were higher than
the average market price of the shares of
the Company. The basic and diluted loss per
share were the same for the Reporting Period
and Prior Period.

REEPEREFEH > @R
BREZTEESKRERBRR
MEEamE AitstEEkE
EBEERTERREARTRT
EHBRERETE - NEREH
BhEFERH SREARE
SHE AR
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Notes to the Condensed Consolidated

Financial Statements (ontinued)

REEAAR S MR R MiE @)

For the six months ended 31 December 2023 #HE-Z-=F+_"_FA=+—HIE/ES

12.

13.

PROPERTY, PLANT AND
EQUIPMENT

During the Reporting Period, the Group
acquired property, plant and equipment
of approximately HK$10,237,000 (2022:
HK$60,000), write-off of certain property,
plant and equipment of approximately
HK$43,000 (2022: HKSNil) and disposal of
certain property, plant and equipment,
resulting in a gain on disposal of HK$200,000
(2022: HKSNil).

RIGHT-OF-USE ASSETS

During the Reporting Period, depreciation
of right-of-use assets of HKSNil (2022:
HK$582,000) was included in the loss for
the period and early terminated a lease
for property and resulting in a gain on
derecognition of lease of approximately
HK$705,000.

2023/24 FHRHARE HEEEZERARLQE

12

13.

L ENG B

RIREHEE > NEBKEY
= BB MR E#10,237,0008
TT (TBEZ £ 1 60,0008 7T)
WiHETHE - BEREELN
43,0008 (CTE-"F 1 E8
T REEETHE -BEX
M BRI & WER200,00078 7T
(CEZZFE  TET) o

ERERE

RHREHE ERAREERE
AT (TETITTHE [ 582,0008
7T) qu)\HHF'EﬁIéﬁaEzki,.\
MERESRRILEDAER
49705, ooo/%rc °
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & AT ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

14. TRADE RECEIVABLES 14. B EWEIE

Trade receivables from contracts RE R PR ELINEH

with customers FEWRIE 36,971 34934
Less: impairment allowance R EEE (30,454) (29,959)
6,517 4975
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Notes to the Condensed Consolidated

Financial Statements (ontinued)

ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

14. TRADE RECEIVABLES (Continued)

The Group has a policy of allowing trade
customers with credit terms of normally
within 90 days except for trading of goods
which credit terms are normally 1 to 6
months. Settlement is made in accordance
with the terms specified in the contracts
governing the relevant transactions. The
Group does not hold any collateral or other
credit enhancement over its trade receivables
balances. The ageing analysis of trade
receivables net of impairment allowance as at
the end of Reporting Period, based on dates
on which services rendered/invoice dates, is

as follows:

14. BFEWEIE @

FEBZBRBOEZEF R
Mz EEH-—RTBBOH
HERE S 2 EEHREIN (—
R EER) BB IZ
RREBVARZ 25T 5IHA
ZIRRET - AEELERE
B 5 BIRIBEE R A AR
B HMEERAEE -BE
BERR REEHERBAH
SBREARZY 2 85 BIER
R (RRERR ZREDHT
mr

0-30 days 0E30H 921 144
31-60 days 31E60H 7 147
61-90 days 61%90H 84 175
91-180 days 91E180H 383 1,021
181-365 days 1812365H 1,512 1,527
Over 1 year TEMNE 3,546 1,91

6,517 4,975
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Notes to the Condensed Consolidated

Financial Statements (Continued)

ERtE S M B IRERME @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

14.

TRADE RECEIVABLES (continued)

The ageing analysis of the trade receivables
which are past due but not yet impaired is as
follows:

14. BFEWEIE @

EBREHKRNEZEZ -
TIRZIRE DT ¢

0-30 days 0Z30H 195 1,129
31-60 days 312600 134 155
61-90 days 612900 189 168
91-180 days 9121808 1,136 822
181-365 days 1812365H 468 1723
Over 1 year B F 3,545 964

5,667 4961

At as 31 December 2023, in respect of those
included in the Group's trade receivables
with carrying amount of approximately
HK$36,121,000 (30 June 2023: HK$34,920,000)
which are past due, the Group has taken
actions, including but not limited to legal
actions, to recover the balances. The Directors
considered these trade receivables are credit-
impaired.

RZE2EZ=%+Z"A=+—
Ho st AXERE S EWR
15 B R EfE A 4936,121,00078 7T
(ZEZ=Z=FXB=+H:
34,920,000 70) 2 BRI AFRIAE
ms > AEBBRRITE (B1F
BARERERTE) WEHERE
HRR-EBRA ZEEZEW
HBEEEEEERE
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Notes to the Condensed Consolidated

Financial Statements (Continued)
ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

14. TRADE RECEIVABLES (Continued) 14.

The movements in impairment allowance on
trade receivables are as follows:

& S EWEIE @

BERERBEREREZES)
mr

At the beginning of the TAER /4]
period/year 29,959 14,243
Amounts recognised during the  #,/ RS
period/year, net e - 17,600
Exchange realignment P& R FEE 495 (1,884)
Atthe end of the period/year  FAHA/ER 30,454 29,959
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & AT ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

15.

FACTORING RECEIVABLES 15. {RIBFEWERIE

Factoring receivables RIBFEWRIE 497,460 489,383
Interest receivables from factoring {2 FEUERIA 2 FEUR

receivables AE 17,102 16,824
Less: impairment allowance R EEE (343,471) (337,894)

171,091 168,313

At the end of the Reporting Period and RIEHARAR S -_=F\H
30 June 2023, all of the Group's factoring =+H mEBRDIBFREBEIW
receivables were overdue. HRIEYHE EHR o
All balances are denominated in RMB. The FRB&E&GRHEUANREE B
factoring receivables granted to customers FEPNFREE KT IERE
are measured at amortised cost and generally A E —RABHHIMER
for a period of 4 months to 3 years. The F3FE - R_BE_=ZF+_H8
effective interest rates of factoring receivables =+—HB REEKDXIENS
as at 31 December 2023 range from 2.11% PREFIZENF211%ZE572% (Z
to 5.72% (30 June 2023: 2.11% to 5.72%) per BET=FXRB=1TH 21%E
annum. 5.72%) ©
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Notes to the Condensed Consolidated

Financial Statements (ontinued)
ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

15. FACTORING RECEIVABLES 15.

(Continued)

As at 31 December 2023 and 30 June 2023,
all of the Group’s factoring receivables have
defaulted in payments of either interest or
principal and the Group has taken actions,
including but not limited to legal actions,
to recover the balances. The Directors
considered all factoring receivables are credit-
impaired.

The movements in impairment allowance on
factoring receivables are as follows:

RIZFEULTRIA @

RZ2Z=F+"A=+—H
RIEZ=FB=1tH K
EBEMAREBRERWAIESIER
TR BESHAE REBBEH
AT (BIEERRIIERIT
) eI AR - EERS
ERRERKRBEEEEE
PERIEE

RIBIEWGRIEZ BB EHEEE
mr

At the beginning of the TAER /4]

period/year 337,894 26,663
Amounts recognised during the  #,/ RIS

period/year, net ] = 327344
Exchange realignment EERAE 5,577 (16,113)
Atthe end of the period/year  FAHA/ kR 343,471 337,894

2023/24 FEHHIRE
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Notes to the Condensed Consolidated

Financial Statements (Continued)

ERtE S M B IRERME @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

16.

LEASE RECEIVABLES

6. THEMRUTRIA

Lease receivables from sale- ERRARZZHE
leaseback transactions FEWFIE 18,480 18,179
Less: impairment allowance R EEE (16,218) (15954)
2,262 2,225

At the end of the Reporting Period and 30
June 2023, all of the Group's lease receivables
from sale-leaseback transactions were
overdue.

All leases are denominated in RMB. Lease
receivables from sale-leaseback transactions
are measured at amortised cost and generally
for 3 years. The effective interest rate of
the lease receivables from sale-leaseback
transactions as at 31 December 2023 is 2.78%
(30 June 2023: 2.78%) per annum.

As at 31 December 2023 and 30 June 2023,
all of the Group's lease receivables from sale-
leaseback transactions have defaulted in
payments, past due and the Group has taken
actions, including but not limited to legal
actions, to recover the balances. The Directors
considered all lease receivables from sales-
leaseback transactions are credit-impaired.

RREPRR B _=F"H
=+R > AEBFBEERRLEMA
R ZEERRZIBEE A

FRrEREHUARESE &
BOEXZZHESEWRIE
MR At B B — A
3SE-ERMOEXZZHEME
WHRER_Z_=ZF+_A4
=+ —HHERENR5278%
—_E_=ZH#£XA=Z+8:
2.78%) ©

KWI2Z=%+Z"A=+—H

TEC=FRA=+HB K
EEfBEERODEARZ 2HE
FEURFRIE M HE R AT RN R 8 1R
A E B S HETE (B8R
RERFOERITE) W[El A R4S
BRo-BERA FTAEREIMER
SZHERKRIBEHEEERE
BRE -
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Notes to the Condensed Consolidated

Financial Statements (Continued)
ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

16. LEASE RECEIVABLES (Continued)

The movements in impairment allowance
on lease receivables from sale-leaseback
transactions are as follows:

TS FEUTRIA @

EROEXRZ 2 HERERIE
ZRERBEEEUT

At the beginning of the TAER /4]

period/year 15,954 3,343
Amounts recognised during the  #,/ RS

period/year, net e = 13452
Exchange realignment P& R FEE 264 (841)
At the end of the period/year  FAHA,/EkR 16,218 15,954
Leasing arrangements HEZH

There was no unguaranteed residual value
in connection with lease arrangements or
contingent lease arrangements of the Group
that needed to be recorded as at the end of
the Reporting Period.

2023/24 FEHHIRE

RIBEMRE AEELES
MilEZ SR EEZ
RIERBERFHL
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Notes to the Condensed Consolidated

Financial Statements (Continued)

ERtE S M B IRERME @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

17. TRADE PAYABLES

The following is an ageing analysis of trade
payables presented on the basis of the
dates of the invoices at the end of Reporting
Period:

17.

B SRR

BHERSHR REFZAH
22z BEZRAREBEZIRED
o

0-30 days 0£30H 1,673 20
31-60 days 31E60H - -
61-90 days 612908 16 -
91-180 days 91E180H 19 -
181-365 days 1812365H - 744
Over 1 year HBiEF 2,595 1,809

4,303 2,573

The average credit period ranges from 0-180
days.

EHEEEHNFOEISOH Z e
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Notes to the Condensed Consolidated

Financial Statements (Continued)

ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA
18. BORROWING

18. 1ETA

Bank loan (Note a)

RITER (HisFa)
Other loan (Note b) Hiam (fzkp)

= 3,235
9,000 -

9,000 3,235

Notes:

As at 30 June 2023, a bank loan of
RMB3,000,000 (equivalent to approximately
HK$3,235,000) is interest bearing at an
interest rate of 3.8% per annum, which is
unsecured, guaranteed by a director of the
Company and his spouse, and the loan was
fully settled during the Reporting Period.

At 31 December 2023, the other loan from
an independent third party of HK$9,000,000
is interest bearing at an interest rate of 18%
per annum, which is secured by shares of
a subsidiary of the Company and repayble
within one year.

2023/24 FEHHIRE

RZEZ=F,B=+H>
RITEMAR3,000,0007T

(FBE 493,235,000 7T) 12
FEFZF3 8%t B > A EILIH
HAAB—2EEREERS
ERBERNREHABEH
iAo

A TE=F+-A=+—
B REBIFE=ZANEM
B 9,000,00078 TTIREFI K
18%5t B LUAATH B A
BIRMIERER BN —FA
B8
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Notes to the Condensed Consolidated
Financial Statements (Continued)

REEAAR S MR R MiE (@

For the six months ended 31 December 2023 #EZE-Z_=F+_"F=+—HI/NER

19. CORPORATE BONDS

19. ATMEH

The carrying amount of corporate bonds RIS EARER 2 ABESIR
recognised at the end of the Reporting HEFFENT :
Period was calculated as follows:
HK$'000
TF#ET
At30June2023and 1July2023 MRIE-=FB=+HK
(Audited) “E=FtB—H®ER 40,671
Effective interest expenses BEAEMAZ 1,968
At 31 December 2023 RZE_=+"H=+—8
(Unaudited) (REER) 42,639

The effective interest rate is at 1041% per
annum with maturity date on 30 June 2024.

64
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Notes to the Condensed Consolidated

Financial Statements (Continued)

ERsE S M B IRERMEE @

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

20. SHARE CAPITAL

20. fg7

Authorised: EE
At 1 July 2021, 30 June 2022, RIE-—-E+F—H-

1 July 2022 and ZRICERACTA
31 December 2022 “TTCEELRE-RAR
ZECZF+ZPA=+-H 0002 5000000,000 10,000
Issued and fully paid: BRTREAR:
At T July 2022 RZIEZZFtA-H 0002 1855903277 3712
Placing of shares (Note) B &R (35 0002 198,250,000 39%
At30June 2023, 1July 2023 RIEZ=&F/B=+A>
and 31 December 2023 B2 o = Rl = 7
ZEI-E+IE=+-H 0002 2054153277 4108
Note: sk -

On 20 January 2023, a total of 198,250,000 ordinary
shares were issued pursuant to the terms and
conditions of the placing agreement.

2023/24 FEHHIRE

RWIBEZ=F—AZ+H8 BiRE
ERE 2 ERREGEETEHE
198,250,0008% & 38 A
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Notes to the Condensed Consolidated
Financial Statements (Continued)
B4R & AT ER R MIEE (@

For the six months ended 31 December 2023 #HE_ZE_=F+_A=+—H1/\EA

21. MATERIAL RELATED PARTIES

TRANSACTIONS

(a)

21. EARBMAE RS

Balances with related parties (a) PARANGFS Z 4k

Amount due to an executive [Ef—&#ITES

director (Note a) Z 3 (Mista) 2,701 -
Amount due to non- EAIEERERZ

controlling interest A (MizEb)

(Note b) 7,350 -
Notes: MIEE
(a) Included in accruals and other payables (a) NWZE-=F+"18

as at 31 December 2023, is an amount
due to Mr. Deng Zhonglin which is
unsecured, interest-free, and repayable
on demand.

(b) Included in accruals and other payables
as at 31 December 2023, is an amount
due to non-controlling interest which is
unsecured, interest-free, and repayable
on demand.

NOVA Group Holdings Limited INTERIM REPORT 2023/24
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Notes to the Condensed Consolidated
Financial Statements (ontinued)
B4R & I T ER R MIEE (@

For the six months ended 31 December 2023 HE_E_=F+_HA=+—HL/"ER

21. MATERIAL RELATED PARTIES 21. ERFAMARSZ @
TRANSACTIONS (Continued)

(b) Compensation of key (b) BEEES IR
management personnel
Remuneration for key management BEBEE ZH (B1F
personnel, including emoluments paid THFEEZME) @
to the Directors are as follows: T

Salaries, allowances and HE VEUEREY

benefits in kind & 1,030 1,109
Retirement benefits scheme 3R RFEF 5T EHE
contributions 15 23

Total compensation paid ~ MEBREES
to key management Xz iz 48
personnel 1,045 1,132
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Notes to the Condensed Consolidated

Financial Statements (Continued)

R ERGR & I SRR R MsE (&

For the six months ended 31 December 2023 #HE-Z-=F+_"_FA=+—HIE/ES

22.

23.

24.

CAPITAL COMMITMENTS

The Group did not have any significant capital
commitments as at 31 December 2023 and
30 June 2023.

CONTINGENT LIABILITIES

The Group did not have any significant
contingent liabilities as at 31 December 2023
and 30 June 2023.

EVENTS AFTER THE REPORTING
PERIOD

There is no significant event affecting the
Company that have occurred since the end of
the Reporting Period.

22,

23.

24,

B KR
RZE-_=%+"HB=+—H

RIEBEZ=ZF)B=1+H'&
EETERERNEREARKE-

HABE
RZE-=%+"HB=+—H
RZEZ=FXB=+H"'&
ERTETAEANAGRE.
IREHARIREIE

BRE IR #imE LR
ERNBNEKRE M-
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