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DISCLOSEABLE TRANSACTION
UPDATE ON DISPOSAL OF PROPERTY

Reference is made to the announcement made by the Company dated 29 August 2023 (the
“Announcement’) in relation to the disposal of property in Singapore. Unless otherwise
stated, capitalized terms used in this announcement shall have the same meanings as those
stated in the Announcement.

The Board would like to update that the Vendor and the Purchaser have just received a letter
from the JTC today rejecting the Disposal. Accordingly, the conditions precedent of the
Agreement have not been fulfilled and the Agreement is terminated. In accordance with the
terms of the Agreement, the Deposit (without interest) received by the Vendor and the
Vendor’s solicitor will be refunded to the Purchaser respectively and thereafter, neither party
shall have any claim against each other.

The Board considers that the termination of the Agreement will not have any material
adverse impact on the existing business, operation or financial position of the Group.
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