Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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FUYAO GLASS INDUSTRY GROUDP CO. LTD.
(A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 3606)

PROPOSED AMENDMENTS TO
THE ARTICLES OF ASSOCIATION

Fuyao Glass Industry Group Co., Ltd. (the “Company”) announces that the Company
proposes to amend certain articles of the articles of association of the Company (the
“AoA Amendments”) as recently resolved by the board of directors (the “Board”) of
the Company.

The AoA Amendments were made mainly according to the provisions under the
Guidelines for the Articles of Association of Listed Companies (CSRC Announcement
[2023] No. 62) and the Regulatory Guidelines No. 3 for Listed Companies — the
Distribution of Cash Dividends of Listed Companies (revised in 2023) (CSRC
Announcement [2023] No. 61) issued by the China Securities Regulatory Commission
(the “CSRC”) on December 15, 2023, the Self-Regulatory Guidelines for Listed
Companies on the Shanghai Stock Exchange No. 1 — Standardised Operation (revised
in December 2023) issued by the Shanghai Stock Exchange on December 15, 2023,
and other relevant laws, regulations, rules and normative documents, as well as the
recent amendments to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Hong Kong Listing Rules”) with respect to
the expanded paperless listing regime, and by taking into account the actual business
needs of the Company. The AoA Amendments will take effect upon obtaining the
approval at the forthcoming 2023 annual general meeting to be convened by the
Company (the “AGM”).

Details of the AoA Amendments are set out below:

Articles after amendments

Article 1 The Articles of Association

Articles before amendments

Article 1 The Articles of Association

are formulated in accordance with the
Company Law of the People’s Republic
of China (hereinafter referred to as the
“Company Law”), the Securities Law of
the People’s Republic of China (hereinafter
referred to as the “Securities Law”),

are formulated in accordance with the
Company Law of the People’s Republic
of China (hereinafter referred to as the
“Company Law”), the Securities Law of
the People’s Republic of China (hereinafter
referred to as the “Securities Law”),
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Articles before amendments

Articles after amendments
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Overseas(hereinafter referred-to—as—the
“Mandatory Provtstons™); the Reply of
the State Council on the Adjustment to
the Provisions Applicable to the Notice
Period of Convening General Meetings
of Shareholders and Other Matters
Applicable to the Companies Listed
Abroad, the Guidelines on Articles
of Association of Listed Companies
(hereinafter referred to as the “Guidelines

on Articles”), Eetterof Opintons
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to—beEistedinHong Kong, the Rules

Governing the Listing of Securities on
The Stock Exchange of Hong Kong
Limited (hereinafter referred to as “Hong
Kong Listing Rules”) and other relevant
requirements in the People’s Republic
of China (the “PRC”, for the Articles
of Association, excluding Hong Kong
Special Administrative Region, Macau
Special Administrative Region and
Taiwan region), with an aim to safeguard
the legal interests of Fuyao Glass
Industry Group Co., Ltd. (hereinafter
referred to as the “Company”), its
shareholders and creditors and regulate
the organization and conduct of the
Company.

the Interim Measures for the
Administration of Overseas Issuance
and Listing of Securities by Domestic
Enterprises, the Reply of the State
Council on the Adjustment to the
Provisions Applicable to the Notice
Period of Convening General Meetings
of Shareholders and Other Matters
Applicable to the Companies Listed
Abroad, the Guidelines on Articles
of Association of Listed Companies
(hereinafter referred to as the “Guidelines
on Articles”), the Rules Governing
the Listing of Securities on The Stock
Exchange of Hong Kong Limited
(hereinafter referred to as “Hong Kong
Listing Rules”) and other relevant
requirements in the People’s Republic
of China (the “PRC”, for the Articles
of Association, excluding Hong Kong
Special Administrative Region, Macau
Special Administrative Region and
Taiwan region), with an aim to safeguard
the legal interests of Fuyao Glass
Industry Group Co., Ltd. (hereinafter
referred to as the “Company”), its
shareholders and creditors and regulate
the organization and conduct of the
Company.




Articles before amendments

Articles after amendments

Article 10 TheArticlesof-Assoctation
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From the date on which the Articles of
Association came into effect, the Articles
of Association constitute a legally binding
document regulating our organization and
activities, and the rights and obligations
between the Company and each
shareholder and among the shareholders
themselves. The Articles of Association
shall also be legally binding on the
Company and its shareholders, directors,
supervisors and senior management,
who shall have the right to make any
claims and propositions regarding the
Company’s affairs in accordance with
the Articles of Association. Pursuant to
the Articles of Association, shareholders
may pursue actions against other
shareholders, shareholders may pursue
actions against directors, supervisors,
the general manager and other senior
management, the shareholders may
pursue actions against the Company, and
the Company may pursue actions against
its shareholders, directors, supervisors,
the general manager and other senior
management.

Article 10 From the date on which the
Articles of Association came into effect,
the Articles of Association constitute
a legally binding document regulating
our organization and activities, and
the rights and obligations between the
Company and each shareholder and
among the shareholders themselves.
The Articles of Association shall also
be legally binding on the Company and
its shareholders, directors, supervisors
and senior management, who shall
have the right to make any claims and
propositions regarding the Company’s
affairs in accordance with the Articles
of Association. Pursuant to the
Articles of Association, shareholders
may pursue actions against other
shareholders, shareholders may pursue
actions against directors, supervisors,
the general manager and other senior
management, the shareholders may
pursue actions against the Company, and
the Company may pursue actions against
its shareholders, directors, supervisors,
the general manager and other senior
management.




Articles before amendments

Articles after amendments

Article 15 There must be ordinary
shares in the Company at all times.

Purstantto-ttsrequirements—and subjeet
.
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other—classes-of-shares:

Article 15 There must be ordinary
shares in the Company at all times. The
Company may issue other classes of
shares pursuant to relevant national
laws, administrative regulations, and
the relevant provisions of the CSRC
and other regulatory authorities.

Article 17 Subjeetto-the-approval-from
.. ] hori horized

Article 17 The Company’s issuance
of shares to domestic investors and
foreign investors shall be subject
to registration or filing procedures
with the CSRC or other regulatory
authorities in accordance with the law.




Articles before amendments

Articles after amendments

Article 28 In light of the demands of
operation and business development
and based on laws and regulations,
after obtaining separate resolutions of
the general meeting, the Company may
increase its capital through the following
ways:

(1) offerof new sharestonon-gtven
mnvestors;

b

(2) non-public offering;
(3) pltacementofnew sharesamong
.. hareholders:

(4) offer of bonus shares to existing
shareholders;

(5) conversion of common reserve fund
into share capital;

t6)> other methods stipulated by laws

and administrative regulations
and approved by the securities
regulatory authority under the State
Council.

Issue of new shares by the Company
shall be subject to approval as specified
in the Articles of Association and follow
the procedures specified by relevant
State laws and administrative regulations
and the securities regulatory authority
at the location where the shares of the
Company are listed.

Article 28 In light of the demands of
operation and business development
and based on laws and regulations,
after obtaining separate resolutions of
the general meeting, the Company may
increase its capital through the following
ways:

(1) public offering;

(2)

non-public offering;

3)

offer of bonus shares to existing
shareholders;

conversion of common reserve fund
into share capital;

(4)

(5) other methods stipulated by laws
and administrative regulations
and approved by the securities
regulatory authority under the State

Council.

Issue of new shares by the Company
shall be subject to approval as specified
in the Articles of Association and follow
the procedures specified by relevant
State laws and administrative regulations
and the securities regulatory authority
at the location where the shares of the
Company are listed.




Articles before amendments

Articles after amendments

Article 31
. . Lt d ,

Where the Company purchases its own
shares, it shall perform the information
disclosure obligation in accordance
with the Securities Law and relevant
provisions of the securities regulatory
authorities at the location where the
shares of the Company are listed. Where
the Company purchases its own shares
under any of the circumstances as
mentioned in items (3), (5) and (6) under
Article 30 of the Articles of Association,
it shall be carried out through open and
centralized transaction.

Article 31 The Company may
purchase its shares through public and
centralized transaction, or other ways
approved by the law, administrative
regulations, and the CSRC.

Where the Company purchases its own
shares, it shall perform the information
disclosure obligation in accordance
with the Securities Law and relevant
provisions of the securities regulatory
authorities at the location where the
shares of the Company are listed. Where
the Company purchases its own shares
under any of the circumstances as
mentioned in items (3), (5) and (6) under
Article 30 of the Articles of Association,
it shall be carried out through open and
centralized transaction.




Articles before amendments

Articles after amendments

Article 57 When the Company needs to
confirm the identity of a shareholder for
holding a shareholders’ general meeting,
distributing dividends, conducting
liquidation and engaging in other acts,
the Board of Directors or the convener of
the shareholders’ general meeting shall
determine a record date. Sharcholders

registered-inthe register by theendof
therecord-dateshalt-be-the Company’s
sharcholders-

Article 57 When the Company needs to
confirm the identity of a shareholder for
holding a shareholders’ general meeting,
distributing dividends, conducting
liquidation and engaging in other acts,
the Board of Directors or the convener of
the shareholders’ general meeting shall
determine a record date. Shareholders
registered in the register after the close
of trading on the record date shall be
entitled to the relevant rights.




Articles before amendments

Articles after amendments

Article 58 A shareholder holding
ordinary shares of the Company shall be
entitled to the following rights:

(3) carry out supervision and

management of the Company’s
bustness operations, and make

recommendations or raise questions;

Article 58 A shareholder holding
ordinary shares of the Company shall be
entitled to the following rights:

(3) carry out supervision of the
Company’s operations, and make
recommendations or raise questions;

(5) inspect the Articles of Association,

register of shareholders, counterfoils
of corporate bonds, minutes of
shareholders’ general meetings,
resolutions of the Board of Directors,
resolutions of the Supervisory
Committee, and disclosed financial
and accounting reports;
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Articles after amendments
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Articles before amendments

Articles after amendments

Article 68 The shareholders’ general
meeting shall be the Company’s authority
and shall exercise the following duties
and powers:

(9) make a resolution on the issuance of
corporate bonds;

(10) make a resolution on the merger,
division, dissolution or liquidation
of the Company, or on the change in
the type of the Company;

(11) amend the Articles of Association;

(12) make a resolution on the Company’s
engagement, dismissal eor

non-reappointment of an accounting

firm;

(13) consider and approve the guarantees
prescribed in Article 69 hereof;

(14) consider the Company’s purchase
or sale of major assets within one
year in excess of thirty percent of
the Company’s latest audited total
assets;

(15) consider and approve changes in the
use of proceeds;

(16) consider an equity incentive plan
and employee shareholding plan;

Article 68 The shareholders’ general
meeting shall be the Company’s authority
and shall exercise the following duties
and powers:

make a resolution on the issuance of
corporate bonds;

(9) make a resolution on the merger,
division, dissolution or liquidation
of the Company, or on the change in
the type of the Company;

(10) amend the Articles of Association;

(11) make a resolution on the Company’s
engagement and dismissal of an
accounting firm;

(12) consider and approve the guarantees
prescribed in Article 69 hereof;

(13) consider the Company’s purchase
or sale of major assets within one
year in excess of thirty percent of
the Company’s latest audited total
assets;

(14) consider and approve changes in the
use of proceeds;

(15) consider an equity incentive plan
and employee shareholding plan;

(16) consider other matters on which
resolutions shall be made by a
shareholders’ general meeting as
required by laws, administrative
regulations, departmental rules, the
securities regulatory authority at
the location where the shares of the
Company are listed or the Articles
of Association.
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Articles before amendments

Articles after amendments

t+H constder—the proposals—by

shareholders—separatety or
aggregately holding morethan
three percentof the shares—of the
Company;

t18) consider other matters on which
resolutions shall be made by a
shareholders’ general meeting as
required by laws, administrative
regulations, departmental rules, the
securities regulatory authority at
the location where the shares of the
Company are listed or the Articles
of Association.

Article 70 Shareholders’ general
meetings include annual general meeting
and extraordinary general meeting. An
annual general meeting shall be convened
once each year, and held within six
months after the end of the previous
fiscal year.

The Company shall convene an
extraordinary general meeting within two
months of the happening of an event if:

the number of directors is below
the required quorum ti-e—ftve) as
prescribed in the Company Law or is
less than two-thirds of the required
quorum (i.e. six) hereunder;

(1)

Article 70 Shareholders’ general
meetings include annual general meeting
and extraordinary general meeting. An
annual general meeting shall be convened
once each year, and held within six
months after the end of the previous
fiscal year.

The Company shall convene an
extraordinary general meeting within two
months of the happening of an event if:

the number of directors is below
the required quorum as prescribed
in the Company Law or is less than
two-thirds of the required quorum
(i.e. six) hereunder;

(1)
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Articles before amendments

Articles after amendments

Article 71 A shareholders’ general
meeting of the Company shall be
convened at the conference room of the
Company, Fuyao Industrial Village,
Fuqing City, Fujian Province, or other
specific locations stated in the notice
of convening the shareholders’ general
meeting.

A venue shall be available for a
shareholders’ general meeting which
shall be held as an on-site meeting.
The Company shall also provide a
network voting tas-the-ecase-may be) to
facilitate the attendance of shareholders
at the shareholders’ general meeting.
Shareholders attending a shareholders’
general meeting in the above methods
shall be deemed being present at the
meeting.

Article 71 A shareholders’ general
meeting of the Company shall be
convened at the conference room of the
Company, Fuyao Industrial Village,
Fuqing City, Fujian Province, or other
specific locations stated in the notice
of convening the shareholders’ general
meeting.

A venue shall be available for a
shareholders’ general meeting which
shall be held as an on-site meeting. The
Company shall also provide a network
voting to facilitate the attendance of
holders of A shares at the shareholders’
general meeting. Shareholders attending
a shareholders’ general meeting in the
above methods shall be deemed being
present at the meeting.

Article 82 To hold a shareholders’
general meeting, the Company shah
tsste a notice statingthe matters—tobe
constdered-and-the-dateand-venteof the
meeting to—sharcholders—whose names
stand-on—the register of members twenty
busitness days prior to the meeting; to
hold an extraordinary general meeting,
the Company shal-tsstte a notice stating

the same tenbusiness—days—or fifteen
days twhichever-tstonger) prior to the

meeting.

The date on which the meeting is
convened and held shall not be included
when calculating the starting term.

Article 82 To hold an annual general
meeting, the convenor will notify the
shareholders by way of announcement
twenty days prior to the meeting; to hold
an extraordinary general meeting, the
convenor will notify the shareholders
by way of announcement fifteen days
prior to the meeting, but subject to
other requirements on annual general
meeting and/or extraordinary general
meeting by laws, administrative
regulations, departmental rules,
normative documents and relevant
stock exchanges or regulatory
authorities in the place where the
shares of the Company are listed if
any.

The date on which the meeting is
convened and held shall not be included
when calculating the starting term.
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Articles before amendments

Articles after amendments

Article 84 A notice of shareholders’

general meeting shall meetthefollowing
requirements:

(1) itshatbeei : itines
(2) ttshal-destgnate the place, ttme and

duration of the meeting;

tt—shat—contain matters and
proposals to be considered at the
meeting;

3)

(4)

Article 84 A notice of shareholders’
general meeting shall be made in writing
and contain the following:

(1) the time, place and duration of the
meeting;

(2) matters and proposals to be
considered at the meeting;

(3) it shall explain in clear text that all
ordinary shareholders (including
shareholders of preference shares
with voting rights restored) have
rights to attend and vote at the
shareholders’ general meeting
either in person or by proxy in
writing, and that such proxy
needs not be a shareholder of the
Company;

the record date on which shareholders
have the right to attend the shareholders’
general meeting;

4)

(5) the names and telephone numbers of
permanent contact persons for the

affairs of the meeting;

the voting time and voting procedure
for voting on the network or otherwise.

13-




Articles before amendments

Articles after amendments

(5)

(6)

. ] . ’
supervisors, general-manager—or
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Articles before amendments

Articles after amendments

9 itshattecontain the record date on
which shareholders have the right
to attend the shareholders’ general
meeting;

6> tt—shaH-—eontatn the names and
telephone numbers of permanent
contact persons for the affairs of the
meeting;

b it-shall-speeify the voting time and

voting procedure for voting on the
network or otherwise.

The aforesaid announcement shall be

published in one or more newspapers

destgnated by the securities regulatory
authority of the place where the Company

is listed. All holders of the domestic
shares shall be deemed to have received
the notice of the relevant general meeting
of shareholders upon the publication of
such announcement.

Article 86

The aforesaid announcement shall be
disclosed in one or more newspapers or
on websites specified by the securities
regulatory authority of the place where
the Company is listed. All holders of
the domestic shares shall be deemed to
have received the notice of the relevant
general meeting of shareholders upon the
publication of such announcement.

—15 -




Articles before amendments

Articles after amendments

Article 93 The power of attorney issued
by a shareholder authorizing another
person to attend the general meeting of
shareholders shall state the following
information:

(5) the signature (or the seal) of the
principal er—hts—proxy—whohe
dutyauthorizedtn—writing. If the
shareholder is a legal person, the
seal of legal person entity shall
be affixed, or being signed by its

director or proxy.

Article 93 The power of attorney issued
by a shareholder authorizing another
person to attend the general meeting of
shareholders shall state the following
information:

(5) the signature (or the seal) of the
principal. If the shareholder is a
legal person, the seal of legal person
entity shall be affixed, or being

signed by its director or proxy.

Article 109 The following issues shall
be approved by ordinary resolutions at a
general meeting:

(4) Annual budgets, final accounts,
batancesheets;income—statements;
and-other-finanetal-statements of the
Company;

Article 109 The following issues shall
be approved by ordinary resolutions at a
general meeting:

(4) Annual budgets plan, and final
accounts plan of the Company;
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Articles before amendments

Articles after amendments

Article 110 The following issues shall
be approved by special resolutions at a
general meeting:

(1)

(2)
3)

(4)

&)

(6)

(7)

Increase or reduction in the
registered capital of the Company

and—thetssueof shares—ofany

Split-up, spin-off, merger,
dissolution and liquidation of the
Company;

Amendments to the Articles of
Association;

The Company’s acquisition
or disposal of major assets or
guarantee provided by the Company
within one year with the transaction
amount exceeding 30% of the latest
audited total assets of the Company;

Purchase of its own shares by the
Company under the circumstance as
mentioned in item (1) under Article
30 of the Articles of Association;

Equity incentive scheme; and

Any other matter specified in the
laws, administrative regulations,
the listing rules of the stock
exchange on which the shares of the
Company are listed or the Articles
of Association and confirmed by
an ordinary resolution at a general
meeting that it may have material
impact on the Company and
accordingly shall be approved by
special resolutions.

Article 110 The following issues shall
be approved by special resolutions at a
general meeting:

(1)

(2)

3)

4)

(3

(6)
(7)

Increase or reduction in the
registered capital of the Company;

Split-up, spin-off, merger,
dissolution and liquidation of the
Company;

Amendments to the Articles of
Association;

The Company’s acquisition or disposal
of major assets or guarantee provided
by the Company within one year with
the transaction amount exceeding 30%
of the latest audited total assets of the
Company;

Purchase of its own shares by the
Company under the circumstance as
mentioned in item (1) under Article
30 of the Articles of Association;

Equity incentive scheme; and

Any other matter specified in the
laws, administrative regulations,
the listing rules of the stock
exchange on which the shares of the
Company are listed or the Articles
of Association and confirmed by
an ordinary resolution at a general
meeting that it may have material
impact on the Company and
accordingly shall be approved by
special resolutions.
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Articles before amendments

Articles after amendments

Article 127 Shareholders who attend
the shareholders’ general meeting
shall take one of the following stances
when a resolution is put forward for
voting: for, against or abstain, save
for the circumstance that the securities
registration and settlement institution
acting as the nominal holder of shares
under the Shanghat-Hong Kong Stock
€Conneet makes reporting in accordance
with the instruction of the actual holders
of relevant shares.

Article 127 Shareholders who attend
the shareholders’ general meeting
shall take one of the following stances
when a resolution is put forward for
voting: for, against or abstain, save
for the circumstance that the securities
registration and settlement institution
acting as the nominal holder of shares
under the Stock Connect between
the Mainland and Hong Kong Stock
Markets makes reporting in accordance
with the instruction of the actual holders
of relevant shares.
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Articles before amendments

Articles after amendments

Article 158

Where the Company intends to engage in
derivatives transactions, it shall submit
the same to the Board of Directors
for consideration and timely perform
information disclosure obligations;—and
heind ] ¥ bl
thetrspeetal-optntons. The Company
could make a reasonable forecast
about the scope, quota and duration
of derivatives transactions within the
next 12 months to the extent that it is
difficult to perform the consideration
procedure and disclosure obligation
for each derivatives transaction due to
the dealing frequency and timeliness
of the transaction, etc, provided that
transactions within the quota up to 20%
of the latest audited net assets of the
Company shall be subject to consideration
and approval by the Board of Directors
of the Company, and those beyond the
scope of the authority of the Board of
Directors shall also be submitted to the
general meeting for consideration. The
validity period of the relevant quota shall
not exceed 12 months and the transaction
amount at any time within the period
(including the relevant amount resulted
from reinvestment of the aforesaid
investment income) shall not exceed the
above quota for derivative investment
approved by the Board of Directors or at
the general meeting.

Article 158

Where the Company intends to engage in
derivatives transactions, it shall submit
the same to the Board of Directors
for consideration and timely perform
information disclosure obligations.
The Company could make a reasonable
forecast about the scope, quota and
duration of derivatives transactions
within the next 12 months to the
extent that it is difficult to perform
the consideration procedure and
disclosure obligation for each derivatives
transaction due to the dealing frequency
and timeliness of the transaction, etc,
provided that transactions within the
quota up to 20% of the latest audited net
assets of the Company shall be subject
to consideration and approval by the
Board of Directors of the Company, and
those beyond the scope of the authority
of the Board of Directors shall also be
submitted to the general meeting for
consideration. The validity period of the
relevant quota shall not exceed 12 months
and the transaction amount at any time
within the period (including the relevant
amount resulted from reinvestment of
the aforesaid investment income) shall
not exceed the above quota for derivative
investment approved by the Board of
Directors or at the general meeting.
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Articles before amendments

Articles after amendments

Article 166 A written notice of board
meeting shall include:

(1) time and venue of the meeting;

(2) duration of the meeting;

(3) reasons for and agenda of the
meeting;

(4) the date of issue of such notice.

An oral notice of the meeting shall at
least include (1) and (2) above and the
explanation for the urgent convention
of the provisional board meeting due to
emergency.

Article 166 A written notice of board
meeting shall include:

(1) time and venue of the meeting;

(2) duration of the meeting;

(3) reasons for and agenda of the
meeting;

(4) the date of issue of such notice.

An oral notice of the meeting shall at
least include (1) and (2) above and the
explanation for the urgent convention
of the provisional board meeting due to
emergency.
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Articles before amendments

Articles after amendments

Article 179 The Board of Directors
of the Company establishes certain
special committees such as the Strategic
Development Committee, the Audit
Committee, the Nomination Committee
and the Remuneration and Appraisal
Committee.

Special committees shall only comprise
of directors. In particular, independent
directors shalH-constitutethe majority
of the Nomination Committee and
the Remuneration and Appraisal
Committee and serve as the convener
(head/chairman). The Audit Committee
shall comprise of three directors, and
independent directors shal-constitute
the—majorttythereof, among which at
least one independent director shall
be an accounting professional, and
the convener (head/chairman) shall
be the independent director-who-ts—an

accounting professtonat.

Article 179 The Board of Directors
of the Company establishes certain
special committees such as the Strategic
Development Committee, the Audit
Committee, the Nomination Committee
and the Remuneration and Appraisal
Committee.

Special committees shall only comprise
of directors. In particular, independent
directors shall be more than half of
the Nomination Committee and the
Remuneration and Appraisal Committee
and serve as the convener (head/
chairman). The Audit Committee shall
comprise of three directors who do not
hold senior management positions in
the Company, and independent directors
shall be more than half thereof, among
which at least one independent director
shall be an accounting professional, and
the convener (head/chairman) shall be
an accounting professional among the
independent directors.

—-21 =




Articles before amendments

Articles after amendments

Article 211 In any of the following
circumstances, a person shall not serve
as director, supervisor, general manager
or other senior management of the
Company:

(6) He is under a penalty of prohibited
access to the securities market
imposed by the CSRC, which
penalty ts—still-effective;

(7)

(8)

t+ He is otherwise disqualified by the
laws, administrative regulations er
departmental rules.

Article 211 In any of the following
circumstances, a person shall not serve
as director, supervisor, general manager
or other senior management of the
Company:

(6) He is under a penalty of
prohibited access to the securities
market imposed by the CSRC,
prohibiting him from acting as a
director, supervisor and senior
management of a listed company,
which penalty is still effective;

(7) He is publicly determined by

the stock exchange on which

the shares of the Company are
listed or other stock exchanges

in China as unsuitable to be a

director, supervisor and senior

management of a listed company,
which penalty is still effective;

8)

He is not a natural person;
(9) He is otherwise disqualified by the
laws, administrative regulations,
departmental rules or rules of
the stock exchange on which the
shares of the Company are listed.
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Articles before amendments

Articles after amendments

Article 232 The financial reports of the
Company shall be kept in the Company
and accessible to the shareholders 26

Article 232 The financial reports of the
Company shall be kept in the Company
and accessible to the shareholders.

Article 239 Should a resolution be
reached on a profit distribution plan
at the general meeting, the Boardof

Birectorsof the Company shall complete

distribution of dividend (or shares) within

two months after-the-general meeting.

Article 239 Should a resolution be
reached on a profit distribution plan at
the general meeting, or should a specific
plan be formulated by the Board of
Directors of the Company based on the
conditions and upper limit of the next
year’s interim dividend distribution
approved at the annual general
meeting, the distribution of dividend (or
shares) shall be completed within two
months.
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Articles before amendments

Articles after amendments

Article 240 The Company’s profit
distribution policies are:

3. Intervals of profit distribution

(1) If the Company makes a profit
for a year and the accumulated
undistributed profit is positive,
it shall distribute profits at
least once a year.

(2) The Company may distribute

interim cash dividends. Based

on the profits, cash flows,
development stage and capital
demands of the Company, the

Board of Directors may advise

the Company to distribute

interim cash dividends.

Article 240 The Company’s profit
distribution policies are:

3. Intervals of profit distribution

(1) 1If the Company makes a profit
for a year and the accumulated
undistributed profit is positive,
it shall distribute profits at
least once a year.

(2) The Company may distribute
interim cash dividends. Based
on the profits, cash flows,
development stage and capital
demands of the Company, the
Board of Directors may advise
the Company to distribute
interim cash dividends.
(3) At the annual general meeting
of the Company to consider the
annual profit distribution plan,
the Company may consider and
approve the conditions, upper
limit on the percentage and
maximum amount of interim
cash dividend distribution for
the next year. The maximum
amount of the interim dividend
distribution for the next year
considered at the annual
general meeting shall not exceed
the net profit attributable to the
shareholders of the Company
for the corresponding period.
The Board of Directors shall
formulate a specific interim
dividend distribution plan in
accordance with the resolution
of the general meeting, subject
to the conditions for profit
distribution.
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Articles before amendments

Articles after amendments

4.

Conditions for profit distribution

(3) Differentiated cash dividend
policies

The Board of Directors of the
Company shall, taking into
consideration such factors as
industry characteristics, the
Company’s development stage,
business operation model,
profitability level and-whether it
has significant capital expenditure
arrangements and in accordance
with the procedures specified
in the Articles of Association,
develop differentiated cash
dividend policies to be applicable
in the following different
situations:

(i11) Where the Company is in
growth stage and has
any significant capital
expenditure arrangement,
the cash dividend payout
ratio in the profit distribution
shall reach a minimum
of 20% when distributing
profits;

Where the Company’s development
stage is difficult to define, but
the Company has any significant
capital expenditure arrangement, the

preceding provisions may still be

followed.

4.

Conditions for profit distribution

(3) Differentiated cash dividend
policies

The Board of Directors of the
Company shall, taking into
consideration such factors
as industry characteristics,
the Company’s development
stage, business operation
model, profitability level, debt
repayment ability, whether it
has significant capital expenditure
arrangements, and investor
return and in accordance with
the procedures specified in the
Articles of Association, develop
differentiated cash dividend
policies to be applicable in the
following different situations:

(111) Where the Company is in
growth stage and has
any significant capital
expenditure arrangement,
the cash dividend payout
ratio in the profit distribution
shall reach a minimum
of 20% when distributing
profits;

Where the Company’s development
stage is difficult to define, but
the Company has any significant
capital expenditure arrangement,
the aforesaid provisions of item (3)
may still be followed.

The proportion of cash dividends
in this profit distribution shall
be cash dividends divided by the
sum of cash dividends and stock
dividends.
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Articles before amendments

Articles after amendments

The consideration and deliberation
procedures and decision-making
mechanism of the Board of Directors
and the shareholders’ general meeting
for the profit distribution plan

(I) Before periodic reports are
published, the management
and Board of Directors of the
Company shall consider and
deliberate a profit distribution
plan based on the Company’s
ability for sustainable
operation, adequate funds for
normal production, operation
and business development,
and reasonable returns on
investment of investors.
The Board of Directors
shall carefully examine and
discuss such matters as the
timing, conditions and the
minimum ratio, adjustment
criteria of the Company’s cash
dividend distribution and its
decision-making procedure;

and-tndependent-directors—shalt

The consideration and deliberation
procedures and decision-making
mechanism of the Board of Directors
and the shareholders’ general meeting
for the profit distribution plan

(I) Before periodic reports are
published, the management
and Board of Directors of the
Company shall consider and
deliberate a profit distribution
plan based on the Company’s
ability for sustainable
operation, adequate funds for
normal production, operation
and business development,
and reasonable returns on
investment of investors.
The Board of Directors
shall carefully examine and
discuss such matters as the
timing, conditions and the
minimum ratio, adjustment
criteria of the Company’s cash
dividend distribution and its
decision-making procedure.
The independent directors
are entitled to express their
independent opinions if they
consider that the specific plan
on cash dividend distribution
plan may jeopardize the
interests of the Company or
the minority shareholders. If
the Board of Directors does
not adopt or fully adopt the
opinion of the independent
directors, it shall record the
opinion of the independent
directors and the specific
reasons for non-adoption in
a resolution of the Board of
Directors and disclose them.
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Articles before amendments

Articles after amendments

(3) The Board of Directors of
the Company shall, after
considering and approving
the profit distribution plan,
notify the Hong Kong Stock
Exchange of such profit
distribution plan pursuant to
the Hong Kong Listing Rules,
and submit it to the general
meeting for consideration after
being announced in periodic
reports.

(4) 1If the Company generated
profits in the previous fiscal
year but the Board of Directors
did not make any cash dividend
distribution plan after the end
of the previous fiscal year, the
Company shall notify the Hong
Kong Stock Exchange of such
decision pursuant to the Hong
Kong Listing Rules. The Board
of Directors of the Company
shall solicit the opinion of
independent directors, and
disclose in periodic reports the
reasons for not proposing a
cash dividend distribution plan
and the purpose for the funds
retained by the Company not
available for distribution;—and

the-tndependent-directors—shat
grve aln mdep]ende] n]t. epltme.n
publiely.

3)

(4)

The Board of Directors of
the Company shall, after
considering and approving
the profit distribution plan,
notify the Hong Kong Stock
Exchange of such profit
distribution plan pursuant to
the Hong Kong Listing Rules,
and submit it to the general
meeting for consideration after
being announced in periodic
reports. In the event that the
conditions, upper limit on the
percentage and maximum
amount of the interim cash
dividend distribution for
the next year have been
considered and approved
at the annual general
meeting of the Company,
the specific plan on interim
dividend distribution
formulated by the Board
of Directors in accordance
with such resolution of the
general meeting, subject
to the conditions of profit
distribution, is not required
to be submitted to the general
meeting for consideration.

If the Company generated
profits in the previous fiscal
year but the Board of Directors
did not make any cash dividend
distribution plan after the end
of the previous fiscal year, the
Company shall notify the Hong
Kong Stock Exchange of such
decision pursuant to the Hong
Kong Listing Rules. The Board
of Directors of the Company
shall solicit the opinion of
independent directors, and
disclose in periodic reports the
reasons for not proposing a
cash dividend distribution plan
and the purpose for the funds
retained by the Company not
available for distribution.
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Articles before amendments

Articles after amendments

6.

(5) In making decisions on and
deliberating relevant profit
distribution plan by the Board
of Directors of the Company
and prior to the consideration of
specific plan on cash dividend
distribution by the general
meeting of the Company, the
Company may communicate
and exchange opinions with
o 1 ¥ 1
minority shareholders by
phone, fax, correspondence,
email, the interactive platform
for investor relations on the
website of the Company
(http://www.fuyaogroup.com),
etc., thereby fully listening
to opinions and appeals of
i 1 y 1
minority shareholders and
responsively answering
questions that minority
shareholders concern.

6.
Consideration procedure for profit
distribution plan

(1) The profit distribution plan
shall not be submitted to
the general meeting for
consideration before it is
considered and approved
by the Board of Directors.
When considering the profit
distribution plan, the Board of
Directors shall obtain approval
from the majority of all
directors and-more-thanhalf-of

(5) In making decisions on and
deliberating relevant profit
distribution plan by the Board
of Directors of the Company
and prior to the consideration of
specific plan on cash dividend
distribution by the general
meeting of the Company, the
Company may communicate
and exchange opinions with
shareholders especially
minority shareholders by
phone, fax, correspondence,
email, the interactive platform
for investor relations on the
website of the Company
(http://www.fuyaogroup.com),
etc., thereby fully listening
to opinions and appeals of
minority shareholders and
responsively answering
questions that minority
shareholders concern.

Consideration procedure for profit
distribution plan

(I) The profit distribution plan
shall not be submitted to
the general meeting for
consideration before it is
considered and approved
by the Board of Directors.
When considering the profit
distribution plan, the Board of
Directors shall obtain approval
from the majority of all
directors.
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Articles before amendments

Articles after amendments

7.

Adjustment of profit distribution | 7.
policy

(2) In the consideration and
deliberation of adjusting profit
distribution policy, the Board of
Directors of the Company shall
take full account of opinions
of tndependentdirectors
and minority shareholders.
When considering the profit
distribution policy adjustment,
the Board of Directors shall
obtain approval from the
majority of all directors

Explanation on implementation
of profit distribution policy in an
annual report

The Company shall disclose the
formulation and implementation of
cash dividend distribution policy in
its annual report and make special
explanations on the following
matters including:

Adjustment of profit distribution
policy

(2) In the consideration and
deliberation of adjusting profit
distribution policy, the Board of
Directors of the Company shall
take full account of opinions
of minority shareholders.
When considering the profit
distribution policy adjustment,
the Board of Directors shall
obtain approval from the
majority of all directors.

Explanation on implementation
of profit distribution policy in an
annual report

The Company shall disclose the
formulation and implementation of
cash dividend distribution policy in
its annual report and make special
explanations on the following
matters including:

(4) The Company shall disclose
the specific reason(s) for not
distributing cash dividends
and the measures to be
adopted as the next step to
enhance investor returns;
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Articles before amendments

Articles after amendments

Article 245 The Company shall engage
an accounting firm that complies with
the requirements of the Securities Law
to audit its financial statements, verify
its net assets, and provide other relevant
consulting services. The accounting
firm shall serve a term of one year from
conclusion of one annual general meeting
to conclusion of the next annual general
meeting, and may be re-engaged.

Article 245 The Company shall engage
an accounting firm that complies with
the requirements of the Securities Law
to audit its financial statements, verify
its net assets, and provide other relevant
consulting services. The accounting
firm shall serve a term of one year, from
conclusion of one annual general meeting
to conclusion of the next annual general
meeting, and may be re-engaged.
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Articles before amendments

Articles after amendments

Article 246 Theaccounting firm

Article 246 The appointment of
accounting firm by the Company shall
be subject to the approval of general
meetings. The Board of Directors may
not appoint accounting firm before the
approval of the general meeting.
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Articles before amendments

Articles after amendments

Article 248 The €Company™s
. _dismissal 5

Article 248 The Company’s
appointment or dismissal of the
accounting firm shall be, after the
consideration and approval by the
Audit Committee of the Board of
Directors, submitted to the Board
of Directors for consideration and
decided by the general meeting.
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Articles before amendments

Articles after amendments
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Articles before amendments

Articles after amendments

Article 249 The Company shall
disclose information on the length of
service of the accounting firm, audit
project partner and signing certified
public accountant, audit fee, and other
information in its annual report. For
requirements otherwise provided
by laws, regulations, regulatory
documents and the securities
regulatory authorities of the location
where the Company’s shares are
listed and the stock exchanges, those
requirements shall prevail.
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Articles before amendments

Articles after amendments

Article 250 Regardless—of-theterms
] L ] ]

Article 250 The Company shall
disclose the evaluation report on the
performance of the accounting firm
and the report of the Audit Committee
of the Board of Directors on the
performance of supervisory duties
by the accounting firm every year in
accordance with the requirements,
and where a change of the accounting
firm is involved, it shall also disclose
the circumstances of the former
accounting firm and the audit opinion
of the previous year, the reasons for
the change of the accounting firm, and
the communication with the former
and subsequent accounting firms.
For requirements otherwise provided
by laws, regulations, regulatory
documents and the securities
regulatory authorities of the location
where the Company’s shares are
listed and the stock exchanges, those
requirements shall prevail.

Article 251 Remuneration—of the
accounting firm er-the-mannertn—which
stehfirm tsremunerated-shall be decided
by the general meeting. Remuneratron

1 o £ ted_byi]
I L of D hatlbedecided ]
the Board-of Directors:

Article 251 The audit fee of the
accounting firm shall be decided by the
general meeting.
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Articles before amendments

Articles after amendments

Article 252 Where the Company

dismisses or does not reappoint the

accounting firm, prior notice shall be

given to the accounting firm;—and-the
o £ brart it led

) .. l ] o

Where the accounting firm tenders its
resignation, it shall state to the general
meeting whether the Company has
improper-matters.

Article 252 Where the Company
dismisses or does not reappoint the
accounting firm, 15 days’ prior notice
shall be given to the accounting
firm. When voting is made on the
dismissal of the accounting firm at the
general meeting of the Company, the
accounting firm is allowed to state its
opinions.

Where the accounting firm tenders its
resignation, it shall state to the general
meeting whether the Company has any
improper circumstances.
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Articles after amendments
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Articles before amendments

Articles after amendments

Article 253 Notices of the Company
shall be issued by the following methods:

1.

by hand;
by post;
by announcement;

by facsimile or email;

by other means approved by relevant
regulatory authority at the location
where the shares of the Company
are listed or required by the Articles
of Association.

Article 253 Notices of the Company
may be issued by the following methods,
subject to laws, administrative
regulations and relevant requirements
of the stock exchanges where the
shares of the Company are listed:

1.

by hand;
by post;

by announcement in the information
disclosure media (including
newspapers or websites) designated
by the Company;

by facsimile or email;

by announcement on the websites
of the stock exchanges where the
shares of the Company are listed
and/or the Company;

by other means approved by relevant
regulatory authority at the location
where the shares of the Company
are listed or required by the Articles
of Association.
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Articles before amendments

Articles after amendments

) ol blichi .
notice—ofany documents,cireulars—or
otherecommunteations; the Company
may choose to release such corporate
communications by means provided
under item 5 of-this—Artiele in place of
delivering-wrttten—doctments by hand
or by post to each holder of everseas
hstedforetgn shares, subject to relevant
requirements of the securities regulatory

authority at the location where the shares
of the Company are listed. The-aforesaid

eﬁfpﬁfﬁfe—eﬁfﬂﬂﬂﬂ‘reaftﬁﬁ'ﬁefeffﬁ—ﬁ'ﬂ'y

Regarding the despatch or provision of
corporate communications to holders
of H Shares (within the meaning
ascribed to it under the Hong Kong
Listing Rules, the same hereinafter),
the Company may choose to release such
corporate communications by means
provided under item 5 mentioned above
or other means as may be prescribed
by the listing rules of the place where
the shares of the Company are listed
and the securities regulatory authority
in place of delivering corporate
communications by hand or by post to
each holder of H Shares, subject to the
listing rules of the place where the
shares of the Company are listed and
relevant requirements of the securities
regulatory authority.
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Articles before amendments

Articles after amendments

Article 254 Any notice dispatched
to holders of domestic shares by the
Company shall be published on one or
more newspapers designated by seeurtties
regutatoryatthortty underthe State
Counetl or the website of the Shanghai
Stock Exchange. Once-the-announcement
shares—shall-be-deemed-to-have recetved
stteh-announcement:

Article 254 Any notice dispatched
to holders of domestic shares by the
Company shall be published on one or
more newspapers designated by the
CSRC or the website of the Shanghai
Stock Exchange.
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Articles before amendments

Articles after amendments

Article 255 Unlessotherwisestipulated
ol o] : iation. .

The Company is only required to
deliver or send notices, information
or other documents to one of the joint
shareholders (in the case of joint
shareholders).

Article 255 1If the Company sends or
provides corporate communications
to the shareholders by hand or by
post, the Company is only required to
deliver or send notices, information
or other documents to one of the joint
shareholders (in the case of joint
shareholders).
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Articles before amendments

Articles after amendments

Article 260 For notices of the Company
delivered by hand, an acknowledgement
of receipt shall be signed (or stamped)
by the recipient and the date of
delivery shall be the date on which the
acknowledgement is signed; for notices
delivered by post, the date of delivery
shall be the fifth working day from the
date when the mail is delivered to the
post office; for notices delivered by
express service, the date of delivery
shall be the third working day from the
date when the notice is delivered to the
express service providers; for notices
delivered by email, the date of delivery
shall be the date on which the email is
successfully sent to the email address
specified by the recipient for the first
time, and for notices delivered by way of
announcement, the date of delivery shall
be the date of first publication.

Article 260 For notices of the Company
delivered by hand, an acknowledgement
of receipt shall be signed (or stamped)
by the recipient and the date of
delivery shall be the date on which the
acknowledgement is signed; for notices
delivered by post, the date of delivery
shall be the fifth working day from the
date when the mail is delivered to the
post office; for notices delivered by
express service, the date of delivery
shall be the third working day from the
date when the notice is delivered to the
express service providers; for notices
delivered by email, the date of delivery
shall be the date on which the email is
successfully sent to the email address
specified by the recipient for the first
time, and for notices delivered by way of
announcement, the date of delivery shall
be the date of first publication.

—42 —




Articles before amendments

Articles after amendments

Article 262 The Company has
designated Shanghai Securities News
or other newspapers destgnated-by-the
.. | o ]
the—StateCotnetl and the website of
Shanghai Stock Exchange (website:
http://www.sse.com.cn) to be the media
for the publication of the Company’s
announcements and other information
required for disclosure.

Article 262 The Company has
designated Shanghai Securities News
or other newspapers that comply with
the requirements of the CSRC and the
website of Shanghai Stock Exchange
(website: http://www.sse.com.cn) to
be the media for the publication of the
Company’s announcements and other
information required for disclosure.

Article 265 In relation to mergers or
divisions of the Company, a proposal
shall be put forward by the Board of
Directors of the Company. After the
same has been passed according to the
procedures provided in the Articles
of Association, the relevant approval
procedures shall be completed in
accordance with laws. Shareholders
voting against the proposal for the
merger or division of the Company shall
be entitled to demand the Company
or the shareholders consenting to the
proposal for the merger or division of
the Company to purchase their shares
at a fair price. The resolution on the
merger or division of the Company shall
be treated as a special document, which
shall be available for shareholders’
inspection.

The-aforementtoned-document-shall-be
served-by post-or-other meanspreseribed
b t] e of .. ]

Article 265 In relation to mergers or
divisions of the Company, a proposal
shall be put forward by the Board of
Directors of the Company. After the
same has been passed according to the
procedures provided in the Articles
of Association, the relevant approval
procedures shall be completed in
accordance with laws. Shareholders
voting against the proposal for the
merger or division of the Company shall
be entitled to demand the Company
or the shareholders consenting to the
proposal for the merger or division of
the Company to purchase their shares
at a fair price. The resolution on the
merger or division of the Company shall
be treated as a special document, which
shall be available for shareholders’
inspection.
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Articles before amendments

Articles after amendments

Article 266 As far as the merger of the
Company is concerned, parties to the
merger shall sign a merger agreement,
and prepare the balance sheet and a list
of property. The Company shall notify
its creditors within 10 days, and make an
announcement on the merger for-atleast
threettmes on Shanghai Securities News
or other newspapers destgnated-bythe
.. | hori foptl
State-Counetl within 30 days, from the
date when the resolution on the merger
1s made. Creditors may, within 30 days
upon receipt of the notification, (or for
creditors who have not received such
notification, within 45 days after the date
of the first announcement), request the
Company to make repayments or provide
corresponding guarantees in respect of its
indebtedness.

Article 266 As far as the merger of the
Company is concerned, parties to the
merger shall sign a merger agreement,
and prepare the balance sheet and a list
of property. The Company shall notify
its creditors within 10 days, and make an
announcement on the merger on Shanghai
Securities News or other newspapers
that comply with the requirements
of the CSRC within 30 days, from the
date when the resolution on the merger
is made. Creditors may, within 30 days
upon receipt of the notification, (or for
creditors who have not received such
notification, within 45 days after the
date of the announcement), request the
Company to make repayments or provide
corresponding guarantees in respect of its
indebtedness.

Article 268 As far as the division of the
Company is concerned, property of the
Company shall be split up accordingly.

Upon division, the balance sheet and a
list of property shall be prepared. The
Company shall notify its creditors within
ten days, and make an announcement
on the division for-atleastthreetimes
on Shanghai Securities News or other
newspapers destgnated-by-thesecurities
regutatoryauthortty underthe State
€Counett within 30 days, from the date
when the resolution on the division is
made.

Article 268 As far as the division of the
Company is concerned, property of the
Company shall be split up accordingly.

Upon division, the balance sheet and a
list of property shall be prepared. The
Company shall notify its creditors within
ten days, and make an announcement
on the division on Shanghai Securities
News or other newspapers that comply
with the requirements of the CSRC
within 30 days, from the date when the
resolution on the division is made.

_44 —




Articles before amendments
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Article 270 The Company shall prepare
the balance sheet and a list of property
when it reduces its registered capital.

The Company shall notify its
creditors within 10 days, and make
an announcement on the reduction
of registered capital feratteastthree
ttmes on Shanghai Securities News or
other newspapers destgnated—bythe
.. | ot 1
the—State Counetlt within 30 days,
from the date when the resolution on
the reduction of registered capital is
made. Creditors may, within 30 days
upon receipt of the notification, (or for
creditors who have not received such
notification, within 45 days after the date
of the first announcement), request the
Company to make repayments or provide
corresponding guarantees in respect of its
indebtedness.

Article 270 The Company shall prepare
the balance sheet and a list of property
when it reduces its registered capital.

The Company shall notify its
creditors within 10 days, and make
an announcement on the reduction of
registered capital on Shanghai Securities
News or other newspapers that comply
with the requirements of the CSRC
within 30 days, from the date when the
resolution on the reduction of registered
capital is made. Creditors may, within
30 days upon receipt of the notification,
(or for creditors who have not received
such notification, within 45 days after the
date of the announcement), request the
Company to make repayments or provide
corresponding guarantees in respect of its
indebtedness.

The registered capital of the Company
after the reduction shall not be less
than the statutory minimum amount.
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Article 272 The Company dissolves for
the following reasons:

(5) Where the Company meets any
serious difficulty in its operations
or management so that the interests
of the shareholders will face heavy
loss if the Company continues to
exist and the difficulty cannot be
solved by any other means, the
shareholders who hold 10% or
more of the voting rights of all the
shareholders of the Company may
plead the people’s court to dissolve
the Company;

) )
L I ]j 1 .. b
to-pay-its-debts-as-theyfall-due.

Article 272 The Company dissolves for
the following reasons:

(5) Where the Company meets any
serious difficulty in its operations
or management so that the interests
of the shareholders will face heavy
loss if the Company continues to
exist and the difficulty cannot be
solved by any other means, the
shareholders who hold 10% or
more of the voting rights of all the
shareholders of the Company may
plead the people’s court to dissolve
the Company.

Article 274 Where the Company is
dissolved according to the provisions of
items (1), (2), (4) and (5) under Article
272 of the Articles of Association, a
liquidation group shall be formed within
15 days after the occurrence of the cause
of dissolution. The liquidation group
shall be composed of people determined
by the directors or the general meeting.
Where no liquidation group is formed
within the time limit, the creditors may
plead the people’s court to designate
relevant persons to form a liquidation
group for liquidation.

Article 274 Where the Company is
dissolved according to the provisions of
items (1), (2), (4) and (5) under Article
272 of the Articles of Association, a
liquidation group shall be formed within
15 days after the occurrence of the cause
of dissolution. The liquidation group
shall be composed of people determined
by the directors or the general meeting.
Where no liquidation group is formed
within the time limit, the creditors may
plead the people’s court to designate
relevant persons to form a liquidation
group for liquidation.
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Article 275 H-the Boardof Directors
foeid Larid heC

(Delete)

Arttelte 277 The liquidation group
shall notify the creditors within 10 days,
and make an announcement for-atteast
threettmes on Shanghai Securities News
or other newspapers destgnated-bythe
i ] bor ror i}
State-Counetl within 60 days, from the
date of its formation. The creditors shall,
within 30 days after receiving the notice
or within 45 days after the first issuance
of the announcement in the case of
failing to receiving a notice, declare their
creditor’s rights to the liquidation group.

Article 276 The liquidation group shall
notify the creditors within 10 days, and
make an announcement on Shanghai
Securities News or other newspapers that
comply with the requirements of the
CSRC within 60 days, from the date of
its formation. The creditors shall, within
30 days after receiving the notice or
within 45 days after the issuance of the
announcement in the case of failing to
receiving a notice, declare their creditor’s
rights to the liquidation group.
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Artiete 280 After the completion
of the liquidation of the Company,
the liquidation group shall prepare a
liquidation report and—a—statementof
. 1 ¥ . I duri

The tquidatton—groupshatt file the
aforementioned documents with the

company registration authority witthin
30-d : hed : c .
ofthesharcholders™general- meetingor
relevant regulatoryauthortties for the
purpose of applying for the deregistration
of the Company. An announcement of
the termination of the Company shall be
made.

Article 279 After the completion
of the liquidation of the Company,
the liquidation group shall prepare a
liquidation report for the confirmation
by general meeting or the people’s
court, and file the documents with the
company registration authority for the
purpose of applying for the deregistration
of the Company. An announcement of
the termination of the Company shall be
made.

Arttele 284 Any amendment approved
by the general meeting to the Articles
of Association shall be submitted to

the competent authority for approval
where necessary; tf—the-amendmentto

the-State-Counetl(ifappheable); if the
amendment involves registration of the
Company, the involved change shall be
registered pursuant to law.

Article 283 Any amendment approved
by the general meeting to the Articles
of Association shall be submitted to the
competent authority for approval where
necessary; if the amendment involves
registration of the Company, the involved
change shall be registered pursuant to
law.
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Articles before amendments Articles after amendments

Artiele 288 Definitions Article 287 Definitions
(4) “btrsi = i (4) The “Hong Kong Stock Exchange”
Arttetesof-Assoctation—shall-mean referred to in the Articles of

any-day-on—whichthe Hong Kong Association shall mean The Stock
StoekExchangets—open—tforthe Exchange of Hong Kong Limited.
birsi ¢ deatine ies

Note: The AoA Amendments as stated in the table above are prepared in Chinese and the English
version is a translation only. In the event of any inconsistency between the English translation
and the Chinese version of this table, the Chinese version shall prevail. Where these AoA
Amendments result in a change in the serial numbers of the relevant articles of the Articles of
Association, they shall be renewed and/or amended in that order.

The AoA Amendments are subject to the consideration and approval of the AGM and a
circular and notice of the AGM will be published by the Company in due course.

At the same time, the Company will propose to the AGM to authorize the Board or its
authorized person(s) to deal with, at its/his/her/their absolute discretion, all relevant
procedures including filing and/or registration of changes involved in the AoA
Amendments with the company registration authority (the Administration for Market
Regulation of Fuzhou City), and the Board or its authorized person(s) shall be entitled
to make necessary amendments to the terms of the above-mentioned amended Articles
of Association as appropriate according to the approval opinions or requirements
put forward by the company registration authority or other relevant competent
governmental authorities. The Chinese version of the amended Articles of Association
to be finally filed with and/or approved for registration by the company registration
authority (the Administration for Market Regulation of Fuzhou City) shall prevail.

By order of the Board
Fuyao Glass Industry Group Co., Ltd.
Cho Tak Wong
Chairman

Fuzhou, Fujian, the PRC
22 March 2024

As of the date of this announcement, the Board of Directors of the Company comprises
Mr. Cho Tak Wong, Mr. Tso Fai, Mr. Ye Shu and Mr. Chen Xiangming, as executive
Directors; Mr. Wu Shinong and Ms. Zhu Dezhen, as non-executive Directors; Mr. Liu
Jing, Mr. Xue Zuyun and Mr. Dat Dzeng Hao Daniel, as independent non-executive
Directors.
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