Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.
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OVERSEAS REGULATORY ANNOUNCEMENT

This announcement is made pursuant to Rule 13.10B of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

Reference is made to the “Shanghai Junshi Biosciences Co., Ltd.* Announcement on the Return
of Idle Proceeds Used for Temporary Replenishment of Liquidity” published by Shanghai Junshi
Biosciences Co., Ltd.* on the website of the Shanghai Stock Exchange, for reference purpose only.
The following is a translation of the official announcement solely for the purpose of providing
information. Should there be any discrepancies, the Chinese version will prevail.

By order of the Board
Shanghai Junshi Biosciences Co., Ltd.*
Mr. Xiong Jun
Chairman

Shanghai, the PRC, 22 March 2024

As at the date of this announcement, the board of directors of the Company comprises Mr. Xiong
Jun, Dr. Li Ning, Mr. Zhang Zhuobing, Dr. Yao Sheng, Mr. Li Cong, Dr. Zou Jianjun, Dr. Wang
Gang and Dr. Li Xin as executive directors; Dr. Feng Hui and Mr. Tang Yi as non-executive
directors; and Dr. Roy Steven Herbst, Mr. Qian Zhi, Mr. Zhang Chun, Dr. Feng Xiaoyuan and Dr.
Meng Anming as independent non-executive directors.
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Shanghai Junshi Biosciences Co., Ltd.*
Announcement on the Return of Idle Proceeds Used

for Temporary Replenishment of Liquidity

The board of directors and all directors of the Company warrant that the contents
of the announcement do not contain any false and misleading representation or material
omission, and shall undertake legal liabilities in accordance with the law for the

truthfulness, accuracy and completeness of the contents herein.

Shanghai Junshi Biosciences Co., Ltd.* (the “Company”’) convened the eighteenth
meeting of the third session of the board of directors of the Company and the fifteen
meeting of the third session of the board of supervisors of the Company on 30 March
2023, at which the “Resolution on the Temporary Replenishment of Liquidity by Using
Part of the Idle Proceeds™ ( {[3# i H1 76 70 (] B 5524 8 < & Rl SRV B B < Uik
% ) ) was considered and approved to use idle proceeds of no more than
RMB1,500,000,000 (inclusive) to temporarily replenish the liquidity of the Company
and the proceeds would only be used for business expansion, daily operation and
production and operation related to the principal business of the Company for a term of
no more than 12 months from the date of the approval by the board of directors of the
Company. The Company would return the borrowed funds back to the special account
for proceeds in a timely manner according to the progress and needs of the investment
projects funded with proceeds. For details, please refer to the “Shanghai Junshi
Biosciences Co., Ltd.* Announcement on the Temporary Replenishment of Liquidity
by Using Part of the Idle Proceeds” (Announcement No.: Lin 2023-021) disclosed by
the Company on the website of the Shanghai Stock Exchange (www.sse.com.cn) on 31
March 2023.

Pursuant to the above resolution, the Company used idle proceeds of




RMBI1,011.3479 million to temporarily replenish the liquidity within the specified
period, and made reasonable arrangements and use of the proceeds, which did not affect
the normal progress of the investment projects funded with proceeds.

As of the date of this announcement, the Company has returned all of the aforesaid
idle proceeds of RMB1,011.3479 million used to temporarily replenish the liquidity
back to the special account for proceeds, and notified the sponsor institution and the

sponsor representative of the aforesaid return of the idle proceeds.

Announcement is hereby given.
Shanghai Junshi Biosciences Co., Ltd.*
Board of Directors
23 March 2024
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