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PROFIT WARNING

This announcement is made by Cosmopolitan International Holdings Limited (the “Company”,
and together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and Inside
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of
the laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to inform the holders of the
securities of the Company and potential investors that, based on the preliminary review by
management of the Company on the unaudited consolidated management accounts of the
Group for the year ended 31st December, 2023, it is expected that the Group will record a net
loss for the year ended 31st December, 2023, as compared to the net profit of HK$4 million
recorded for the preceding year.

Due to the sluggish property market conditions in Mainland China, the profit contribution from
property sales in the Group’s two composite developments in Chengdu and Tianjin during the
year under review was relatively insignificant as compared to the preceding year. Moreover,
having regard to the continued downward adjustments in overall property prices, the Group has
provided for impairment losses on some properties held for sale as well as parts of properties
under development in those two development projects for an aggregate amount of
approximately HK$172 million. Consequently, after further accounting for finance costs,
administrative expenses and taxation charges, it is expected that the Company will incur for
the year under review a loss attributable to shareholders of approximately HK$372 million.



The expected net loss is based only on the unaudited consolidated management accounts of the
Group for the year ended 31st December, 2023. The audited consolidated financial statements
of the Group for the year ended 31st December, 2023 are still being finalised. The final results
announcement of the Group for the year ended 31st December, 2023 will be published on 27th
March, 2024.

Holders of the securities of the Company and potential investors are advised to exercise
caution when dealing in the securities of the Company.
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