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(122,635) (405,651)
(7,986) -
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12,734 9.536
1,037,061 866,694
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FAET F T
950,811 769,372
239,374 230,567
24,788 27,761
97,329 110,940
34,944 26,816
6,314 4,744
168,548 147,115
1,522,108 1,317,315
1,826,091 2,527,293
65,192 88,506
55,855 29,869
2,679,525 2,350,368
45,876 -
17,085 16,740
2,863,597 3,160,238
7,553,221 8,173,014

9,075,329

9,490,329
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HEAE
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ftat FET TEIT
107,021 107,970

7,351,046 6,826,856

7,458,067 6,934,826
28,107 (28,976)

7,486,174 6,905,850

84,325 65,578

5,501 8,310

10,514 1,085

100,340 74,973

10 888,621 1,699,530
10 563,338 689,143
12,966 100,485

23,890 20,348

1,488,815 2,509,506

1,589,155 2,584,479

9,075,329 9,490,329

20



wr e SRR M EE

1 —REMR
HERBRBEARAR (TRAF ) #—HREER AR HEEAHLNEB AR G ALH) =
FLUCTE A 3 e SH B TR T SO B B R (T8 - SO A& 1) 2 Ot ~ 12 15 A o8 e 22 3 R SN R TR 7 %6
AR5 (R 88 S AR U R TR 05 SRS ) o

KNG A—BEEREFME LN AR B AR H g M & # ik 2 Clarendon House, 2
Church Street, Hamilton HM 11, Bermuda °

AAFIRGR - E—FFE+ _H - tHEBEH AL SARAR (TH#AZHr ) R -
bR 5B A AN &R & B R LT (T FigoT)) ABEALE -
2 RUBEERTHBRES
21 (RBEE
AANFMNHEEVBERRERBET BT A S EANFTAH A 2 &6 M %R S EL
(T BEBEMBREER ) REBCAFER ) (B6225) MR TR T  FRig A\ FEF&
2B MEE MR EAEE LA EE BN A MBI R O AR i dm o

A AR BM RS RN G S M BRRAMERE TEEGaH s W EREHEE
JEE P A 55 T o 5 ESCSR RS A LM i o

21



2.2

HBEHEE

(a)

()

K EE B ERABI R 5T RASIE T ERY

AEEENRFEZZF—H - HEGBWEE RS A ER TP e R &IEE] %
HIif :

«  EEBORINE — BEGRHBEAE IR EEEM R G A E RS9

(£

« EEthETZER — FEGEHERHIR BT

-  HEHREARGELNEERAGEMHBERLERSER — S gsrEAEIRIEZ
(e

. BIPRAR PSR — SO ZALTAAR — BB G Rt RIS 125 2 BaT

. BB RS ERE175E — (RS R

SRR AT T B AR AE BT B R A R AR O R A AR AR BRI E
35 H il AR A T ] 2 B R 2

5] R JE A (B R AT I A (B 5T HE R R 72 FE
S fiE T & sk ERAIAVE RT Kar B > M iR A o JT R 1) oR S ) 54T > L e R JE AR

S I 12 L PR A o A B I IE A BV 15 PRAM 5% 5 & A I BB BT BRk B S AR o A B
AR 5 I e S m] FH R B R AR EE 5 P R A B o 2

22



WA~ Et AR E M (B518) S8

A 55 [ 3 A BA 4 S BH 5 B T S A Ui E > 1R AE R e 4 R e SO R TR T R IR o TR 4R
N E MRS A~ FA A R H A 2 (548D TFERAN T

B#E+"_BA=+—HLEE

—E-=5F ;T
FET T
KA
B 65 B 1 S AN AR EE O 6,424,798 7,836,695
1R IR % 284,526 226,007
6,709,324 8,062,702
Hihug A
FE U A 36,733 28,582
B F # B (B aEa) ) 11,051 18,112
HWEM B (B Ftdi)) 22,364 3,370
HA 24,978 14,851
95,126 64,915
Hithz ~ (B548) $%8
BE—HENE AR 2 F W 15,593 -
—JEI N EF AR 2 I E 2 A EEE (2,973) (2,178)
12,620 (2,178)
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T A ] A R [ PN ER R T DART A AR BRI 73 e & TR o B P AR R E T R A B DU R
M % T ) P B S o 17T R A S A 0 S o AN R [ A TR SN A R R T R B FEE AR
AR R AR R e

T 1 Mt S A 4 E AR WA 2 B B N R RO B R A SR B Y SR B RO IR D AR B A
(E548) A EH & 5Pl 482 0 R AR B

AREEEENEFE S HH (FE- BT GERIN  ZE R ERFEE -

FREE N2 03 S E 0 B A S U B R ATl T

BE_Z_-HE+”-_A=+—-HLEE

HE
(BEB - BMK KR
BERN)  EFEREM e BAH Tt¥ER 1a%m
FET FET FET FET FET FET
EY=RIN: (F-9=E: N 818,621 4,346,905 1,062,515 481,283 - 6,709,324
kil oN 4,424,329 1,059,716 - - (5,484,045) -
TGN 5,242,950 5,406,621 1,062,515 481,283 (5,484,045) 6,709,324
SERFEER KIE

ER SR/

(#548) ("EBITDA |,/

[(LBITDA) ) 840,774 581,452 (121,169) 49,780 (30,826) 1,320,011
& (W7ts) (39,199) (9,397) (9,063) (4,726) - (62,385)
B3 (frats) - (1,786) - (1,474) - (3,260)
SEEERF (B8 801,575 570,269 (130,232) 43,580 (30,826) 1,254,366
W E R (5,376)
R R R AR R 4,974
Bk P 15 H62 T i 1,253,964
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BE-Z- B AST—HILER

H
(B RM R KSR
AERIN  BEREAM EH Ol BEER K
T T T T T T
A EAIMEE P RIIA 661,803 5,883,846 1,073,271 443,782 - 8,062,702
B 6,212,424 1,679,133 - - (7,891,557) -
N 6,874,227 7,562,979 1,073,271 443,782 (7,891,557) 8,062,702
SERRA B BE

TEREHEA R/

(E48) (TEBITDA J,/

[(LBITDA) ) 1,134,417 708,321 (5,866) 60,228 (404,380) 1,492,720
e (W#ts) (40,584) (6,728) (8,841) (3,968) - (60,121)
3 (Hats) - (1,826) - (1,431) - (3,257)
SEEBERA/ (BE) 1,093,833 699,767 (14,707) 54,829 (404,380) 1,429,342
BB (5,649)
JEAG iR s ik A TR 2 R B 4 7415
B P 15362 AT i A1 1,431,108
{8 MR =< (162,905)

A 18 T A 1,268,203
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BRI  EFERHEM %E BEAH i E )
FET FET FET FET FET FET
SRAE 6,872,921 5,254,775 1,553,660 381,888 (4,987,915) 9,075,329
SHAE 1,283,425 2,611,584 2,016,231 289,307 (4,611,392) 1,589,155
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HE (B

B Rk
RERN)  EFEREM EEi| BAA i | 1%
FET FET FET FET FET FET

FEREEE REESMTE

FARIEFSHE E) Wi E 198,962 29,697 22,345 30,057 - 281,061
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TP R
RERRAN)  BEREA EH BEAF il% | k)
FHET T T T FHEC FHET
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SEAE 2,098,498 2,757,352 1,544,535 238,515 (4,054,421) 2,584,479

BEZE-_HE+ A=+ —-HLEEE

HE (B
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T T T T FHET T

FEREEE REFELMTE
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FET F T
JERENEE
] (B /P A ERRIN 1,229,787 1,114,734
H e HA 192,943 141,369
EH 47,260 33,799
=N 52,118 27,413
1,522,108 1,317,315
BEEESRAE
s ASHER A HEMT ITHRE M KSRE E 2 WAEFEE 7 (JRE k8 8 B) 5659 5T
T
HE+-A=+—HULtHEE
—EC=H &
FET F T
EHFERA 3,538,104 4,595,464
BREEF B 40,108 32,092
& E1E A5 < (5 E FHi<) 975,903 861,531
3% Bl A 644,075 567,141
HEME 112,646 203,790
Y-~ s i AT E 28,235 20,175
HEHEEEITE 34,150 39,946
HHAHEEH 18,513 12,558
TR 4 E 1 B 3,260 3,257
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Y/ ) L AR 40 1 A 4 A 3 s T A 1) ) 5 8 8 A BRAT T 9 o A A 19 7
1 AT R o

Hiat -

(a)

(b)
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MREBZZHRNAZ T —H FEBERRBHER MBS & 36 T - ZFFH1EN
HOENHEALS ) UEBLHRERARBEEBENEFHERE - REFNHRAE AEEZE
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EREF

(a)

(b)

B

15 R A TR T A T A 1 2 B R L P 91 1§12 38 R 1T 235
WA E

BE+_A=+—HL=FE

—E=HF —E
AN FEMEA NS R (T 7T) 1,155,164 1,264,675
CETAE SN 28 R IREF- 9 8 (TR 1,074,746 1,081,258
KAFHEA NEASBRER G (ZRET) 1.075 1.170
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—EZ=F S
KA TR NES A (F#T) 1,155,164 1,264,675
CRATAE SN R IREF- 9 8 (TR 1,074,746 1,081,258
SO e H HE AR R B (T4 24,590 26,674
5 IR 18 3R 52 M P A PR D RE P E9 B (TR 1,099,336 1,107,932
RATHEA NES SR &R (FRET) 1.051 1.141

g2

R =8 AARIEEIRPHIRE GRS ER0.21 T (ZF = 4F | GRS @R 17
JC) ° A E44225,464,0007 0 (T — T 4F 1 183,341,000 T) o B EE IR A FE K& EH A
BEZZE-_ "+ A=+ —HIEFEZ KRR E G L @23 L (B 2F  §RY
0. 197 TT) » A 8#9246,056,0001 7T (8 = —4F : 205,165,000 T) (KRB 2T 8 H
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FET T
EVE IR A AR 8 RR0.2 1 T R AR B
(ZFE % . 0.17I0) 225,464 183,341
B 78 10237 T B R R B
(ZZE 4 1 0.19%7T) 246,056 205,165
471,520 388,506
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BUARR R BN R R IEBERATIRZEthEMEE

®w+-—B=+—H
—EC=HF o
FET FHEETT
JE W BR R (B 7#ca)) 2,766,111 2,472,895
TR WA BR R B (WAL b)) (89,777) (127,930)
JIEE WAt R 7R 15+ 2 2,676,334 2,344,965
JEUR ZE45 (B aFc)) 3,191 5,403
JEE AT R R e MR MK 2 4R 2,679,525 2,350,368
A R A s 55855 29.869
2,735,380 2,380,237

MREFBZZ=ZFRZFBZZFT A= H o BRI W TE 358 e 17 58 R B AR H A
< 7 N P (E B HC AR T EL R R ©

(a) [EURERFX
AEELTEGEBEANEEHNFOEI180H RNEE o 2R1 > &8 i 12 Al 2 8 BIE A &

FHROBHISOHNEEH REBF =R B2 2F A=+ BURERE
FEH MR 2T

®r+—B=+—H
—EZ=F B

FET T
90H DA 1,499,626 1,241,059
91F180H 617,282 618,902
181%365H 519,276 437,679
365H M | 129,927 175,255
2,766,111 2,472,895

31



(b)

(o)

PR WAL B SRR O 338 £
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FET T
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Wt
BE-F St A= HIER REH RREREEARAT (L FR) 0
BRI L5 A B R 0 06 0 T TR X 38, 399000185 TE 1 Wi AR
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FE 3 1
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—E-=H —ET T
FET F#ET
FE(TBRER (K1 3E(a))
JEE A5 BR 3K 887,133 1,698,893
JEE {5F — Fi] B Bt 77 7k 0H 1,488 637
888,621 1,699,530
H{hFE(FER T K FE 5t 7R IB
LAt B BT B S B BR AR 328,479 326,345
TR R P #0E (B 7F b)) 122,723 298,329
LA B A< AR R 53,877 13,830
JEE A 7 55 TH H AR 7K 58,259 50,639
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—E-=fF —E
FET T T
90H U 742,149 1,302,314
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888,621 1,699,530
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—ECEFEHAS+H 1,000,000 6.49 6.40 6,456,460
R EFHACTEA 1,000,000 6.25 6.14 6,214,900
“ECEZFHA=Z+—H 1,000,000 6.16 6.03 6,100,360
—ECEERNAZHLE 1,000,000 6.29 5.97 6,165,810
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