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PAPER-RELATED PRINTING PRODUCTS
EmURENRmAE

Products are mainly used in the markets of various
consumer products as well as for the purposes of promotion,
advertising and education.

HANERISEAIS  BRFANERER TS -
DRAAEE - BERHBEZAR
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R M AT

REVIEW OF OPERATION

Sun Hing Printing Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “"Group”) is a one-
stop printing service provider. Our printing services can be
broadly categorised into (i) packaging printing services which
cover, among others, corrugated boxes, gift boxes, card
boxes and product boxes; (i) paper gift set printing services
which cover, among others, gift sets and game sets containing
gift boxes, cards, booklets and hardback books; (iii) card
printing services which cover, among others, colour cards,
insert cards, warranty cards and plain cards; (iv) smart package
printing services which cover, among others, Near-field
communications (“NFC") tags, Radio-frequency Identification
("RFID") labels and Real QR Code; and (v) other printing
services which cover, among others, stickers, colour papers,
yupo papers and red packets.

Despite the world has emerged from haze of the COVID-19
pandemic, printing industry in Hong Kong is still struggling
with unfavourable economic climate. Uncertainty of outbreak of
Russo-Ukrainian War, concern about slowing global economic
growth and high inflation, as well as geopolitical tension are
relentlessly challenging the Group’s business operations and
development.
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF OPERATION (Continued)

The Group's revenue decreased by approximately 55.6% to
approximately HK$152.7 million for the six months ended 31
December 2023, comparing to the same period last year. The
decrease in revenue is affected by the drop in contribution
from packaging and paper gift set printing services, as a result
of customers’ concern about global economic slowdown
and widespread inflation all over the world. Customers took
conservative consumption approach to reduce spending on
printing and promotional products. Thus, it led to a drop in sale
orders received from both overseas and local customers.

The gross profit dropped by approximately 68.9% from
approximately HK$148.1 million for the six months ended
31 December 2022 to approximately HK$46.1 million for the
six months ended 31 December 2023, as a result of drop in
revenue and a slight reduction in the cost of goods sold.
However, this has been offset by enduring fixed production
costs, which have persisted irrespective of the magnitude of the
revenue decline.

With the combined effect of drop in revenue and slight
reduction in fixed production cost, our gross profit margin
declined from approximately 43.0% for the six months
ended 31 December 2022 to approximately 30.2% for the
six months ended 31 December 2023. Our net profit for the
period decreased by approximately HK$60.4 million from
approximately HK$66.1 million for the six months ended 31
December 2022 to approximately HK$5.7 million for the six
months ended 31 December 2023, considering the drop in
revenue and slight reduction in production and operation costs
during the current period. The net profit margin decreased
from approximately 19.2% for the six months ended 31
December 2022 to approximately 3.7% for the six months
ended 31 December 2023.

Basic earnings per share was HK1.18 cents, compared to a basic
earnings per share of HK13.77 cents for the corresponding
period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R wm AT

BUSINESS UNIT OVERVIEW

The Group comprises five key business units.
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Packaging printing

Packaging printing services cover, among others, corrugated
boxes, gift boxes, card boxes and product boxes. For the six
months ended 31 December 2023, revenue from packaging
printing decreased by approximately 62.8% to approximately
HK$42.3 million, comparing to the same period in 2022.
The decline was mainly due to customers’ concerns over a
slowdown of global economic growth paired with inflation,
and thus they have adopted a cautious approach in their
consumption patterns. In conclusion, several have opted to
delay the commencement of their new and potential projects.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS UNIT OVERVIEW (cContinued)
Paper gift set printing

Paper gift set printing services cover, among others, gift sets
and game sets containing gift boxes, cards, booklets and
hardback books. For the six months ended 31 December
2023, revenue from paper gift set printing decreased by
approximately 51.2% to approximately HK$95.5 million as
compared to the same period in 2022. The drop in revenue
from paper gift set printing was primarily because the
customers took relatively conservative consumption approach
under concern of slowing global economic growth and high
inflation. Therefore, our customers tightened their spendings
on promotion and marketing products and even postponed
some new and potential projects of paper gift set printing. To
such a degree, the Group's sales orders received from those
oversea and local customers reduced accordingly.

Card printing

Card printing services cover, among others, colour cards,
insert cards, warranty cards and plain cards. For the six months
ended 31 December 2023, revenue from card printing dropped
approximately 78.6% to approximately HK$5.8 million as
compared to the same period in 2022. The decrease in revenue
from card printing was primarily due to oversea customers had
not rolled out any special promotion campaigns in the current
period.

Smart package printing

Smart package printing services cover, among others, RFID
labels, NFC tags and Real QR code, in order to provide value-
added services to our existing and potential customers.
For the six months ended 31 December 2023, revenue from
smart package printing rose by approximately 35.7% to
approximately HK$7.6 million as compared to the same period
in 2022. The growth in revenue from smart packaging printing
was caused by the signs of recovery of retail market in Hong
Kong, which has led to an increase in sales for smart packaging
products.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE T RA

BUSINESS UNIT OVERVIEW (cContinued)
Other printing

Other printing services cover, among others, stickers, colour
papers, yupo papers and red packets. For the six months ended
31 December 2023, revenue from other printing decreased
by approximately 39.1% to approximately HK$1.5 million as
compared to the same period in 2022. The contraction in
revenue generated from other printing was primarily due to
the decline of sales revenue from packaging and paper gift set
printings, which adversely affected the sales of other printing.

OUTLOOK

The interim period of 2023/2024 is expected to be challenging
in view of geopolitical tension, outbreak of Russo-Ukrainian
War and concern about the slowing global economic growth
and high inflation. Furthermore, uncertain material supplies,
global inflation on material costs, increase in labour costs,
and imposition of various stringent environmental control
required by different countries and cities on printing industry
are threatening to the Group's business operations and
development in the foreseeable future.

In order to maintain the Group's competitiveness in the
printing industry, the Group will actively seek for further
business development and advanced printing technology
breakthrough. Furthermore, the Group is also accelerating the
machine automation, so as to improve operation efficiency
and lay less reliance on manpower. In light of varying business
environment, our management has always maintained stringent
control over our manufacturing costs in order to make our
printing products to be more competitive in the market and
been cautious on pricing our printing products. We have also
worked closely with our existing customers to understand
their needs and provide value-added services for them to
maintain good business relationship. In addition, our Group
is proactively exploring opportunities on promotion of our
smart package and sustainable products to our customers,
which could significantly differentiate ourselves from our
competitors. With the Group's experienced management team
and reputation in printing industry, our management believes
the Group is well-equipped to deal with the forthcoming
challenges and to maintain sustainable growth.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

The Group's revenue decreased by approximately 55.6% to
approximately HK$152.7 million for the six months ended 31
December 2023, comparing to approximately HK$344.3 million
for the six months ended 31 December 2022. The drop in
revenue is primarily due to the decline in contribution from
packaging and paper gift set printing services because of
customers’ concern about slowing global economic growth
and high inflation all over the world. Customers took more
conservative consumption approach and reduced their sales
orders on marketing and promotion products, leading to less
sales orders from those oversea and local customers.

Gross profit and gross profit margin

Gross profit deteriorated by approximately 68.9% from
approximately HK$148.1 million for the six months ended 31
December 2022 to approximately HK$46.1 million for the six
months ended 31 December 2023, as a result of fall in revenue.

With the aid of decline in revenue and some fixed production
costs persisted irrespective of the drop in revenue, our gross
profit margin dropped from approximately 43.0% for the six
months ended 31 December 2022 to approximately 30.2% for
the six months ended 31 December 2023.

Administrative expenses

Administrative expenses dropped from approximately
HK$61.3 million for the six months ended 31 December 2022
to approximately HK$43.1 million for the six months ended 31
December 2023, because of deterioration of the overall group’s
result and more stringent cost control policy being rolled out in
the current period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R M AT

FINANCIAL REVIEW (Continued)

Selling and distribution expenses

Selling and distribution expenses were approximately HK$3.1
million and approximately HK$4.6 million for the six months
ended 31 December 2023 and 2022 respectively. It chiefly
consisted of salaries of salespeople and freight charges. Selling
and distribution expenses decreased was essentially led to a
drop in sales made during the current period.

Other operating income, net

The Group generated other operating income of approximately
HK$4.2 million and approximately HK$3.5 million for the six
months ended 31 December 2023 and 2022, respectively. The
other operating income for the six months ended 31 December
2023 was mainly contributed from exchange gain arising from
the appreciation of United States Dollar against Renminbi
during the current period.

Other income and government grants

Other income and government grants were approximately
HK$3.4 million for the six months ended 31 December 2022 and
increased to approximately HK$7.1 million for the six months
ended 31 December 2023. The Group has made more time
deposits and decent interest rates were offered by the banks
during the current period.

Finance costs

Finance costs remain relatively stable of approximately HK$4.0
million and approximately HK$4.3 million for the six months
ended 31 December 2023 and 2022 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Income tax expense

Income tax expenses decreased by approximately HK$17.2
million from approximately HK$18.6 million for the six months
ended 31 December 2022 to approximately HK$1.4 million for
the six months ended 31 December 2023, as a result of drop in
revenue and operating profit. The effective tax rates for the six
months ended 31 December 2023 and 2022 remained relatively
stable at 20.0% and 22.0% respectively.

Liquidity and capital resources

Our net assets amounted to approximately HK$471.8 million
and approximately HK$489.1 million as at 31 December 2023
and 30 June 2023 respectively. The decrease in net assets was
primarily due to final dividend for FY2022/2023 being paid
during the current period.

The Group derives its working capital mainly from cash and
cash equivalents. The directors expects that the Group will rely
on the internally generated funds and unutilised net proceeds
from the listing of the shares of the Company on The Stock
Exchange of Hong Kong Limited on 16 November 2017, in the
absence of unforeseen circumstances.

As at 31 December 2023, our cash and bank balances
amounted to approximately HK$282.5 million (30 June
2023: approximately HK$305.9 million); and our net current
assets were approximately HK$298.2 million (30 June 2023:
approximately HK$308.8 million). The current ratio, being
current assets over current liabilities, was approximately 5.4
times and 4.1 times as at 31 December 2023 and 30 June 2023,
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R M AT

FINANCIAL REVIEW (Continued)

Liquidity and capital resources (Continued)

As at 31 December 2023, the Group had approximately HK$282.5
million total cash on hand of which approximately HK$0.03
million was restricted cash and denominated in Renminbi. For
the remaining balance of approximately HK$282.5 million,
approximately HK$8.8 million was denominated in Hong Kong
Dollars, approximately HK$262.8 million was denominated
in US Dollars, and approximately HK$10.9 million was
denominated in Renminbi. The Group’s cash in US Dollars
and Renminbi was held to support its core operational needs.
In addition, the Group had approximately HK$269.6 million
of fixed time deposits with maturity within 12 months. For
the fixed time deposits approximately HK$2.0 million was
denominated in Hong Kong Dollars, approximately HK$262.0
million was denominated in US Dollars and approximately
HK$5.6 million was denominated in Renminbi.

As at 31 December 2023 and 30 June 2023, the Group did
not have any interest-bearing bank borrowings, and thus the

computation of the gearing ratios were not applicable as at 31
December 2023 and 30 June 2023.

During the period, the Group recorded over HK$1.9 million
in capital expenditure, which was mostly deployed for
automation, equipment upgrades and leasehold improvement.

CONTINGENT LIABILITIES AND PLEDGE
OF ASSETS

The Group did not have any material contingent liabilities and
did not pledge any assets as at 31 December 2023 and 30 June
2023.

EVENT AFTER THE REPORTING PERIOD

The Group does not have other significant events after the
reporting period up to the date of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS

OUR EMPLOYEES AND REMUNERATION
POLICIES

As at 31 December 2023, we had 628 employees in Hong Kong
and the Mainland China. During the peak season namely from
June to September for each year, in order to maximise our
production capacity, we expand our employees for production,
who are principally responsible for certain post-press processes
and packaging which have to be done manually and cannot
otherwise be achieved by automatic machines.

Our direct labour cost, including salaries, bonuses and other
employee’s benefits, amounted to approximately HK$15.7
million and approximately HK$37.7 million for the six months
ended 31 December 2023 and 2022, respectively. Furthermore,
the Group had not recorded a provision made for relocation
of workers for the six months ended 31 December 2023 and a
provision of approximately HK$16.2 million for the six months
ended 31 December 2022 respectively. Remuneration packages
are generally structured by reference to market terms and
individual qualifications. Salaries and wages are normally
reviewed annually based on performance appraisals and other
relevant factors.

DIVIDEND

The Directors recommend an interim dividend of HK1 cent
per share (2022: HK2.2 cents) in cash. The proposed dividend
is expected to be distributed on Tuesday, 26 March 2024 to
shareholders whose names appear on the Register of Members
of the Company on Friday, 8 March 2024.

BIRE R M AT

BERFMBR

RZZTZ=F+ZA=+—8 BMREER
TEALHEF28EESR - BFEF(AAARE
AR - REEENER  BFEMEER
B IBRBEETHENITIFREE  ZFT
FFAATHETT - THEA B B LEERE -

HE-_ZT-_=FfRk-_ZFT-__F+-_A=+—HIt
ANEA BRFMEESTIAA(BETSE -« T4
MEMEBEF)DRIENIS.7TEEB TR
HEBT I BE-_ZBE-_=F+_A=+—
BIEANEA - A% E I &R AR T8k A 3
# MASER EFERBEANIC2ASEET
RITUBRAK AN » HENF B — RS EMIG KRR
BABEMET - HaekIE —MIBEXFHER
Hib B E =M S FRET -

RE
EEEHUBSRNPHAREFRIUBW(ZE
ZIZF 228 - EEBRETERER T =T
FZAZ+NA(EHD)DRF-ZE-_NF=A
NB(EHR)ZIERARRNBRERMLEZR
%o

SUN HING PRINTING HOLDINGS LIMITED # S ENRIIZAREPR A Interim Report F Bi#R 45 2023/2024



14

MANAGEMENT DISCUSSION AND ANALYSIS

BIRE R M AT

CLOSURE OF REGISTER OF MEMBERS
The Register of Members of the Company will be closed
from Thursday, 7 March 2024 to Friday, 8 March 2024, both
days inclusive, during which period no transfer of shares will
be registered. In order to qualify for the proposed interim
dividend, all transfer of shares accompanied by the relevant
share certificates must be lodged with the Company’s Share
Registrar, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong, not later than
4:30 p.m., on Wednesday, 6 March 2024.

USE OF PROCEEDS

Net proceeds from the initial public offering were HK$124.0
million after deducting all the direct costs associated with the
Listing.

Up to the date of this report, the Group had used
approximately HK$80.6 million for equipment upgrades on
the improvement of the production process, approximately
HK$31.0 million for relocation of Shenzhen factory,
approximately HK$8.3 million for general working capital and
approximately HK$1.9 million for the upgrade of enterprise
resources planning ("ERP") system. During the period, the net
proceeds, have been used for the purpose consistent with the
section headed “Future Plan and Use of Proceeds” as set out
in the prospectus of the Company dated 2 November 2017 (the
“Prospectus”).

TERERPBFER

ARABEHR —_ZE-_MFE=AtB(EHMNE-F
ZHFE=ANB(EHA)(REERMAE) - &
ERHERNBEELTFE  BEETeHEEM
BROBEELFE - AFAEREZTHREN
B TAEBPXHERABEARKE  HAEARZE
ZHFE=AXNB(ESB=) TFEE=1+59781 - &%
RARRZBDBEBRLREPEEFELARR
A i ABEBEREIGRERRESRPOI7E -

BB AR
MBREEMEENTEEERAE 8 MR
EMERIEFER124.088E T -

WASRERE  AKECFEALNS0.EEST -
HN0BEBEETT  YWS3EEBTENIIEE
BETORNARNELETIFR 2 REBR - RE
FYHE - —REEESRARCEERSRE
([ERP) Z# - AN - FIBRUIEFHEEIREAR
AAYA T —+E+—A-_BNBRER(HE
RREZR2 )k [ RRETEI RATS B AR | — 8048
HHRZSA -
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MANAGEMENT DISCUSSION AND ANALYSIS

USE OF PROCEEDS (Continued)

Details of the allocation of the net proceeds, and the utilisation

of the net proceeds up to the date of this report are set out

below:

BIRE R M AT

FrERMERAE®)
AR BED - 715 SR S48 # 2 BE SE1E LA R R
EREFENSRIBERRIIMT :

Amount
utilised
Actual Amount during Unutilised
usage up unutilised the period net proceeds
Percentage to the as of ended up to
of total Planned date of 30 June 31 December  the date of
Intended application of the net proceeds proceeds  applications this report 2023 2023 this report
BE-%-=
ERERE BEARE BE-F-=F t-A=t-B  HELAHE
B B ~A=1H L8R BHONRBA
FERERENRERR ARt HERRER HERERAER  ADALE CBHALE FGREER
(%) HKS in million HKS$ in million HK$ in million HKS$ in million HKS$ in million
BB BE#ET BE#ET BE#ET BE#ET
Purchase four presses by stages 65.0 80.6 80.6 - - -
AIREBEEN AR
Relocation of Shenzhen Factory 25.0 31.0 31.0 - - -
HERmE
Upgrade ERP system (Note 1) 3.3 4.1 19 2.8 0.6 2.2
THRERPR G (1)
General working capital 6.7 8.3 8.3 - - -
Total 100.0 124.0 121.8 2.8 0.6 2.2
)
Note 1: During the current period, the Group had entered into Patr - REBRERE—ERBERME L E =5 RS

agreement with independent third party ERP service provider

in the Mainland China to update our systems. Up to the date

of this report, we have already utilized HK$0.6 million to this

service provider for the update of our ERP system. We expect

to fully utilise the relevant proceeds on or before 31 December

2024.

HEFIT LT HHBEZEFRMNRS - BER
HEHR - RMEHBO06EEETLA TER
BHEBEEFERPRSR - HMBEHER-F
TOE+ A=+ RZAEBDBAERE

FIH
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ARREZEMALHAEEB L —T =5
TZA=T B LERNEAZREEZT HERELE
BEBWT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
ORLOSS
) EH/Z\/HJ\/E\! E\fﬁ%

The Board of the Company is pleased to announce the
unaudited interim condensed consolidated results of the
Group for the six months ended 31 December 2023 as follows:

For the six months ended
31 December

BE+=ZA=+—-HLAEA

2023 2022
—E2-= —EF-=

(Unaudited) (Unaudited)

(REER) (REgFEZ)

Notes HK$’000 HK$’000

Fz3 FET FET

REVENUE Iy = 3&4 152,718 344,303

Cost of sales SHE R (106,652) (196,244)

Gross profit EF 46,066 148,059

Other income Hilg A 4 6,956 3,079

Government grants s B 4 116 276

Selling and distribution expenses HENMSHEEX (3,072) (4,580)

Administrative expenses ITHFAX (43,149) (61,317)

Other operating income, net HA S WA TR 4,174 3,455

Finance costs AR AR 5 (4,015) (4,262)

PROFIT BEFORE TAX RRE A% F 6 7,076 84,710

Income tax expense TS 7 (1,416) (18,636)

PROFIT FOR THE PERIOD HAREF 5,660 66,074
EARNINGS PER SHARE AATREFZEEA

ATTRIBUTABLE TO EQUITY EhHEREF HK cents HK cents

HOLDERS OF THE COMPANY 8 B JEAL

Basic and diluted HAKES 1.18 13.77
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17

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

AR A £ E R

For the six months ended
31 December

BE+t=-A=+—-HLXEA

2023 2022
—E-= -
(Unaudited) (Unaudited)
(REEERZ) (REEFEZ)
HK$’000 HK$’000
FET FET
PROFIT FOR THE PERIOD R F 5,660 66,074
OTHER COMPREHENSIVE LOSS Htt2mEE
Other comprehensive loss that may be RABBETEETSES
reclassified to profit or loss in subsequent 18258 H ith 2 HEE
periods:
Exchange differences on translation of BEFINETSIIE X =58
foreign operations (2,294) (17,206)
OTHER COMPREHENSIVE LOSS HAEMEEKRES
FOR THE PERIOD, NET OF TAX MNERBIE (2,294) (17,206)
TOTAL COMPREHENSIVE INCOME AARFEEABEER
FOR THE PERIOD ATTRIBUTABLE 2HEINZEEEE
TO OWNERS OF THE COMPANY 3,366 48,868
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CONDENSED CONSOLIDATED STATEMENT OF

R BAAR & B AR 3R
31 December 30 June
2023 2023
—E-=fF ZEZ=F
+=HA=+—H NA=+H
(Unaudited) (Audited)
(REER) (EZ)
Notes HK$’000 HK$’000
BaE FEx FET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment M - BEKRE 169,032 176,683
Right-of-use assets FREEE 104,098 108,823
Intangible asset W EE 2,137 2,137
Prepayments and deposits B RERES 4,988 3,285
Deferred tax assets EIERTBEE 61 61
Total non-current assets ERBEERE 280,316 290,989
CURRENT ASSETS REEE
Inventories TE 26,708 30,271
Trade receivables B 5 e GRIE 12 34,019 37,740
Prepayments, deposits and TERFIE - EBe Rk
other receivables H o fE Y IR 22,767 23,746
Financial asset at fair value through AT EET ABEMN
profit or loss TREE 11 - 9,901
Tax recoverable AU Bl FR IE = 281
Restricted cash ZREHIR e 31 122
Cash and cash equivalents WENREEEY 282,467 305,757
Total current assets MENEERE 365,992 407,818
CURRENT LIABILITIES REAE
Trade payables B S ERFIA 14 16,338 9,326
Other payables and accruals Hi etz IE&JEEJFE’% 29,471 35,287
Lease liabilities a"ﬂﬁﬁﬁ 10,038 7,823
Tax payable FEH R IA 11,900 46,628
Total current liabilities mEBERE 67,747 99,064
NET CURRENT ASSETS REBEEFE 298,245 308,754
TOTAL ASSETS LESS CURRENT HEERARBER
LIABILITIES 578,561 599,743
NON-CURRENT LIABILITIES FRBEE
Other payables HAn e FIE 2,479 2,205
Lease liabilities fﬁ%ﬁﬁ 103,850 108,032
Deferred tax liability BERIBEE 409 409
Total non-current liabilities BRI N=R b 106,738 110,646
Net assets BEFE 471,823 489,097
EQUITY R
Equity attributable to owners AAREE AEGRERS
of the Company
Share capital [N 4,800 4,800
Reserves fEE 467,023 484,297
Total equity ey ) 471,823 489,097
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

/I%l_fﬁ H = ,_é_ < HE4 @J 2%

For the six months ended 31 December 2023 (Unaudited) HE—T-=F+-A=+—HIENEACREFEZ)
Exchange
Share Share Other Retained  fluctuation Total
capital premium reserve profits reserve equity

Rx  ROEE  AtRE  REEN ERRBRE  ERAE
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
i3 TET TET TET TEL TEL TET

At 1 July 2023 RZZZ=FtA-AH

(audited) (8&%) 4800 479712 (328049 342.870° (10236 489,097
Profit for the period HREF - - - 5,660 - 5,660
Other comprehensive loss BREMZEESE -

for the period:

Exchange differences on BERNERNELEE

translation of foreign operations - - - - (2,294) (2,294)
Total comprehensive income for A2 Wa &5

the period - - - 5,660 (2,294) 3,366
Final dividend for 2023 declared —Z==FXHREER 9 - - - (20,640) - (20,640)
At 31 December 2023 RZTZ=F

(unaudited) +ZA=t—H

(REER) 4800 479712 (328049 327,890 (12530 471,823
At 1 July 2022 e g R =!

(audited) (EE%) 4,800 479,112 (328,049) 308,584 2,316 467,363
Profit for the period Hma7 - - - 66,074 - 66,074
Other comprehensive loss HRNEnZEES

for the period:

Exchange differences on BEBIEBHERZE

translation of foreign operations - - - - (17,206) (17,206)
Total comprehensive income for BN EUHHE

the period - - - 66,074 (17,206) 48,868
Final dividend for 2022 declared —ZE-—#XHRBER 9 - - - (32,640) - (32,640)
At 31 December 2022 S

(unaudited) +ZA=1+-H

(REER) 4,800 479,712 (328,049) 342,018 (14,890) 483,591
* These reserve accounts comprise of the consolidated reserves * ZEHEEOER - E_=F+_A=+—H
of HK$467,023,000 and HK$484,297,000 in the condensed o —F - =N =+ HAE A A B FE T
consolidated statement of financial position as at 31 December HERAB G E (G R A467,023,000% 7T K
2023 and 30 June 2023, respectively. 484,297,000/ 7T °
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

BARGA RS MER

For the six months ended
31 December

BE+=ZA=+—-HLXEA

2023 2022
—E-= —E-F
(Unaudited) (Unaudited)
(REEER) (REgE%Z)
Notes HK$’000 HK$’000
BaE FER FET
CASH FLOWS FROM OPERATION RK& FBFEHER
ACTIVITIES
Profit before tax % #i AT A
Adjustments for: PAT FIETIERE - 7,076 84,710
Interest income T E U A 4 (6,630) (2,627)
Finance costs A& A 5 4,015 4,262
Gain on disposal of items of HEME - WEREREEE
property, plant and equipment o)l g 6 (186) (221)
Depreciation of property, M BEREBEBETE
plant and equipment 6 8,597 8,172
Depreciation of right-of-use assets ~ {FREEEZITE 6 6,903 6,627
Fair value loss/(gain) on a financial WA ESBERZAEDN
asset at fair value through profit CRIEEZ ATEBE
or loss /(UEs) 6 (99) 29
19,676 100,952
Decrease in inventories FERD 3,388 14,436
Decrease in trade receivables H 5 WG E R 3,722 20,714
Increase in prepayments, deposits TESRIE - 'e Rk
and other receivables Hh FE U GRIBE hn (596) (6,525)
Increase/(decrease) in trade payables &5 R ZRIEE N, Gl ) 7,038 (8,227)
Decrease in other payables and HibEM B R ETER
accruals R (6,870) (1,034)
Cash generated from operations RE5IES 26,358 120,316
Interest paid AT FLE (4,015) (4,262)
Hong Kong profits tax paid B EEFER (35,816) (16,540)
Net cash flows from/(used in) mESEBE,(FTR)
operating activities WEMFRE (13,473) 99,514
CASH FLOWS FROM INVESTING R&EEZBHFEHRER
ACTIVITIES
Interest received BUF & 6,523 2,391
Purchases of items of property, BEWE  BENMEZBIEE
plant and equipment (1,919) (37,361)
Proceeds from disposal of items of HEWE - IF?SU%& SEIEE ®
property, plant and equipment FT 1S3 339 275
Decrease in restricted cash y\ﬁﬁ%‘ﬁiiﬁd\ 90 269
Proceed form disposal of a financial HEZAFEBEF AEBZH
asset at fair value through profit EREENMEHIE
or loss 10,000 -
Net cash flows from/(used in) REEHRE(FTR)ELR
investing activities R 15,033 (34,426)
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

a5 = AN AN =
L) Hﬂ = Eﬁﬁ/ﬁi

For the six months ended
31 December
BEZE+=ZA=+—HIELAHEA

2023 2022
—E-= —E-F
(Unaudited) (Unaudited)
(REEER) (REgE%Z)
Notes HK$’000 HK$’000
B &t FET FET
CASH FLOWS FROM FINANCING @& EERERER
ACTIVITIES
Principal portion of lease payments ~ FAE & A 2 A& EHD (4,131) (3,572)
Dividend paid BEAIRE 9 (20,640) (32,640
Net cash flows used in MEEHFTAE SR FRE
financing activities (24,771) (36,212)
NET INCREASE/(DECREASE) IN ReRBESEEYEM
CASH AND CASH EQUIVALENTS (D) RE (23,211) 28,876
Cash and cash equivalents at HHRe RREFED
beginning of period 305,757 237,159
Effect of foreign exchange rate SNERE R B B H R
changes, net (79) (2,128)
CASH AND CASH EQUIVALENTS HAHMRERELSZEY
AT THE END OF PERIOD 282,467 263,907
ANALYSIS OF BALANCES OF RERBEEEBUWERIN
CASH AND CASH EQUIVALENTS
Cash and bank balances He RIRTTHES 12,910 14,024
Non-pledged time deposits and REBERREIEE DR
wealth management products with =& A ey BT
original maturity of less than NIRETE G
three months when acquired 269,557 249,883
Cash and cash equivalents as stated REALRERSMERK
in the condensed consolidated fIRRLR A BB R T RA
statement of cash flows and ReMReEEY
condensed consolidated
statement of financial position 282,467 263,907
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

EIRRAR S HI R R Mot

1.

CORPORATION AND GROUP
INFORMATION

The Company is a limited liability company incorporated
in the Cayman Islands. The registered address of the
Company is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman Islands. The
principal place of business of the Company is located
at 4/F., Sze Hing Industrial Building, 35-37 Lee Chung
Street, Chai Wan, Hong Kong.

The Company is listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. The
Group was engaged in the manufacturing and sale of
printing products.

These condensed consolidated interim financial
statements (the “interim financial statements”) are
presented in thousands of Hong Kong dollars (HK$'000),
unless otherwise stated. These interim financial
statements were approved for issue by the Board on 22
February 2024.

RAREEESR

ARAR—HEHEMNBEMKINE
B2 E] o QA8 EE il ik % Windward
3, Regatta Office Park, P.O. Box 1350,
Grand Cayman KY1-1108, Cayman
Islands » ARBINE 2L EMEL N TR
SCE A R AT35-37 M B T 3 N84 -

ARTREBEBERDHERAT ([
i) ER L -

ARTA—BRAZRAT - AEERE
B35 5S4 E ENRI R o

BABHAIN - HEHARE B A IR
KPP BREDATFEL(FEL)2
P o WEFHPBRERER T _MF =
AZt+t-BgESeH &R -
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

5 B

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The interim financial statements for the six months ended
31 December 2023 are prepared in accordance with the
applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities ("Listing
Rules”) on the Stock Exchange and with Hong Kong
Accounting Standard ("HKAS"”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The interim financial statements
are unaudited, but have been reviewed by the Audit
Committee of the Company.

The accounting policies and basis of preparation adopted
in the preparation of the interim financial statements are
the same as those used in the annual financial statements
for the year ended 30 June 2023, except for the following
new and revised Hong Kong Financial Reporting
Standards (the "HKFRSs") that have been adopted by the
Group for the first time for the current period’s interim
financial statements:
HKFRS 17 Insurance Contracts
Amendments to HKAS 1
and HKFRS Practice
Statement 2

Disclosure of Accounting
Policies

Amendments to HKAS 8 Definition of Accounting
Estimates

Deferred Tax related to
Assets and Liabilities

arising from a Single

Amendments to HKAS 12

Transaction
International Tax Reform —
Pillar Two Model Rules

Amendments to HKAS 12

The adoption of the above new and revised HKFRSs has
had no significant financial effect on these condensed
consolidated interim financial statements.

2.

AN
N

T HRE 5 R R I
ERUERR R

BE-_Z-_=%+-A=+—81<@A
2B MR TR BE R ES LHR
AT EmRA DM+ @A RER
ERBBGHMASHEMOH BB ER
(BB 2ER]])E345 [ FHB B®RE ]
WE e WERHMBmMERREEZ
EBREARAIERZESEH -

fm B4R BABA 15 ¥R R T R A B0 & AT UK AR
BEERREBEE_T_=FA=1AH
LFENFREMBRRMEAE 2 H
AREBN AR 2 M B RE E RN
T O R RRERT BB M5 & ER
(T BB BIRE R BRI

BB RS %R REEK

F175

EBGRTEREIR R HBEDHEE

BB B R s %R

BERREFE25%

CHES)

BB LR FES DEMHEENZ

CHES) TE

BB GRTEEAZE 1258 HE—XGEE

CHES) < BENE &
B2 B
H

AR GFTEERZE 1258 [ 7 o 2

CHES) — S —#A
Eik

Ry L a] MR BRI 2 B AP B ImEE
AP ARG A R M RR L EERY

By 488
SR o
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
L RRAR G B B R MY o

3. OPERATING SEGMENT 3.
INFORMATION

For management purposes, the Group has only one
reportable operating segment which is the manufacture
and sales of printing products.

Geographical information
(a) Revenue from external customers

KL
mnr

REEME ARERE—(EAT2HKLE
2EP - BRUE R IHE IR G o

&Rk E

i EE R

(a)

REIMEBEF B S

N

For the six months ended
31 December
BEZE+=ZA=+—HIEAHEA

2023 2022
—=== =2
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)
HK$’000 HK$'000
FHETT FEIL
Hong Kong EB 52,165 48,088
Europe BROM 33,499 139,651
United States of America (the "USA") EFIE & RE ([ 3£ ]) 20,090 88,012
Asia EEN)

(except the PRC and Hong Kong) (BB K08 18,413 17,842
Oceania RAM 11,105 24,887
The People’s Republic of China REE AR

(the “PRC") (r+&D 6,571 5,351
Others Hh 10,875 20,472

152,718 344,303

The revenue information above is based on the

BiREER DRIEEFAAELZ

|locations of the customers. 5l o
(b) Non-current assets (b) FREBEE
31 December 30 June
2023 2023
—E=F —E-=F
+=HA=+—H NA=+H
(Unaudited) (Audited)
(REBER) (& FEZ)
HK$'000 HK$'000
FET FEIL
The PRC i 268,738 281,207
Hong Kong EB 8,260 6,574
276,998 287,781

The non-current asset information above is based
on the locations of the assets and excludes financial
instruments and deferred tax assets.

BERBEEER DIREEZ MK
WwalD T TBEMEEERELER

HEE °
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

5 B

REVENUE, OTHER INCOME AND

GOVERNMENT GRANTS

Revenue represents the sale of products transferred at a

point in time to customers.

An analysis of the Group's other income and government

grants is as follows:

e F R RS R R R

Wz - HABWA K BT # B

Yo 16 1R 8 PO TS R B R R

oA °

REE W EAMBRARBRTE DT

For the six months ended
31 December

BEt-ZA=1t—-HLAEA

2023 2022
—E-=F -2
(Unaudited) (Unaudited)
(RRER) (REEER)
HK$’000 HK$'000
FHET F#ET
Other income and government grants  H#Ut A & BUF# B
Interest income B A 6,630 2,627
Others Eib 326 452
6,956 3,079
Government grants BT ED 116 276
7,072 3,355
FINANCE COSTS il & B A

For the six months ended
31 December

BE+t=-A=+—-HLXEA

2023 2022
—EB-=F -
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FHETT FEIL
Interest on lease liabilities HEABEZFE 4,015 4,262
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

FIEﬁ an\ EFI 7}%% ?f&&?% Bﬁ uf

6. PROFIT BEFORE TAX

The Group's profit before tax is arrived at after charging/
(crediting):

6. BRBEAIER
REEMBRBAEFS IR, (GHA) -

For the six months ended
31 December

BE+t=-A=+—-HLXEA

2023 2022
—E_=F ==
(Unaudited) (Unaudited)
(REEEX) (REEER)
HK$'000 HK$'000
FET F#ET
Cost of inventories sold* BEEFERK A 106,652 196,244
Depreciation of property, plant and Y BEEREBZITE
equipment 8,597 8,172
Depreciation of right-of-use assets FREEEZITE 6,903 6,627
Lease payments not included in the WA HEEEE BRI E
measurement of lease liabilities HFAEENK 1,696 2,580
Auditor’s remuneration 1% £ B 357 B 756 725
Employee benefit expenses EERAMMAX
(excluding directors’ and chief (TEREEK
executive’'s remuneration) 1T ARER O E TN ) 36,481 67,113
Foreign exchange differences, net* M 5, = B R EE (3,889) (3,263)
Gain on disposal of items of LEWE - BEAZHEE
property, plant and equipment* Hy U 5> (186) (221)
Fair value loss/(gain) on a financial BRATFEBBEBEZARD
asset at fair value through profit ERMEEZAFE
or loss* 18 (Y ) (99) 29
# Cost of inventories sold includes HK$35,576,000 # B2 - ZFLK-_F-_—4F1+—-H4

and HK$67,709,000 of employee benefit expenses,

=F—HINER  EEFEKAEIES

depreciation and lease payments, the respective amounts 5l % 35,576,000% 7T % 67,709,000,% 7T £
EEREFIFSL - MERBEMZ(HEZS
disclosed above for each of these types of expenses AR GAF XSS REBEAIHE
for the six months ended 31 December 2023 and 2022 HEEE) o

respectively.

of which are also included in the respective total amounts

These items are included in “Other operating income, net” *
on the face of the condensed consolidated statement of
profit or loss.

ZEBRBIAGEEE
BWAFRE] -

1Bas e [H s
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

IRAAR A B S R R B ot

INCOME TAX 7. FiE®
Hong Kong profits tax has been provided at the rate HE-_Z_=ZFRk-_ZFT__F+=A4
of 16.5% (2022: 16.5%) on the estimated assessable =+t—BLEAEAR BEANNEHERANE
profits arising in Hong Kong for the six months ended BEENMETERTEFR165%(ZF
31 December 2023 and 2022. The PRC tax has been T F 0 165%) 2 R EREGHIREE o
provided at the rate of 25% (2022: 25%) on the estimated I T B0 AR B 2= A A 5T B SR Bl s A1 3%
assessable profits arising in the PRC. 25%( ZF = 4 ¢ 25%) 2 B EEHIR A -
For the six months ended
31 December
BE+=-A=+—HILA~EA
2023 2022
—E_=F ===
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$°000
FHET FEIT
Current — Hong Kong REA—FE
Charge for the period HAE X 1,305 14,047
Current — The PRC ARER—
Charge for the period HIAE X 111 3,772
Deferred EERIA = 817
Total tax charge for the period BRI IE R L 4R %E 1,416 18,636
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
RIRAATR & AP BRET A5 R R B 5

8. EARNINGS PER SHARE 8.
ATTRIBUTABLE TO EQUITY HOLDERS
OF THE COMPANY

The calculation of basic earnings per share amount
is based on the profit for the six months ended 31
December 2023 attributable to the equity holders of
the Company of HK$5,660,000 (six months ended 31
December 2022: HK$66,074,000), and the weighted
average number of ordinary shares of 480,000,000 (six
months ended 31 December 2022: 480,000,000) in issue
during the period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 31
December 2023 and 2022 in respect of a dilution as the
Group had no potentially dilutive ordinary shares in issue
during these periods.

The calculations of basic and diluted earnings per share
are based on:

ARRAREREARGERER

BREAEFNSEIRERNQARIERSE
ANEEHE-_ZT-_=F+-_A=+—HIt
7N E B E 5,660,000 T(HE-T - —
F+ZA=+—HIENMEAR : 66,074,000
BT RBHAREBRTERERNEFEHH
480,000,000k (BHEZE =T =Z=ZF + = H
=+—H1E/NEA : 480,000,0008% )5t

AAAEERBE S _=FK-_T_—
F+t-A=1T—RLEXREABECHTE
E#EE B - B SR EHE %
SHRZINNESRERBMNIELRE -

BREARESRBNTIRETIISEFE

For the six months ended
31 December

BE+=-HA=+—BL~EA

2023 2022

—E-=F T
(Unaudited) (Unaudited)
(REEEX) (REgHER)
HK$’000 HK$°000
FET FHET

Profit attributable to equity holders RAGIREREA

of the Company FEAE & A 5,660 66,074

Number of shares

R EE
2023 2022
—EB-=F T
Weighted average number of ordinary BAUAESREAR
shares in issue during the periods BERAN B

for calculation of basic and diluted BT E B INE

earnings per share ("000) FHE(FR) 480,000 480,000

HK cents HK cents

B B

Basic and diluted earnings per share BRERREERT 1.18 13.77
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NOTES TO CONDENSED CONSOLIDATED INTERIM

BEE

DIVIDENDS

A final dividend in respect of the year ended 30 June
2023 of HK$4.3 cents per ordinary share (2022: HK6.8
cents) was proposed pursuant to a resolution passed
by the Board on 28 September 2023 and approved by
the shareholders of the Company at the annual general
meeting of the Company held on 21 November 2023.
Such dividend amounting to HK$20,640,000 (2022:
HK$32,640,000) was paid before 31 December 2023.

The Board declares an interim dividend amounting to
HK1 cent for the six months ended 31 December 2023 (six
months ended 31 December 2022: HK2.2 cents).

PROPERTY, PLANT AND EQUIPMENT

Acquisition and disposal

During the six months ended 31 December 2023, the
Group acquired items of property, plant and equipment
with a cost of HK$1,919,000 (six months ended 31
December 2022: HK$37,361,000). Items of property, plant
and equipment with net book values of HK$153,000 (six
months ended 31 December 2022: HK$54,000) were
disposed during the six months ended 31 December
2023, resulting in a net gain of disposal of HK$186,000 (six
months ended 31 December 2022: net gain on disposal of
HK$221,000).

FINANCIAL STATEMENTS
AR e R AR R M et
3=\

9.

10.

REEEEN_T_=FAA-T/\HA
BIBARBBRRR T _=F+— A
TH-HBTZARARBRRBFRSG L]

FEHPRZBR  E2RRBE_ZT- Eﬁﬂ
= TRIEFERERARES ML B3
BT —F : 68/8l) - BRAKE

20,640,000/ 7T ( —F — — F : 32,640,000
BLTIER-_ZE-_=F+_A=+—HARK
F o

EFepHE-_S-_=F+=-A=+—H
EREAZERFHESIVBEW(BE-Z

—F+ZA=+—HBItNEA  22%E

fil) o

M- BERRE

KEREE
BE-_Z-_=—®+_-_A=+—801~#
A AEEWEDE  BELIBEEZ
KA A1,919,0008 T(HE—T - —_F+=
A=+—HB1tXMEA : 37,361,000 7T) °
REEBRBE-_Z-_=5+-_A=+—8H
ERBALEzZYE  BERLZEEE
SRR A A 153,000 T (HE-T - —
+ZA=+—HIMEA : 54,0008 L)
BB EREFREA186,0008 T (HEZ
T _F+-_A=+—HLEARHEA: HE
U #5558 5221,0008 7T ) °
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
L RRAR G B B R MY o

11. FINANCIAL ASSET AT FAIR VALUE M. BAFEEFABEZNEME

THROUGH PROFIT OR LOSS E

31 December 30 June

2023 2023

—E-=F —E-=4F

+=H=+-—-H a0 e ol =!

(Unaudited) (Audited)

(REBER) (gEZ)

HK$’000 HK$°000

FHET F#Er

Unlisted fund investment FELMESEE - 9,901

The above investment was classified as a financial asset
at fair value through profit or loss as its contractual
cash flows are not solely payments of principal and
interest. The fair value of the unlisted fund investment
is determined by its net asset value quoted by the
investment administrator of the investment fund with
reference to the underlying assets of the fund. During
the period, the Company had fully redeemed the above
investment at par value and the net proceed was used as
general working capital.

HRERREZENRERETERAS
RFSHMR  RERERERRAFE
B ABGNEREE - FLTEESRE
MAFEERHKBREESNREEERR
WESZHBEEENFEEBEMRE -
B ARREEUEEZEEDIA L&
BE  XHEEZASHERE-—REE
B o
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

IRAAR A B S R R B ot

12. TRADE RECEIVABLES

12. ESRWRIE

31 December 30 June

2023 2023

—=== —E-=F

+=A=+-—AH ~A=1+8

(Unaudited) (Audited)

(REBEZ) (&FEZ)

HK$’000 HK$’000

FHET FEIL

Trade receivables B 5 EWGRIE 34,357 38,078
Less: Impairment R EEE (338) (338)
34,019 37,740

The Group's trading terms with its customers are mainly
on credit. The credit period is generally one month,
extending up to three months for major customers.
Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a policy to manage its risk. Overdue
balances are reviewed regularly by senior management.
The Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

An ageing analysis of the trade receivables as at 31
December 2023 and 30 June 2023, based on the invoice
date and net of loss allowance, is as follows:

AEBEAEFPNEZBRRIZANEE
H-EEHBEFA B &ZERE=
HA(REZEFPME) BREEFPARS
SERE - AKRERINAEEREER
WHIRE R BRRMNEE  URABRINE
EHRER BREHRHSREEEEHE
Bl o REE IR EE HEYRHIRERET
EREFAERRSEMRESEEIA -85
FEYRIBATE R -

RZE-_=F+-A=+—HKk=-_ZT=-=
FRAZTH BEZZAHIHBRRE
BHEE2INE S EBGBEBNERERSITOT

31 December 30 June
2023 2023

—EB=F —F-=
+=A=+-—H ~A=1+8
(Unaudited) (Audited)
(REEEX) (EEZ)
HK$’000 HK$'000
FHETT FAET
Within 1 month — @B 19,056 22,842
1 to 2 months —Z=MmEA 8,510 7,542
2 to 3 months ME=EA 5,876 2,946
over 3 months BiE={E A 577 4,410
34,019 37,740
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NOTES TO CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
L RRAR G B B R MY o

13. CASH AND CASH EQUIVALENTS 1B.RERBFAECEEYRZIRHER
AND RESTRICTED CASH &
31 December 30 June
2023 2023
—EB-=fF —E-=F
+t=RA=+—-H SNA=T+H
(Unaudited) (Audited)
(REBER) (gEZ)
HK$’000 HK$°000
FHET F#Er
Cash and bank balances e MIRITA R 12,941 24,781
Time deposits with original maturity REERRE A DR
less than three months when acquired =@ AMEBRTR 269,557 281,098
282,498 305,879
Less: Restricted cash for banking facilities & : SRITRIE MR HIR & (31) (122)
Cash and cash equivalents e RIREZEED 282,467 305,757

The cash and cash equivalents of the Group denominated
in Renminbi (“"RMB") as at 31 December 2023 and 30
June 2023 amounted to approximately HK$4,150,000 and
approximately HK$10,038,000, respectively. The RMB
is not freely convertible into other currencies, however,
under Mainland China’s Foreign Exchange Control
Regulations and Administration of Settlement, Sales and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

RZBEZ=F+ZA=+—HEZZT=Z=
ERA=Z1TH AEEUARB(TAR
BDFEZRSRRAEEBYH AL
4,150,0007% 7t & £710,038,000/% ¢ - AR
MASEHARAHMEN - A - RIR
f i 2 N IR R LA R AR - S TE
RITEEERBRTE  AEEHEEFBERE
MEINEEB ZIRITBARBERABEM
B .
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

IRAAR A B S R R B ot

14. TRADE PAYABLES 14. E5 EAFIE
An ageing analysis of the trade payables as at 31 RZEBE-_=F+-_A=+—Bk=-ZT—_=
December 2023 and 30 June 2023, based on the invoice FRA=1TH BEZZEBHZINES
date, is as follows: R FUBMERER DT T ¢
31 December 30 June
2023 2023
—=== —E-=F
+=B=+-—H ~NA=TH
(Unaudited) (Audited)
(REEEX) (EER)
HK$’000 HK$°000
FET FHAT
Within 1 month — (@A 9,958 4,408
1 to 2 months —ZMEA 5,969 4,158
2 to 3 months M2 =@ A 101 474
Over 3 months HBim=1{& A 310 286
16,338 9,326
The trade payables are non-interest-bearing and are BRENFTEBETELRBER=EANLG
normally settled within three months. {5 o

15. RELATED PARTIES TRANSACTIONS 15. BB AL RS

(a) In addition to the transactions detailed elsewhere (a) BULZEBBHMEREME D ety ss
in these financial statement, the Group had the S0 - REBR RS BB AT B
following transactions with related parties during FR5

the reporting period: following transactions with
related parties during the reporting period:

For the six months ended
31 December
BEZE+=-A=+—HIELAHEA

2023 2022
—E_=F —EFq-=

(Unaudited) (Unaudited)

(REER) (REsER)

Notes HK$’000 HK$'000

Mzt FET T
Rental expenses paidto X FRAE A RIH (i)

related companies HEMXZ 1,293 1,293
Rental expense paidtoa {4 TR Y (ii)

related party HEMZ 204 204
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

LR

/\‘/T\

& SRR R

15. RELATED PARTIES TRANSACTIONS

(Continued)

(a)

(b)

(i)  The rental expenses were paid based on
tenancy agreements entered into between
a subsidiary of the Group and Golden Park
Development Limited, which has common
directors, Mr. Peter Chan and Mr. Kenneth
Chan, with the Group, and High Development
Investments Limited, which has a common
director, Mr. Peter Chan, with the Group.

(i) The rental expenses were paid based on a
tenancy agreement entered into between a
subsidiary of the Group and the spouse of one
of the directors of the Group.

Commitments with related parties

On 1 July 2023, a subsidiary of the Group entered
into a one-year tenancy agreement ending on 30
June 2024 with Golden Park Development Limited
("Golden Park”), which has common directors,
Mr. Peter Chan and Mr. Kenneth Chan, with the
Company. As at 31 December 2023, the Group had
a total future minimum lease payment falling due
within one year amounting to HK$663,000 for this
lease with Golden Park.

On 1 July 2023, a subsidiary of the Group entered
into a one-year tenancy agreement ending on
30 June 2024 with High Develop Investments
Limited ("High Develop”), which has a common
director, Mr. Peter Chan, with the Company. As at
31 December 2023, the Group had a total future
minimum lease payment falling due within one year
amounting to HK$630,000 for this lease with High
Develop.

On 1 July 2023, a subsidiary of the Group entered
into a one-year tenancy agreement ending 30 June
2024 with the spouse of one of the directors (the
“Spouse”) of the Company. As at 31 December
2023, the Group had a total future minimum lease
payment falling due within one year amounting to
HK$204,000 for this lease with the Spouse.

15. BEERA RSB (&)

(a)

(b)

) MHERXHINEZERAEE
MEBARESHERBERA
BRI~ MEWHHE - mEm
BRARAFREAEENKRF
EEZRREERERRERSE
£olpdh ERERREARA
AT - EE = MAER
KREBRAREAEENKRF
EERMREERE -

(i) HERXHINEZERAEE
MEBAREASEXERNAR
BRI — I HE W

EE BB 5 W ARGE
%:%:Eitﬂ-ﬁvﬁ%@%%

ARHEGEERAER AR 2E]
(HBANRHEAEHERZEERE £ %
ERREREE)FIL—H AR —F
ZHERZE  BERRZFEZWFSA
=+HEm -RZT=Z=F+=A
Zt—H AEEHESERFR—
FAMREAENRAREAS L=
663,000/ 7T °

m_v__itﬂ B RNEEHE
RAEFARREERAR(IFARE])
(HREARRBEBEARAZEEFRE £
FIEINL—RM—FZHERZ -
BERZEZNFE A= AER -
RZB_=ZF+_A=+—H X%
@ﬁﬁ@ﬂ*% FRNHEEER
—”ZIE%E)E:., =) /\ 630 OOO/%TE °©

RZZB_=F+A—H XEENE
AGIEERNY/NCTR ot o R 0F o =
(IZEBDAIL—hrIB-—F21H
B BER_E_lESA=T
HEW R-BZ=F+-"A=+—
H - NEEEZRBRARR—F A
IR E TR AEE A S $£3E204,000
BT o
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NOTES TO CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

5 B

15. RELATED PARTIES TRANSACTIONS

(Continued)

(c) Compensation of key management
personnel
The Group's key management personnel are
the executive directors of the Company. The
remuneration of key management personnel during
the period is as follows:

%

m

1S.

T ERE SRR MY R T
BEBAERS#)

(c) FEEBAENEHMH
REEZ FEZEEABR/ERRENT
EX -HATZEBAENHHN
™

For the six months ended
31 December
BE+-A=+—HI~<EA

2023 2022

—EB-=F T
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$’000
FETT FET

Salaries and other short-term e hEMEHESET

employee benefits 15,418 31,782
Pension scheme contributions RIRBET B 11 "
15,429 31,793

16. FAIR VALUE AND FAIR VALUE

HIERARCHY

Management has assessed that the fair values of cash
and cash equivalents, restricted cash, trade receivables,
trade payables, lease liabilities, financials assets included
in prepayments, deposits and other receivables and
financial liabilities included in other payables and
accruals approximate to their carrying amounts largely
due to the short term maturities of these instruments.

The fair values of non-current deposits have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities, and were
assessed to approximate to their carrying amounts.

The fair value of the unlisted fund investment was
determined by its net asset values quoted by the
investment administrator of the investment fund with
reference to the underlying assets of the funds.

16.

NFERQIFESER

BREEENE R LBREEEY  XR
HRE  BEHEWHIR  EHENMNKE
MERE FHAENTIR R RHME
WRRIR ) & B8 A KaT A E A A IR &
B ERMNERBE LA FERALKREE
BE - DEEARZETAIHAEEMR
B o

FERBEFRORFETIZEREEELUE
K EERRRSBTHHBROTARA
ARNMNEFERERAARRESRESHE -
W fhFHEEREERE -

FLETESRENAFEERLERERES
MBREERERIESZHABEENFE
EEEMRE °
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RIE_E M AR AR 2 &R

DISCLOSURE OF INTEREST

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

As at 31 December 2023, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporation (within the meaning of Part
XV of Securities and Futures Ordinance ("SFO") which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO), or which were recorded in the register required to
be kept by the Company pursuant to Section 352 of the
SFO, or which were otherwise required to be notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors of
Listed Issuers as contained in Appendix 10 to the Listing
Rules (the "Model Code"”), are set out below:

Long Positions in shares of the Company or any of its
associated corporation

EEE

A.

ESERTHARINA QAT REG KRB
AR ZERER,RAR

W-ZE-=F+-"F=+—8  ARQAE
BERITHAH N AR A sk H A A A5 EE
(EERBHFLBEGROI(TEHFRPER
B 1) EBEXVER) M A 10 K2 AR B8 B A0 R HE B AR BR
BEEHEEDIEXVEBETRESH AN
SARNF REZFINER AR (BIERE
FBHRHAEEDBBIGEUE SRS ERR
ABEBNERIAE)  IBEESHFLBE
&P 352G B AR R RIATF B MZE LA
S RORR - SRR TR MY 8+ AT ek
FHBRTAESETESRSNZETE
(MZESFAI BME AR B KB FT R
wmRABTIEHBIT

RAQXBREEMEBREZERG 2HR

Approximate
percentage of
the Company's

or any of its
associated
Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
BAEDRREEM
HEEE 2
PN EHHAR BRITRAHE
BExpnR ElNCEEE EEUERSH i HESL
Chan Peter Tit Sang The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
BRE L KNS REEEE RS 360,000,000/%
(Hizt1)(Bie2) P A7
Goody Luck Limited Beneficial owner 756 shares of 75.6%

("Goody Luck")

EalEAA

US$1.00 each
756 SR EE
1.00%& 7T 2 & fn
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company

_ LISTING RULES
WRIE EMARAE 2 Bt

EZRE e
A. EERTHRABRAEATRKRMD RHE
BAROZERZR KB E)

(Continued)

Long Positions in shares of the Company or any of its

associated corporation (Continued)

RADRFEEMEBEERD 2 HR(E)

Approximate
percentage of
the Company's

or any of its
associated
Company/ Number and corporations’
name of associated Nature of interest class of total issued
Name of director company and capacity securities share capital
HAEDRREEM
HEEE2E
xR/ EHBER ERITRAH
BExpR B LRAR EEMHERIH £l HES
Chan Kenneth Chi Kin The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
RER ZA/N) SERE A L 360,000,000/%
(Ftat1)(Hzt2) fetn
Goody Luck Beneficial owner 244 shares of 24.4%
US$1.00 each
ESBEAA 244 B HEE
1.00%& 7T 2 B fn
Goody Capital Limited  Beneficial owner 1 share of 33.3%
("Goody Capital”) US$1.00 each
BE=mEAA 1R I EE
1.00%& 7T 2 B fp
Chan Chi Ming The Company Interest in a controlled 360,000,000 75%
corporation Shares
(Note 1) (Note 2)
BR A RN SEE N L 360,000,0008%
(KtaE1) (Bat2) gk
Goody Capital Beneficial owner 1 share of 33.3%
US$1.00 each
EmERA 1R EE
1.00% 7T 2 B fn
Chan Chun Sang The Company Interest in a controlled 360,000,000 75%
Desmond corporation Shares
(Note 1) (Note 2)
REE ZAYNS) SRR b o 360,000,000/%
(Btat1)(Hzt2) eh)
Goody Capital Beneficial owner 1 share of 33.3%
US$1.00 each
BE=mEAA 1R EE

1.00%E 7T 2 B fn
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RIE_E M AR AR 2 &R

DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company
(Continued)

Long Positions in shares of the Company or any of its
associated corporation (Continued)

Notes:

The Company is owned as to 54.8% by Goody Luck and
20.2% by Goody Capital immediately after completion of
the capitalisation issue and the share offer (without taking
into account any of the shares which may be allotted and
issued upon exercise of the over-allotment option and
the options that may be granted under the Share Option
Scheme). Goody Luck is owned as to 75.6% by Mr. Peter
Chan and 24.4% by Mr. Kenneth Chan, and Goody Capital
is owned as to 33.3% by Mr. Desmond Chan, 33.3% by Mr.
Chan Chi Ming and 33.3% by Mr. Kenneth Chan.

Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming,
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (ii) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (ii) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as a
single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed interested in 75.0% of the issued
share capital of the Company.

EZWRE e
A. EERTHRABRAEATRKRMD RHE
BAROZERZR KB E)

RADRAFEEMEBEIERD 2 HR(E)

1. REREERNMEETRIRG FHETKE R
FT K R H8 50 A AR R Ko AR BR B AR RE At &I T
BERR L W B AR AR AT (R 1R T B Bl B R B
TTHEMRR D ) - AR BB Goody Luck
5 54.8% fE 7 [ £ Goody Capital # &
20.2% %% ° Goody Luckrh PR 4 7t A
B75.6% K MR ER T ERB 24.4% %
% M Goody Capital Bl 1 PR & 4 % £ 1
H33.3% » HRFEAHLEIHA33.3% L HER
HEST A BB 33.3% A ©

2. RE—STEER LA BEAELE -
MREEREE MEPALERREELER
—BaBAL At HEZEHERA
REM—BITEHALAFEORDTHES
12 o RE—BITEER LA BRAR
SEEKNEATIMNER « (VREETLER
BRELLASERRE—NANTEF+ZA
=+—B ()REERE  REELEE
kREREESERRABE—NLN—F=A
AR R(i)REELE  REELE
BREREEMREELESEERRE S
—EFEZANAE: VRERERREH
RAEBMEKEARREAE LBBHT
IRERZRA  RZERABRRNEES
BEEHEHE R LERLS  BHESA
FETAREFRARZERZRIEE © ()
EEEPERENRERBESRASER
BRAIMERKRIEBMERFIELSERTE
RIRER) » R(i)FEEAIREREELER
EEKEBRARMEE—EBERE  HEHAN
SEKBRARNI B REEBRRIIELEE
RE - WBEENLITE - Filt - Sk
AR R AR AR AR A 75.0%H B 21T A
RHEA R o

SUN HING PRINTING HOLDINGS LIMITED #{#EJRI3E I BFR A F Interim Report  Bi#R 45 2023/2024



39

INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

A.

Directors’ and chief executives’ interest
and/or short position in shares and
underlying shares of the Company
(Continued)

Short positions in shares of the Company or any of its
associated corporations

Saved as disclosed above, as at 31 December 2023,
none of the Directors and/or chief executives of the
Company nor their associates had or was deemed
to have any interests or short positions in the shares,
underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) which would have to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which each of them has taken or deemed to
have taken under the SFO), or which would be required,
pursuant to section 352 of the SFO, to be entered in the
register required to be kept therein or which would be
required, pursuant to the Model Code, to be notified to
the Company and the Stock Exchange.

Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of the
Company

As at 31 December 2023, the following persons (other
than the directors or the chief executive of the Company)
have interests of 5% or more in our shares and underlying
shares of the Company as recorded in the register of

interests required to be kept by the Company pursuant to
Section 336 of the SFO:

LISTING RULES

MRIE £ AR BRI 2 B+
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES
IR EMARAE S 2 Bt

DISCLOSURE OF INTEREST (Continued)

Substantial shareholder’s and other B.
person’s interests and/or short positions

EEE

in the shares and underlying shares of the

Company (Continued)

(42)

EEB&%&E{&AiEAﬂK“ﬁHﬁﬁ
REBROzEER BREH)

Long Positions in ordinary shares of the Company REATEBRZEFR
Approximate
percentage of
the Company'’s
Number of total issued
Name of shareholder Capacity/nature of interest shares share capital
B DT 2
ERITRAE
e Tt B Rt ROHE BREIL
Goody Luck Beneficial interest (Notes 1, 2) 360,000,000 75.0%
BEwmfm (Mt 2)
Goody Capital Beneficial interest (Notes 1, 2) 360,000,000 75.0%
EmgEm (M 2)
Mr. Peter Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PR 88 A ST A WEEEERE R (M it2)
Mr. Kenneth Chan Interest in controlled corporations (Note 2) 360,000,000 75.0%
PRAEE A WEEEERE R (M it2)
Mr. Chan Chi Ming Interest in a controlled corporation (Note 2) 360,000,000 75.0%
PRAER T4 WEEEERE R (M it2)
Mr. Desmond Chan Interest in a controlled corporation (Note 2) 360,000,000 75.0%
BREE ST A WEEEERE R (M it2)
Ms. Chan Lai Lin Diana Interest of spouse (Note 3) 360,000,000 75.0%
REE L+ I s (A/5t3)
Ms. Wong Orangeo Wendy  Interest of spouse (Note 4) 360,000,000 75.0%
FTBELL BB = (M at4)
Ms. Lee Shuk Fong Interest of spouse (Note 5) 360,000,000 75.0%
FRF L I s (A/at5)
Ms. Tso Yin Wah Interest of spouse (Note 6) 360,000,000 75.0%
BRELL Il m (ffats)
Deputada Leong On Kei, Beneficial interest 24,000,000 5.0%
Angela
RLHEFEE EnfEs
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

DISCLOSURE OF INTEREST (Continued)

B. Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of the
Company (Continued)

Long Positions in ordinary shares of the Company

(Continued)
Notes:

1. The Company is owned as to 54.8% by Goody Luck
and 20.2% by Goody Capital after completion of the
capitalisation issue and the share offer. Goody Luck is
owned as to 75.6% by Mr. Peter Chan and 24.4% by Mr.
Kenneth Chan, and Goody Capital is owned as to 33.3%
by Mr. Desmond Chan, 33.3% by Mr. Chan Chi Ming and
33.3% by Mr. Kenneth Chan.

2. Mr. Peter Chan, Mr. Kenneth Chan, Mr. Chan Chi Ming
and Mr. Desmond Chan are persons acting in concert
pursuant to the Acting in Concert Confirmation and
Undertaking and accordingly each of them is deemed
to be interested in the shares held by the others. By the
Acting In Concert Confirmation And Undertaking, with
respect to the businesses of each member of the Group, (i)
each of Mr. Peter Chan and Mr. Desmond Chan confirms
that since 31 December 1990; (ii) each of Mr. Peter Chan,
Mr. Desmond Chan and Mr. Chan Chi Ming confirms that
since the 5 February 1991; and (iii) each of Mr. Peter Chan,
Mr. Desmond Chan, Mr. Chan Chi Ming and Mr. Kenneth
Chan confirms that since the 8 March 2010, (i) they have
agreed to consult each other and reach an unanimous
consensus among themselves on such matters being the
subject matters of any shareholders’ resolution, prior
to putting forward such resolution to be passed at any
shareholders’ meeting of each member of the Group, and
have historically voted on each resolutions in the same
way; (ii) they have centralised the ultimate control and
right to make final decisions with respect to their interests
in the businesses and projects of members of the Group;
and (iii) they have operated members of the Group as a
single business venture on a collective basis and have
made collective decisions in respect of the financial and
operating policies of the members of the Group, and
will continue to do so. As such, each of our controlling
shareholders is deemed to be interested in 75% of the
issued share capital of the Company.

LISTING RULES
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INFORMATION PROVIDED IN ACCORDANCE WITH THE
LISTING RULES

RIE_E M AR AR 2 &R

DISCLOSURE OF INTEREST (Continued)

Substantial shareholder’s and other
person’s interests and/or short positions
in the shares and underlying shares of the
Company (Continued)

Long Positions in ordinary shares of the Company
(Continued)

Notes: (Continued)

3. Ms. Chan Lai Lin Diana is the spouse of Mr. Peter Chan.
Under the SFO, Ms. Chan is deemed to be interested in
the same number of shares in which Mr. Peter Chan is
interested.

4. Ms. Wong Orangeo Wendy is the spouse of Mr. Kenneth
Chan. Under the SFO, Ms. Wong is deemed to be
interested in the same number of shares in which Mr.
Kenneth Chan is interested.

5. Ms. Lee Shuk Fong is the spouse of Mr. Chan Chi Ming.
Under the SFO, Ms. Lee is deemed to be interested in
the same number of shares in which Mr. Chan Chi Ming is
interested.

6. Ms. Tso Yin Wah is the spouse of Mr. Desmond Chan.
Under the SFO, Ms. Tso is deemed to be interested in the
same number of shares in which Mr. Desmond Chan is
interested.

Short positions in shares of the Company or any of its
associated corporations

As at 31 December 2023, no person, other than the
directors and chief executive of the Company, whose
interests are set out in the section headed “Directors’
and chief executives’ interest and/or short position in
shares and underlying shares of the Company” above,
had registered an interest or a short position in the shares
or underlying shares of the Company as recorded in
the register of interests required to be kept pursuant to
Section 336 of the SFO.
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF THE
COMPANY

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix 10 to the Listing Rules as the Company’s
code of conduct for dealings in securities of the Company
by the directors. Based on specific enquiry of the Company’s
directors, the directors have confirmed that they have complied
with the required standard of dealings as set out in the Model
Code, during the six months ended 31 December 2023 and up
to the date of this report.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 31 December 2023 and up to the date of
this report.

CORPORATE GOVERNANCE

In the opinion of the Board of directors, the Company has
complied with the applicable code provisions listed in the
Corporate Governance Code (the "CG Code”) as set out in
Appendix 14 to the Listing Rules during the six months ended
31 December 2023 and up to the date of this report.

RESULTS

The Group's result for the six months ended 31 December 2023
send the state of affairs of the Company and the Group as that
date are set out in the financial statements on pages 16 to
pages 35.

DISCLOSURE OF CHANGES IN
DIRECTORS’ AND CHIEF EXECUTIVE’S
INFORMATION PURSUANT TO RULE
13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, there are no
changes in information of the directors and the Company's
chief executive during the six months ended 31 December 2023
and up to the date of this report.

_ LISTING RULES
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INFORMATION PROVIDED IN ACCORDANCE WITH THE

LISTING RULES
IR EMARAE S 2 Bt

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme
on 9 October 2017 (the “"Scheme”). No share option has been
granted since the adoption of the Scheme and there was no
share option outstanding as at 31 December 2023.

AUDIT COMMITTEE

The Audit Committee of the Company comprises three
independent non-executive directors, namely Mr. Ng Sze
Yuen Terry, Dr. Chu Po Kuen Louis and Mr. Wong Kam Fai.
The audit committee of the Company has reviewed with no
disagreements on the unaudited condensed consolidated
interim results for the six months ended 31 December 2023 and
the accounting principles and practices adopted by the Group.

By Order of the Board

Sun Hing Printing Holdings Limited
Mr. Chan Peter Tit Sang

Chairman and Executive Director

Hong Kong, 22 February 2024
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